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1. Disposiciones generales

CONSEJERÍA DE LA PRESIDENCIA, ADMINISTRACIÓN PÚBLICA 
E INTERIOR

Decreto-ley 26/2021, de 14 de diciembre, por el que se adoptan medidas 

de simplificación administrativa y mejora de la calidad regulatoria para la 

reactivación económica en Andalucía.

EXPOSICIÓN DE MOTIVOS

I

(O�'HFUHWR�OH\� �������� GH��� GH�PDU]R�� GH�PHMRUD� \� VLPSOL¿FDFLyQ�GH� OD� UHJXODFLyQ�
SDUD� HO� IRPHQWR� GH� OD� DFWLYLGDG� SURGXFWLYD� GH�$QGDOXFtD�� UHFRJtD� HQ� VX� H[SRVLFLyQ� GH�
PRWLYRV�TXH��HQ�ODV�SULPHUDV�VHPDQDV�GHO�DxR�������VH�DSUHFLDED�XQ�FODUR�GHWHULRUR�GH�
ORV� LQGLFDGRUHV� WDQWR�PDFURHFRQyPLFRV�FRPR�VHFWRULDOHV�\�GH�HPSOHR�GH� OD�HFRQRPtD�
DQGDOX]D��(VWH�GHWHULRUR�VH�SURGXFtD�HQ�XQ�FRQWH[WR�GH�GHVDFHOHUDFLyQ�HFRQyPLFD�D�QLYHO�
PXQGLDO��HQ�OD�TXH�VH�DWLVEDEDQ�FRPR�DPHQD]DV�ODV�LQFHUWLGXPEUHV�GHULYDGDV�GHO�%5(;,7�
\�ODV�WHQVLRQHV�SURWHFFLRQLVWDV��$�WRGR�HOOR��VH�XQtD�OD�LQFLSLHQWH�FULVLV�VDQLWDULD�SURYRFDGD�
SRU�OD�&29,'�����D�LQLFLRV�GH�HVH�DxR�TXH��SRU�DTXHO�HQWRQFHV��VHJ~Q�OD�PD\RUtD�GH�ORV�
RUJDQLVPRV�LQWHUQDFLRQDOHV��VROR�VH�SUHYHtD�TXH�SRGUtD�DIHFWDU�DO�FUHFLPLHQWR�HFRQyPLFR�
PXQGLDO�HQ�WpUPLQRV�GH�GHVDFHOHUDFLyQ�HFRQyPLFD�

(VRV�IDFWRUHV�VHUYtDQ�SDUD�MXVWL¿FDU�OD�QHFHVLGDG�GH�DERUGDU�PHGLGDV�GH�VLPSOL¿FDFLyQ�
DGPLQLVWUDWLYD�TXH�IDYRUHFLHVHQ�OD�DFWLYLGDG�HFRQyPLFD�HQ�$QGDOXFtD�

+R\�GtD�VH�SXHGH�FRQVWDWDU�TXH�HO�LPSDFWR�HFRQyPLFR�DGYHUVR�GHELGR�D�OD�&29,'����
SURQRVWLFDGR� KD� VLGR� VXVWDQFLDOPHQWH� SHRU�� GH� WDO� PDQHUD� TXH� HQ� HO� DxR� ����� OD�
HFRQRPtD�DQGDOX]D�H[SHULPHQWy�OD�PD\RU�FULVLV�TXH�VH�KD�FRQRFLGR�HQ�WLHPSRV�GH�SD]��
DFXVDQGR��DO�LJXDO�TXH�HO�UHVWR�GH�HFRQRPtDV�PXQGLDOHV��HO�IXHUWH�LPSDFWR�GH�OD�VLWXDFLyQ�
HSLGHPLROyJLFD�GH�OD�&29,'����

(VWD� FULVLV� HV� HVSHFLDOPHQWH� VLQJXODU� \D� TXH�� D� GLIHUHQFLD� GH� ODV� SUHFHGHQWHV�� QR�
WLHQH�XQ�RULJHQ�HFRQyPLFR�VLQR�XQD�FDXVD�VDQLWDULD��OR�TXH�VXSHGLWD�OD�UHFXSHUDFLyQ�D�OD�
HYROXFLyQ�GH�OD�SDQGHPLD�\��HQ�FRQVHFXHQFLD��D�ODV�PHGLGDV�LPSXHVWDV�SDUD�IUHQDUOD��TXH�
WDQ�QHJDWLYDPHQWH�HVWiQ�DIHFWDQGR�D�OD�DFWLYLGDG�SURGXFWLYD�\�DO�HPSOHR�

/RV� HIHFWRV� GH� OD� SDQGHPLD� KDQ� VLGR� WDQ� GHYDVWDGRUHV� TXH� HO� 3,%� VH� FRQWUDMR� XQ�
±������HQ������� \�D�SHVDU�GH�TXH�HVWD�FDtGD�KLVWyULFD�GH� OD�DFWLYLGDG� IXH�PHQRU�TXH�
OD� UHJLVWUDGD� HQ� HO� FRQMXQWR� GH� ODV� &RPXQLGDGHV� $XWyQRPDV� HVSDxRODV� �±��������
OD� FRPSDUDFLyQ� D� QLYHO� LQWHUQDFLRQDO� HV� PX\� GHVIDYRUDEOH�� DO� VHU� (VSDxD� XQD� GH� ODV�
HFRQRPtDV�PiV�DIHFWDGDV�GHO�PXQGR�

8Q�DVSHFWR�SRVLWLYR�HV�TXH��FRPR�VH�KD�VHxDODGR��HVWRV�GDWRV�UHÀHMDQ�XQ�FDPELR�HQ�
HO� SDWUyQ�GH� FRPSRUWDPLHQWR�GH� OD�&RPXQLGDG�$XWyQRPD� UHVSHFWR�D�RWUDV� UHFHVLRQHV�
DQWHULRUHV��HQ�ODV�TXH�$QGDOXFtD�VLHPSUH�FD\y�PiV�TXH�OD�HFRQRPtD�HVSDxROD�

(Q�FRQFUHWR��HQ�OD�~OWLPD�FULVLV�GHVDUUROODGD�HQWUH�ORV�DxRV������D�������OD�HFRQRPtD�
DQGDOX]D�DFXPXOy�HQ�FLQFR�DxRV�XQ�GHVFHQVR�GHO�±�������VXSHUDQGR�HQ�����SXQWRV� OD�
FDtGD�GH�OD�PHGLD�GHO�FRQMXQWR�QDFLRQDO�TXH�DOFDQ]y�XQ�±�����

/R�PLVPR�RFXUULy�HQ�������FXDQGR�$QGDOXFtD�FD\y�XQ�±���\�OD�PHGLD�HVSDxROD�XQ�±����
\�HQ�������GRQGH�$QGDOXFtD�VXIULy�XQ�UHWURFHVR�GH�����SXQWRV�VXSHULRU�DO�GHO�UHVWR�GH�(VSDxD�

$GLFLRQDOPHQWH�� WDPELpQ�FRPR�DVSHFWR�SRVLWLYR��\�D�GLIHUHQFLD�GH�FULVLV�DQWHULRUHV��
ORV�HIHFWRV�GH�OD�FULVLV�VREUH�HO�PHUFDGR�GH�WUDEDMR�KDQ�VLGR�GH�PHQRU�PDJQLWXG��JUDFLDV�
DO�SDSHO�TXH�MXHJDQ�ORV�H[SHGLHQWHV�GH�UHJXODFLyQ�WHPSRUDO�GH�HPSOHR��(57(V��TXH�KDQ�
KHFKR� TXH� HO� HPSOHR��PHGLGR� D� WUDYpV� GH� OD� (QFXHVWD� GH�3REODFLyQ�$FWLYD� �(3$��� VH�
UHGXMHUD�XQ�±�����HQ�������HV�GHFLU��VLJQL¿FDWLYDPHQWH�PHQRV�TXH�HO�3,%�
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&RQ�LQGHSHQGHQFLD�GH�HVWRV�GRV�HOHPHQWRV�GHVWDFDGRV��ORV�UHJLVWURV�GHO�DxR������KDQ�
VLGR�GUDPiWLFRV��'HVGH�XQD�SHUVSHFWLYD�VHFWRULDO��VRQ�HVSHFLDOPHQWH�OODPDWLYDV�ODV�FDtGDV�
GH�ODV�DFWLYLGDGHV�PiV�YLQFXODGDV�DO�FRQVXPR�VRFLDO��PiV�DIHFWDGDV�SRU�ODV�UHVWULFFLRQHV�
HVWDEOHFLGDV�SDUD�FRQWURODU�OD�SDQGHPLD��TXH�KDQ�PiV�TXH�GXSOLFDGR�OD�FDtGD�GHO�3,%��(Q�
FRQFUHWR��HO�YDORU�DxDGLGR�JHQHUDGR�SRU�ODV�DFWLYLGDGHV�UHFUHDWLYDV��DUWtVWLFDV�\�GH�RFLR�VH�
FRQWUDMR�XQ�±������HQ������\�HO�GHO�FRPHUFLR�\�OD�KRVWHOHUtD�XQ�±������

(Q�UHODFLyQ�FRQ� OD�GHPDQGD�� OD�H[WHUQD� WDPELpQ�PiV�TXH�GXSOLFy� OD�FDtGD�GHO�3,%��
GH� WDO� IRUPD� TXH� ODV� H[SRUWDFLRQHV� GH� ELHQHV� \� VHUYLFLRV� GH� $QGDOXFtD� HQ� ����� VH�
UHGXMHURQ�XQ�±�������DFXVDQGR�OD�FRQWUDFFLyQ�GHO�FRPHUFLR�PXQGLDO�TXH��VHJ~Q�HO�)RQGR�
0RQHWDULR�,QWHUQDFLRQDO��GLVPLQX\y�XQ�������DUUDVWUDGR�SRU�OD�SDUiOLVLV�GH�OD�SURGXFFLyQ�\�
ODV�FDGHQDV�GH�VXPLQLVWUR�JOREDOHV�

$VLPLVPR��OD�SpUGLGD�GH�WHMLGR�HPSUHVDULDO�\�OD�QRWDEOH�LQFHUWLGXPEUH�VREUH�HO�GLVFXUULU�
GH�OD�SDQGHPLD�D�OR�ODUJR�GH������KL]R�TXH�OD�LQYHUVLyQ�VH�UHGXMHUD�XQ�±�������ODVWUDQGR�
HO�SRWHQFLDO�GH�FUHFLPLHQWR�GH�OD�HFRQRPtD�DQGDOX]D�

$�HVWRV�GDWRV�WDQ�QHJDWLYRV�GHO�DxR������KD\�TXH�XQLU�TXH�OD�HYROXFLyQ�GH�OD�SDQGHPLD�
HVWi�VLHQGR�HQ������SHRU�TXH�OD�TXH�VH�SURQRVWLFDED�

(Q�ORV�SULPHURV�PHVHV�GHO�DxR��ODV�UHVWULFFLRQHV�HVWDEOHFLGDV�SDUD�FRQWHQHU�OD�WHUFHUD�
ROD�GH�OD�&29,'����\�OD�PDOD�VLWXDFLyQ�PHWHRUROyJLFD��FRQGLFLRQDURQ�OD�HYROXFLyQ�GH�OD�
DFWLYLGDG�HFRQyPLFD�� UHJLVWUiQGRVH�HQ�HO�SULPHU� WULPHVWUH�XQD�FDtGD� LQWHUDQXDO�GHO�3,%�
UHDO�GHO�������HQ�$QGDOXFtD��XQD�GpFLPD�LQIHULRU�D� OD�GH�(VSDxD��±�������\�SRU�HQFLPD�
GH�ORV�GHVFHQVRV�HQ�OD�=RQD�(XUR�\�OD�8(��±�����LQWHUDQXDO��HQ�DPERV�FDVRV���7RGRV�ORV�
VHFWRUHV�SURGXFWLYRV�UHJLVWUDURQ�WDVDV�QHJDWLYDV��VDOYR�OD�DJULFXOWXUD��FRUUHVSRQGLHQGR�OD�
PD\RU�FRQWUDFFLyQ�D�OD�FRQVWUXFFLyQ��±�����LQWHUDQXDO���VHJXLGD�GH�ORV�VHUYLFLRV����������
GRQGH�ODV�DFWLYLGDGHV�YLQFXODGDV�DO�FRQVXPR�VRFLDO�VLJXLHURQ�VLHQGR�ODV�PiV�DIHFWDGDV��
ODV�DFWLYLGDGHV�DUWtVWLFDV��UHFUHDWLYDV�\�RWURV�VHUYLFLRV�FD\HURQ�XQ�±�������\�HO�FRPHUFLR��
WUDQVSRUWH�\�KRVWHOHUtD�XQ�±������

3RVWHULRUPHQWH��D�OR�ODUJR�GHO�VHJXQGR�WULPHVWUH�\�HQ�HO�LQLFLR�GHO�WHUFHUR�GH�������VH�
VXFHGLHURQ�GRV�QXHYDV�RODV�HSLGHPLROyJLFDV�PiV��VLHQGR�OD�~OWLPD�OD�GHQRPLQDGD�TXLQWD�
ROD��GHULYDGD�GH�OD�H[SDQVLyQ�GH�OD�YDULDQWH�'HOWD�GH�OD�&29,'�����PXFKR�PiV�FRQWDJLRVD�
TXH� ODV� DQWHULRUHV�� DXQTXH� FRQ� PHQRU� LQFLGHQFLD� KRVSLWDODULD� GHELGR� DO� DYDQFH� GH� OD�
YDFXQDFLyQ�� (VWR� DIHFWy� QHJDWLYDPHQWH� D� OD� LPDJHQ� H[WHULRU� GH� (VSDxD� FRPR� GHVWLQR�
WXUtVWLFR� VHJXUR�� OR� TXH� KD� UHSHUFXWLGR� HQ� OD� DFWLYLGDG� WXUtVWLFD� HQ� $QGDOXFtD�� VREUH�
WRGR�SRU� OD� OLPLWDGD�GHPDQGD� WXUtVWLFD� LQWHUQDFLRQDO��FRQGLFLRQDQGR� ODV�H[SHFWDWLYDV�GH�
UHFXSHUDFLyQ�HFRQyPLFD��/D�~OWLPD� LQIRUPDFLyQ�GLVSRQLEOH� VREUH� OD�HQWUDGD�GH� WXULVWDV�
LQWHUQDFLRQDOHV�D�$QGDOXFtD��UHIHULGD�DO�PHV�GH�RFWXEUH��VHxDOD�TXH�WRGDYtD�HVWDPRV�HQ�
QLYHOHV�XQ�����LQIHULRUHV�D�ORV�GH�RFWXEUH�GH�������<�HVWD�VLWXDFLyQ�SXHGH�DJUDYDUVH�FRQ�
OD�H[SDQVLyQ�GH�XQD�QXHYD�ROD�GH� OD�SDQGHPLD�TXH�HVWi�DIHFWDQGR�GH�PDQHUD� LQWHQVD�
D� ORV�SDtVHV�HXURSHRV��GHULYDGD�GH� OD�QXHYD�YDULDQWH�GHO�YLUXV��VXUJLGD�HQ�6XGiIULFD��\�
GHQRPLQDGD�20,&520�

&DEH�DxDGLU�FRPR�XQ�QXHYR�IDFWRU�GH� LQFHUWLGXPEUH�\� OLPLWDWLYR�GH� OD�FRQYHUJHQFLD�
HFRQyPLFD�GH�$QGDOXFtD�FRQ�(VSDxD�� OD�SRVLEOH�SpUGLGD�GHO�GLIHUHQFLDO�GH�FUHFLPLHQWR�
TXH�OD�HFRQRPtD�DQGDOX]D�KDEtD�ORJUDGR�UHJLVWUDU��D�GLIHUHQFLD�GH�DxRV�DQWHULRUHV��WDQWR�
HQ�HO�DxR�������GH�FUHFLPLHQWR�HFRQyPLFR��FRPR�HQ�������GH�FULVLV�

'H� KHFKR�� VHJ~Q� ODV� HVWLPDFLRQHV� GHO� ,QVWLWXWR� GH� (VWDGtVWLFD� \� &DUWRJUDItD� GH�
$QGDOXFtD� �,(&$��� HO� FUHFLPLHQWR� LQWHUDQXDO� GHO� 3,%� GH� $QGDOXFtD� KD� VLGR� OLJHUDPHQWH�
LQIHULRU� DO� GH� OD� HFRQRPtD� HVSDxROD�� VHJ~Q� OR� HVWLPDGR� SRU� HO� ,1(� ������ \� ������
UHVSHFWLYDPHQWH��KDVWD�HO�PHV�GH�VHSWLHPEUH�

(Q� HVWD� PLVPD� OtQHD�� LQVWLWXFLRQHV� FRPR� HO� &HQWUR� GH� 3UHGLFFLyQ� (FRQyPLFD�
�&(35('(�� R� OD� 8QLYHUVLGDG� /R\ROD�� SURQRVWLFDQ� TXH� HO� FUHFLPLHQWR� GH� OD� HFRQRPtD�
DQGDOX]D�HQ������SRGUtD�VHU�LQIHULRU�DO�GH�OD�HFRQRPtD�HVSDxROD�

$GHPiV�� HO� FUHFLPLHQWR� HVSHUDGR� HQ� ����� QR� FRPSHQVDUtD� OD� FDtGD� UHJLVWUDGD�
HQ� ������ QR� HVSHUiQGRVH� OD� UHFXSHUDFLyQ� GH� ORV� QLYHOHV� SUHYLRV� D� OD� SDQGHPLD� KDVWD�
FRPR�PtQLPR�HO�DxR�������'H�HVWH�PRGR��OD�PD\RUtD�GH�LQGLFDGRUHV��VREUH�WRGR�ORV�GHO�
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VHFWRU� VHUYLFLRV�� ORV�PiV�DIHFWDGRV� SRU� ODV� OLPLWDFLRQHV� D� ODV� DFWLYLGDGHV� GH� FRQVXPR�
VRFLDO��WRGDYtD�VH�HQFXHQWUDQ�SRU�GHEDMR�GH�ORV�TXH�WHQtDQ�HQ�������DQWHV�GHO�LQLFLR�GH�OD�
crisis sanitaria.

$GHPiV�� ORV� HIHFWRV� GH� HVWD� VLWXDFLyQ� SXHGHQ� DJXGL]DU� HO�PHUFDGR� GH� WUDEDMR� HQ�
$QGDOXFtD��$� OD� HOHYDGD� WDVD�GH�GHVHPSOHR�GHO� ������GHO� DxR������� VXSHULRU� HQ� FDVL�
VLHWH� SXQWRV� SRUFHQWXDOHV� D� OD� GH� (VSDxD� ��������� VH� XQH� TXH�� WRGDYtD� KD\� �������
WUDEDMDGRUHV�HQ�VLWXDFLyQ�GH�(57(�HQ�$QGDOXFtD�D�¿QDOHV�GHO�PHV�GH�RFWXEUH��HO������
GHO�WRWDO�GH�D¿OLDGRV��FRQ�WRGR��FRQ�XQD�LQFLGHQFLD�LQIHULRU�D�OD�PHGLD�QDFLRQDO���������<�OD�
LQFHUWLGXPEUH�VREUH�ODV�VDOLGDV�DO�HPSOHR�R�DO�GHVHPSOHR�GH�ORV�WUDEDMDGRUHV�HQ�(57(�
VLJXHQ�VLHQGR�XQ�HOHPHQWR�D�FRQVLGHUDU��(Q�HVWH�VHQWLGR��VHxDODU�WDPELpQ�TXH�HQ�HO�PHV�
GH�QRYLHPEUH�HO� Q~PHUR�GH� FRQWUDWRV� HQ�$QGDOXFtD� KD� VLGR�XQ����� LQIHULRU� DO� TXH� VH�
UHJLVWUy�HQ�QRYLHPEUH�GH�������±����HQ�(VSDxD��

7RGR� HOOR�� HQ� XQ� FRQWH[WR� ODERUDO� HQ� (VSDxD� HQ� HO� TXH� JUDQGHV� HPSUHVDV� GH� ORV�
VHFWRUHV�FRPHUFLR��DOLPHQWDFLyQ��¿QDQFLHUR��WXUtVWLFR�H�LQGXVWULDO�KDQ�DQXQFLDGR�UHFRUWHV�
HQ�ODV�SODQWLOODV�PX\�VLJQL¿FDWLYRV�

&DEH� DxDGLU� DGHPiV� FRPR� HOHPHQWR� FRQGLFLRQDQWH� \� OLPLWDWLYR� GH� OD� UHFXSHUDFLyQ�
HFRQyPLFD��OD�WUD\HFWRULD�LQÀDFLRQLVWD�D�OD�TXH�VH�YLHQH�DVLVWLHQGR�HQ�ORV�~OWLPRV�PHVHV��
GHULYDGD�� HQWUH� RWURV� IDFWRUHV�� GH� OD� VXELGD� GHO� SUHFLR� GHO� SHWUyOHR� HQ� ORV� PHUFDGRV�
LQWHUQDFLRQDOHV�\�GH� ORV�Pi[LPRV�KLVWyULFRV�TXH�VH�YLHQHQ� UHJLVWUDQGR�HQ�HO�SUHFLR�GH�
OD�HOHFWULFLGDG�HQ�(VSDxD��6HJ~Q�HO�~OWLPR�GDWR�DYDQFH�GHO� ,1(�� OD�WDVD�GH�LQÀDFLyQ�HQ�
(VSDxD� KD� DOFDQ]DGR� HO� ����� HQ� QRYLHPEUH�� XQ� UHJLVWUR� TXH� QR� VH� DOFDQ]DED� GHVGH�
HO�DxR������\�TXH�HV�FDVL�FXDWUR�YHFHV� ORV�DXPHQWRV�VDODULDOHV�SDFWDGRV�HQ�FRQYHQLR�
�������HQ�RFWXEUH���(VWD�VLWXDFLyQ�HVWi�GHULYDQGR�HQ�PHUPDV�GHO�SRGHU�DGTXLVLWLYR�GH�ORV�
WUDEDMDGRUHV�\�SXHGH�OOHYDU�D�ODVWUDU�OD�UHFXSHUDFLyQ�GHO�FRQVXPR�GH�ORV�KRJDUHV�\�GH�OD�
HFRQRPtD�HQ�JHQHUDO�

$�HVWD�FLUFXQVWDQFLD�VH�XQH�TXH��GHELGR�DO�IXHUWH�LPSXOVR�GH�OD�GHPDQGD�D�QLYHO�PXQGLDO�
D�OR�ODUJR�GH�������GHVSXpV�GH�OD�QRWDEOH�FDtGD�GH�OD�DFWLYLGDG�\�HO�FRPHUFLR�HQ�������VH�
HVWi�JHQHUDQGR�XQ�GHVDMXVWH�FRQ�OD�RIHUWD��TXH�HVWi�SURYRFDQGR�OD�DSDULFLyQ�GH�FXHOORV�GH�
ERWHOOD�HQ�ODV�FDGHQDV�GH�VXPLQLVWURV�JOREDOHV�

'H�HVWD�IRUPD��GHVGH�¿QDOHV�GH�������HQ�OD�]RQD�HXUR�\�RWUDV�HFRQRPtDV�DYDQ]DGDV�
IXHUWHPHQWH� GHSHQGLHQWHV� GH� OD� LPSRUWDFLyQ� GH� PDWHULD� SULPDV� \� ELHQHV� LQWHUPHGLRV��
HO� VHFWRU� GH� PDQXIDFWXUDV� VH� HVWi� HQIUHQWDQGR� D� GLVUXSFLRQHV� HQ� ORV� SURFHVRV� GH�
SURGXFFLyQ�� FRQ� SUREOHPDV� GH� DEDVWHFLPLHQWR� GH� LQVXPRV� HQ� iPELWRV� FRPR� HO� GH�
ORV� VHPLFRQGXFWRUHV�� ORV� SURGXFWRV� TXtPLFRV�� ORV� SOiVWLFRV�� OD� PDGHUD� R� ORV� PHWDOHV�
LQGXVWULDOHV��'L¿FXOWDGHV�TXH�VH�XQHQ�D�ODV�WHQVLRQHV�TXH�VH�REVHUYDQ�HQ�HO�WUDQVSRUWH�
PDUtWLPR�\�TXH�DOFDQ]DQ�XQD�QRWDEOH� UHSHUFXVLyQ�� GDGD�VX� UHOHYDQFLD�HQ� ORV� ÀXMRV�GH�
FRPHUFLR�GH�PHUFDQFtDV�D�QLYHO�PXQGLDO��DO�VHU�HO�PHGLR�PiV�XWLOL]DGR��HQ�FRQFUHWR�HQ�
HO�����GH�ODV�WUDQVDFFLRQHV�PXQGLDOHV�GH�ELHQHV�

7RGRV�HVWRV�HOHPHQWRV�FRQ¿JXUDQ�XQD�VLWXDFLyQ�GH�H[FHSFLRQDOLGDG�TXH� MXVWL¿FD� OD�
QHFHVLGDG�GH�VHJXLU�SURIXQGL]DQGR�GH�PDQHUD�XUJHQWH�HQ� ODV� UHIRUPDV�DGPLQLVWUDWLYDV�
QHFHVDULDV��HQ�PDWHULD�GH�VLPSOL¿FDFLyQ�GH�WUiPLWHV�\�PHMRUD�GH�OD�UHJXODFLyQ�HFRQyPLFD��
SDUD� IDYRUHFHU� TXH� ORV� SUR\HFWRV� GH� LQYHUVLyQ� GHO� VHFWRU� SULYDGR� VH� PDWHULDOLFHQ� HQ�
DFWLYLGDG� HFRQyPLFD� \� JHQHUDFLyQ� GH� HPSOHR� HQ� HO� PHQRU� WLHPSR� SRVLEOH�� 'H� QR� VHU�
DVt�� ODV� VHFXHODV� GH� OD� FULVLV� HFRQyPLFD� VH� SURORQJDUiQ� HQ� HO� WLHPSR� \� HO� SURFHVR� GH�
FRQYHUJHQFLD� TXH� OD� HFRQRPtD�DQGDOX]D�KDEtD� FRPHQ]DGR� FRQ� OD� HFRQRPtD�HVSDxROD�
GHVGH�������FRUUH�HO�ULHVJR�GH�WUXQFDUVH��

II

(Q� HO� HVFHQDULR� WDQ� GHVIDYRUDEOH� GH� LQFHUWLGXPEUH�� VDQLWDULD� \� HFRQyPLFD�� DQWHV�
GHVFULWR��FRUUHVSRQGH�D�ORV�SRGHUHV�S~EOLFRV�LPSXOVDU�WRGR�WLSR�PHGLGDV��TXH�SHUPLWDQ�
TXH� ODV� DFWLYLGDGHV� SURGXFWLYDV� VH� GHVDUUROOHQ� HQ� XQ�PDUFR� UHJXODWRULR� TXH� IDFLOLWH� OD�
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LPSODQWDFLyQ�GH�QXHYDV� LQYHUVLRQHV�\� IDYRUH]FDQ� OD�FRQVROLGDFLyQ�\�FUHFLPLHQWR�GH� ODV�
HPSUHVDV�H[LVWHQWHV�HQ�HO�WHMLGR�SURGXFWLYR�

(Q� HVWDV� FLUFXQVWDQFLDV� H[FHSFLRQDOHV�� OD� SROtWLFD� GH� VLPSOL¿FDFLyQ� \�PHMRUD� GH� OD�
UHJXODFLyQ�HFRQyPLFD��FRPR�PRGHOR�GH�SROtWLFDV�S~EOLFDV�GH�FDUiFWHU�HVWUXFWXUDO��WLHQHQ�
XQ�SDSHO�VLJQL¿FDWLYR�TXH�GHVHPSHxDU��&RQWDU�FRQ�XQ�PDUFR� UHJXODWRULR�H� LQVWLWXFLRQDO�
ÀH[LEOH��H¿FLHQWH�\��SRU�WDQWR��H¿FD]��HV�XQ�IDFWRU�GHFLVLYR�SDUD�IDFLOLWDU�OD�DGDSWDFLyQ�GHO�
WHMLGR� SURGXFWLYR� D� ODV� QXHYDV� QHFHVLGDGHV� VRFLDOHV� \� SDUD� SURPRYHU� OD� LQYHUVLyQ� \� HO�
GHVDUUROOR�GH�ODV�DFWLYLGDGHV�HFRQyPLFDV�

(Q�VHQWLGR�FRQWUDULR��RSWDU�SRU�XQ�PDUFR�UHJXODWRULR�FRPSOHMR��SRFR�FRKHUHQWH�\�FRQ�
GXSOLFLGDGHV� SXHGH� VXSRQHU� XQ� LQFUHPHQWR� GH� ODV� WUDEDV� \� ORV� FRVWHV� DGPLQLVWUDWLYRV�
TXH� VH� WUDGX]FD� HQ� XQ� VHULR� REVWiFXOR� SDUD� OD� SURSLD� VXSHUYLYHQFLD� GH� GHWHUPLQDGDV�
DFWLYLGDGHV�SURGXFWLYDV�\��FRQ�HOOR��SDUD�HO�PDQWHQLPLHQWR�\�OD�FUHDFLyQ�GH�HPSOHR�

$�HVWH� UHVSHFWR�� GHWHUPLQDGRV�HVWXGLRV� GH� OD�2UJDQL]DFLyQ�SDUD� OD�&RRSHUDFLyQ� \�
HO�'HVDUUROOR�(FRQyPLFR� �2&'(�� LQGLFDQ�TXH�H[LVWLUtD�XQD�FRUUHODFLyQ�SRVLWLYD�HQWUH� OD�
FDOLGDG�LQVWLWXFLRQDO�GH�XQ�WHUULWRULR�\�VX�FUHFLPLHQWR�SRWHQFLDO�D�ODUJR�SOD]R��$VLPLVPR��ORV�
SDtVHV�FRQ�PD\RU�FDOLGDG�LQVWLWXFLRQDO�WDPELpQ�PXHVWUDQ�PD\RUHV�WDVDV�GH�SURGXFWLYLGDG�
\��SRU�HOOR��QLYHOHV�GH�ELHQHVWDU�PiV�HOHYDGRV�SDUD�VXV�FLXGDGDQRV��(Q�UHODFLyQ�FRQ�HVWRV�
DVSHFWRV�� FDEH� GHVWDFDU� WRGR� XQ� FRQMXQWR� GH� LQGLFDGRUHV�� HVWXGLRV� H� LQYHVWLJDFLRQHV��
HQWUH�ORV�TXH�VH�SXHGHQ�FLWDU�ORV�VLJXLHQWHV��HO�ËQGLFH�(XURSHR�GH�&DOLGDG�GHO�*RELHUQR��ORV�
,QIRUPHV�DQXDOHV�GHO�%DQFR�0XQGLDO�©'RLQJ�%XVLQHVVª�R�HO�©,QIRUPH�GH�&RPSHWLWLYLGDG�
*OREDOª� GHO� )RUR�(FRQyPLFR�0XQGLDO�� TXH� GHWHUPLQDQ�TXH�� GHQWUR� GHO� FRQWH[WR� GH� ODV�
HFRQRPtDV�DYDQ]DGDV��(VSDxD�HQ�JHQHUDO�\��$QGDOXFtD�HQ�SDUWLFXODU��SUHVHQWDQ�XQ�Gp¿FLW�
LQVWLWXFLRQDO�TXH�VH�FRQFHQWUD��HQWUH�RWURV�DVSHFWRV��HQ�OD�FDOLGDG�UHJXODWRULD�

(Q�FRQVHFXHQFLD��HV�SUHFLVR�LPSXOVDU�HQ�$QGDOXFtD�HO�FDPELR�HQ�OD�PHMRUD�UHJXODWRULD�
H� LQVWLWXFLRQDO�\�HQ� OD�VLPSOL¿FDFLyQ�QRUPDWLYD�\� OD�UHGXFFLyQ�GH�WUDEDV�DGPLQLVWUDWLYDV��
SDUD� FRQWULEXLU� D� FUHDU� XQ� HQWRUQR� GH� VHJXULGDG� MXUtGLFD�� TXH� IDFLOLWH� ODV� LQYHUVLRQHV�
SURGXFWLYDV� \� HO� GHVDUUROOR� GH� SUR\HFWRV� HPSUHVDULDOHV� VROYHQWHV� \� VRVWHQLEOHV� TXH�
JHQHUHQ�ULTXH]D�HQ�QXHVWUD�FRPXQLGDG�

3RU� HOOR�� GHVGH� GLVWLQWDV� LQVWLWXFLRQHV� FRPR� OD� 2&'(�� SLRQHUD� HQ� HO� HVWXGLR� GH�
OD�PHMRUD�GH� OD� UHJXODFLyQ�\�GH�VXV� LPSDFWRV�SRVLWLYRV�HQ�HO�FRQMXQWR�GH� OD�HFRQRPtD��
VH� YLHQH� LQVLVWLHQGR� HQ� OD� UHDOL]DFLyQ� GH� UHIRUPDV�� HQ� JUDQ� PHGLGD�� FHQWUDGDV� HQ� OD�
VLPSOL¿FDFLyQ�\�PHMRUD�GH�OD�UHJXODFLyQ�HFRQyPLFD�

(Q� OD�8QLyQ�(XURSHD��GHVWDFD� OD�HODERUDFLyQ�SRU� OD�&RPLVLyQ�(XURSHD�GH� WRGR�XQ�
FRQMXQWR�GH�UHFRPHQGDFLRQHV��GRFXPHQWRV�\�KHUUDPLHQWDV�UHDOL]DGRV�EDMR�ORV�SULQFLSLRV�
GH�OD�©%HWWHU�5HJXODWLRQª��HQ�OtQHD�FRQ�OD�(VWUDWHJLD�(XURSHD������\�OD�FRQVWUXFFLyQ�GHO�
PHUFDGR�LQWHULRU��(VSHFt¿FDPHQWH��FREUDQ�UHOHYDQFLD�ORV�GLVWLQWRV�UHTXHULPLHQWRV�TXH�OD�
8QLyQ�(XURSHD�KD�YHQLGR�UHDOL]DQGR�D�ORV�(VWDGRV�0LHPEURV��HQWUH�HOORV�(VSDxD��SDUD�
TXH�VXV�3URJUDPDV�1DFLRQDOHV�GH�5HIRUPD�UHFRMDQ�ORV�FRPSURPLVRV�FRQ�ORV�SULQFLSLRV�
GH�OD�PHMRUD�GH�OD�UHJXODFLyQ�HFRQyPLFD�\�UHIXHUFHQ�HO�PHUFDGR�~QLFR�HXURSHR�

'H�HVWH�PRGR��FRQVHJXLU�XQD� UHJXODFLyQ�HFRQyPLFD�GH�FDOLGDG�VH�FRQYLHUWH�HQ�XQ�
IDFWRU� FHQWUDO� GHO� EXHQ� IXQFLRQDPLHQWR� GH� ODV� DFWLYLGDGHV� SURGXFWLYDV� \�� SRU� WDQWR�� GHO�
FUHFLPLHQWR�� HO� GHVDUUROOR� HFRQyPLFR� \� OD� FUHDFLyQ� GH� HPSOHR�� (O� HVWDEOHFLPLHQWR� GH�
SURFHGLPLHQWRV� GH� WUDPLWDFLyQ� DGPLQLVWUDWLYD� iJLOHV� \� VLPSOL¿FDGRV� UHVXOWD� FODYH� SDUD�
IDFLOLWDU�OD�UHDOL]DFLyQ�GH�ORV�SUR\HFWRV�HPSUHVDULDOHV�HQ�JHQHUDO�\��HVSHFLDOPHQWH��SDUD�
FRQVHJXLU� XQD� HMHFXFLyQ� DFRPSDVDGD� GH� ORV� SUR\HFWRV� H� LQLFLDWLYDV� TXH� DFFHGDQ� D� OD�
¿QDQFLDFLyQ� GLVSRQLEOH� D� WUDYpV� GH� ODV�PHGLGDV� H[WUDRUGLQDULDV� GH� UHFXSHUDFLyQ� GH� OD�
8QLyQ�(XURSHD�HQ�HO�PDUFR�GHO�LQVWUXPHQWR�©1H[W�*HQHUDWLRQ�(8ª��HQ�OD�PHGLGD�HQ�TXH�
HVWRV�IRQGRV�WLHQHQ�XQD�YLJHQFLD�GHWHUPLQDGD�

(Q� FXDOTXLHU� FDVR�� OD� PHMRUD� GH� OD� FDOLGDG� UHJXODWRULD� QR� GHEH� VXSRQHU� XQD�
GHVUHJXODFLyQ�� VLQR� TXH� GHEH� EXVFDU� UHGXFLU� WUDEDV� \� EDUUHUDV� LQQHFHVDULDV� R�
GHVSURSRUFLRQDGDV�� HQ� IXQFLyQ� GH� XQD� HYDOXDFLyQ� IXQGDPHQWDGD� HQ� OD� DSOLFDFLyQ� GH�
ORV�SULQFLSLRV�GH�XQD�UHJXODFLyQ�HFRQyPLFD�H¿FLHQWH��HQ�HO�PDUFR�GH�QXHVWUD�HFRQRPtD�
social de mercado.
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(Q�FRQVHFXHQFLD��KD�VLGR�SUHFLVR� UHDOL]DU�HQ�HO�PHQRU�SOD]R�GH� WLHPSR�SRVLEOH�XQ�
WUDEDMR�PLQXFLRVR�GH�LGHQWL¿FDFLyQ�\�DQiOLVLV�GH�WRGRV�ORV�SURFHGLPLHQWRV�DGPLQLVWUDWLYRV��
SDUD�GHWHFWDU�ODV�WUDEDV�\�EDUUHUDV�LQQHFHVDULDV�\�GHVSURSRUFLRQDGDV�DO�GHVDUUROOR�GH�ODV�
DFWLYLGDGHV�HFRQyPLFDV��(VWH�WUDEDMR�GH�HYDOXDFLyQ��HQ�HO�TXH�KDQ�SDUWLFLSDGR�JUXSRV�GH�
WUDEDMR�GH�IXQFLRQDULRV�GH�ODV�GLVWLQWDV�&RQVHMHUtDV��EDMR�OD�VXSHUYLVLyQ�GH�OD�$JHQFLD�GH�
OD�&RPSHWHQFLD�\�OD�5HJXODFLyQ�(FRQyPLFD�GH�$QGDOXFtD��KD�GHWHUPLQDGR�TXH�HV�SUHFLVR�
OOHYDU� D� FDER� WRGR� XQ� FRQMXQWR� GH� FDPELRV� QRUPDWLYRV�� ORV� TXH� VH� FRQWHPSODQ� HQ� HO�
DUWLFXODGR�GH�HVWH�'HFUHWR�OH\�TXH��GH�IRUPD�DJUHJDGD��EXVFDQ�FRQVHJXLU�XQ�VLJQL¿FDWLYR�
HIHFWR�WUDQVIRUPDGRU�\�GLQDPL]DGRU�GH�OD�HFRQRPtD�DQGDOX]D�

(V� SRU� HOOR� SRU� OR� TXH� VH� SURSRQH� OOHYDU� D� FDER� WRGR� XQ� FRQMXQWR� GH� UHIRUPDV�
QRUPDWLYDV�� FX\D� H[WUHPDGD� XUJHQFLD� GHWHUPLQD� HO� DFWXDO� FRQWH[WR� HFRQyPLFR�� TXH��
VXPDGDV��SHUPLWDQ�D�OD�HFRQRPtD�DQGDOX]D�LQLFLDU��GH�IRUPD�UREXVWD��OD�DQKHODGD�VHQGD�
GH�UHFXSHUDFLyQ�

(Q� HVWH� VHQWLGR� HQ� HO� ,QIRUPH� GHO� %DQFR� GH� (VSDxD� GH� ��� MXQLR� GH� ����� VREUH�
©ORV� SULQFLSDOHV� UHWRV� GH� OD� HFRQRPtD� HVSDxROD� WUDV� HO� &29,'���ª�� XQD� GH� ODV� OtQHDV�
HVWUDWpJLFDV�TXH�SURSRQH�SDUD�PHMRUDU� OD�HFRQRPtD�HV�SUHFLVDPHQWH� OD�GH� ODV�PHMRUDV�
UHJXODWRULDV��\�DGHPiV�GH�FDUiFWHU�LQWHJUDO�

©(Q�WHUFHU�OXJDU��OD�HVWUDWHJLD�GHEH�WHQHU�XQ�FDUiFWHU�LQWHJUDO��GDGR�TXH�OD�PD\RU�SDUWH�
GH�ORV�UHWRV�GH�QXHVWUD�HFRQRPtD�HVWiQ�HVWUHFKDPHQWH�UHODFLRQDGRV�HQWUH�Vt��6ROR�XQD�
HVWUDWHJLD�JOREDO�TXH�UHFRQR]FD�H[SOtFLWDPHQWH�ORV�P~OWLSOHV�FDQDOHV�TXH�FRQHFWDQ�HQWUH�
Vt�D�ORV�GLVWLQWRV�GHVDItRV�D�ORV�TXH�VH�HQIUHQWD�OD�HFRQRPtD�HVSDxROD�SRGUi�GDUOHV�XQD�
UHVSXHVWD�DGHFXDGD��$�PRGR�GH�HMHPSOR��ODV�UHIRUPDV�HVWUXFWXUDOHV�TXH�VH�GHVSOLHJXHQ�
SDUD� DXPHQWDU� HO� SRWHQFLDO� GH� FUHFLPLHQWR� GH� OD� HFRQRPtD� \� DERUGDU� ORV� GHVDMXVWHV�
HVWUXFWXUDOHV�GHO�PHUFDGR�ODERUDO�HVSDxRO�WHQGUiQ��FRQ�VHJXULGDG��XQD�QRWDEOH�LQFLGHQFLD�
VREUH�ODV�¿QDQ]DV�S~EOLFDV�\�ORV�QLYHOHV�GH�GHVLJXDOGDG�������

)RPHQWDU� OD� GLQiPLFD� \� HO� FUHFLPLHQWR� HPSUHVDULDO�� H� LQFUHPHQWDU� HO� JUDGR� GH�
competencia sectorial.

/D�OLWHUDWXUD�HFRQyPLFD�HQIDWL]D�TXH�OD�HVWUXFWXUD�GH�PHUFDGR�\�HO�HQWRUQR�HPSUHVDULDO�
GHVHPSHxDQ�XQ�SDSHO�IXQGDPHQWDO�HQ�HO�DGHFXDGR�IXQFLRQDPLHQWR�GH�ORV�PHUFDGRV�GH�
ELHQHV�\�VHUYLFLRV��\�VRQ�XQ�GHWHUPLQDQWH�FODYH�GHO�JUDGR�GH�H¿FLHQFLD�\�SURGXFWLYLGDG�
GH� OD�HFRQRPtD��$� VX� YH]�� HVWRV�DVSHFWRV�HVWiQ� FRQGLFLRQDGRV�SRU� OD� UHJXODFLyQ��$Vt��
OD� HYLGHQFLD� HPStULFD� GLVSRQLEOH� DSXQWD� D� TXH� XQD� UHJXODFLyQ� PiV� HVWULFWD� WLHQGH� D�
HVWDU� DVRFLDGD� FRQ� XQD� PHQRU� GLQiPLFD� H� LQYHUVLyQ� HPSUHVDULDO�� \� FRQ� XQD� PHQRU�
SURGXFWLYLGDG�

(Q�UHODFLyQ�FRQ�HO�SDSHO�GH�OD�UHJXODFLyQ��HVWH�HV�KDELWXDOPHQWH�XQR�GH�ORV�SULQFLSDOHV�
REVWiFXORV�D�OD�LQYHUVLyQ�PHQFLRQDGRV�SRU�ODV�HPSUHVDV�HQ�ODV�HQFXHVWDV�UHDOL]DGDV��(Q�
HVWH�VHQWLGR��D�SHVDU�GH�ODV�PHMRUDV�VLJQL¿FDWLYDV�UHJLVWUDGDV�GXUDQWH�OD�~OWLPD�GpFDGD��
HO�PDUFR�UHJXODWRULR�HVSDxRO�VLJXH�SUHVHQWDQGR�PiUJHQHV�GH�PHMRUD�FXDQGR�VH�FRPSDUD�
FRQ� HO� GH� ODV� HFRQRPtDV� FRQ� ODV�PHMRUHV� SUiFWLFDV�� GH� DFXHUGR� FRQ� HO� LQIRUPH�'RLQJ�
%XVLQHVV�GHO�%DQFR�0XQGLDO��(VWH�LQIRUPH�PXHVWUD�TXH�ODV�FDUJDV�DGPLQLVWUDWLYDV�SDUD�OD�
FUHDFLyQ�GH�QXHYDV�HPSUHVDV�VRQ��HQ�JHQHUDO��PiV�JUDYRVDV�HQ�(VSDxD��(Q�OD�DFWXDOLGDG��
GH�DFXHUGR�FRQ�HVD�LQIRUPDFLyQ��VRQ�QHFHVDULRV�VLHWH�WUiPLWHV�������GtDV�\�XQ������GH�
OD�UHQWD�SHU�FiSLWD�DQXDO�SDUD�FUHDU�XQD�HPSUHVD��IUHQWH�D�ORV����������������\������������
UHVSHFWLYDPHQWH��TXH�VH�QHFHVLWDQ�HQ�5HLQR�8QLGR��)UDQFLD���

(Q�XQ�SDtV�WDQ�GHVFHQWUDOL]DGR�FRPR�(VSDxD�>HQ�������HO�������GH�OD�QRUPDWLYD�WXYR�
RULJHQ� HQ� ODV� &RPXQLGDGHV� $XWyQRPDV� �&&$$�@�� UHVXOWDUtD� WDPELpQ� FRQYHQLHQWH� TXH�
HVWDV�\� ODV�&RUSRUDFLRQHV�/RFDOHV�SXVLHUDQ�HQ�FRP~Q�VXV�GLIHUHQWHV�SUiFWLFDV��VHFWRU�
D�VHFWRU��SDUD�DOFDQ]DU�HVWiQGDUHV�GH�UHJXODFLyQ�GH�DFXHUGR�FRQ�ODV�PHMRUHV�SUiFWLFDV��
7RGR�HOOR��PDQWHQLHQGR�HO�REMHWLYR�GH� IDYRUHFHU� OD�SURGXFWLYLGDG�\�QR� OLPLWDU� OD�HQWUDGD�
GH�SRWHQFLDOHV�FRPSHWLGRUHV��(Q�OD�DFWXDOLGDG��H[LVWH�XQD�QRWDEOH�KHWHURJHQHLGDG�HQ�ORV�
WUiPLWHV�UHJLRQDOHV�QHFHVDULRV�SDUD��SRU�HMHPSOR�� OOHYDU�D�FDER�SUR\HFWRV�GH� LQYHUVLyQ��
(VWDV� WUDEDV� D� OD� XQLGDG� GH� PHUFDGR� SRGUtDQ� HVWDU� OLPLWDQGR� QR� VROR� OD� FUHDFLyQ� GH�
HPSUHVDV��VLQR�WDPELpQ�VX�SRVWHULRU�FDSDFLGDG�GH�GHVDUUROOR��$VLPLVPR��ORV�LQGLFDGRUHV�
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GLVSRQLEOHV� PXHVWUDQ� TXH� OD� FDSDFLGDG� GH� PHMRUD� HQ� HO� iPELWR� UHJXODWRULR� VHUtD�
SDUWLFXODUPHQWH�DPSOLD�HQ�DOJXQRV�VHFWRUHV��FRPR�HO�FRPHUFLR�PLQRULVWD�R�GHWHUPLQDGRV�
VHJPHQWRV�GHO�WUDQVSRUWH�R�GH�ORV�VHUYLFLRV�SURIHVLRQDOHV�ª

$VLPLVPR�� OD� HVWUXFWXUD� FRQVWLWXFLRQDO� GHO� (VWDGR� HVSDxRO� KDFH� SUHFLVR� TXH� HVWDV�
UHIRUPDV� VH� OLPLWHQ� D� DTXHOORV� DVSHFWRV� SURFHGLPHQWDOHV� TXH� VRQ� GH� OD� H[FOXVLYD�
FRPSHWHQFLD� GH� OD� &RPXQLGDG� $XWyQRPD� \� VLHPSUH� HQ� HO� iPELWR� HVWDEOHFLGR� SRU� OD�
OHJLVODFLyQ�HVWDWDO�EiVLFD�

(Q� HVWH� VHQWLGR�� HVWDV� UHIRUPDV� SDUD� OD� VLPSOL¿FDFLyQ� DGPLQLVWUDWLYD� IDFLOLWDUiQ�
OD� SRVWHULRU� GLJLWDOL]DFLyQ� GH� ORV� SURFHGLPLHQWRV� HQ� HO� TXH� HVWiQ� LQPHUVDV� WRGDV� ODV�
DGPLQLVWUDFLRQHV�S~EOLFDV��FRPR�XQR�GH�ORV�SLODUHV�HVWUDWpJLFRV�GHO�,QVWUXPHQWR�(XURSHR�
GH�5HFXSHUDFLyQ��©1H[W�*HQHUDWLRQ�(8ª���HQ�FRQFUHWR�SDUD�FRQVHJXLU�XQ�PHUFDGR�~QLFR�
PiV�LQWHJUDGR��FRPSHWLWLYR�\�UHVLOLHQWH�\�DFHOHUDU�OD�GREOH�WUDQVLFLyQ�HFROyJLFD�\�GLJLWDO�

$VLPLVPR�� HVWD� UHIRUPD� VH� LQVFULEH� HQ� ODV� UHDOL]DGDV� HQ� RWUDV� &RPXQLGDGHV�
$XWyQRPDV� SDUD� DJLOL]DU� ORV� SURFHGLPLHQWRV� DGPLQLVWUDWLYRV�� HQWUH� ODV� TXH� VH� SXHGHQ�
FLWDU��FRPR�HMHPSORV��ODV�VLJXLHQWHV��HO�'HFUHWR�OH\����������GH���GH�DJRVWR��GHO�&RQVHOO�
GH�OD�*HQHUDOLWDW�9DOHQFLDQD��GH�PHGLGDV�SDUD�DFHOHUDU�OD�LPSODQWDFLyQ�GH�LQVWDODFLRQHV�
SDUD� HO� DSURYHFKDPLHQWR� GH� ODV� HQHUJtDV� UHQRYDEOHV� SRU� OD� HPHUJHQFLD� FOLPiWLFD� \� OD�
QHFHVLGDG� GH� OD� XUJHQWH� UHDFWLYDFLyQ� HFRQyPLFD�� OD� /H\� �������� GH� ��� GH� IHEUHUR�� GH�
VLPSOL¿FDFLyQ� DGPLQLVWUDWLYD� \� GH� DSR\R� D� OD� UHDFWLYDFLyQ� HFRQyPLFD� GH� *DOLFLD�� \� HO�
'HFUHWR�OH\���������GH���GH�PDU]R��GH�PHGLGDV�XUJHQWHV�SDUD� OD�PRGHUQL]DFLyQ�GH� OD�
$GPLQLVWUDFLyQ�3~EOLFD�\�SDUD�OD�HMHFXFLyQ�GHO�3ODQ�GH�5HFXSHUDFLyQ��7UDQVIRUPDFLyQ�\�
5HVLOLHQFLD��HQ�([WUHPDGXUD�

(Q�GH¿QLWLYD��HQ�ODV�DFWXDOHV�FLUFXQVWDQFLDV��HO�UHWR�SDUD�OD�$GPLQLVWUDFLyQ�GH�OD�-XQWD�
GH�$QGDOXFtD��DO�TXH�HVWH�GHFUHWR�OH\�SUHWHQGH�GDU�UHVSXHVWD��HV�PHMRUDU�OD�H¿FLHQFLD�\�OD�
H¿FDFLD�GH�OD�LQWHUYHQFLyQ�S~EOLFD�HQ�OD�HFRQRPtD��HVWR�HV��DYDQ]DU�HQ�XQD�QXHYD�FXOWXUD�
DGPLQLVWUDWLYD��GLULJLGD�D�VLPSOL¿FDU�ORV�SURFHGLPLHQWRV�\�PHMRUDU�HO�PDUFR�UHJXODWRULR�GH�
ODV� DFWLYLGDGHV� HFRQyPLFDV� SDUD� JHQHUDU� HPSOHR� GH� FDOLGDG� \� HPSUHVDV� TXH� DSRUWHQ�
YDORU�DxDGLGR�D�OD�HVWUXFWXUD�SURGXFWLYD�

III

(O� DUWtFXOR� ���� GHO� (VWDWXWR� GH� $XWRQRPtD� SDUD� $QGDOXFtD� SHUPLWH� DO� &RQVHMR� GH�
*RELHUQR�� HQ� FDVR� GH� H[WUDRUGLQDULD� \� XUJHQWH� QHFHVLGDG�� GLFWDU� PHGLGDV� OHJLVODWLYDV�
SURYLVLRQDOHV� HQ� IRUPD� GH� GHFUHWRV�OH\HV� TXH� QR� SRGUiQ� DIHFWDU� D� ORV� GHUHFKRV�
HVWDEOHFLGRV� HQ� HO� (VWDWXWR�� DO� UpJLPHQ� HOHFWRUDO�� D� ODV� LQVWLWXFLRQHV� GH� OD� -XQWD� GH�
$QGDOXFtD��QL�DSUREDU�ORV�SUHVXSXHVWRV�GH�$QGDOXFtD�

(O� SUHVHQWH� GHFUHWR�OH\� UHVSHWD� ORV� OtPLWHV� SUHYLVWRV� HQ� HO� FLWDGR� DUWtFXOR� \� ORV�
HVWDEOHFLGRV� SRU� OD� FRQVROLGDGD� MXULVSUXGHQFLD� GHO� 7ULEXQDO� &RQVWLWXFLRQDO� HQ� VX�
LQWHUSUHWDFLyQ�GH�ODV�H[LJHQFLDV�SUHYLVWDV�SRU�HO�DUWtFXOR������GH�OD�&RQVWLWXFLyQ�(VSDxROD�

5HVSHFWR� GHO� VXSXHVWR� KDELOLWDQWH� GH� H[WUDRUGLQDULD� \� XUJHQWH� QHFHVLGDG�� OD�
MXULVSUXGHQFLD�FRQVWLWXFLRQDO�KD�VHxDODGR�TXH�VX�DSUHFLDFLyQ�IRUPD�SDUWH�GHO�MXLFLR�SROtWLFR�R�
GH�RSRUWXQLGDG�GHO�*RELHUQR��SRU�WRGDV��VHQWHQFLDV����������GH���GH�MXQLR��)-����\�����������
GH����GH�VHSWLHPEUH��)-�����(Q�HVWH�VHQWLGR��HO�7ULEXQDO�&RQVWLWXFLRQDO�KD�SUHFLVDGR�TXH�OD�
¿JXUD�FRQVWLWXFLRQDO�GHO� UHDO�GHFUHWR�OH\� UHVXOWD�XQ� LQVWUXPHQWR�FRQVWLWXFLRQDOPHQWH� OtFLWR�
VLHPSUH�TXH�HO�¿Q�TXH� MXVWL¿TXH�HPSOHDU� OD� OHJLVODFLyQ�GH�XUJHQFLD�VHD�HO�GH�VXEYHQLU�D�
XQD� VLWXDFLyQ� FRQFUHWD�� GHQWUR� GH� ORV� REMHWLYRV� JXEHUQDPHQWDOHV�� \� TXH� SRU� UD]RQHV�
GLItFLOHV� GH� SUHYHU� UHTXLHUH� GH� XQD� DFFLyQ� QRUPDWLYD� LQPHGLDWD� HQ� XQ� SOD]R�PiV� EUHYH�
TXH�HO�UHTXHULGR�SRU�OD�YtD�QRUPDO�R�SRU�HO�SURFHGLPLHQWR�GH�XUJHQFLD�SDUD�OD�WUDPLWDFLyQ�
SDUODPHQWDULD�GH�ODV�OH\HV��667&���������GH���GH�IHEUHUR��)-�������������GH����GH�HQHUR��
)-��������������GH���GH�MXOLR��)-��������������)-��������������GH����GH�PDU]R��)-��������������
GH����GH�VHSWLHPEUH��)-����\�����������GH���GH�PD\R��)-�����<� WRGR�HOOR�FRQFXUUH�HQ�HO�
presente caso.
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$VLPLVPR�� HO� 7ULEXQDO� &RQVWLWXFLRQDO� KD� GHIHQGLGR� TXH� HO� UHDO� GHFUHWR�OH\� HV� XQD�
KHUUDPLHQWD�DGHFXDGD�SDUD�SDOLDU�©FR\XQWXUDV�HFRQyPLFDV�SUREOHPiWLFDVª�\�VXV�JUDYHV�
HIHFWRV��VHJ~Q�VHQWHQFLDV�67&���������GH����GH�PDU]R��)-����\�67&�����������GH����GH�
VHSWLHPEUH��)-����

(Q� HVWH� FDVR�� UHVXOWD� HYLGHQWH� TXH� OD� VLWXDFLyQ� DFWXDO� GHVFULWD� HQ� ORV� DSDUWDGRV�
DQWHULRUHV�GHEH�FRQVLGHUDUVH�FRPR�XQD�©FR\XQWXUD�HFRQyPLFD�SUREOHPiWLFDª�D� OD�TXH�
HO�SUHVHQWH�GHFUHWR�OH\�SUHWHQGH�VXEYHQLU�PHGLDQWH�XQ�FRQMXQWR�GH�PHGLGDV�QHFHVDULDV�
H� LPSUHVFLQGLEOHV� SDUD� DWHQGHU� D� ORV� LQWHUHVHV� JHQHUDOHV� DIHFWDGRV�� H[LVWLHQGR� ©XQD�
FRQH[LyQ�GH�VHQWLGR�R�UHODFLyQ�GH�DGHFXDFLyQ�HQWUH�OD�VLWXDFLyQ�GH¿QLGD�TXH�FRQVWLWX\H�
HO�SUHVXSXHVWR�KDELOLWDQWH�\�ODV�PHGLGDV�TXH�HQ�HO�GHFUHWR�OH\�VH�DGRSWDQª��DVt��GHVGH�XQ�
SULQFLSLR��67&����������GH����GH�PD\R��)-����KDVWD�RWUDV�PiV�UHFLHQWHV�667&����������
GH����GH�MXQLR��)-����\�����������GH���GH�QRYLHPEUH��)-����

7RGDV� HVWDV�PHGLGDV� WLHQHQ� XQ� HMH� FRP~Q�� FXiO� HV��PHGLDQWH� OD� VLPSOL¿FDFLyQ� GH�
WUiPLWHV�R�PHMRUDV�UHJXODWRULDV��SHUPLWLU�XQD�PD\RU�H¿FLHQFLD��DXPHQWDU�OD�FDUJD�LQYHUVRUD�
\�OD�DFWLYLGDG�SURGXFWLYD�GH�$QGDOXFtD�HQ�HO�PHQRU�SOD]R�GH�WLHPSR�SRVLEOH��SDUD�WUDWDU�GH�
SDOLDU�ORV�HIHFWRV�GH�OD�VLWXDFLyQ�HFRQyPLFD�

3RU�VX�SDUWH�� ODV�FLUFXQVWDQFLDV�TXH� MXVWL¿FDQ� OD�DGRSFLyQ�GHO�SUHVHQWH�GHFUHWR�OH\�
UHTXLHUHQ�TXH�ODV�PHGLGDV�SUHYLVWDV�HQWUHQ�HQ�YLJRU�FRQ�OD�PD\RU�FHOHULGDG�SRVLEOH�SDUD�
GDU� FREHUWXUD� D� ODV� GLVWLQWDV� VLWXDFLRQHV� GHVFULWDV� GHULYDGDV� GH� OD� FULVLV� RFDVLRQDGD�
SRU�OD�SDQGHPLD�GH�OD�&29,'�����OR�TXH�QR�VH�FRQVHJXLUtD�FRQ�OD�WUDPLWDFLyQ�PHGLDQWH�
HO� SURFHGLPLHQWR� OHJLVODWLYR� RUGLQDULR� R� GH� WUDPLWDFLyQ� GH� XUJHQFLD� \D� TXH�DO� QR� SRGHU�
DSUREDUVH�HQ�WLHPSR�\�IRUPD�FRQOOHYDUtD�OD�SpUGLGD�GH�VX�HVSHUDGD�H¿FDFLD�

$� HVWRV� HIHFWRV� HO� 7ULEXQDO�&RQVWLWXFLRQDO� HQ�6HQWHQFLD� GH� ��� GH� IHEUHUR� GH� �����
DYDOD� TXH� OD� QRUPD� DXWRQyPLFD� UHFXUULGD� VH� DSUXHED� \� VH� HQPDUFD� SDUD� UHDFWLYDU� OD�
HFRQRPtD�HQ�XQ�FRQWH[WR�GH�FULVLV�HFRQyPLFD�VLQ�SUHFHGHQWHV�FDXVDGD�SRU�HO�SDUyQ�GH�
OD�DFWLYLGDG�HFRQyPLFD�GHULYDGR�GH� OD�SDQGHPLD�&29,'����\�SRU�HO� HVWDGR�GH�DODUPD�
GHFODUDGR�D�UDt]�GH�OD�PLVPD��3RU�WDQWR��ODV�PHGLGDV�YDQ�GLULJLGDV�D�IRPHQWDU�OD�LQYHUVLyQ�
por parte de las entidades locales. 

(O�7ULEXQDO� FRQVLGHUD� MXVWL¿FDGD� OD� VLWXDFLyQ�GH�H[WUDRUGLQDULD� \� XUJHQWH�QHFHVLGDG�
SDUD� DSUREDU� HO� GHFUHWR�OH\� \� QR� WUDPLWDUOR� FRPR� XQD� OH\�� (Q� HIHFWR�� ©OD� WUDPLWDFLyQ�
RUGLQDULD� GH� XQ� SUR\HFWR� GH� OH\� KDEUtD� OOHYDGR� D� TXH� ODV� PHGLGDV� LQYHUVRUDV� TXH� VH�
SHUVLJXHQ�QR�VH�HMHFXWDUDQ��FRPR�SURQWR��KDVWD�¿QDOHV�GHO�DxR�������UHWUDVDQGR�DVt�VX�
H¿FDFLD�SDUD�OD�UHDFWLYDFLyQ�HFRQyPLFD�SUHWHQGLGDª�

IV

3RU� OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�VH�KDQ�DGRSWDGR�GHVGH�HO�RULJHQ�GH� OD�
FULVLV�VDQLWDULD�SURYRFDGD�SRU�OD�&29,'�����WDQWR�PHGLGDV�SUHYHQWLYDV�GH�VDOXG�S~EOLFD�
dirigidas a proteger a las personas del riesgo de contagio como, posteriormente, medidas 
GLULJLGDV� D� OD� UHDFWLYDFLyQ� XUJHQWH� GHO� VHFWRU� WXUtVWLFR� TXH� FRQWULEX\DQ� D� PDQWHQHU�
QHJRFLRV�\�SXHVWRV�GH�WUDEDMR��HQWUH�ODV�TXH�GHVWDFDQ�OD�FUHDFLyQ�GHO�GLVWLQWLYR�WXUtVWLFR�
©$QGDOXFtD� 6HJXUDª�� PHGLDQWH� HO� 'HFUHWR�OH\� ��������� GH� �� GH� MXQLR�� SRU� HO� TXH� FRQ�
FDUiFWHU� H[WUDRUGLQDULR� \� XUJHQWH� VH� HVWDEOHFHQ� GLYHUVDV� PHGLGDV� GLULJLGDV� DO� VHFWRU�
GHO� WXULVPR� DVt� FRPR� DO� iPELWR� HGXFDWLYR� \� FXOWXUDO� DQWH� OD� VLWXDFLyQ� JHQHUDGD� SRU� HO�
FRURQDYLUXV��&29,'������\�HO�'HFUHWR�OH\����������GH����GH�VHSWLHPEUH��SRU�HO�TXH��FRQ�
FDUiFWHU�H[WUDRUGLQDULR�\�XUJHQWH��VH�FUHD�\�UHJXOD�HO�%RQR�7XUtVWLFR�GH�$QGDOXFtD��FRPR�
FRQVHFXHQFLD�GH�OD�VLWXDFLyQ�RFDVLRQDGD�SRU�HO�FRURQDYLUXV��&29,'�����

6LQ� HPEDUJR� \� FRQ� FDUiFWHU� FRPSOHPHQWDULR� D� HVWDV�PHGLGDV�� VH� KD� GHWHFWDGR� OD�
QHFHVLGDG�GH�DFRPHWHU�PRGL¿FDFLRQHV�HQ� OD� UHJXODFLyQ�\� WUDPLWDFLyQ�DGPLQLVWUDWLYD�GH�
GHWHUPLQDGDV�¿JXUDV�\�SURFHGLPLHQWRV�GHO�iPELWR�WXUtVWLFR�FX\D�UHSHUFXVLyQ�HFRQyPLFD��
VL�ELHQ�QR�HV�GLUHFWD��Vt�YDQ�D�RIUHFHU�HO�PDUFR�MXUtGLFR�QHFHVDULR�SDUD�OD�PiV�TXH�XUJHQWH�
resiliencia de los agentes del sector.
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(Q� HVWH� VHQWLGR�� VH� PRGL¿FD� HO� 'HFUHWR� ���������� GH� ��� GH� MXOLR�� GH� 2¿FLQDV� GH�
7XULVPR� \� GH� OD� 5HG� GH� 2¿FLQDV� GH� 7XULVPR� GH� $QGDOXFtD�� SDUD� HVWDEOHFHU� TXH� ODV�
R¿FLQDV�GH� WXULVPR� LQVFULWDV�HQ�HO�5HJLVWUR�GH�7XULVPR�GH�$QGDOXFtD�SRGUiQ� LQWHJUDUVH�
HQ� OD� 5HG� GH� 2¿FLQDV� GH� 7XULVPR�PHGLDQWH� GHFODUDFLyQ� UHVSRQVDEOH�� VLPSOL¿FiQGRVH�
DVt�HO�SURFHGLPLHQWR�GH�VX�WUDPLWDFLyQ�DO�VXSULPLU�OD�REOLJDFLyQ�GH�SUHVHQWDU�VROLFLWXG�GH�
LQWHJUDFLyQ��5HVSHFWR�D�ODV�R¿FLQDV�GH�WXULVPR�FX\D�WLWXODULGDG�RVWHQWH�OD�$GPLQLVWUDFLyQ�
GH� OD�-XQWD�GH�$QGDOXFtD��GDGD�OD�H[LJHQFLD� OHJDO�GH�VX� LQWHJUDFLyQ�HQ� OD�5HG��QR�VHUi�
QHFHVDULD� OD� SUHVHQWDFLyQ� GH� XQ� IRUPXODULR� HVSHFt¿FR�� VH� LQWHJUDUiQ� GH� R¿FLR� HQ� HO�
PRPHQWR�GH�OD�LQVFULSFLyQ�GH�OD�R¿FLQD�HQ�HO�5HJLVWUR�GH�7XULVPR�GH�$QGDOXFtD�

0HGLDQWH� OD� PRGL¿FDFLyQ� GH� OD� /H\� ��������� GH� ��� GH� GLFLHPEUH�� GHO� 7XULVPR� GH�
$QGDOXFtD�� VH� DFRPHWH� XQ� QXHYR� SURFHVR� GH� VLPSOL¿FDFLyQ� GH� ORV� SURFHGLPLHQWRV�
GH� DSUREDFLyQ� GH� ORV� SULQFLSDOHV� LQVWUXPHQWRV� GH� SODQL¿FDFLyQ� SDUD� HO� LPSXOVR� \�
OD� UHDFWLYDFLyQ� GH� OD� DFWLYLGDG� WXUtVWLFD�� HO� 3ODQ� *HQHUDO� GHO� 7XULVPR� \� ORV� 0DUFRV�
(VWUDWpJLFRV�SDUD�OD�2UGHQDFLyQ�GH�ORV�5HFXUVRV�\�ODV�$FWLYLGDGHV�7XUtVWLFDV��ORV�FXDOHV�
UHVXOWDQ� LPSUHVFLQGLEOHV�SDUD�JDUDQWL]DU� HO� LPSXOVR� FRRUGLQDGR�GHO� JRELHUQR�DQGDOX]�D�
OD�UHDFWLYDFLyQ�LQPHGLDWD�GH�OD�DFWLYLGDG�HFRQyPLFD�GHO�VHFWRU�WXUtVWLFR��SLODU�FODYH�GH�OD�
HFRQRPtD�DQGDOX]D�

$VLPLVPR�� VH�DERUGD� OD�PRGL¿FDFLyQ�GH� OD�/H\����������GH����GH�GLFLHPEUH�� \�GHO�
'HFUHWR����������GH����GH�MXQLR��GH�0XQLFLSLR�7XUtVWLFR�GH�$QGDOXFtD��UHVSHFWR�OD�¿JXUD�
GHO�0XQLFLSLR�7XUtVWLFR�GH�$QGDOXFtD��FRQ�OD�GREOH�¿QDOLGDG�GH�VLPSOL¿FDU�HO�SURFHGLPLHQWR�
SDUD�LPSXOVDU�QXHYDV�GHFODUDFLRQHV�\�HO�UpJLPHQ�GH�FRPSDWLELOLGDG�FRQ�RWURV�LQVWUXPHQWRV�
GH�SODQL¿FDFLyQ�WXUtVWLFD��WRGR�HOOR�GH�FDUD�D�IDFLOLWDU�OD�UHDFWLYDFLyQ�HFRQyPLFD�WDQWR�GH�
ORV�SURSLRV�PXQLFLSLRV�FRPR�GH�ODV�HPSUHVDV�TXH�SUHVWDQ�VXV�VHUYLFLRV�HQ�HOORV��$GHPiV��
VH�FODUL¿FD�OD�GH¿QLFLyQ�GHO�0XQLFLSLR�7XUtVWLFR�GH�$QGDOXFtD�\��SRU�RWUD�SDUWH��VH�IDFLOLWD�
OD� SRVLELOLGDG� GH� VX� UHFRQRFLPLHQWR� GH� IRUPD� DXWRPiWLFD� D� DTXHOORV�PXQLFLSLRV� FX\RV�
FDVFRV� KLVWyULFRV� R� FRQMXQWRV� KLVWyULFR�DUWtVWLFRV� R�PRQXPHQWDOHV� XUEDQRV� KD\DQ� VLGR�
GHFODUDGRV�3DWULPRQLR�GH�OD�+XPDQLGDG�SRU�OD�81(6&2�

,JXDOPHQWH�� VH�PRGL¿FD� HO� 'HFUHWR� ���������� GH� �� GH� MXOLR�� SRU� HO� TXH� VH� UHJXODQ�
ODV� 'HFODUDFLRQHV� GH� ,QWHUpV� 7XUtVWLFR� GH� $QGDOXFtD�� SDUD� VDOYDJXDUGDU� GLFKD� ¿JXUD�
LQWURGXFLHQGR� OD� FDXVD� GH� IXHU]D�PD\RU� SDUD� FXEULU� ODV� FRQWLQJHQFLDV� GHULYDGDV� GH� OD�
SDQGHPLD�TXH�LPSHGtDQ�HO�DFFHVR�D�HVWD�GHFODUDFLyQ�D�QXHYRV�OXJDUHV��UXWDV��LWLQHUDULRV�
R� DFRQWHFLPLHQWRV�� DO� VHU� H[LJLGD� XQD� FRQWLQXLGDG� LQLQWHUUXPSLGD� HQ� VX� FHOHEUDFLyQ� R�
UHIHULUVH�OD�H[LJHQFLD�GHO�FXPSOLPLHQWR�GH�ORV�UHTXLVLWRV�DO�DxR�LQPHGLDWDPHQWH�DQWHULRU�D�
OD�SUHVHQWDFLyQ�GH�OD�VROLFLWXG�HQ�WRGR�FDVR�

3RU� RWUR� ODGR�� FRQ� OD� PRGL¿FDFLyQ� GHO� $QH[R� ,,,� GHO� 'HFUHWR�OH\� ��������� GH� ���
GH� PD\R�� SRU� HO� TXH� VH� HVWDEOHFHQ� PHGLGDV� H[WUDRUGLQDULDV� \� XUJHQWHV� UHODWLYDV� D�
HVWDEOHFLPLHQWRV� KRWHOHURV�� FRRUGLQDFLyQ� GH� DOHUWDV�� LPSXOVR� GH� OD� WHOHPDWL]DFLyQ��
UHDFWLYDFLyQ� GHO� VHFWRU� FXOWXUDO� \� ÀH[LELOL]DFLyQ� HQ� GLYHUVRV� iPELWRV� DQWH� OD� VLWXDFLyQ�
JHQHUDGD�SRU�HO�FRURQDYLUXV��&29,'������VH�HOLPLQD�OD�H[LJHQFLD�GHO�UHTXLVLWR�GH�GLVSRQHU�
GH�VDOD�GH�HVWDU�D�ORV�KRVWDOHV�FRQ�FDWHJRUtD�GH�XQD�HVWUHOOD�\�D�ODV�SHQVLRQHV�\D�LQVFULWDV�
HQ�HO�5HJLVWUR�GH�7XULVPR�GH�$QGDOXFtD��(OOR�VXSRQH�XQD�PHMRUD�UHJXODWRULD�UHGXFLHQGR�
WUDEDV�DGPLQLVWUDWLYDV��SDUD�IDFLOLWDU�HO�GHVDUUROOR�GH�SUR\HFWRV�HPSUHVDULDOHV�

3RU�RWUD�SDUWH��VX�PDQWHQLPLHQWR�VXSRQGUtD�XQ�DOWR�FRVWH�SDUD�ORV�HVWDEOHFLPLHQWRV�\D�
LQVFULWRV�HQ�HO�5HJLVWUR�GH�7XULVPR�GH�$QGDOXFtD��\D�TXH�GHEHUtDQ�DGDSWDUVH�FXPSOLHQGR�
XQ�UHTXLVLWR�HVWUXFWXUDO�TXH�QR�OHV�IXH�H[LJLEOH�FRQIRUPH�D�OD�QRUPDWLYD�DQWHULRU�

6H�SURFHGH�D�OD�PRGL¿FDFLyQ�GHO�'HFUHWR����������GH����GH�HQHUR��GH�RUGHQDFLyQ�GH�
ORV�FDPSDPHQWRV�GH�WXULVPR��\�GH�PRGL¿FDFLyQ�GHO�'HFUHWR����������GH����GH�HQHUR��GH�
7XULVPR�HQ�HO�0HGLR�5XUDO�\�7XULVPR�$FWLYR��D�¿Q�GH�PRGL¿FDU�HO�DSDUWDGR�H��GHO�DUWtFXOR���
GHO� PHQFLRQDGR� GHFUHWR�� \D� TXH� FRQ� OD� UHGDFFLyQ� DFWXDO� VH� GD� XQD� \X[WDSRVLFLyQ� GH�
QRUPDWLYDV�DSOLFDEOHV�DO�PLVPR�VXSXHVWR��OD�WXUtVWLFD�\�OD�FXOWXUDO��(OOR�SURYRFD�SUREOHPDV�
GH�DSOLFDFLyQ�GH�OD�QRUPD�D�XQ�PLVPR�VXSXHVWR��VLHQGR�OD�WXUtVWLFD�PiV�UHVWULFWLYD��SRU�
OR�TXH�VH�HQWLHQGH�QHFHVDULR�PRGL¿FDU�HO�FLWDGR�DSDUWDGR�D�HIHFWRV�GH�UHPLWLU�D�OD�QRUPD�
VXVWDQWLYD��OD�UHODWLYD�HQ�PDWHULD�GH�FXOWXUD��D�HIHFWRV�GH�HVWDEOHFHU�HO�HVSDFLR�DOUHGHGRU�
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GH�ELHQHV�REMHWR�GH�SURWHFFLyQ�GRQGH�QR� VH�SRGUi�HVWDEOHFHU� QLQJ~Q� FDPSDPHQWR�GH�
WXULVPR��$Vt�FRQ� OD�PRGL¿FDFLyQ�SURSXHVWD�VH�FRQVLJXHQ�GRV�REMHWLYRV��SRU�XQ� ODGR��VH�
VLPSOL¿FD�HO�SURFHGLPLHQWR��\�SRU�RWUR��VH�HOLPLQD�XQ�UHTXLVLWR�TXH�WLHQH�XQ�LPSDFWR�GLUHFWR�
HQ� OD� DFWLYLGDG� HFRQyPLFD�� SXHVWR� TXH� FRQGLFLRQD� OD� DSUREDFLyQ� GH� QXHYRV� SUR\HFWRV�
empresariales.

&RQ� HVWD� PRGL¿FDFLyQ�� DGHPiV�� VH� YHQGUi� D� KRPRJHQHL]DU� OD� UHJXODFLyQ� GH� ORV�
FDPSDPHQWRV�GH�WXULVPR�FRQ�OD�UHJXODFLyQ�TXH�VREUH�HVWH�DVSHFWR�VH�GD�HQ�HO�UHVWR�GH�
ORV�DORMDPLHQWRV�WXUtVWLFRV��\D�TXH�HQ�WRGRV�HOORV�KD\�XQD�UHPLVLyQ�D�OD�QRUPDWLYD�VHFWRULDO�

V

'HQWUR� GHO� VHFWRU� VHUYLFLRV� GH� OD� HFRQRPtD� GHVWDFD� HO� VHJPHQWR� GH� ORV� VHUYLFLRV�
SURIHVLRQDOHV� SRU� VX� SDUWLFXODU� LPSRUWDQFLD� GHQWUR� GHO� VHFWRU� SURGXFWLYR�� VX� HVSHFLDO�
LQWHQVLGDG� HQ� HO� HPSOHR� FXDOL¿FDGR� \� VX� LPSDFWR� HQ� ORV� VHUYLFLRV� GH� FDOLGDG� GH� ODV�
HPSUHVDV��(V�HO�SHVR�HFRQyPLFR�GHO�VHFWRU�GH�ORV�VHUYLFLRV�SURIHVLRQDOHV�OR�TXH�MXVWL¿FD�
TXH� ORV� FROHJLRV� SURIHVLRQDOHV� FXHQWHQ� FRQ� XQ�PDUFR� MXUtGLFR� TXH� JDUDQWLFH� HO� LQWHUpV�
JHQHUDO�GH�OD�IRUPD�PHQRV�UHVWULFWLYD�SRVLEOH�SDUD�HO�DFFHVR�\�HMHUFLFLR�GH�ODV�SURIHVLRQHV��
FRQ� HO� FRQVLJXLHQWH� HIHFWR� SRVLWLYR� HQ� WpUPLQRV� GH� SURGXFWLYLGDG�� FRPSHWHQFLD� \�
DVLJQDFLyQ�H¿FLHQWH�GH�UHFXUVRV��(O�PDUFR�MXUtGLFR�GH�ORV�FROHJLRV�SURIHVLRQDOHV�GHEH�SRU�
WDQWR�JDUDQWL]DU�VX�PHMRU�IXQFLRQDPLHQWR�

&RQ� HVWD� ¿QDOLGDG�� VH� PRGL¿FDQ� GHWHUPLQDGRV� DVSHFWRV� GH� OD� UHJXODFLyQ� GH� ORV�
FROHJLRV�SURIHVLRQDOHV�SUHYLVWD�HQ�OD�/H\����������GH���GH�QRYLHPEUH��UHJXODGRUD�GH�ORV�
&ROHJLRV� 3URIHVLRQDOHV� GH� $QGDOXFtD�� FRQ� OD� ¿QDOLGDG� GH� DGHFXDU� VX� UpJLPHQ� MXUtGLFR�
DO�FXPSOLPLHQWR�GH� ORV�SULQFLSLRV�GH�EXHQD�UHJXODFLyQ�HFRQyPLFD�\� IDYRUHFHU��FRQ�HOOR��
OD� UHGXFFLyQ�GH�UHVWULFFLRQHV�GH�DFFHVR�R�HMHUFLFLR�D� ODV�DFWLYLGDGHV�SURIHVLRQDOHV�\� OD�
HOLPLQDFLyQ� GH� WUDEDV� \� EDUUHUDV� DO� GHVDUUROOR� GH� HVWH� VHFWRU�� 'H� HVWH�PRGR�� D� ¿Q� GH�
DGDSWDU� OD�/H\����������GH���GH�QRYLHPEUH��D� OD� OLWHUDOLGDG�GH� OD�/H\���������GH����GH�
IHEUHUR��VREUH�&ROHJLRV�3URIHVLRQDOHV��\�D�ORV�FDPELRV�LQWURGXFLGRV�SRU�OD�/H\����������
GH� �� GH� RFWXEUH�� GH� 5pJLPHQ� -XUtGLFR� GHO� 6HFWRU� 3~EOLFR�� VH� SURFHGH� D� UHIRUPDU� ORV�
DVSHFWRV� UHIHULGRV�D� ODV�HQFRPLHQGDV�GH�JHVWLyQ�SRU� SDUWH�GH� OD�$GPLQLVWUDFLyQ�GH� OD�
-XQWD�GH�$QGDOXFtD��D�OD�LQWHUYHQFLyQ�FRPR�SHULWRV�MXGLFLDOHV�GH�ODV�SHUVRQDV�FROHJLDGDV��
DO�YLVDGR�FROHJLDO�\�D�ORV�FULWHULRV�RULHQWDWLYRV�GH�KRQRUDULRV�D�ORV�HIHFWRV�GH�WDVDFLyQ�GH�
FRVWDV��3RU�~OWLPR��VH�DJLOL]D�HO�SURFHGLPLHQWR�GH�FDPELR�GH�GHQRPLQDFLyQ�GH�ORV�FROHJLRV�
SURIHVLRQDOHV�\�VH�FODUL¿FD�OD�WUDPLWDFLyQ�D�VHJXLU�XQD�YH]�DSUREDGRV�GH¿QLWLYDPHQWH�ORV�
HVWDWXWRV� GH� XQ� FROHJLR� SURIHVLRQDO� R� VX�PRGL¿FDFLyQ�� DVLPLVPR�� VH� SRVLELOLWD� TXH� ORV�
HVWDWXWRV�GH�ORV�FROHJLRV�SURIHVLRQDOHV�UHVHUYHQ�DOJ~Q�FDUJR�GH�VXV�yUJDQRV�GH�GLUHFFLyQ�
D�FROHJLDGRV�QR�HMHUFLHQWHV��VDOYR�HO�FDUJR�GH�SUHVLGHQWH�R�GHFDQR�FX\R� WLWXODU�GHEHUi�
HQFRQWUDUVH�HQ�HO�HMHUFLFLR�GH�OD�SURIHVLyQ�GH�TXH�VH�WUDWH�

3RU� RWUD� SDUWH�� QR� FDEH� GXGD� GH� TXH� HO� VHFWRU� IXQGDFLRQDO� WLHQH� XQ� VLJQL¿FDWLYR�
LPSDFWR� HQ� OD� DFWLYLGDG� HFRQyPLFD� GH� OD� &RPXQLGDG� $XWyQRPD�� (Q� HVWH� VHQWLGR��
\� GH� DFXHUGR� FRQ� HO� FDStWXOR� �� GHO� $QH[R� $� GHO� 5HJODPHQWR� �8(�� Q~P�� ��������� GHO�
3DUODPHQWR�(XURSHR�\�HO�&RQVHMR��GH����GH�PD\R�GH�������UHODWLYR�DO�6LVWHPD�(XURSHR�GH�
&XHQWDV�1DFLRQDOHV�\�5HJLRQDOHV�GH�OD�8QLyQ�(XURSHD��ODV�LQVWLWXFLRQHV�VLQ�¿QHV�GH�OXFUR�
�DVRFLDFLRQHV�\�IXQGDFLRQHV��GRWDGDV�GH�SHUVRQDOLGDG�MXUtGLFD�VH�SXHGHQ�FODVL¿FDU��VHJ~Q�
HO�FDVR��FRPR�VRFLHGDGHV�QR�¿QDQFLHUDV� �DTXHOODV�TXH�VRQ�SURGXFWRUDV�GH�PHUFDGR�\�
VH�GHGLFDQ�SULQFLSDOPHQWH�D� OD�SURGXFFLyQ�GH�ELHQHV�\�VHUYLFLRV�QR�¿QDQFLHURV���FRPR�
LQVWLWXFLRQHV�¿QDQFLHUDV��FXDQGR�VH�GHGLFDQ�SULQFLSDOPHQWH�D�OD�LQWHUPHGLDFLyQ�¿QDQFLHUD�
\� D� DFWLYLGDGHV� DX[LOLDUHV� GH� OD� LQWHUPHGLDFLyQ� ¿QDQFLHUD�� R� FRPR� SURGXFWRUDV� QR� GH�
PHUFDGR��TXH�VH�HQJOREDUtDQ�GHQWUR�GHO�VHFWRU�$GPLQLVWUDFLyQ�3~EOLFD�R�GHQWUR�GHO�VHFWRU�
LQVWLWXFLRQHV�VLQ�¿QHV�GH�OXFUR�DO�VHUYLFLR�GH�ORV�KRJDUHV��HQ�IXQFLyQ�GH�VL�VH�DGVFULEHQ�DO�
VHFWRU�S~EOLFR�R�QR��UHVSHFWLYDPHQWH���6H�SXHGH�D¿UPDU��SRU�WDQWR��TXH�ODV�HQWLGDGHV�VLQ�
iQLPR�GH�OXFUR�RFXSDQ�XQD�GHWHUPLQDGD�SRVLFLyQ�HQ�HO�PHUFDGR�HQ�FXDQWR�©RSHUDGRUHV�
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HFRQyPLFRVª��DXQTXH�QR�VH�SXHGDQ�FDOL¿FDU�GH�HPSUHVDULRV��WDO�\�FRPR�VH�GHVSUHQGH�GH�
ORV�DUWtFXORV����\����GH�/H\����������GH����GH�PD\R��GH�)XQGDFLRQHV�GH�OD�&RPXQLGDG�
$XWyQRPD�GH�$QGDOXFtD��%DVWD�FLWDU��D�ORV�&HQWURV�7HFQROyJLFRV�\�GH�,QYHVWLJDFLyQ��TXH�
DGRSWDQ�HQ�VX�PD\RUtD�OD�IRUPD�MXUtGLFD�GH�IXQGDFLyQ��FRPR�PXHVWUD�GH�OD�LPSRUWDQFLD�
GH�HVWH�VHFWRU�HQ�HO�FDPSR�GH�OD�LQYHVWLJDFLyQ�\�GHVDUUROOR�\��SRU�WDQWR��FRQ�XQD�IXHUWH�
LQFLGHQFLD� HQ� OD� DFWLYLGDG� HFRQyPLFD� \� SURGXFWLYD�� D� WUDYpV� GH� OD� DXWRFRQWUDWDFLyQ� GH�
HVWDV�IXQGDFLRQHV�FRQ�ODV�HPSUHVDV�SDUWLFLSDQWHV�

'H� HVWH� PRGR�� FRQ� OD� ¿QDOLGDG� GH� UHGXFLU� HO� H[FHVLYR� LQWHUYHQFLRQLVPR� GH� OD�
$GPLQLVWUDFLyQ� \�� FRQ� HOOR�� VLPSOL¿FDU� HO� VLVWHPD� GH� DXWRUL]DFLRQHV� \� GLVPLQXLU� R�
HOLPLQDU� DTXHOODV� WUDEDV� DGPLQLVWUDWLYDV� R� UHTXLVLWRV� TXH� VH� FRQVLGHUDQ� LQQHFHVDULRV�
R�QR�SURSRUFLRQDGRV�� VH�PRGL¿FDQ� OD� /H\���������� GH����GH�PD\R�� HO�5HJODPHQWR�GH�
)XQGDFLRQHV�GH�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD��DSUREDGR�SRU�HO�'HFUHWR����������
GH� �� GH� IHEUHUR�� DVt� FRPR� HO� 5HJODPHQWR� GHO� 5HJLVWUR� GH� )XQGDFLRQHV� GH� $QGDOXFtD��
DSUREDGR�SRU�HO�'HFUHWR�����������GH���GH�RFWXEUH�

(Q� HVWH� VHQWLGR�� GH� ODV� PRGL¿FDFLRQHV� LQWURGXFLGDV�� GHVWDFDQ�� OD� VXVWLWXFLyQ� SRU�
XQD�FRPXQLFDFLyQ�GH�ODV�DXWRUL]DFLRQHV�KDVWD�DKRUD�H[LJLGDV�SDUD�DXPHQWDU�ORV�JDVWRV�
GH� DGPLQLVWUDFLyQ� GH� XQD� IXQGDFLyQ� \� SDUD� DPSOLDU� HO� SOD]R� GH� IRUPDOL]DFLyQ� GH� ODV�
RSHUDFLRQHV� GH� HQDMHQDFLyQ� R� JUDYDPHQ� SUHYLDPHQWH� DXWRUL]DGDV�� OD� HOLPLQDFLyQ� GH�
ORV� UHTXLVLWRV� GH� QHFHVLGDG� GH� DXWRUL]DFLyQ� SUHYLD� SDUD� FRQVWLWXLU� XQD� IXQGDFLyQ� SRU�
RWUD�IXQGDFLyQ��\�OD�VXVWLWXFLyQ�SRU�XQD�GHFODUDFLyQ�UHVSRQVDEOH�GH�OD�DXWRUL]DFLyQ�SDUD�
DXWRFRQWUDWDU�FRQ�SDWURQRV�R�SDUD�QRPEUDU�FRPR�SDWURQR�D�XQD�SHUVRQD�TXH�PDQWLHQH�
FRQWUDWR�FRQ�OD�IXQGDFLyQ�

3RU�RWUD�SDUWH��FRPR�QRYHGDG��VH�HVWDEOHFH�TXH�HO�SURFHGLPLHQWR�GH�OHJDOL]DFLyQ�GH�
ORV�OLEURV�GH�ODV�IXQGDFLRQHV�VH�WUDPLWDUi�HOHFWUyQLFDPHQWH��OR�TXH�SHUPLWLUi�VX�DJLOL]DFLyQ�
\�XQD�UHGXFFLyQ�GHO�SOD]R�GH�UHVROXFLyQ�

$GHPiV�GH� OR�DQWHULRU�� OD�FULVLV�HFRQyPLFD� LQLFLDGD�HQ�������DJUDYDGD�SRU� OD�FULVLV�
VDQLWDULD�GHULYDGD�GH�OD�&29,'�����KD�SXHVWR�GH�PDQL¿HVWR�ODV�FDUHQFLDV�GH�OD�QRUPDWLYD�
HQ�PDWHULD�GH�IXQGDFLRQHV�GH�$QGDOXFtD�HQ�OR�UHODWLYR�D�ORV�SURFHGLPLHQWRV�GH�H[WLQFLyQ�\�
GH�UHJXODUL]DFLyQ�UHJLVWUDO�SDUD�ODV�IXQGDFLRQHV�TXH��VLQ�OOHJDU�D�H[WLQJXLUVH��KDQ�YLVWR�VXV�
DFWLYLGDGHV�SDUDOL]DGDV�GXUDQWH�HVH�SHUtRGR��3RU�HVWH�PRWLYR��VH�PRGL¿FD�OD�GLVSRVLFLyQ�
WUDQVLWRULD�SULPHUD�GH�OD�/H\����������GH����GH�PD\R��FRQ�HO�¿Q�GH�HVWDEOHFHU�PHGLGDV�
TXH� IDFLOLWHQ� OD� H[WLQFLyQ� GH� ODV� IXQGDFLRQHV�� \� HO� 5HJODPHQWR� GH� )XQGDFLRQHV� GH� OD�
&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD��FRQ�REMHWR�GH�IDFLOLWDU� OD�YXHOWD�D� OD�QRUPDOLGDG�DO�
¿MDU� XQ� SOD]R� UD]RQDEOH� SDUD� HO� FXPSOLPLHQWR� GH� OD� REOLJDFLyQ� GH� SUHVHQWDFLyQ� GH� ODV�
FXHQWDV�DQXDOHV�\�GH�ORV�SODQHV�GH�DFWXDFLyQ�

7RGDV� HVWDV� PHGLGDV� HQ� PDWHULD� GH� IXQGDFLRQHV� HVWiQ� GLULJLGDV� D� IRPHQWDU� XQ�
HQWRUQR�QRUPDWLYR�SURSLFLR�SDUD�TXH�HVWDV�HQWLGDGHV�SXHGDQ�GHVDUUROODU�VXV�IXQFLRQHV�GH�
OD�IRUPD�PiV�H¿FLHQWH�SRVLEOH�\�FRQWULEXLU�D�OD�UHFXSHUDFLyQ�GH�VX�DFWLYLGDG�

3RU� OR�TXH�UHVSHFWD�D� OD� MXVWLFLD�JUDWXLWD��HO�DUWtFXOR����GH� OD�&RQVWLWXFLyQ�(VSDxROD�
DVHJXUD� D� WRGDV� ODV� SHUVRQDV� HO� DFFHVR� D� OD� WXWHOD� MXGLFLDO� HIHFWLYD� \�� HQ� HVH� VHQWLGR��
HO�DUWtFXOR�����SUHYLHQH�TXH� OD� MXVWLFLD�VHUi�JUDWXLWD�FXDQGR�DVt� OR�GLVSRQJD� OD� OH\�\��HQ�
WRGR�FDVR��UHVSHFWR�GH�TXLHQHV�DFUHGLWHQ�LQVX¿FLHQFLD�GH�UHFXUVRV�SDUD�OLWLJDU��&RQ�WRGR�
HOOR�� VH� GLVHxD� XQ� PDUFR� FRQVWLWXFLRQDO� UHJXODGRU� GHO� GHUHFKR� D� OD� WXWHOD� MXGLFLDO� TXH�
LQFOX\H��SRU�SDUWH�GH� OD�$GPLQLVWUDFLyQ�S~EOLFD��XQD�DFWLYLGDG�SUHVWDFLRQDO�HQFDPLQDGD�
D�OD�SURYLVLyQ�GH�ORV�PHGLRV�QHFHVDULRV�SDUD�KDFHU�TXH�HVWH�GHUHFKR�VHD�UHDO�\�HIHFWLYR��
LQFOXVR�FXDQGR�TXLHQ�GHVHD�HMHUFHUOR�FDUH]FD�GH�UHFXUVRV�HFRQyPLFRV�

'HVGH�HVWD�SHUVSHFWLYD��HQ�VLWXDFLRQHV�GH�FULVLV�HFRQyPLFR�VRFLDO��FRPR�OD�SURYRFDGD�
SRU�OD�SDQGHPLD�GHULYDGD�GH�OD�&29,'�����VH�KDFH�PiV�QHFHVDULR�D~Q�JDUDQWL]DU�D�ORV�
FLXGDGDQRV� TXH� FDUH]FDQ� GH� UHFXUVRV� SDUD� OLWLJDU� XQD� DVLVWHQFLD� MXUtGLFD� JUDWXLWD� TXH�
OHV�SHUPLWD�SURYHHUVH�GH� ORV�SURIHVLRQDOHV�QHFHVDULRV�SDUD�DFFHGHU�D� OD� WXWHOD� MXGLFLDO�
HIHFWLYD� \� YHU� DGHFXDGDPHQWH� GHIHQGLGRV� VXV� GHUHFKRV� H� LQWHUHVHV� OHJtWLPRV� HQ� ORV�
GLYHUVRV�yUGHQHV� MXULVGLFFLRQDOHV�FRPR�HO�FLYLO�� ODERUDO�R�PHUFDQWLO��(Q�HVH�VHQWLGR�� ORV�
FROHJLRV�GH�DERJDGRV�\�SURFXUDGRUHV�GH�ORV�WULEXQDOHV�FXPSOHQ�XQD�PLVLyQ�HVHQFLDO�SDUD�
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KDFHU�HIHFWLYD�OD�SUHVWDFLyQ�GH�DTXHOOD�DVLVWHQFLD�MXUtGLFD�JUDWXLWD��RUJDQL]DQGR�HO�WXUQR�
GH�R¿FLR��RIUHFLHQGR�D�ORV�FLXGDGDQRV�TXH�OR�VROLFLWHQ�OD�RULHQWDFLyQ�MXUtGLFD�QHFHVDULD��DVt�
FRPR�DJLOL]DQGR� OD�GHVLJQDFLyQ�D�HVWRV�GH�SURIHVLRQDOHV�TXH� ORV�DVLVWDQ�\�UHSUHVHQWHQ�
DQWH� ORV� MX]JDGRV� \� WULEXQDOHV�� $FWLYLGDG� TXH� VLQ� GXGD� DOJXQD� JHQHUD� XQRV� JDVWRV� GH�
IXQFLRQDPLHQWR�SDUD�GLFKRV�FROHJLRV�TXH�KDQ�GH�VHU�FRPSHQVDGRV�HFRQyPLFDPHQWH�SRU�
OD�$GPLQLVWUDFLyQ�S~EOLFD�FRPSHWHQWH�HQ�HO�PHQRU�WLHPSR�SRVLEOH�

3RU�HOOR��\�FRQ�REMHWR�GH�VLPSOL¿FDU�\�DJLOL]DU�HO�SURFHGLPLHQWR�GH�JHVWLyQ�\�SDJR�GH�
OD�FRPSHQVDFLyQ�HFRQyPLFD�D�DERQDU�D�ORV�FROHJLRV�GH�DERJDGRV�\�SURFXUDGRUHV�SRU�HO�
FRVWH�TXH�OHV�JHQHUD�HO�IXQFLRQDPLHQWR�RSHUDWLYR�GH�ORV�VHUYLFLRV�GH�DVLVWHQFLD�MXUtGLFD�
JUDWXLWD�� VH�PRGL¿FD�HO�5HJODPHQWR� GH�$VLVWHQFLD� -XUtGLFD�*UDWXLWD� HQ�HO� iPELWR� GH� OD�
&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD��DSUREDGR�SRU�HO�'HFUHWR����������GH����GH�IHEUHUR�

(Q�HO�SURFHGLPLHQWR�KDVWD�DKRUD�YLJHQWH�SDUD�OD�OLTXLGDFLyQ�\�DERQR�GH�OD�FRPSHQVDFLyQ�
SRU�JDVWRV�GH�IXQFLRQDPLHQWR��HO�5HJODPHQWR�GH�$VLVWHQFLD�-XUtGLFD�*UDWXLWD�GH�$QGDOXFtD�
GLVSRQH�� SULPHUR�� TXH� HQ� HO� PHV� GH� VHSWLHPEUH� GH� FDGD� DxR� VH� SUHVHQWDUi� SRU� ORV�
FROHJLRV�GH�DERJDGRV�\�SRU� ORV�FROHJLRV�GH�SURFXUDGRUHV�XQD�SURSXHVWD��DFRPSDxDGD�
GH�LQIRUPDFLyQ�GRFXPHQWDO�UHIHULGD�DO�DxR�DQWHULRU��HQ�OD�TXH�VH�GHWDOODUiQ�ORV�LPSRUWHV�
HVWLPDGRV�SRU�FDGD�FRQFHSWR�GH�JDVWR�SDUD�HO�VLJXLHQWH�HMHUFLFLR�\�XQD�GHVFULSFLyQ�GH�ORV�
FULWHULRV�XWLOL]DGRV�SDUD�OD�LPSXWDFLyQ�GH�GLFKRV�LPSRUWHV�D�OD�DVLVWHQFLD�MXUtGLFD�JUDWXLWD��
VHJXQGR��TXH�HQ�HO�~OWLPR�WULPHVWUH�GH�FDGD�HMHUFLFLR��SRU�UHVROXFLyQ�GH�OD�GLUHFFLyQ�JHQHUDO�
FRPSHWHQWH�HQ�PDWHULD�GH�DVLVWHQFLD�MXUtGLFD�JUDWXLWD�VH�GHWHUPLQDUi�HO�LPSRUWH�DQXDO�TXH�
FRUUHVSRQGHUi�HQ�FRQFHSWR�GH�JDVWRV�GH�IXQFLRQDPLHQWR�SDUD�HO�VLJXLHQWH�HMHUFLFLR��TXH�
VH�FDOFXODUi�WRPDQGR�FRPR�EDVH�OD�SURSXHVWD�SUHVHQWDGD��FRQ�XQ�OtPLWH�Pi[LPR�GHO����
�HQ�OD�DFWXDOLGDG�HO������VHJ~Q�OD�GLVSRVLFLyQ�DGLFLRQDO�GHFLPRQRYHQD�GH�OD�/H\���������
GH����GH�GLFLHPEUH��GHO�3UHVXSXHVWR�GH�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�SDUD�HO�
DxR�������GHO�FRVWH�HFRQyPLFR�JHQHUDGR�SRU� ODV�DFWXDFLRQHV�SURIHVLRQDOHV�HQ�PDWHULD�
GH� MXVWLFLD�JUDWXLWD�HIHFWXDGDV�HQ�HO� SULPHU� VHPHVWUH�GHO� HMHUFLFLR�HQ�FXUVR�\�HO� ~OWLPR�
VHPHVWUH�GHO�DxR�DQWHULRU��\�WHUFHUR��TXH�SDUD�HO�SDJR�WULPHVWUDO�GH�OD�FRPSHQVDFLyQ��ORV�
FROHJLRV�SURIHVLRQDOHV�GHEHUiQ�SUHVHQWDU�FHUWL¿FDFLyQ�GH�ODV�FDQWLGDGHV�SRU�ORV�GLVWLQWRV�
FRQFHSWRV�GH�JDVWR��MXQWR�FRQ�LQIRUPDFLyQ�GRFXPHQWDO�FRUUHVSRQGLHQWH�D�HVH�WULPHVWUH�

/D� H[SHULHQFLD� GHULYDGD� GH� OD� DSOLFDFLyQ� GH� HVWH� VLVWHPD� KD� GHPRVWUDGR� TXH�� QR�
REVWDQWH�UHTXHULU�D�ORV�FROHJLRV�SURIHVLRQDOHV�DEXQGDQWH�LQIRUPDFLyQ�GRFXPHQWDO�UHIHULGD�
D� GRV� HMHUFLFLRV� DQWHULRUHV� DO� TXH� VH� UHDOL]DUi� HO� SDJR�� FRPR� DSR\R� GH� VX� HVWLPDFLyQ�
GH� JDVWRV� SDUD� HO� HMHUFLFLR� VLJXLHQWH� DO� GH� SUHVHQWDFLyQ� GH� OD� SURSXHVWD�� DVt� FRPR�
PiV� LQIRUPDFLyQ�GRFXPHQWDO�HQ� UHODFLyQ�DO� WULPHVWUH�HQ�TXH�VH�HIHFW~D�HO�DERQR�GH� OD�
FRPSHQVDFLyQ�� HO� LPSRUWH� HIHFWLYR� GH� OD� FRPSHQVDFLyQ� SRU� JDVWR� GH� IXQFLRQDPLHQWR�
YLHQH�HQ�UHDOLGDG�GHWHUPLQDGR�SRU�HO�UHVXOWDGR�GH�DSOLFDU�HO�SRUFHQWDMH�GHO�����VREUH�HO�
FRVWH�HFRQyPLFR�JHQHUDGR�SRU�ODV�DFWXDFLRQHV�SUHVWDGDV�TXH�KDQ�VLGR�FHUWL¿FDGDV�SRU�
los colegios profesionales.

'H� HVWH� PRGR�� VH� PRGL¿FD� HO� 5HJODPHQWR� GH� $VLVWHQFLD� -XUtGLFD� *UDWXLWD� GH�
$QGDOXFtD�SDUD�HVWDEOHFHU�GLUHFWDPHQWH�HQ�OD�QRUPD�TXH�HO�LPSRUWH�GH�OD�FRPSHQVDFLyQ�
HFRQyPLFD�SRU�ORV�JDVWRV�GH�IXQFLRQDPLHQWR�VHUi�HO�����GH�ODV�FDQWLGDGHV�FHUWL¿FDGDV�
WULPHVWUDOPHQWH� SRU� ODV� DFWXDFLRQHV� HQ� PDWHULD� GH� MXVWLFLD� JUDWXLWD� HIHFWXDGDV� SRU�
FDGD� FROHJLR� SURIHVLRQDO� \� TXH� KD\DQ� VLGR� YHUL¿FDGDV� SRU� HO� yUJDQR� GLUHFWLYR� FHQWUDO�
FRPSHWHQWH�HQ�PDWHULD�GH� MXVWLFLD�JUDWXLWD�� OR�TXH�SHUPLWLUi�VLPSOL¿FDU�HO�SURFHGLPLHQWR�
GH� JHVWLyQ� \� SDJR�� SXHV� QR� UHTXHULUi� TXH� HO� LPSRUWH� DQXDO� VH� ¿MH� SDUD� FDGD� HMHUFLFLR�
PHGLDQWH� UHVROXFLyQ�GH� OD�GLUHFFLyQ�JHQHUDO� FRPSHWHQWH�HQ�PDWHULD�GH� MXVWLFLD�JUDWXLWD�
\�� DGHPiV�� SHUPLWLUi� H[LPLU� D� ORV� FROHJLRV� SURIHVLRQDOHV� GH� OD� FDUJD� DGPLQLVWUDWLYD� GH�
WHQHU�TXH�DSRUWDU��WDQWR�SDUD�OD�SURSXHVWD�DQXDO�GH�JDVWRV�FRPR�SDUD�HO�DERQR�WULPHVWUDO��
XQD�DEXQGDQWH� LQIRUPDFLyQ�GRFXPHQWDO�FX\D�H[LJHQFLD�VH�PDQL¿HVWD� LPSURFHGHQWH��QR�
MXVWL¿FDGD� \� SUHVFLQGLEOH� SRU� FXDQWR� HO� LPSRUWH� GH� OD� FRPSHQVDFLyQ� SRU� ORV� JDVWRV� GH�
IXQFLRQDPLHQWR�HVWi�UHIHULGR�D�XQ�SRUFHQWDMH�D�DSOLFDU�VREUH�ODV�FDQWLGDGHV�FHUWL¿FDGDV�
SRU�ORV�FROHJLRV�GH�DERJDGRV�\�GH�SURFXUDGRUHV�SRU�ORV�VHUYLFLRV�SUHVWDGRV�HQ�HO�WXUQR�
GH�JXDUGLD�\�HQ�HO�WXUQR�GH�R¿FLR��TXH�\D�VRQ�YHUL¿FDGDV�SRU�HO�yUJDQR�GLUHFWLYR�FHQWUDO�
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FRPSHWHQWH�HQ�PDWHULD�GH�MXVWLFLD�JUDWXLWD�SDUD�OD�JHVWLyQ�\�SDJR�GH�ODV�FRPSHQVDFLRQHV�
SRU�ORV�VHUYLFLRV�SUHVWDGRV�HQ�HO�WXUQR�GH�JXDUGLD�\�HQ�HO�WXUQR�GH�R¿FLR�

/D�PRGL¿FDFLyQ�GHO�SURFHGLPLHQWR�GH�JHVWLyQ�\�SDJR�GH�OD�FRPSHQVDFLyQ�HFRQyPLFD�
SRU� ORV� JDVWRV� GH� IXQFLRQDPLHQWR� QR� VXSRQH� LQFUHPHQWR� GHO� JDVWR� SUHVXSXHVWDULR�� DO�
PDQWHQHUVH�HO�SRUFHQWDMH�GHO�����TXH�DFWXDOPHQWH�HV�GH�DSOLFDFLyQ��GH�FRQIRUPLGDG�FRQ�
OD�GLVSRVLFLyQ�DGLFLRQDO�GHFLPRQRYHQD�GH�OD�/H\���������GH����GH�GLFLHPEUH��

VI

(Q�HVWH�FRQWH[WR�GH�H[FHSFLRQDOLGDG��UHVXOWD�QHFHVDULR�DERUGDU�XQD�PRGL¿FDFLyQ�GHO�
SURFHGLPLHQWR� GH� HODERUDFLyQ� QRUPDWLYD� FRQ� REMHWR� GH� KDELOLWDU� WRGRV� ORV�PHFDQLVPRV�
SRVLEOHV�TXH�SHUPLWDQ�DFWXDU�FRQ�UDSLGH]�\�FHOHULGDG�HQ�VLWXDFLRQHV�TXH�UHTXLHUDQ�XQD�
DFFLyQ�QRUPDWLYD��

$Vt�SXHV��VH�PRGL¿FD�OD�/H\���������GH����GH�RFWXEUH��GHO�*RELHUQR�GH�OD�&RPXQLGDG�
$XWyQRPD�GH�$QGDOXFtD��SHUPLWLHQGR� OD� WUDPLWDFLyQ�GH�XUJHQFLD�GH� ORV�SURFHGLPLHQWRV�
GH� HODERUDFLyQ� GH� UHJODPHQWRV� FRQVLJXLHQGR� XQD� PD\RU� DJLOL]DFLyQ� GH� DTXHOORV�
SURFHGLPLHQWRV�FX\R�REMHWR�VHD�GDU�UHVSXHVWD�QRUPDWLYD�D�VLWXDFLRQHV�H[WUDRUGLQDULDV�R�
TXH�UHTXLHUDQ�DGDSWDUVH�D�RWUD�QRUPDWLYD�HQ�XQ�SOD]R�GHWHUPLQDGR��7DPELpQ�VH�PRGL¿FD�
OD�FRPSHWHQFLD�SDUD�GHFODUDU� OD�WUDPLWDFLyQ�GH�XUJHQFLD��GH�WDO� IRUPD�TXH�VH�HOLPLQD�OD�
DFWXDO�FRPSHWHQFLD�GHO�&RQVHMR�GH�*RELHUQR�SDUD�OD�GHFODUDFLyQ�GH�XUJHQFLD�GH�ODV�OH\HV�
\�VH�DWULEX\H�D�OD�SHUVRQD�WLWXODU�GH�OD�&RQVHMHUtD�SURPRWRUD�GH�OD�QRUPD�

3RU�RWUD�SDUWH��VH�PRGL¿FD�HO�DUWtFXOR����GH� OD�/H\���������GH����GH�GLFLHPEUH��GH�
3DUWLFLSDFLyQ�&LXGDGDQD�GH�$QGDOXFtD��SDUD�HVWDEOHFHU�HO�SOD]R�GH�TXLQFH�GtDV�QDWXUDOHV�
GHO�WUiPLWH�GH�FRQVXOWD�S~EOLFD�SUHYLD�\�ORV�VXSXHVWRV�HQ�ORV�TXH�SXHGH�SUHVFLQGLUVH�GH�
dicho trámite.

VII

/D�LQGXVWULD�DXGLRYLVXDO�UHSUHVHQWD�HQ�$QGDOXFtD�XQ�VHFWRU�SURGXFWLYR�HVWUDWpJLFR�SRU�
VX�GLQDPLVPR�\�SRWHQFLDOLGDG�GH�FUHDU�YDORU�DxDGLGR�HQ�WpUPLQRV�HFRQyPLFRV��FXOWXUDOHV�
\�VRFLDOHV�H�LQFXHVWLRQDEOH�FDSDFLGDG�GH�JHQHUDU�HPSOHR�

&RQ� HO� ¿Q� GH� DJLOL]DU� OD� WUDPLWDFLyQ� GH� DOJXQRV� SURFHGLPLHQWRV� HQ� GLFKD� PDWHULD��
DVt�FRPR�GH�IDYRUHFHU�HO�DYDQFH�\�FRQVROLGDFLyQ�GHO�VHFWRU�SULYDGR�GH�OD�FRPXQLFDFLyQ�
DXGLRYLVXDO� HQ� $QGDOXFtD�� \� HQ� OtQHD� FRQ� HO� 3ODQ� SDUD� OD� 0HMRUD� GH� OD� 5HJXODFLyQ�
(FRQyPLFD� HQ� $QGDOXFtD� +RUL]RQWH� ������ DSUREDGR� SRU� $FXHUGR� GHO� &RQVHMR� GH�
*RELHUQR�HO����GH�QRYLHPEUH�GH�������GLYHUVRV�SUHFHSWRV�GH� OD�/H\����������GH���GH�
RFWXEUH��$XGLRYLVXDO�GH�$QGDOXFtD��IXHURQ�REMHWR�GH�PRGL¿FDFLyQ�SRU�SDUWH�GHO�'HFUHWR�
OH\���������GH���GH�PDU]R��GH�PHMRUD�\�VLPSOL¿FDFLyQ�GH�OD�UHJXODFLyQ�SDUD�HO�IRPHQWR�GH�
OD�DFWLYLGDG�SURGXFWLYD�GH�$QGDOXFtD�

(QWUH�ORV�FDPELRV�DSOLFDGRV�D�OD�FLWDGD�/H\�SRU�GLFKR�'HFUHWR�OH\��HV�GH�UHVHxDU�OD�
HOLPLQDFLyQ��HQ�VX�DUWtFXOR�����GH� OD� UHVWULFFLyQ� UHODWLYD�D� OD�SDUWLFLSDFLyQ�GH�HQWLGDGHV�
SULYDGDV�HQ�OD�JHVWLyQ�GH�ORV�VHUYLFLRV�S~EOLFRV�GH�FRPXQLFDFLyQ�DXGLRYLVXDO�ORFDO��GDQGR�
OLEHUWDG�D�ODV�FRUSRUDFLRQHV�ORFDOHV�SDUD�GHFLGLU�VREUH�OD�IRUPD�GH�JHVWLRQDU�GLFKR�VHUYLFLR�
GH�HQWUH�ODV�IRUPDV�SUHYLVWDV�HQ�HO�DUWtFXOR������GH�OD�/H\���������GH���GH�DEULO��UHJXODGRUD�
GH�ODV�%DVHV�GHO�5pJLPHQ�/RFDO��$�SHVDU�GH�HOOR��OD�DFWXDO�UHGDFFLyQ�GHO�UHIHULGR�DUWtFXOR�
���PDQWLHQH��HQ�VX�DSDUWDGR����OD�QHFHVLGDG�GH�GLVSRQHU�GH�XQD�DXWRUL]DFLyQ�GHO�yUJDQR�
GLUHFWLYR�FRPSHWHQWH�HQ�PDWHULD�GH�PHGLRV�GH�FRPXQLFDFLyQ�VRFLDO�HQ�ORV�FDVRV�HQ�TXH��
KDELHQGR�RSWDGR�SRU�OD�JHVWLyQ�GLUHFWD�GHO�VHUYLFLR��VH�UHFXUUD�D�OD�FRODERUDFLyQ�GH�RWUDV�
HQWLGDGHV�\�SHUVRQDV��'LFKR�UpJLPHQ�GH�DXWRUL]DFLyQ��DGHPiV�GH�QR�VHU�DFRUGH�FRQ�ODV�
DFWXDFLRQHV� GH� VLPSOL¿FDFLyQ� \� UHGXFFLyQ� GH� WUDEDV� DGPLQLVWUDWLYDV�� DVt� FRPR� FRQ� OD�
OtQHD�GH�LPSXOVR�GH�OD�PHMRUD�GH�OD�UHJXODFLyQ�HFRQyPLFD�HQ�HO�iPELWR�ORFDO��VXSRQH�XQ�
PHFDQLVPR�GH�LQWHUYHQFLyQ�GHVSURSRUFLRQDGR�SRU�FXDQWR�HQ�OD�JHVWLyQ�GLUHFWD�GHO�VHUYLFLR�
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VH�HVWDEOHFHQ�UHTXLVLWRV�TXH�QR�VRQ�GH�DSOLFDFLyQ�HQ�HO�VXSXHVWR�GH�JHVWLyQ�LQGLUHFWD�GHO�
PLVPR��/D�PRGL¿FDFLyQ�HIHFWXDGD�VREUH�GLFKR�DSDUWDGR���SRU�HO� SUHVHQWH�'HFUHWR�OH\�
VROYHQWD�HVWD�SUREOHPiWLFD��HVWDEOHFLHQGR�ODV�PLVPDV�H[LJHQFLDV�LQGHSHQGLHQWHPHQWH�GH�
OD�IRUPD�GH�JHVWLyQ�GHO�VHUYLFLR�S~EOLFR�HOHJLGD��VXSULPLHQGR�OD�REOLJDFLyQ�GH�FRQWDU�FRQ�
OD�DOXGLGD�DXWRUL]DFLyQ�

3RU�RWUD�SDUWH��HO�DUWtFXOR����GH� OD�FLWDGD�/H\����������GH���GH�RFWXEUH��HVWDEOHFH��
HQ� VX� DSDUWDGR� ��� TXH� ORV� SUR\HFWRV� WpFQLFRV� SDUD� OD� LQVWDODFLyQ� R� PRGL¿FDFLyQ� GH�
ODV� HVWDFLRQHV� UDGLRHOpFWULFDV� QHFHVDULDV� SDUD� OD� SUHVWDFLyQ� GHO� VHUYLFLR� S~EOLFR� GH�
FRPXQLFDFLyQ� DXGLRYLVXDO� GH� iPELWR� DXWRQyPLFR� GHEHUiQ� SUHVHQWDUVH�� FRQ� FDUiFWHU�
SUHYLR�� DQWH� HO� yUJDQR� GLUHFWLYR� FRPSHWHQWH� HQ� PDWHULD� GH� PHGLRV� GH� FRPXQLFDFLyQ�
VRFLDO��/D�SUHVHQWDFLyQ�\�SRVWHULRU�WUDPLWDFLyQ�GH�ORV�SUR\HFWRV�WpFQLFRV�GH�HVWD�tQGROH��
FRQ�FDUiFWHU�SUHYLR�DO� LQLFLR�GH�ODV�HPLVLRQHV��YLHQHQ�UHJXODGDV�HQ�OD�QRUPDWLYD�HVWDWDO�
GLFWDGD�HQ�GHVDUUROOR�GH�OD�/H\���������GH���GH�PD\R��*HQHUDO�GH�7HOHFRPXQLFDFLRQHV��
HQ�SDUWLFXODU�HQ�HO�5HDO�'HFUHWR�����������GH����GH� IHEUHUR��SRU�HO�TXH�VH�DSUXHED�HO�
5HJODPHQWR� VREUH� HO� XVR� GHO� GRPLQLR� S~EOLFR� UDGLRHOpFWULFR�� DVt� FRPR� HQ� ORV� SODQHV�
QDFLRQDOHV� WpFQLFRV� TXH� UHVXOWHQ� GH� DSOLFDFLyQ�� &RQVLGHUDQGR� TXH� HO� FLUFXLWR� GH�
WUDPLWDFLyQ�GH�GLFKRV�SUR\HFWRV��HVWDEOHFLGR�SRU�OD�UHIHULGD�QRUPDWLYD�HVWDWDO��HV�VX¿FLHQWH�
SDUD� JDUDQWL]DU� VX� FRQIRUPLGDG� FRQ� HO� UpJLPHQ� GH� DSOLFDFLyQ�� OD� SUHYLD� SUHVHQWDFLyQ�
DQWH�HO�RUJDQLVPR�FRPSHWHQWH�GH� OD�$GPLQLVWUDFLyQ�GH� OD�-XQWD�GH�$QGDOXFtD�±H[LJLGD��
H[FOXVLYDPHQWH�SDUD�GLFKR�VHUYLFLR�S~EOLFR�DXWRQyPLFR��SRU�HO�FLWDGR�DUWtFXOR����GH�OD�OH\�
DXWRQyPLFD±�VH�FRQ¿JXUD�FRPR�XQ�WUiPLWH�GHO�FXDO�SRGUtD�SUHVFLQGLUVH��/D�HOLPLQDFLyQ�
GH�HVH�DSDUWDGR���GLVSXHVWD�SRU�HO�SUHVHQWH�'HFUHWR�OH\�VXSRQH��HQ� OD� OtQHD�PDUFDGD�
SRU�ODV�\D�VHxDODGDV�DFWXDFLRQHV�GH�VLPSOL¿FDFLyQ�\�UHGXFFLyQ�GH�WUDEDV�DGPLQLVWUDWLYDV��
OD�HTXLSDUDFLyQ�GH� ORV� UHTXLVLWRV�GH� WUDPLWDFLyQ�QHFHVDULRV�SDUD�REWHQHU� OD�DSUREDFLyQ�
GH�ORV�SUR\HFWRV�WpFQLFRV��LQGHSHQGLHQWHPHQWH�GHO�iPELWR�GH�FREHUWXUD�R�WLWXODULGDG�GHO�
VHUYLFLR�GH�TXH�VH�WUDWH��

/D�QHFHVLGDG�GH�DFWXDU�GH�PDQHUD�XUJHQWH�FRQ�HO�¿Q�GH�HOLPLQDU�ODV�WUDEDV�EXURFUiWLFDV�
UHVHxDGDV��D�¿Q�GH�LPSODQWDU�PHGLGDV�TXH�IDYRUH]FDQ�OD�DFWLYLGDG�HFRQyPLFD�HQ�HO�VHFWRU�
GH� OD� FRPXQLFDFLyQ�DXGLRYLVXDO�� FRQOOHYD� OD�HOHFFLyQ�GH� OD� ¿JXUD�GHO� GHFUHWR�OH\�� GDGD�
OD� LPSRVLELOLGDG�GH�DGRSWDU� ODV�PLVPDV�PHGLGDV�FRQ� OD�SUHPXUD�QHFHVDULD�PHGLDQWH�HO�
procedimiento normativo ordinario.

VIII

6H�PRGL¿FD�HO�DUWtFXOR�����GHO�'HFUHWR�OH\���������GH����GH� IHEUHUR��SRU�HO�TXH�VH�
DGRSWDQ� PHGLGDV� GH� DJLOL]DFLyQ� DGPLQLVWUDWLYD� \� UDFLRQDOL]DFLyQ� GH� ORV� UHFXUVRV� SDUD�
HO� LPSXOVR�D� OD� UHFXSHUDFLyQ�\� UHVLOLHQFLD�HQ�HO�iPELWR�GH� OD�&RPXQLGDG�$XWyQRPD�GH�
$QGDOXFtD��HVWDEOHFLHQGR�TXH�HO�LQIRUPH�GH�OD�'LUHFFLyQ�*HQHUDO�FRPSHWHQWH�HQ�PDWHULD�
GH�)RQGRV�(XURSHRV�D�TXH�VH�UH¿HUH�HO�DSDUWDGR���GHO�DUWtFXOR����QR�VHUi�H[LJLEOH�HQ�
OD� WUDPLWDFLyQ�GH� OD�DSUREDFLyQ�GH� ODV�EDVHV�UHJXODGRUDV�GH�VXEYHQFLRQHV�¿QDQFLDEOHV�
FRQ� HO� ,QVWUXPHQWR� GH�5HFXSHUDFLyQ� GH� OD�8QLyQ� (XURSHD�� FRQ� OD� ¿QDOLGDG� GH� UHGXFLU�
ORV� SOD]RV� SDUD� OD� DSUREDFLyQ� GH� ODV� FLWDGDV� EDVHV� UHJXODGRUDV�� HYLWDQGR�� FRQ� HOOR��
WUiPLWHV�LQQHFHVDULRV��6H�WUDWD�GH�XQD�PRGL¿FDFLyQ�DSOLFDEOH�D�ORV�SURFHGLPLHQWRV�TXH�VH�
HQFXHQWUHQ�HQ�WUDPLWDFLyQ�D�OD�IHFKD�GH�HQWUDGD�HQ�YLJRU�GHO�SUHVHQWH�'HFUHWR�OH\�

IX

(O�,QVWLWXWR�$QGDOX]�GH�OD�-XYHQWXG��PHGLDQWH�HO�'HFUHWR�����������GH����GH�DEULO��SRU�HO�
TXH�VH�DSUXHED�HO�UpJLPHQ�GH�RUJDQL]DFLyQ�\�IXQFLRQDPLHQWR�GHO�PLVPR��WLHQH�HQFRPHQGDGDV�
HQWUH�VXV�IXQFLRQHV��OD�SODQL¿FDFLyQ��SURJUDPDFLyQ��RUJDQL]DFLyQ��VHJXLPLHQWR�\�HYDOXDFLyQ�
GH�DFWXDFLRQHV�HQ�PDWHULD�GH� MXYHQWXG�� LPSXOVDGDV�SRU� OD�$GPLQLVWUDFLyQ�GH� OD� -XQWD�GH�
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$QGDOXFtD��DVt�FRPR�OD�FRODERUDFLyQ�FRQ�RWUDV�$GPLQLVWUDFLRQHV�3~EOLFDV�\�HQWLGDGHV�HQ�HO�
iPELWR�WHUULWRULDO�GH�QXHVWUD�&RPXQLGDG�$XWyQRPD�

(QWUH� ORV�DFWXDOHV�REMHWLYRV�HVWUDWpJLFRV�GHO� ,QVWLWXWR�$QGDOX]�GH� OD�-XYHQWXG�¿JXUD�
HQ�SULPHU�OXJDU��HO�©IRPHQWR�GH�OD�IRUPDFLyQ�MXYHQLO�GH�FDOLGDGª��JHQHUiQGRVH�GLQiPLFDV�
IDYRUHFHGRUDV�GH�OD�DFWLYLGDG�IRUPDWLYD��RULHQWDGD�D�OD�HPSOHDELOLGDG�MXYHQLO�GH�FDOLGDG��
FRPR�HVWUDWHJLD�SDUD�OD�LQFRUSRUDFLyQ�ODERUDO�GH�OD�MXYHQWXG�DQGDOX]D��D�WUDYpV�GH�OtQHDV�
HVSHFt¿FDV� GH� DFWXDFLRQHV� IRUPDWLYDV� HQ�PDWHULD� GH� HPSUHQGLPLHQWR� \� HPSOHDELOLGDG�
MXYHQLO��UHGHV�VRFLDOHV�R�QXHYDV�WHFQRORJtDV�HQWUH�RWUDV�

/D�DGVFULSFLyQ�GH�HVWD�DJHQFLD�DGPLQLVWUDWLYD�D�OD�&RQVHMHUtD�GH�(PSOHR��)RUPDFLyQ�
\� 7UDEDMR� $XWyQRPR�� RSHUDGD� HQ� YLUWXG� GHO� 'HFUHWR� GHO� 3UHVLGHQWH� �������� GH� �� GH�
VHSWLHPEUH�� GH� OD� 9LFHSUHVLGHQFLD� \� VREUH� UHHVWUXFWXUDFLyQ� GH� &RQVHMHUtDV�� \�� HQ�
FRQFUHWR�� D� OD� 6HFUHWDUtD� *HQHUDO� GH� 2UGHQDFLyQ� GH� OD� )RUPDFLyQ�� KD� VXSXHVWR� XQD�
PHMRUD�H� LQFUHPHQWR�GH� OD� IRUPDFLyQ� MXYHQLO�GH�FDOLGDG��FRPR�XQR�GH� ORV�PHGLRV�SDUD�
LQFUHPHQWDU�ODV�SRVLELOLGDGHV�GH�DFFHVR�DO�PHUFDGR�GH�WUDEDMR�GH�OD�MXYHQWXG�DQGDOX]D�

/RV� SULQFLSLRV� GH� H¿FDFLD�� UDFLRQDOL]DFLyQ� \� DJLOLGDG� GH� ORV� SURFHGLPLHQWRV�
DGPLQLVWUDWLYRV�� FRPR� SULQFLSLRV� JHQHUDOHV� TXH� KDQ� GH� UHJLU� HQ� ODV� DFWXDFLRQHV�
DGPLQLVWUDWLYDV��VHJ~Q�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR�����GH�OD�/H\����������GH���GH�RFWXEUH��
\�HQ�HO�DUWtFXOR���GH�OD�/H\���������GH����GH�RFWXEUH��GH�OD�$GPLQLVWUDFLyQ�GH�OD�-XQWD�GH�
$QGDOXFtD��DFRQVHMDQ�TXH�VH�DGRSWHQ�PHGLGDV�GLULJLGDV�D�OD�VLPSOL¿FDFLyQ�QRUPDWLYD�\�D�
OD�UHGXFFLyQ�GH�WUDEDV�DGPLQLVWUDWLYDV�

&RQ�HVWD�¿QDOLGDG�VH�PRGL¿FDQ�GHWHUPLQDGRV�DUWtFXORV�GHO�'HFUHWR����������GH����GH�
PD\R��SRU�HO�TXH�VH�UHJXODQ�ODV�(VFXHODV�GH�7LHPSR�/LEUH�HQ�OD�&RPXQLGDG�$XWyQRPD�GH�
$QGDOXFtD�\�ODV�HQVHxDQ]DV�D�LPSDUWLU�SRU�ODV�PLVPDV��DVt�FRPR�GH�OD�2UGHQ�GH����GH�MXOLR�
GH�������SRU�OD�TXH�VH�HVWDEOHFHQ�ODV�FDUDFWHUtVWLFDV�GH�ODV�HQVHxDQ]DV�VLVWHPDWL]DGDV�
D� LPSDUWLU�SRU� ODV�(VFXHODV�GH�7LHPSR�/LEUH�HQ�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD��
DSOLFDQGR�HO�SULQFLSLR�GH�VHJXULGDG�MXUtGLFD�TXH�H[LJH�TXH�OD�LQLFLDWLYD�QRUPDWLYD�VH�HMHU]D�
GH�PDQHUD�FRKHUHQWH�FRQ�HO�UHVWR�GHO�RUGHQDPLHQWR�MXUtGLFR�

&RQ� OD� PRGL¿FDFLyQ� GH� ORV� DUWtFXORV� ���� ���� \� ��� GHO� 'HFUHWR� ��������� GH� ��� GH�
PD\R�\�GHO�DUWtFXOR���GH�OD�2UGHQ�GH����GH�MXOLR�GH�������VH�UHGXFH�OD�LQWHUYHQFLyQ�GH�OD�
$GPLQLVWUDFLyQ��VXSULPLHQGR�HO� UpJLPHQ�GH�DXWRUL]DFLyQ�DGPLQLVWUDWLYD��\�VXVWLWX\pQGROD�
SRU� XQD�GHFODUDFLyQ� UHVSRQVDEOH�� TXH� VH�DSOLFDUi�� WDQWR�D� OD� FUHDFLyQ�GH�(VFXHODV�GH�
7LHPSR�/LEUH�FRPR�D� OD�SURJUDPDFLyQ�DQXDO�� OD�PRGL¿FDFLyQ�GH�VXV� LQVWDODFLRQHV�\�DO�
FRQYHQLR�GH�IRUPDFLyQ�HQ�SUiFWLFDV��D�HIHFWRV�GH�VLPSOL¿FDU�HO�SURFHGLPLHQWR��

$O�PLVPR�WLHPSR�HV�QHFHVDULR�PRGL¿FDU�ORV�DUWtFXORV������G�����G�����������������������
���\������E���\�VH�VXSULPH�HO�DUWtFXOR����GHO�'HFUHWR����������GH����GH�PD\R��DO�REMHWR�
GH�VLPSOL¿FDU�R�DFWXDOL]DU�OD�QRUPDWLYD�GH�UHIHUHQFLD��UHGXFLU�WUDEDV�DGPLQLVWUDWLYDV�\��HQ�
VX� FDVR��PHMRUDU� VX� UHGDFFLyQ�� HQ� FXDQWR� D� OD� VXSUHVLyQ� GH� GHWHUPLQDGDV� UHIHUHQFLDV�
QRUPDWLYDV� TXH� KDQ� VLGR� SDUFLDOPHQWH� GHURJDGDV� R� VX� DGDSWDFLyQ� D� ODV� DFWXDOHV�
FLUFXQVWDQFLDV�GH�RUJDQL]DFLyQ�\�IXQFLRQDPLHQWR�GHO�,QVWLWXWR�$QGDOX]�GH�OD�-XYHQWXG�

&RQ� REMHWR� GH� HYLWDU� FDUJDV� DGPLQLVWUDWLYDV� LQQHFHVDULDV� \� GXSOLFLGDG� HQ� HO�
SURFHGLPLHQWR� SDUD� OD� FRQVWLWXFLyQ� GH� XQD� HVFXHOD� GH� WLHPSR� OLEUH�� ODV�PRGL¿FDFLRQHV�
UHDOL]DGDV�HQ�HO� DUWtFXOR� �� YLHQHQ�D� UHJXODU� ORV� UHTXLVLWRV� GH�HVSDFLRV�� LQVWDODFLRQHV� \�
HTXLSDPLHQWRV�TXH�GHEHQ�UHXQLU�ODV�HVFXHODV�GH�WLHPSR�OLEUH��FRQIRUPH�D�ODV�FRPSHWHQFLDV�
RWRUJDGDV�DO�,QVWLWXWR�$QGDOX]�GH�OD�-XYHQWXG�\�VXSULPLHQGR�ORV�TXH�FRUUHVSRQGHQ�D�RWUDV�
$GPLQLVWUDFLRQHV�3~EOLFDV��SRU�WUDWDUVH�GH�QRUPDWLYD�GH�REOLJDGR�FXPSOLPLHQWR��FRPR�OR�
UHODWLYR�D�SUHYHQFLyQ�GH�LQFHQGLRV��DFFHVLELOLGDG��\�VXSUHVLyQ�GH�EDUUHUDV�DUTXLWHFWyQLFDV�

6H� KD� PRGL¿FDGR� OD� UHGDFFLyQ�� GHO� DSDUWDGR� G�� GH� ORV� DUWtFXORV� �� \� �� GHO�
'HFUHWR����������GH����GH�PD\R��D�HIHFWRV�GH�PHMRUDU�\�DGDSWDU�OD�PLVPD�D�ODV�SUHYLVLRQHV�
GH�OD�QRUPDWLYD�DFWXDOPHQWH�YLJHQWH��HVWR�HV��OD�/H\�2UJiQLFD���������GH���GH�MXQLR��GH�
3URWHFFLyQ�,QWHJUDO�GH�OD�,QIDQFLD�\�$GROHVFHQFLD�IUHQWH�D�OD�9LROHQFLD��LQFOX\HQGR�QR�VyOR�
ORV�GHOLWRV�FRQWUD�OD�OLEHUWDG�\�OD�LQGHPQLGDG�VH[XDO�VLQR�WDPELpQ�ORV�UHODWLYRV�D�WUDWD�GH�
VHUHV�KXPDQRV�
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(Q�HO�DSDUWDGR���GHO�DUWtFXOR�����OR�TXH�VH�SURGXFH�HV�OD�DFWXDOL]DFLyQ�GH�OD�QRUPDWLYD�
UHÀHMDGD� HQ� FXDQWR� D� OD� 3URWHFFLyQ� GH� 'DWRV� 3HUVRQDOHV� \� JDUDQWtD� GH� ORV� GHUHFKRV�
digitales.

6H� VXSULPH� OD� UHJXODFLyQ� FRQWHQLGD� HQ� HO� DUWtFXOR� ���� UHIHULGR� D� OD� H[LJHQFLD� GH�
KRMDV�GH�TXHMDV�\�UHFODPDFLRQHV��SRU�FRQVLGHUDU�TXH�VX�FRQWHQLGR�FRUUHVSRQGH�D�RWURV�
RUJDQLVPRV�FRQ�FRPSHWHQFLD�HQ�PDWHULD�GH�FRQVXPR�

3RU�RWUR�ODGR��VH�PRGL¿FDQ�ORV�DSDUWDGRV���\���GHO�DUWtFXOR�����UHODWLYR�D�OD�REOLJDFLyQ�
GH�UHODFLyQ�FRQ�OD�DGPLQLVWUDFLyQ�GH�IRUPD�H[FOXVLYDPHQWH�SRU�PHGLRV�HOHFWUyQLFRV��$�HVWH�
UHVSHFWR��VH�FRQVLGHUD�TXH�TXLHQHV�SURPXHYHQ�OD�FUHDFLyQ�GH�ODV�(VFXHODV�GH�7LHPSR�
/LEUH��ELHQ�VHDQ�SHUVRQDV�ItVLFDV�R�SHUVRQDV�MXUtGLFDV��SRU�VX�DFWLYLGDG�SURIHVLRQDO�SRVHHQ�
FDSDFLGDG� HFRQyPLFD� \� WpFQLFD� VX¿FLHQWHV� SDUD� SRVLELOLWDU� VX� DFFHVR� \� GLVSRQLELOLGDG�
D� ORV�PHGLRV�HOHFWUyQLFRV�QHFHVDULRV�SDUD�UHODFLRQDUVH�FRQ� OD�DGPLQLVWUDFLyQ�GH� IRUPD�
H[FOXVLYDPHQWH�WHOHPiWLFD�

(Q�UHODFLyQ�FRQ�HOOR��VH�UHVDOWD�HO�KHFKR�GH�TXH�OD�DFWLYLGDG�SULQFLSDO�GH�ODV�(VFXHODV�
GH� 7LHPSR� /LEUH� HV� HO� GHVDUUROOR� GH� DFWLYLGDGHV� IRUPDWLYDV� TXH� SXHGHQ� FRQGXFLU� D� OD�
DFUHGLWDFLyQ� GH� FRPSHWHQFLDV� SURIHVLRQDOHV� DGTXLULGDV� D� WUDYpV� GH� OD� H[SHULHQFLD�
ODERUDO� R� GH� YtDV� QR� IRUPDOHV� GH� IRUPDFLyQ�� DFWLYLGDG� TXH� VXSRQH�� OD� SRVHVLyQ� GH� ORV�
FRQRFLPLHQWRV� \�PHGLRV� QHFHVDULRV� SDUD� UHODFLRQDUVH� FRQ� OD� DGPLQLVWUDFLyQ� GH� IRUPD�
H[FOXVLYDPHQWH�HOHFWUyQLFD��$GHPiV�GH�HOOR�� VH�HQWLHQGH�TXH�HVWD�PHGLGD� UHGXQGD�HQ�
OD�VLPSOL¿FDFLyQ�DGPLQLVWUDWLYD�\� UHGXFFLyQ�GH� WUDEDV�DO�HOLPLQDU�GHVSOD]DPLHQWRV�D� ODV�
R¿FLQDV�GH�DVLVWHQFLD�HQ�PDWHULD�GH�UHJLVWURV��

(Q�UHODFLyQ�FRQ�OR�DQWHULRU��VH�VXSULPH�HO�DSDUWDGR���GHO�DUWtFXOR�����GDGR�TXH�VH�KD�
HVWDEOHFLGR�OD�REOLJDFLyQ�GH�OD�SUHVHQWDFLyQ�GH�OD�GRFXPHQWDFLyQ�UHODWLYD�D�ORV�WUiPLWHV�
GH�ODV�(VFXHODV�GH�7LHPSR�/LEUH�D�WUDYpV�GH�PHGLRV�HOHFWUyQLFRV��GH�FRQIRUPLGDG�FRQ�OR�
GLVSXHVWR�HQ�HO�DUWtFXOR������\���GH�OD�/H\����������GH���GH�RFWXEUH��GHO�3URFHGLPLHQWR�
$GPLQLVWUDWLYR� &RP~Q� GH� ODV� $GPLQLVWUDFLRQHV� 3~EOLFDV�� SDUD� WRGRV� DTXHOORV� TXH�
SURPXHYDQ�OD�FUHDFLyQ�GH�(VFXHODV�GH�7LHPSR�/LEUH��QR�VyOR�SDUD�ODV�SHUVRQDV�MXUtGLFDV�

X

/D� DFWLYLGDG� GH� SURGXFFLyQ� GH� HQHUJtD� HOpFWULFD� D� SDUWLU� GH� IXHQWHV� GH� HQHUJtD�
UHQRYDEOHV� UHYLVWH� XQ� SDSHO� IXQGDPHQWDO� SDUD� OD� FRQVHFXFLyQ� GH� ORV� REMHWLYRV� GH�
UHGXFFLyQ� GH� HPLVLRQHV� GH� JDVHV� GH� HIHFWR� LQYHUQDGHUR�� DVt� FRPR� GH� RWURV� REMHWLYRV�
LQWHUQDFLRQDOHV�� FRPXQLWDULRV� \� QDFLRQDOHV�� HVWDEOHFLGRV� HQ� OD� $JHQGD� ����� SDUD� HO�
'HVDUUROOR�6RVWHQLEOH�\�HO�$FXHUGR�GH�3DUtV�VREUH�FDPELR�FOLPiWLFR��HQ�HO�3DFWR�9HUGH�
(XURSHR� ©*UHHQ� 'HDOª� R� HQ� HO� 3ODQ� 1DFLRQDO� ,QWHJUDGR� GH� (QHUJtD� \� &OLPD� 31,(&�  
����������� (VWH� ~OWLPR� HVWDEOHFH� FRPR� REMHWLYR� SDUD� HO� DxR� ����� TXH� ODV� HQHUJtDV�
UHQRYDEOHV�UHSUHVHQWHQ�XQ�����GHO�FRQVXPR�GH�HQHUJtD�¿QDO�HQ�(VSDxD�

$QGDOXFtD� DSXHVWD� SRU� OD� WUDQVLFLyQ� D� XQ� PRGHOR� HQHUJpWLFR� H¿FLHQWH�� VRVWHQLEOH��
VHJXUR�\�QHXWUR�HQ�FDUERQR��TXH�DSURYHFKH� ORV� UHFXUVRV� UHQRYDEOHV�GLVSRQLEOHV�HQ� OD�
UHJLyQ�\�UHGXQGH�HQ�HO�FUHFLPLHQWR�HFRQyPLFR�\�OD�JHQHUDFLyQ�GH�HPSOHR��FRQWULEX\HQGR�
DO�FXPSOLPLHQWR�GH�ORV�REMHWLYRV�QDFLRQDOHV�\�HXURSHRV�HQ�PDWHULD�GH�HQHUJtD�\�FOLPD��8Q�
REMHWLYR�D~Q�PiV�SULRULWDULR��SDUD�GDU�UHVSXHVWD�D�OD�FULVLV�VDQLWDULD�\�VXV�HIHFWRV�

(Q� $QGDOXFtD�� ORV� SUR\HFWRV� GH� JHQHUDFLyQ� GH� HQHUJtDV� UHQRYDEOHV� \� VXV�
LQIUDHVWUXFWXUDV�GH�HYDFXDFLyQ��VH�UHJXODQ�SRU�QRUPDWLYD�EiVLFD�HVWDWDO��HQ�SDUWLFXODU��SRU�
OD�/H\����������GH����GH�GLFLHPEUH��GHO�6HFWRU�(OpFWULFR��\�SRU�HO�5HDO�'HFUHWR������������
GH� �� GH� GLFLHPEUH�� SRU� HO� TXH� VH� UHJXODQ� ODV� DFWLYLGDGHV� GH� WUDQVSRUWH�� GLVWULEXFLyQ��
FRPHUFLDOL]DFLyQ�� VXPLQLVWUR� \� SURFHGLPLHQWRV� GH� DXWRUL]DFLyQ� GH� LQVWDODFLRQHV� GH�
HQHUJtD�HOpFWULFD��WHQLHQGR�FRPSHWHQFLDV�GH�DXWRUL]DFLyQ�SDUD�SRWHQFLDV�GH�KDVWD����0:�
\�SDUD�ODV�LQVWDODFLRQHV�GH�WUDQVSRUWH�\�GLVWULEXFLyQ�GH�KDVWD�WHQVLRQHV�GH�����N9�

(VWRV� SUR\HFWRV� HVWiQ� VRPHWLGRV� D� WUDPLWDFLyQ� DPELHQWDO�� PD\RULWDULDPHQWH� D�
DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD��$$8��R�FDOL¿FDFLyQ�DPELHQWDO�\�GHEHQ�VHU�FRQIRUPHV�DO�



0
0
2
5
2
3
0
4

�/¸NFSP�³µ²���7JFSOFT�²¸�EF�EJDJFNCSF�EF�³±³²

Q�HJOB�³±±´µ�²·

#PMFU«O�0_DJBM�EF�MB�+VOUB�EF�"OEBMVD«B

BOJA

%FQ±TJUP�-FHBM��4&�µ²±�²º¸º��*44/��³³¶´���¹±³9� IUUQ���XXX�KVOUBEFBOEBMVDJB�FT�FCPKB

SODQHDPLHQWR�XUEDQtVWLFR�\�D�OD�RUGHQDFLyQ�WHUULWRULDO��7RGDV�HVWDV�FRQVLGHUDFLRQHV�KDFHQ�
TXH� ORV�SURFHGLPLHQWRV�DGPLQLVWUDWLYRV�DVRFLDGRV�D� ODV� LQVWDODFLRQHV�HQHUJpWLFDV�VHDQ�
FRPSOHMRV�\��HQ�PXFKRV�FDVRV��ORV�WLHPSRV�GH�WUDPLWDFLyQ�VRQ�ODUJRV�

(Q������VH�KD�SURGXFLGR�XQ�FRQMXQWR�GH�FDPELRV�HQ�OD�QRUPDWLYD�EiVLFD�HVWDWDO�TXH�
REOLJDQ�D�FXPSOLU�XQRV�KLWRV�HQ�OD�WUDPLWDFLyQ�GH�ODV�LQVWDODFLRQHV�GH�JHQHUDFLyQ��$Vt��HO�
5HDO�'HFUHWR�OH\����������GH����GH�MXQLR��SRU�HO�TXH�VH�DSUXHEDQ�PHGLGDV�HQ�PDWHULD�GH�
HQHUJtD�\�HQ�RWURV�iPELWRV�SDUD�OD�UHDFWLYDFLyQ�HFRQyPLFD��REOLJD�D�WRGRV�ORV�SUR\HFWRV�D�
FXPSOLU�HQ�XQDV�IHFKDV�FRQFUHWDV�XQRV�KLWRV�LQWHUPHGLRV�GH�PDGXUDFLyQ�HQ�ORV�WUiPLWHV�
DGPLQLVWUDWLYRV��(VWR�KD�SURGXFLGR�TXH�HQ�HO�~OWLPR�WULPHVWUH�GH������KD\D�OOHJDGR�D�OD�
$GPLQLVWUDFLyQ�XQ�Q~PHUR�HOHYDGR�GH�VROLFLWXGHV�GH�DXWRUL]DFLyQ�DGPLQLVWUDWLYD�SUHYLD�\�
WUDPLWDFLyQ�GH�SUR\HFWRV� UHQRYDEOHV��KDELHQGR�DGPLWLGR�D� WUiPLWH�D�GLFLHPEUH�GH������
SUR\HFWRV�UHQRYDEOHV�TXH�PXOWLSOLFDQ�SRU�����OD�SRWHQFLD�UHQRYDEOH�LQVWDODGD�DFWXDOPHQWH�

&RPR�FRQVHFXHQFLD�GH�OR�DQWHULRU��VH�KD�LQFUHPHQWDGR�HQ�JUDQ�HVFDOD�HO�Q~PHUR�GH�
HVWH�WLSR�GH�SURFHGLPLHQWRV�TXH�VH�HQFXHQWUDQ�HQ�OD�DFWXDOLGDG�HQ�WUiPLWH�HQ�HO�yUJDQR�
VXVWDQWLYR��SUHYLpQGRVH� OD�HQWUDGD�GH�QXHYDV�VROLFLWXGHV�HQ�XQ� IXWXUR�SUy[LPR��TXH�VH�
VXPD�D�XQ�JUDQ�YROXPHQ�GH�VROLFLWXGHV�GH�DXWRUL]DFLRQHV�SHQGLHQWHV�GH�WUDPLWDFLyQ�GH�
LQIUDHVWUXFWXUDV�GH�GLVWULEXFLyQ�\�WUDQVSRUWH�

(V�QHFHVDULR�DERUGDU�PHGLGDV�TXH� IDFLOLWHQ� OD� WUDPLWDFLyQ�GH� ORV�SUR\HFWRV�� HQ� ORV�
SOD]RV�HVWDEOHFLGRV�HQ�OD�QRUPDWLYD��JHQHUDQGR�XQ�HVFHQDULR�GH�FRQ¿DQ]D�HQ�HO�LQYHUVRU�\�
GLULJLGR�D�PHMRUDU�OD�FDOLGDG�GHO�VHUYLFLR�TXH�VH�SUHVWD��TXH�QR�VHUtD�SRVLEOH�DOFDQ]DU�VL�ODV�
PRGL¿FDFLRQHV�VH�LQWURGXMHUDQ�D�WUDYpV�GH�ORV�SURFHGLPLHQWRV�RUGLQDULRV�GH�DSUREDFLyQ�R�
PRGL¿FDFLyQ�GH�XQD�QRUPD�OHJDO�R�UHJODPHQWDULD��6H�UHTXLHUH��SRU�WDQWR��GH�XQD�DFWXDFLyQ�
XUJHQWH�HQ�PDWHULD�GH�LQIUDHVWUXFWXUDV�HQHUJpWLFDV�TXH�QR�VH�YHD�REVWDFXOL]DGD�SRU�XQD�
WUDPLWDFLyQ� EXURFUiWLFD�� VDOYDJXDUGDQGR� ORV� LQWHUHVHV�PHGLRDPELHQWDOHV�� WHUULWRULDOHV� \�
XUEDQtVWLFRV��(V�SRU�HOOR�TXH�VH�LQFOX\HQ�XQ�FRQMXQWR�GH�PHGLGDV�HQ�HVWH�WH[WR�

(Q� SULPHU� OXJDU�� VH� PRGL¿FD� OD� /H\� �������� GH� ��� GH� PDU]R�� GH� IRPHQWR� GH� ODV�
HQHUJtDV�UHQRYDEOHV�\�GHO�DKRUUR�\�H¿FLHQFLD�HQHUJpWLFD�GH�$QGDOXFtD�

3RU�XQ�ODGR��VH�PRGL¿FD�HO�DUWtFXOR�����TXH�UHJXOD�OD�LPSODQWDFLyQ�GH�ODV�DFWXDFLRQHV�
GH�JHQHUDFLyQ�GH�HQHUJtD�PHGLDQWH�IXHQWHV�UHQRYDEOHV�\�HO�SURFHGLPLHQWR�XUEDQtVWLFR�FRQ�
GRV�REMHWLYRV��(O�SULPHUR�GH�HOORV�HV�OD�UHJXODFLyQ�GH�ODV�HVSHFL¿FLGDGHV�GH�HVWD�PDWHULD�
UHVSHFWR�DO�QXHYR�UpJLPHQ�XUEDQtVWLFR�HVWDEOHFLGR�HQ�OD�/H\���������GH���GH�GLFLHPEUH��
GH�LPSXOVR�SDUD�OD�VRVWHQLELOLGDG�GHO�WHUULWRULR�GH�$QGDOXFtD��'LFKD�/H\�FRQOOHYD�TXH�HVWDV�
DFWXDFLRQHV�HQ�$QGDOXFtD�VHDQ�FRQVLGHUDGDV�DFWXDFLRQHV�RUGLQDULDV�HQ�VXHOR�U~VWLFR�FRQ�
ODV� LPSOLFDFLRQHV�VLJXLHQWHV�HQ� ORV�SURFHGLPLHQWRV�DGPLQLVWUDWLYRV�SDUD�VX� WUDPLWDFLyQ��
HOLPLQDFLyQ�GHO�LQIRUPH�GH�FRPSDWLELOLGDG�XUEDQtVWLFD��GH�OD�JDUDQWtD�SDUD�OD�UHVWLWXFLyQ�GH�
ORV�WHUUHQRV�\�GH�OD�SUHVWDFLyQ�FRPSHQVDWRULD�

'LFKDV� HVSHFL¿FLGDGHV� HQ� HO� iPELWR� HQHUJpWLFR� GHULYDQ� GHO� KHFKR� GH� TXH� JUDQ�
SDUWH�GH�HVWDV�DFWXDFLRQHV�RFXSDQ�XQD�H[WHQVLyQ� UHOHYDQWH��DXQTXH�QR�FRQOOHYHQ�XQD�
WUDQVIRUPDFLyQ�VXVWDQFLDO�GHO�VXHOR�

3DUD� DGHFXDUVH� D� GLFKDV� HVSHFL¿FLGDGHV�� SRU� XQD� SDUWH�� VH� FRQVLGHUD� QHFHVDULR�
PDQWHQHU�SDUD�HVWDV�DFWXDFLRQHV�XQD�JDUDQWtD��TXH�DYDOH�OD�QHFHVDULD�UHVWDXUDFLyQ�GH�ORV�
WHUUHQRV�DO�¿QDOL]DU�VX�DFWLYLGDG��(VWD�PHGLGD�UHVSDOGD�WDQWR�D�OD�$GPLQLVWUDFLyQ�FRPR�D�
OD�FLXGDGDQtD�SRU�ORV�FRVWHV�HFRQyPLFRV��DPELHQWDOHV�\�VRFLDOHV�TXH�WHQGUtD�TXH�DVXPLU�
HQ�FDVR�GH�LQFXPSOLPLHQWR�SRU�ODV�SHUVRQDV�SURPRWRUDV�HQ�UHODFLyQ�D�OD�UHVWLWXFLyQ�GH�ORV�
WHUUHQRV�D�VX�HVWDGR�DQWHULRU�D�OD�DFWXDFLyQ�

(V� IXQGDPHQWDO� PDQWHQHU� OD� UHJXODFLyQ� VHFWRULDO� GH� HVWD� JDUDQWtD� SDUD� SUHVHUYDU�
ORV�YDORUHV�PHGLRDPELHQWDOHV��DJUtFRODV�R�SDLVDMtVWLFRV��GDGR�HO� FDUiFWHU�JHQHUDO�GH� OD�
UHJXODFLyQ� GH� OD� /H\� �������� GH� �� GH� GLFLHPEUH�� 7HQLHQGR� HQ� FXHQWD� OD� UHOHYDQFLD� GH�
OD� LQYHUVLyQ�TXH�VH�UHDOL]D�\�HO�YROXPHQ�GH� ODV� LQVWDODFLRQHV��VL�VH�GHMDUD�GH�FXPSOLU� OD�
REOLJDFLyQ�GH�OD�UHVWLWXFLyQ�GH�ORV�WHUUHQRV�DO�PLVPR�HVWDGR�GH�XVR�HQ�HO�TXH�VH�UHFLEHQ��
ORV�YDORUHV�DQWHULRUHV�SRGUtDQ�YHUVH�VLJQL¿FDWLYDPHQWH�DIHFWDGRV��SXGLHQGR�OD�QR�DGRSFLyQ�
LQPHGLDWD�GH�HVWD�PHGLGD�LPSOLFDU�SHUMXLFLRV�GH�PX\�GLItFLO�R�LPSRVLEOH�UHSDUDFLyQ�
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7DPELpQ� HQ� FRQH[LyQ� FRQ� GLFKDV� HVSHFL¿FLGDGHV�� HV� QHFHVDULR� FRQVHUYDU� OD�
FRPSHQVDFLyQ� SRU� HO� XVR� WHPSRUDO� GHO� VXHOR� U~VWLFR� TXH� FRQOOHYDQ� HVWDV� DFWXDFLRQHV��
FX\D� QDWXUDOH]D� HV� OD� GH� XQD� SUHVWDFLyQ� SDWULPRQLDO� GH� FDUiFWHU� S~EOLFR� QR� WULEXWDULR��
GH� DFXHUGR� FRQ� OD� GRFWULQD� MXULVSUXGHQFLDO�� (VWD� SUHVWDFLyQ� SUHWHQGH� FRPSHQVDU� D� OD�
FRPXQLGDG�SRU� OD�QR�GLVSRQLELOLGDG�GHO� VXHOR�SDUD�RWURV�XVRV�SURGXFWLYRV��6H� WUDWD�DVt�
GH�VHJXLU�GRWDQGR�D�ORV�PXQLFLSLRV�GH�XQ�HOHPHQWR�TXH�FRQWULEX\H�D�OD�UHGLVWULEXFLyQ�GH�
ULTXH]D�\�D�OD�FRKHVLyQ�WHUULWRULDO�SRU�OD�DIHFFLyQ�WHPSRUDO�GH�DTXHO�XVR�GHO�WHUULWRULR�

6X� FXDQWtD� VH� ¿MD� HQ� HO� GLH]� SRU� FLHQWR� GH� OD� LQYHUVLyQ� SUHYLVWD�� H[FOXLGR� HO� FRVWH�
FRUUHVSRQGLHQWH� D� ODV� PDTXLQDULDV� \� HTXLSRV� QHFHVDULRV� SDUD� OD� FRQVWUXFFLyQ� \�
PDQWHQLPLHQWR� GH� ODV� LQVWDODFLRQHV�� 1R� REVWDQWH�� ORV� PXQLFLSLRV� SRGUiQ� HVWDEOHFHU�
porcentajes inferiores.

3RU�RWUD�SDUWH��QR�UHVXOWD�QHFHVDULR�FRQWHPSODU�HQ�ORV�SURFHGLPLHQWRV�DXWRUL]DWRULRV�OD�
UHIHUHQFLD� DO� LQIRUPH� GH� FRPSDWLELOLGDG� XUEDQtVWLFD� TXH� H[LJtD� OD� /H\� �������� GH� �� 
GH� GLFLHPEUH�� GH� 2UGHQDFLyQ� 8UEDQtVWLFD� GH� $QGDOXFtD�� SDUD� ODV� DFWXDFLRQHV�
HQHUJpWLFDV� DQWHULRUHV� XELFDGDV� HQ� $QGDOXFtD�� LQGHSHQGLHQWHPHQWH� GH� TXH� VX�
WUDPLWDFLyQ�DGPLQLVWUDWLYD� VHD� FRPSHWHQFLD�GH� OD�$GPLQLVWUDFLyQ�*HQHUDO� GHO�(VWDGR�R�
GH� OD�&RPXQLGDG�$XWyQRPD��HQ�YLUWXG�GH� ODV�FRPSHWHQFLDV�H[FOXVLYDV�TXH�HQ�PDWHULD�
GH� XUEDQLVPR� \� RUGHQDFLyQ� GHO� WHUULWRULR� WLHQH� DWULEXLGDV�$QGDOXFtD� GH� DFXHUGR� FRQ� HO�
DUWtFXOR�����DSDUWDGRV���\����GHO�(VWDWXWR�GH�$XWRQRPtD�SDUD�$QGDOXFtD��(VWDV�DFWXDFLRQHV�
QR�FRQOOHYDQ�XQD�WUDQVIRUPDFLyQ�VXVWDQFLDO�GHO�VXHOR��FRQ�OR�FXDO�UHVXOWD�FRKHUHQWH�FRQ�
OD�QXHYD� UHJXODFLyQ�FRQWHQLGD�HQ� OD�/H\���������GH���GH�GLFLHPEUH��QR�HVWDEOHFHU�XQD�
HVSHFL¿FLGDG�FRQ�UHVSHFWR�D�ODV�DFWXDFLRQHV�RUGLQDULDV�HQ�VXHOR�U~VWLFR�TXH�VH�UHJXODQ�
HQ�GLFKD�OH\��&RQ�HOOR��VH�FRQWULEX\H�DGHPiV�D�XQD�PD\RU�VHJXULGDG�MXUtGLFD�DO�FRQ¿JXUDU�
DVt�XQD�QRUPDWLYD�VHFWRULDO�FRKHUHQWH�\�DFWXDOL]DGD�FRQ�OD�XUEDQtVWLFD�

(Q�RWUR�RUGHQ��HO�LQFUHPHQWR�GH�OD�GHPDQGD�GH�VXHOR�SDUD�HVWH�WLSR�GH�LQIUDHVWUXFWXUDV�
KDFH�QHFHVDULD�VX�LQWHJUDFLyQ�HQ�OD�RUGHQDFLyQ�XUEDQtVWLFD�FRQVLGHUDQGR�OD�FDSDFLGDG�GH�
DFRJLGD�GHO�WHUULWRULR��OD�YLDELOLGDG�GH�FRQH[LyQ�D�ORV�SXQWRV�GH�HYDFXDFLyQ�GH�OD�HQHUJtD�
JHQHUDGD��\�OD�SUHVHUYDFLyQ�GH�ORV�UHFXUVRV�EiVLFRV�\�OD�FRPSDWLELOLGDG�FRQ�HO�UHVWR�GH�
DFWLYLGDGHV� TXH� VH� GHVDUUROODQ� VREUH� HO� VXHOR� UXUDO�� (Q� HVWH� VHQWLGR�� GHEH� WHQHUVH� HQ�
FXHQWD�TXH�QR�H[LVWH�XQD�SODQL¿FDFLyQ�VHFWRULDO�SDUD�HVWH�WLSR�GH�LQIUDHVWUXFWXUDV�\�TXH�OD�
PD\RU�SDUWH�GH�ORV�LQVWUXPHQWRV�GH�SODQHDPLHQWR�JHQHUDO�QR�FXHQWDQ�FRQ�XQD�UHJXODFLyQ�
HVSHFt¿FD�TXH�UHJXOH�VX�LPSODQWDFLyQ��3RU�HOOR��SDUD�XQD�DGHFXDGD�LQWHJUDFLyQ�GH�HVWDV�
LQIUDHVWUXFWXUDV� HQ� OD� RUGHQDFLyQ� XUEDQtVWLFD� UHVXOWD� XUJHQWH� KDELOLWDU� OD� SRVLELOLGDG� GH�
WUDPLWDU�3ODQHV�(VSHFLDOHV��FRQIRUPH�D� OR�SUHYLVWR�HQ� OD� OHJLVODFLyQ�XUEDQtVWLFD��FRQ� OD�
¿QDOLGDG�GH�SHUPLWLU�XQD�RUGHQDFLyQ�GH� ODV�DFWXDFLRQHV�YLQFXODGDV�D� OD�JHQHUDFLyQ�GH�
HQHUJtD�PHGLDQWH�IXHQWHV�UHQRYDEOHV�\�HVWDEOHFHU�]RQDV�SDUD�VX�ORFDOL]DFLyQ�

(O�VHJXQGR�REMHWLYR�HV� OD�VLPSOL¿FDFLyQ�GH�OD�WUDPLWDFLyQ�GH�GHWHUPLQDGDV�OLFHQFLDV�
XUEDQtVWLFDV� D� WUDYpV� GHO� UpJLPHQ� GH� GHFODUDFLyQ� UHVSRQVDEOH�� (Q� FRQFUHWR� SDUD� ODV�
REUDV� HQ� HGL¿FDFLRQHV� H� LQVWDODFLRQHV� H[LVWHQWHV� HQ� VXHOR� XUEDQR� TXH� VH� GHVWLQHQ� D��
OD� LQVWDODFLyQ� GH� DSURYHFKDPLHQWR� WpUPLFR� GH� HQHUJtDV� UHQRYDEOHV� HQ� YLYLHQGDV�� OD�
LQVWDODFLyQ� GH� DXWRFRQVXPR� HOpFWULFR� FRQ� HQHUJtDV� UHQRYDEOHV� GH� KDVWD� ���� N:�� ODV�
LQIUDHVWUXFWXUDV�GH�UHFDUJD�GH�YHKtFXORV�HOpFWULFRV�GH�KDVWD����N:�\�ODV�LQIUDHVWUXFWXUDV�
GH� UHFDUJD� HOpFWULFD� HQ� LQVWDODFLRQHV� GHVWLQDGDV� DO� VXPLQLVWUR� GH� FRPEXVWLEOHV� \�
FDUEXUDQWHV�D�YHKtFXORV��

'H�PDQHUD�FRKHUHQWH�FRQ�OR�VHxDODGR�DQWHULRUPHQWH�HQ�UHODFLyQ�FRQ�OD�FRQVHFXFLyQ�
GH� ORV� REMHWLYRV� GH� UHGXFFLyQ� GH� HPLVLRQHV� GH� JDVHV� GH� HIHFWR� LQYHUQDGHUR� \� GH�
LPSODQWDFLyQ�GH�HQHUJtDV�UHQRYDEOHV��\�D�¿Q�GH�IDFLOLWDU�HO�FXPSOLPLHQWR�GH�OR�HVWDEOHFLGR�
HQ� HO� DUWtFXOR� ��� GH� OD� /H\� �������� GH� ��� GH� PD\R�� GH� FDPELR� FOLPiWLFR� \� WUDQVLFLyQ�
HQHUJpWLFD�� XUJH� DJLOL]DU� OD� WUDPLWDFLyQ� GH� HVWDV� DFWXDFLRQHV�� HQ� FRQVRQDQFLD� FRQ� OR�
SUHYLVWR�HQ�HO�DUWtFXOR�������K��GH� OD�/H\���������GH���GH�GLFLHPEUH��GH� LPSXOVR�SDUD� OD�
VRVWHQLELOLGDG�GHO�WHUULWRULR�GH�$QGDOXFtD��

)LQDOPHQWH�� VH� FRQWHPSOD� XQ� UpJLPHQ� WUDQVLWRULR� SDUD� ORV� SURFHGLPLHQWRV� GH�
DXWRUL]DFLRQHV� HQ� PDWHULD� GH� LQIUDHVWUXFWXUDV� HQHUJpWLFDV� TXH� VH� HQFRQWUDUDQ� HQ�
WUDPLWDFLyQ�D�OD�IHFKD�GH�HQWUDGD�HQ�YLJRU�GHO�SUHVHQWH�'HFUHWR�OH\�
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3RU�RWUR�ODGR��VH�GHURJD�HO�DUWtFXOR����GH�OD�/H\���������GH����GH�PDU]R��SXHVWR�TXH�
OD�$GPLQLVWUDFLyQ�GH�OD�-XQWD�GH�$QGDOXFtD�QR�WLHQH�FRPSHWHQFLD�HQ�PDWHULD�GH�DFFHVR�
\�FRQH[LyQ��HV�GHFLU��QR�SXHGH� UHJXODU�XQD�SUHODFLyQ�HQ�HO�DFFHVR�GH�XQDV�SODQWDV�GH�
HQHUJtDV� UHQRYDEOHV� VREUH� RWUDV�� (Q� HIHFWR�� OD� /H\� ��������� GH� ��� GH� GLFLHPEUH�� GHO�
6HFWRU� (OpFWULFR� SURKtEH� H[SUHVDPHQWH�� HQ� VX� DUWtFXOR� ���� ORV� SURFHGLPLHQWRV� \� DFWRV�
DGPLQLVWUDWLYRV�TXH�LPSOLTXHQ�SULRUL]DFLyQ�GHO�GHUHFKR�GH�DFFHVR�D�SDUWLU�GH�VX�HQWUDGD�
HQ� YLJRU�� OD� FXDO� VH� DSOLFDUtD� FRQ� OD� DSUREDFLyQ� GH� XQ� 5HDO� 'HFUHWR� TXH� UHJXODUD� HO�
DFFHVR�\�FRQH[LyQ��GHVDUUROOR�QRUPDWLYR�TXH�VH�KD�SURGXFLGR�FRQ�OD�SXEOLFDFLyQ�GHO�5HDO�
'HFUHWR������������GH����GH�GLFLHPEUH��GH�DFFHVR�\�FRQH[LyQ�D�ODV�UHGHV�GH�WUDQVSRUWH�
\� GLVWULEXFLyQ� GH� HQHUJtD� HOpFWULFD�� 3RU� WDQWR�� UHVXOWD� XUJHQWH� DGHFXDU� OD� OHJLVODFLyQ�
DXWRQyPLFD�D�OR�GLVSXHVWR�HQ�OD�QRUPDWLYD�EiVLFD�HVWDWDO��D�¿Q�GH�GRWDU�GH�FRKHUHQFLD�\�
VHJXULGDG�MXUtGLFD�D�OD�QRUPD�HQ�OD�PHGLGD�HQ�TXH�OD�FLXGDGDQtD�GHEH�SRGHU�FRQRFHU�FRQ�
FHUWH]D�VXV�PDQGDWRV��

(Q�VHJXQGR�OXJDU��VH�PRGL¿FD�HO�'HFUHWR�OH\���������GH����GH�MXQLR��GH�VLPSOL¿FDFLyQ�
GH�QRUPDV�HQ�PDWHULD�GH�HQHUJtD�\�IRPHQWR�GH�ODV�HQHUJtDV�UHQRYDEOHV�HQ�$QGDOXFtD��SDUD�
DFRPSDVDUOR�FRQ�OD�UHJXODFLyQ�EiVLFD�HVWDWDO�HVWDEOHFLGD�HQ�HO�5HDO�'HFUHWR�OH\����������
GH����GH�MXQLR��SRU�HO�TXH�VH�DSUXHEDQ�PHGLGDV�HQ�PDWHULD�GH�HQHUJtD�\�HQ�RWURV�iPELWRV�
SDUD�OD�UHDFWLYDFLyQ�HFRQyPLFD�

7UDV�OD�DSUREDFLyQ�GHO�'HFUHWR�OH\���������GH����GH�MXQLR��VH�GHWHFWy�TXH�ORV�SUR\HFWRV�
D�ORV�TXH�VH�OHV�KDEtD�RWRUJDGR�XQ�LPSXOVR�SUHIHUHQWH�\�XUJHQWH�SRGUtDQ�QR�VHU�OR�EDVWDQWH�
PDGXURV�� SRU� OR� TXH� HUD� QHFHVDULR� VROLFLWDU� D� ORV� SURPRWRUHV� XQD� FRQFUHFLyQ� GH� HVRV�
SUR\HFWRV��3RU�HOOR��D� WUDYpV�GHO�DUWtFXOR����GHO�'HFUHWR�OH\���������GH���GH�PDU]R��GH�
PHMRUD� \� VLPSOL¿FDFLyQ� GH� OD� UHJXODFLyQ� SDUD� HO� IRPHQWR� GH� OD� DFWLYLGDG� SURGXFWLYD� GH�
$QGDOXFtD�VH�PRGL¿Fy�HO�DUWtFXOR�����GHO�'HFUHWR�OH\���������GH����GH�MXQLR��LQWURGXFLHQGR�
XQ�FULWHULR�GH�PDGXUH]�SDUD�TXH�VyOR�DOJXQRV�SUR\HFWRV�GH�JHQHUDFLyQ�HOpFWULFD�EDVDGRV�
HQ� IXHQWHV� UHQRYDEOHV�� ORV� TXH� DFUHGLWDVHQ� ORV� HOHPHQWRV� QHFHVDULRV� SDUD� OD� HIHFWLYD�
HMHFXFLyQ� GH� ODV� LQIUDHVWUXFWXUDV�� WXYLHVHQ� XQ� LPSXOVR� SUHIHUHQWH� \� XUJHQWH� HQ� VX�
WUDPLWDFLyQ�

&RQ�SRVWHULRULGDG�VH�KD�DSUREDGR�HO�5HDO�'HFUHWR�OH\����������GH����GH�MXQLR��TXH�
HQWUH�RWUDV�UHJXODFLRQHV��HVWDEOHFH�XQDV�HVSHFt¿FDV�FRQGLFLRQHV�SDUD�TXH�ORV�SUR\HFWRV�
GH�JHQHUDFLyQ�GH�HQHUJtD�HOpFWULFD�EDVDGRV�HQ�IXHQWHV�UHQRYDEOHV�SXHGDQ�PDQWHQHU�HO�
DFFHVR�\�FRQH[LyQ�D� ODV� UHGHV�HQ� ODV�TXH�HYDFXDQ� OD�HQHUJtD�SURGXFLGD��DWHQGLHQGR�D�
OD�YLDELOLGDG�WpFQLFD�\�D� OD�PDGXUH]�HQ�IXQFLyQ�GHO�FXPSOLPLHQWR�GH� ORV�VXFHVLYRV�KLWRV�
DGPLQLVWUDWLYRV�TXH�VRQ�QHFHVDULRV�SDUD�OD�DXWRUL]DFLyQ�\�HMHFXFLyQ�GH�ORV�PLVPRV��3RU�
WDQWR��\D�VH�KDQ�¿MDGR�HQ�OD�QRUPDWLYD�EiVLFD�HVWDWDO�FXiOHV�VRQ�ODV�FRQGLFLRQHV�SDUD�HO�
FRUUHFWR�DYDQFH�DGPLQLVWUDWLYR�GH�ORV�SUR\HFWRV��\�SDUD�OR�FXDO��GHVGH�HVWD�DGPLQLVWUDFLyQ�
DXWRQyPLFD��VH�SUHWHQGH�FRQWLQXDU�FRQ�HO�LPSXOVR�SUHIHUHQWH�\�XUJHQWH�VLQ�QHFHVLGDG�GH�
HVWDEOHFHU� RWURV� UHTXLVLWRV� D� QLYHO� DXWRQyPLFR�� TXH�SRGUtDQ� LQFOXVR� VXSRQHU� XQD� WUDED�
LPSXHVWD�D�QLYHO�DXWRQyPLFR�GH�IRUPD�H[WUDRUGLQDULD��'DGRV�ORV�SHUHQWRULRV�SOD]RV�TXH�HO�
5HDO�'HFUHWR�OH\����������GH����GH�MXQLR��KD�LPSXHVWR��VH�FRQVLGHUD�QHFHVDULR�DERUGDU�
GH�IRUPD�XUJHQWH�HVWD�PRGL¿FDFLyQ��

(Q�WHUFHU�OXJDU��UHVSHFWR�D�ODV�FRPSHWHQFLDV�HQ�PDWHULD�GH�HQHUJtD�D�QLYHO�DXWRQyPLFR��
VH�GHURJDQ�HO�DUWtFXOR���\� OD�GLVSRVLFLyQ�DGLFLRQDO�VHJXQGD�GHO�'HFUHWR����������GH����
GH� IHEUHUR�� SRU� HO� TXH� VH� UHJXODQ� ORV� SURFHGLPLHQWRV� DGPLQLVWUDWLYRV� UHIHULGRV� D� ODV�
LQVWDODFLRQHV�GH�HQHUJtD�VRODU� IRWRYROWDLFD�HPSOD]DGDV�HQ� OD�&RPXQLGDG�$XWyQRPD�GH�
$QGDOXFtD��

/DV�FRPSHWHQFLDV�HQ�PDWHULD�GH�HQHUJtD�VH�RVWHQWDQ�D�QLYHO�DXWRQyPLFR�HQ�YLUWXG�GHO�
DUWtFXOR������GHO�(VWDWXWR�GH�$XWRQRPtD�SDUD�$QGDOXFtD��

3RU� RWUR� ODGR�� OD� $GPLQLVWUDFLyQ� *HQHUDO� GHO� (VWDGR� VH� UHVHUYD� GHWHUPLQDGDV�
FRPSHWHQFLDV� HQ� OD� UHJXODFLyQ� GH� ODV� SULQFLSDOHV� OH\HV� VHFWRULDOHV� HQHUJpWLFDV�� OD�
/H\����������GH����GH�GLFLHPEUH��GHO�6HFWRU�(OpFWULFR��\�OD�/H\����������GH���GH�RFWXEUH��
GHO�6HFWRU�GH�+LGURFDUEXURV��
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$FWXDOPHQWH�HQ�$QGDOXFtD��D�QLYHO�WHUULWRULDO��ODV�FRPSHWHQFLDV�HQ�PDWHULD�HQHUJpWLFD�
VH� UHJXODQ� D� WUDYpV� GH� GRV� LQVWUXPHQWRV� MXUtGLFRV�� GH� XQ� ODGR�� HQ� OD� 5HVROXFLyQ� GH� ��
GH�PDU]R� GH� ������ GH� OD�'LUHFFLyQ�*HQHUDO� GH� ,QGXVWULD�� (QHUJtD� \�0LQDV�� SRU� OD� TXH�
VH�GHOHJDQ�GHWHUPLQDGDV� FRPSHWHQFLDV�HQ�PDWHULD� GH�DXWRUL]DFLRQHV�GH� LQVWDODFLRQHV�
HOpFWULFDV�HQ�ODV�'HOHJDFLRQHV�7HUULWRULDOHV��GH�RWUR�ODGR��HQ�HO�DUWtFXOR���\�OD�GLVSRVLFLyQ�
DGLFLRQDO� VHJXQGD� GHO� 'HFUHWR� ��������� GH� ��� GH� IHEUHUR�� SRU� ORV� TXH� VH� DWULEX\H�
H[SUHVDPHQWH� ODV� FRPSHWHQFLDV� HQ� PDWHULD� GH� DXWRUL]DFLRQHV� GH� LQVWDODFLRQHV� GH�
HQHUJtDV�UHQRYDEOHV�D�ODV�'HOHJDFLRQHV�7HUULWRULDOHV�

'HELGR�D�ODV�~OWLPDV�UHHVWUXFWXUDFLRQHV�DGPLQLVWUDWLYDV�\�D�TXH�DFWXDOPHQWH�VH�HVWi�
DERUGDQGR� OD� QHFHVDULD� WHOHPDWL]DFLyQ� GH� WRGRV� ORV� SURFHGLPLHQWRV� GH� FRPSHWHQFLD�
DXWRQyPLFD��LQFOXLGRV�ORV�FRUUHVSRQGLHQWHV�D�ODV�DXWRUL]DFLRQHV�GHULYDGDV�GH�OD�QRUPDWLYD�
VHFWRULDO� HQHUJpWLFD�� XUJH� OD� QHFHVLGDG�GH�XQL¿FDU� OD� HVWUXFWXUD�GH� FRPSHWHQFLDV�SDUD�
TXH�VH�SXHGD�HVWDEOHFHU�XQD�RUGHQDFLyQ�GH�ORV�SURFHGLPLHQWRV�TXH�JDUDQWLFH�XQD�PHMRUD�
HQ�WpUPLQRV�GH�DJLOLGDG�\�WUDQVSDUHQFLD�

3RU�HOOR��VH�GHURJD�HO�DUWtFXOR���\�OD�GLVSRVLFLyQ�DGLFLRQDO�VHJXQGD�GHO�'HFUHWR����������
GH� ��� GH� IHEUHUR�� FRQ� HO� REMHWR� GH� SRGHU� XQL¿FDU� HO� LQVWUXPHQWR� MXUtGLFR� SRU� HO� TXH� OD�
HVWUXFWXUD� WHUULWRULDO� GH� OD� DGPLQLVWUDFLyQ� DXWRQyPLFD� RVWHQWD� ODV� FRPSHWHQFLDV�� /DV�
FRPSHWHQFLDV� TXH� VH� GHURJDQ�� UHIHULGDV� D� ORV� SURFHGLPLHQWRV� DGPLQLVWUDWLYRV� GH�
DXWRUL]DFLRQHV�GH�ODV�LQVWDODFLRQHV�GH�HQHUJtDV�UHQRYDEOHV��TXH�VH�DWULEXtDQ�H[SUHVDPHQWH�
D�ODV�'HOHJDFLRQHV�7HUULWRULDOHV�TXHGDUtDQ�DWULEXLGDV�D�OD�'LUHFFLyQ�*HQHUDO�GH�(QHUJtD�
HQ�YLUWXG�GHO�DUWtFXOR���GHO�'HFUHWR�����������GH���GH�VHSWLHPEUH��SRU�HO�TXH�VH�HVWDEOHFH�
OD�HVWUXFWXUD�RUJiQLFD�GH�OD�&RQVHMHUtD�GH�+DFLHQGD�\�)LQDQFLDFLyQ�(XURSHD��(O�REMHWLYR�
HV� TXH� SRVWHULRUPHQWH� VH� LQFOX\DQ� GLFKRV� SURFHGLPLHQWRV� HQ� XQD� UHVROXFLyQ� ~QLFD� GH�
GHOHJDFLyQ� MXQWR� D� ODV� FRPSHWHQFLDV� HQ� PDWHULD� GH� DXWRUL]DFLRQHV� GH� LQVWDODFLRQHV�
HOpFWULFDV��TXH�SURGXFLUi�HIHFWRV�FXDQGR�KD\DQ�WUDQVFXUULGR�WUHV�PHVHV�GHVGH�OD�HQWUDGD�
HQ�YLJRU�GHO�SUHVHQWH�'HFUHWR�OH\��(OOR�SHUPLWLUi�KRPRJHQHL]DU�HQ�XQD�UHVROXFLyQ�WRGRV�
ORV� SURFHGLPLHQWRV� DXWRUL]DWRULRV� HQHUJpWLFRV�� FRQWULEX\HQGR� D� VLPSOL¿FDU� \� DJLOL]DU� VX�
WUDPLWDFLyQ�

(Q� FXDUWR� OXJDU� VH� LQFOX\H� XQD� PHGLGD� SDUD� H[LPLU� GHO� WUiPLWH� GH� LQIRUPDFLyQ�
S~EOLFD� D� ODV� VROLFLWXGHV� GH� DXWRUL]DFLyQ� DGPLQLVWUDWLYD� UHIHULGDV� HQ� HO� WtWXOR� 9,,� GHO�
5HDO�'HFUHWR� ����������� GH� �� GH�GLFLHPEUH�� SRU� HO� TXH� VH� UHJXODQ� ODV� DFWLYLGDGHV�GH�
WUDQVSRUWH�� GLVWULEXFLyQ�� FRPHUFLDOL]DFLyQ�� VXPLQLVWUR� \� SURFHGLPLHQWRV� GH� DXWRUL]DFLyQ�
GH� LQVWDODFLRQHV� GH� HQHUJtD� HOpFWULFD�� GH� DTXHOORV� SUR\HFWRV� HQHUJpWLFRV� GH� PHQRU�
HQYHUJDGXUD� DPELHQWDO�� HV� GHFLU�� TXH� QR� HVWpQ� VRPHWLGDV� D� DXWRUL]DFLyQ� DPELHQWDO�
XQL¿FDGD� \� TXH� QR� UHTXLHUDQ� GH� OD� GHFODUDFLyQ� GH� XWLOLGDG� S~EOLFD�� &RQ� HOOR� VH� WUDWD�
GH� LQFOXLU� XQD� PHMRUD� HQ� OD� WUDPLWDFLyQ� GH� HVWDV� DXWRUL]DFLRQHV�� TXH� UHSHUFXWD� HQ�
GLVPLQXFLyQ�GH�WUDEDV�\�HQ�WLHPSRV�PiV�iJLOHV��$GHPiV��HVWR�VXSRQH�XQD�UHGXFFLyQ�GH�
FRVWHV�DGPLQLVWUDWLYRV� LQGLUHFWRV�D� ORV�SURPRWRUHV��5HVXOWD�GH�H[WUDRUGLQDULD�\�XUJHQWH�
QHFHVLGDG� VX� LQFOXVLyQ� GDGR� HO� Q~PHUR� GH� SUR\HFWRV� TXH� VH� HVWiQ� WUDPLWDQGR� D� QLYHO�
DXWRQyPLFR�

(Q� ~OWLPR� OXJDU�� OD� TXLQWD� PHGLGD� PRGL¿FD� HO� DUWtFXOR� ����� GHO� 'HFUHWR� ����������
GH���GH�DJRVWR��SRU�HO�TXH�VH�UHJXOD�OD�DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD��VH�HVWDEOHFH�HO�
UpJLPHQ�GH�RUJDQL]DFLyQ�\�IXQFLRQDPLHQWR�GHO�UHJLVWUR�GH�DXWRUL]DFLRQHV�GH�DFWXDFLRQHV�
VRPHWLGDV� D� ORV� LQVWUXPHQWRV� GH� SUHYHQFLyQ� \� FRQWURO� DPELHQWDO�� GH� ODV� DFWLYLGDGHV�
SRWHQFLDOPHQWH� FRQWDPLQDGRUDV� GH� OD� DWPyVIHUD� \� GH� ODV� LQVWDODFLRQHV� TXH� HPLWHQ�
FRPSXHVWRV�RUJiQLFRV�YROiWLOHV��\�VH�PRGL¿FD�HO�FRQWHQLGR�GHO�$QH[R�,�GH�OD�/H\���������
GH���GH�MXOLR��GH�*HVWLyQ�,QWHJUDGD�GH�OD�&DOLGDG�$PELHQWDO�

(O�'HFUHWR�����������GH���GH�DJRVWR��HVWDEOHFH�XQD� WUDPLWDFLyQ�FRRUGLQDGD�HQWUH�HO�
yUJDQR�VXVWDQWLYR�\�HO�yUJDQR�DPELHQWDO�SDUD�ODV�LQVWDODFLRQHV�GH�WUDQVSRUWH�\�GH�JHQHUDFLyQ�
FRQ� IXHQWHV� UHQRYDEOHV�HQ�$QGDOXFtD��(V�XUJHQWH� \�QHFHVDULR�H[WHQGHU�HVWD� WUDPLWDFLyQ�
FRRUGLQDGD�D� ODV� LQVWDODFLRQHV�GH�GLVWULEXFLyQ��3DUD�HOOR�� VH� LQFOX\HQ�HVWDV� LQVWDODFLRQHV�
FRPR�DFWXDFLRQHV�GH�XWLOLGDG�H�LQWHUpV�JHQHUDO�HQ�HO�DUWtFXOR������GH�GLFKR�'HFUHWR�
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(VWR� FRQWULEXLUi�D�XQD�KRPRJHQHL]DFLyQ�HQ� OD� WUDPLWDFLyQ�GH� ORV�GLVWLQWRV� WLSRV�GH�
SURFHGLPLHQWRV�GH�LQVWDODFLRQHV�HQHUJpWLFDV�\�FRQ�HOOR�D�XQD�HIHFWLYD�DJLOL]DFLyQ�GH�ORV�
PLVPRV��(V�XUJHQWH�DFWXDU�FRQ�PHGLGDV�TXH�IDYRUH]FDQ�HO�GHVDUUROOR�GH� ODV�UHGHV�TXH�
IDFLOLWHQ�OD�HYDFXDFLyQ�GH�OD�JHQHUDFLyQ�FRQ�UHQRYDEOHV��OR�TXH�FRQWULEXLUi�D�OD�PHMRUD�GH�
OD�FDOLGDG�GHO�VXPLQLVWUR�HOpFWULFR�GH�ORV�FRQVXPLGRUHV�\�D�DOFDQ]DU�ORV�DFWXDOHV�UHWRV�GH�
GHVFDUERQL]DFLyQ�

XI

(O�DUWtFXOR����GHO�(VWDWXWR�GH�$XWRQRPtD�SDUD�$QGDOXFtD�HVWDEOHFH�ODV�FRPSHWHQFLDV�TXH�
FRUUHVSRQGHQ�D�OD�&RPXQLGDG�$XWyQRPD�HQ�PDWHULD�GH�HQVHxDQ]D�QR�XQLYHUVLWDULD��HQWUH�
ODV�TXH�VH�LQFOX\HQ�OD�IRUPDFLyQ�GHO�SHUVRQDO�GRFHQWH�\�GH�ORV�GHPiV�SURIHVLRQDOHV�GH�OD�
HGXFDFLyQ��(O�DUWtFXOR����������JDUDQWL]D�HO�DFFHVR�GH�WRGRV�ORV�DQGDOXFHV�D�XQD�HGXFDFLyQ�
SHUPDQHQWH�\�GH�FDOLGDG�TXH� OHV�SHUPLWD�VX� UHDOL]DFLyQ�SHUVRQDO�\�VRFLDO�\�HO�DUWtFXOR����
H[SOLFLWD�ORV�GHUHFKRV�FRQFUHWRV�TXH�GHEHQ�UHVSHWDUVH�\�JDUDQWL]DUVH�HQ�HVWD�PDWHULD�

(Q�HO�HMHUFLFLR�GH�HVDV�FRPSHWHQFLDV��HO�*RELHUQR�GH�OD�-XQWD�GH�$QGDOXFtD��GHVGH�
TXH� VH� LQLFLy� HO� WUDVSDVR� GH� ODV� FRPSHWHQFLDV� HQ� PDWHULD� GH� HGXFDFLyQ� D� QXHVWUD�
&RPXQLGDG�$XWyQRPD��KD�HVWDEOHFLGR�FRPR�REMHWR�GH�DWHQFLyQ�SULRULWDULD�GH�VX�SROtWLFD�
HGXFDWLYD� OD�IRUPDFLyQ�GHO�SURIHVRUDGR�FRPR�LQVWUXPHQWR�IXQGDPHQWDO�DO�VHUYLFLR�GH� OD�
FDOLGDG�GH�OD�HGXFDFLyQ�

(O�DSR\R�DO�SURIHVRUDGR�\�D�VX�IRUPDFLyQ�FRQVWLWX\HQ�HOHPHQWRV�LPSUHVFLQGLEOHV�SDUD�
PHMRUDU�OD�FDOLGDG�GH�ORV�VLVWHPDV�HGXFDWLYRV�GH�IRUPD�TXH�pVWRV�SXHGDQ�UHVSRQGHU�D�ODV�
H[LJHQFLDV�TXH�GHPDQGD�OD�VRFLHGDG�DFWXDO��/D�OHJLVODFLyQ�HVWDWDO�\�DXWRQyPLFD�LQFOX\HQ�
HQWUH�VXV�SULQFLSLRV�\�REMHWLYRV�HO�UHFRQRFLPLHQWR�GH�OD�IXQFLyQ�GRFHQWH�FRPR�XQ�IDFWRU�
HVHQFLDO�GH�OD�FDOLGDG�GH�OD�HGXFDFLyQ��TXH�VH�PDQL¿HVWD�HQ�OD�DWHQFLyQ�SULRULWDULD�D� OD�
IRUPDFLyQ�\�DFWXDOL]DFLyQ�GHO�SURIHVRUDGR�\�D�VX�SURPRFLyQ�SURIHVLRQDO�

/D�/H\����������GH����GH�GLFLHPEUH��GH�(GXFDFLyQ�GH�$QGDOXFtD��HQ�VX�DUWtFXOR�����
GHGLFDGR� D� OD� IRUPDFLyQ� SHUPDQHQWH� GHO� SURIHVRUDGR�� YLHQH� D� HVWDEOHFHU� TXH� ©OD�
IRUPDFLyQ� SHUPDQHQWH� FRQVWLWX\H� XQ� GHUHFKR� \� XQD� REOLJDFLyQ� GHO� SURIHVRUDGR�� $�
WDOHV� HIHFWRV�� OD� &RQVHMHUtD� FRPSHWHQWH� HQ�PDWHULD� GH� HGXFDFLyQ� UHDOL]DUi� XQD� RIHUWD�
GH�DFWLYLGDGHV� IRUPDWLYDV�GLYHUVL¿FDGD��DGHFXDGD�D� ODV� OtQHDV�HVWUDWpJLFDV�GHO�VLVWHPD�
HGXFDWLYR��D�ODV�QHFHVLGDGHV�GHPDQGDGDV�SRU�ORV�FHQWURV�HQ�HVWH�iPELWR�\�DO�GLDJQyVWLFR�
GH�QHFHVLGDGHV�TXH�VH�GHVSUHQGDQ�GH�ORV�SODQHV�GH�HYDOXDFLyQ�GHVDUUROODGRVª�

(O� 'HFUHWR� ��������� GH� ��� GH� DJRVWR�� SRU� HO� TXH� VH� UHJXOD� OD� IRUPDFLyQ� LQLFLDO� \�
SHUPDQHQWH� GHO� SURIHVRUDGR� HQ� OD� &RPXQLGDG� $XWyQRPD� GH� $QGDOXFtD�� DVt� FRPR� HO�
6LVWHPD�$QGDOX]�GH�)RUPDFLyQ�3HUPDQHQWH�GHO�3URIHVRUDGR�\� OD�2UGHQ�GH���GH� MXQLR�
GH� ������ SRU� OD� TXH� VH� DSUXHED� HO� ,,� 3ODQ� $QGDOX]� GH� )RUPDFLyQ� 3HUPDQHQWH� GHO�
3URIHVRUDGR�� FRQVWLWX\HQ� XQ� PDUFR� QRUPDWLYR� TXH� KD� SHUPLWLGR� FRQWDU� FRQ� LQLFLDWLYDV�
IRUPDWLYDV�RUJDQL]DGDV�QR�VyOR�GHVGH�OD�5HG�GH�&HQWURV�GHO�3URIHVRUDGR��VLQR�WDPELpQ�
FRQ�DTXHOODV�RWUDV�GHVDUUROODGDV�SRU�LQLFLDWLYD�R�HQ�FRODERUDFLyQ�FRQ�RWUDV�LQVWLWXFLRQHV�R�
HQWLGDGHV��/D�2UGHQ�GH����GH�RFWXEUH�GH�������UHJXOD�HO�SURFHGLPLHQWR�GH�UHFRQRFLPLHQWR��
UHJLVWUR�\�FHUWL¿FDFLyQ�GH�ODV�DFWLYLGDGHV�GH�IRUPDFLyQ�SHUPDQHQWH�GHO�SHUVRQDO�GRFHQWH�

/D� H[SHULHQFLD� DFXPXODGD� GHVGH� OD� SXEOLFDFLyQ� GH� OD� FLWDGD� QRUPDWLYD� DFRQVHMD�
LQWURGXFLU�DOJXQDV�QRYHGDGHV�TXH�SUHFLVHQ�ORV�UHTXLVLWRV�GH�UHFRQRFLPLHQWR��LQVFULSFLyQ�\�
FHUWL¿FDFLyQ�GH�ODV�DFWLYLGDGHV�GH�IRUPDFLyQ��GDGR�HO�LQFUHPHQWR�VXVWDQFLDO�HQ�HO�Q~PHUR�
GH� VROLFLWXGHV� SUHVHQWDGDV� SRU� HQWLGDGHV� S~EOLFDV� \� SULYDGDV�� DGHPiV� GHO� DXPHQWR�
VLJQL¿FDWLYR�GH�OD�RIHUWD�GH�DFWLYLGDGHV�D�UHDOL]DU�D�GLVWDQFLD�\�OD�QHFHVLGDG�GH�VLPSOL¿FDU�
WUiPLWHV� DGPLQLVWUDWLYRV� TXH� SHUPLWDQ� XQ� HQWRUQR� QRUPDWLYR� SURSLFLR� SDUD� TXH� HVWDV�
HQWLGDGHV�SXHGDQ�GHVDUUROODU�VXV�IXQFLRQHV�GH�OD�IRUPD�PiV�H¿FLHQWH�SRVLEOH�\�FRQWULEXLU�
D�OD�UHFXSHUDFLyQ�GH�VX�DFWLYLGDG�

Estas novedades no han podido ser tramitadas por el procedimiento ordinario 
GHELGR�D�XQ�FRQMXQWR�GH�DFWXDFLRQHV�LQPLQHQWHV�TXH�KXELHURQ�GH�UHDOL]DUVH�HQ�HO�iPELWR�
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HGXFDWLYR�SRU�OD�JHVWLyQ�GHO�&29,'�����VLHQGR�XUJHQWH�\�QHFHVDULD�DGRSWDU�OD�PRGL¿FDFLyQ�
TXH�VH�SURSRQH��HQ�DUDV�D�XQD�VLPSOL¿FDFLyQ�GHO�SURFHVR�GH�UHFRQRFLPLHQWR��UHJLVWUR�\�
FHUWL¿FDFLyQ�GH�ODV�DFWLYLGDGHV�GH�IRUPDFLyQ�SHUPDQHQWH�

(Q�WLHPSRV�GH�SDQGHPLD�HO�PXQGR�HQWHUR�VH�KD�YLVWR�HQ�OD�QHFHVLGDG�GH�WUDQVIRUPDUVH�
D� Vt� PLVPR� \� D� OD� SREODFLyQ� HQ� JHQHUDO� FDPELDQGR� KiELWRV�� FRPSRUWDPLHQWRV� \�
SULRULGDGHV��/D�WHOHIRUPDFLyQ��FDGD�YH]�PiV�XWLOL]DGD�SRU�HO�SURIHVRUDGR�GHELGR��SRU�XQ�
ODGR��D�OD�H[SDQVLyQ�GHO�XVR�GH�ODV�WHFQRORJtDV�GH�OD�LQIRUPDFLyQ�\�OD�FRPXQLFDFLyQ��\�SRU�
RWUR��DO�KHFKR�GH�TXH�JUDFLDV�D�HOODV�XQ�PD\RU�Q~PHUR�GH�SHUVRQDV�SXHGH�DFFHGHU�D�OD�
IRUPDFLyQ��KD�IDYRUHFLGR�OD�GHVDSDULFLyQ�GH�ODV�EDUUHUDV�HVSDFLR�WHPSRUDOHV��HO�DFFHVR�
D� XQD� JUDQ� FDQWLGDG� GH� UHFXUVRV�� OD� IDFLOLGDG� SDUD� HYDOXDU� HO� SURFHVR� GH� HQVHxDQ]D�
DSUHQGL]DMH� HQ� HQWRUQRV� WHOHPiWLFRV� \� ODV� SRVLELOLGDGHV� GH� FRPXQLFDFLyQ� KRUL]RQWDO��
FRQVWDQWH�\�DGDSWDGD�D�ORV�ULWPRV�\�QHFHVLGDGHV�GH�ORV�SURIHVLRQDOHV�GH�OD�HQVHxDQ]D��
VLHQGR�XQ�IDFWRU�FODYH�GXUDQWH�OD�SDQGHPLD��

3RU�RWUD�SDUWH��HO�HVFHQDULR�GH�OD�µQXHYD�QRUPDOLGDG¶�KD�LQFUHPHQWDGR�OD�LPSRUWDQFLD�
GH� OD� JHVWLyQ� GHO� WLHPSR�� OD� DXWRQRPtD� \� OD� ÀH[LELOLGDG� HQ� OD� IRUPDFLyQ� GH� ORV� IXWXURV�
SURIHVLRQDOHV��(VWH�DVSHFWR�UHVXOWD�FUXFLDO�HQ�OD�PHGLGD�HQ�TXH�LQYLWD�D�UHSHQVDU�\��SRU�
HQGH��UHGH¿QLU��HO�FRQMXQWR�GH�FRPSHWHQFLDV��FRQWHQLGRV�\�ORJURV�GH�DSUHQGL]DMH�GH�ORV�
SURJUDPDV�IRUPDWLYRV�GH�ORV�GLVWLQWRV�QLYHOHV�HGXFDWLYRV�

3RU� RWUR� ODGR�� HO� LPSDFWR� HFRQyPLFR� DGYHUVR� TXH� KDQ� VXIULGR� ORV� RSHUDGRUHV�
HFRQyPLFRV�GHO�iPELWR�GH�OD�IRUPDFLyQ�GHELGR�D�OD�&29,'����KD�VLGR�VXVWDQFLDO��DO�LJXDO�
TXH�HQ�HO�UHVWR�GH�iPELWRV�

7RGR�HOOR��FRQ¿JXUD�XQD�VLWXDFLyQ�GH�H[FHSFLRQDOLGDG�TXH� MXVWL¿FD� OD�QHFHVLGDG�GH�
PRGL¿FDU� GH�PDQHUD� XUJHQWH� HQ�PDWHULD� GH� VLPSOL¿FDFLyQ� GH� WUiPLWHV� \�PHMRUD� GH� OD�
UHJXODFLyQ�SDUD�IDYRUHFHU�OD�JHQHUDFLyQ�GH�DFWLYLGDG�HFRQyPLFD�\�GH�HPSOHR�HQ�HO�VHFWRU�
GH�OD�IRUPDFLyQ��

/D� ¿JXUD� GHO� 'HFUHWR�OH\� UHVXOWD� SUHFLVR� SDUD� KDFHU� SRVLEOH� OD� DSOLFDFLyQ� GH� ODV�
PHGLGDV�� ODV�FXDOHV�KDEUtD�TXH�DSOLFDU�GH�PDQHUD�SHUHQWRULD��GH�IRUPD�TXH�WUDPLWDU�XQ�
SURFHGLPLHQWR�QRUPDWLYR�RUGLQDULR�FRQOOHYDUtD�XQD�GXUDFLyQ�TXH�UHVXOWD�LQFRPSDWLEOH�FRQ�
OD�QHFHVLGDG�GH�DSOLFDU�DTXHOODV�GH�PDQHUD�LQPHGLDWD�

/D� WUDPLWDFLyQ� RUGLQDULD� R� XUJHQWH�� WHQLHQGR� HQ� FXHQWD� ORV� WUiPLWHV� \� FRQVHFXHQWH�
GXUDFLyQ��QRV� OOHYDUtD�D�PDQWHQHU�XQD�VLWXDFLyQ�JUDYH�TXH�SRU� LPSRVLEOH�H� LPSUHYLVLEOH�
GHEHUtD�VRSRUWDUVH�HQ�GHPDVtD�

3RU�HOOR��QR�FRUUHVSRQGH�GHPRUDU�\�VL�DUWLFXODU�XQD�UHVSXHVWD�LQPHGLDWD�HQ�FRQVRQDQFLD�
FRQ�ORV�SHUQLFLRVRV�HIHFWRV�TXH�VH�KDQ�SURGXFLGR�R�TXH�SXHGHQ�OOHJDU�D�SURGXFLUVH�

(QWUH�ORV�PHQFLRQDGRV�HIHFWRV��SRGHPRV�FLWDU�HO�DXPHQWR�GH�OD�IRUPDFLyQ�D�GLVWDQFLD�
SRU� PRWLYRV� REYLRV� GH� QR� SRGHU� UHDOL]DUVH� GH� PDQHUD� SUHVHQFLDO� \� SRU� HOOR� GHEH� LU�
DFRPSDxDGD� GH�PHGLGDV� TXH� SHUPLWDQ� OD� WUDPLWDFLyQ� \� JHVWLyQ� GH� OD�PLVPD� D� WUDYpV�
GH�KHUUDPLHQWDV�LQIRUPiWLFDV�� OD�DPSOLDFLyQ�GH�ODV�PRGDOLGDGHV�GH�IRUPDFLyQ�KDFLHQGR�
SRVLEOH�OD�IRUPDFLyQ�VHPLSUHVHQFLDO��GDQGR�UHVSXHVWD�DVt�D�XQD�QHFHVLGDG�\�XQD�UHDOLGDG�
SURGXFLGD�\�DXPHQWDGD�SRU�OD�VLWXDFLyQ�IXHUD�GH�OR�FRP~Q�SURYRFDGD�SRU�OD�FULVLV�VDQLWDULD�
TXH�D�GtD�GH�KR\�QR�DSDUHFH�WHUPLQDGD��H�LQFOXVR�WLHQGH�D�UHSXQWDU�

&RQ�HVWD�¿QDOLGDG�VH�PRGL¿FDQ�ORV�VLJXLHQWHV�DVSHFWRV�GH�OD�2UGHQ�GH����GH�RFWXEUH�
GH� ������ SRU� OD� TXH� VH� UHJXOD� HO� UHFRQRFLPLHQWR�� HO� UHJLVWUR� \� OD� FHUWL¿FDFLyQ� GH� ODV�
DFWLYLGDGHV�GH�IRUPDFLyQ�SHUPDQHQWH�GHO�SHUVRQDO�GRFHQWH�

���6H�VXSULPH�HO�SOD]R�GH�XQ�PHV�DQWHULRU�DO� LQLFLR�GH�OD�DFWLYLGDG�IRUPDWLYD�SDUD�OD�
SUHVHQWDFLyQ� GH� OD� VROLFLWXG� GH� UHFRQRFLPLHQWR� H� LQVFULSFLyQ� SRU� SDUWH� GH� ODV� GLVWLQWDV�
entidades.

���6H�HOLPLQD�HO� UHTXLVLWR��HVWDEOHFLGR�HQ�HO�DUWtFXOR����GH� LQIRUPH� IDYRUDEOH�SDUD� OD�
DXWRUL]DFLyQ�GH�OD�GLIXVLyQ�GH�OD�DFWLYLGDG�IRUPDWLYD�FRPR�©(Q�SURFHVR�GH�UHFRQRFLPLHQWR�
H�LQVFULSFLyQ�HQ�HO�5HJLVWUR�GH�DFWLYLGDGHV�GH�IRUPDFLyQ�SHUPDQHQWH�GHO�SURIHVRUDGRª�

��� 6H� HOLPLQD� HO� DUWtFXOR� �� \�� SRU� HQGH�� HO� UHTXLVLWR�� GH� HQWUH� ORV� H[LJLGRV� SDUD� HO�
UHFRQRFLPLHQWR�GH� ODV�DFWLYLGDGHV� IRUPDWLYDV�GH�TXH�XQ�Q~PHUR�QR� LQIHULRU�DO�����GHO�
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WRWDO� GH� ORV� DVLVWHQWHV� GHED� VHU� SURIHVRUDGR� TXH� VH� HQFXHQWUH� SUHVWDQGR� VHUYLFLRV� HQ�
FHQWURV�GRFHQWHV�VRVWHQLGRV�FRQ�IRQGRV�S~EOLFRV�

���6H�VLPSOL¿FD�HO�SURFHGLPLHQWR�GH�UHFRQRFLPLHQWR�\�FHUWL¿FDFLyQ�GH�ODV�DFWLYLGDGHV�
IRUPDWLYDV�TXH�GHEHQ�UHDOL]DU�ODV�HQWLGDGHV�JDUDQWL]iQGRVH��GH�IRUPD�SUHYLD�DO�GHVWLQDWDULR�
GH� OD� IRUPDFLyQ�� TXH� OD�PLVPD� HVWp� KRPRORJDGD� SRU� OD� &RQVHMHUtD� FRQ� FRPSHWHQFLDV�
HQ� HGXFDFLyQ�� DO� GLIHUHQFLDUVH�� SRU� XQ� ODGR�� OD� WUDPLWDFLyQ� GHO� UHFRQRFLPLHQWR� GH� OD�
DFWLYLGDG�\�SRU�RWUR��OD�FHUWL¿FDFLyQ�SRVWHULRU�GH�OD�PLVPD��6H�GHVWDFD�OD�HOLPLQDFLyQ�HQ�HO�
DUWtFXOR����GH�OD�SUHVHQWDFLyQ�GH�OD�GRFXPHQWDFLyQ�DFUHGLWDWLYD�SRU�SDUWH�GH�ODV�HQWLGDGHV�
VXVWLWX\pQGRVH�SRU�XQD�GHFODUDFLyQ�UHVSRQVDEOH�

���(VWD� ODERU�GH�VLPSOL¿FDFLyQ�UHTXLHUH�GH�XQD�UHHVWUXFWXUDFLyQ�GHO� WH[WR�QRUPDWLYR�
VXSULPLpQGRVH� GLYHUVRV� DUWtFXORV� \� DJUXSiQGRVH� HQ� XQ� PHQRU� Q~PHUR� GH� HOODV� ODV�
FDUDFWHUtVWLFDV� GH� ODV� DFWLYLGDGHV� IRUPDWLYDV�� OR� TXH� FRQVLJXH� XQD�PHMRU� FRPSUHQVLyQ�
GHO� WH[WR�QRUPDWLYR�\D�TXH�HVWDEDQ�GLVSHUVDV�HQ�GLYHUVRV�DUWtFXORV�HQ� OD�RUGHQ�DFWXDO��
$VLPLVPR��VH�IRPHQWD�OD�PHMRUD�GH�OD�FDOLGDG�GH�ODV�DFFLRQHV�IRUPDWLYDV�LPSDUWLGDV�

��� 'DGD� OD� LPSRUWDQFLD� GH� OD� WHOHIRUPDFLyQ� VH� LQFOX\H� XQD� QXHYD� PRGDOLGDG� GH�
DFWLYLGDG�IRUPDWLYD�GHQRPLQDGD�©VHPLSUHVHQFLDOª��TXH�SHUPLWLUi�QR�VyOR�TXH�ODV�SHUVRQDV�
GHVWLQDWDULDV�GH� OD� IRUPDFLyQ�DGDSWHQ�VX� ULWPR�GH�DSUHQGL]DMH�D�VXV�QHFHVLGDGHV�VLQR�
WDPELpQ�TXH�VH�DPSOtH�ODV�PRGDOLGDGHV�GH�RIHUWDV�IRUPDWLYDV�SRU�SDUWH�GH�ODV�HQWLGDGHV�
GH�IRUPDFLyQ�

��� 6H� VLPSOL¿FD� \� DJLOL]D� HO� SURFHVR� GH� FHUWL¿FDFLyQ� GH� DVLVWHQFLD�� WXWRUL]DFLyQ� R�
SRQHQFLDV�PHGLDQWH� OD�PRGL¿FDFLyQ�GHO�DUWtFXOR�����TXH�EHQH¿FLD� WDQWR�D� ODV�SHUVRQDV�
SDUWLFLSDQWHV�HQ�ODV�DFFLRQHV�IRUPDWLYDV�FRPR�D�ODV�HQWLGDGHV�TXH�ODV�RIHUWDQ�

XII

(Q�PDWHULD� GH� HYDOXDFLyQ� DPELHQWDO� VH� OOHYDQ� D� FDER� LPSRUWDQWHV�PRGL¿FDFLRQHV��
HQWUH�HOODV�OD�GH�OD�/H\���������GH���GH�MXOLR��GH�*HVWLyQ�,QWHJUDGD�GH�OD�&DOLGDG�$PELHQWDO��
TXH� LQWURGXMR� HQ� HO� PDUFR� MXUtGLFR� DXWRQyPLFR� XQ� QXHYR� LQVWUXPHQWR� GH� SUHYHQFLyQ� \�
FRQWURO�DPELHQWDO�GHQRPLQDGR�DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD��QR�FRQWHPSODGR�SRU� OD�
QRUPDWLYD�HVWDWDO�R�HXURSHD��

$O� REMHWR� GH� UHGXFLU� OD� FDUJD� EXURFUiWLFD� LQQHFHVDULD�� HOLPLQDQGR� GXSOLFLGDGHV� \�
JDUDQWL]DQGR� OD� GHELGD� SURWHFFLyQ� DPELHQWDO�� OD� PRGL¿FDFLyQ� SUHYp� TXH� OD� DXWRUL]DFLyQ�
DPELHQWDO� XQL¿FDGD� VHD� XQ� LQVWUXPHQWR� GH� SUHYHQFLyQ� \� FRQWURO� DPELHQWDO� SDUD� DTXHOODV�
DFWXDFLRQHV�FX\D�HYDOXDFLyQ�GH� LPSDFWR�DPELHQWDO�VH�UHDOLFH�H[FOXVLYDPHQWH�SRU�HO�yUJDQR�
DPELHQWDO�FRPSHWHQWH�HQ�HO�iPELWR�DXWRQyPLFR��H[FOX\HQGR�GH�OD�PLVPD��DTXHOODV�DFWXDFLRQHV�
FX\D�HYDOXDFLyQ�DPELHQWDO�VHD�FRPSHWHQFLD�GH�OD�DGPLQLVWUDFLyQ�DPELHQWDO�HVWDWDO�

$GHPiV�� VH�PRGL¿FDQ� RWURV� DVSHFWRV� GH� OD� /H\� �������� GH� �� GH� MXOLR�� HQ� UHODFLyQ�
D� ORV� SURFHGLPLHQWRV� GH� DXWRUL]DFLyQ� DPELHQWDO� XQL¿FDGD� \� DXWRUL]DFLyQ� DPELHQWDO�
LQWHJUDGD�� $Vt�� UHVSHFWR� D� OD� FDGXFLGDG� GHO� SURFHGLPLHQWR� GH� DXWRUL]DFLyQ� DPELHQWDO�
XQL¿FDGD��VH�DGDSWD�HO�VHQWLGR�GHO�VLOHQFLR�DGPLQLVWUDWLYR�D�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR����
OD� /H\� ��������� GH� �� RFWXEUH�� (Q� FXDQWR� DO� SURFHGLPLHQWR� GH� DXWRUL]DFLyQ� DPELHQWDO�
LQWHJUDGD�� VH� DGDSWDQ� ORV� SOD]RV� GH� LQIRUPDFLyQ� S~EOLFD� \� GH� LQLFLR� GH� DFWLYLGDG� D� OR�
HVWDEOHFLGR�HQ�OD�OHJLVODFLyQ�EiVLFD�HVWDWDO�

'H� IRUPD� SDUDOHOD�� WDPELpQ� VH� KD� OOHYDGR� D� FDER� XQD� HYDOXDFLyQ� FRPSOHWD� \�
ULJXURVD�GH�OD�/H\���������GH���GH�MXOLR��\�GH�VXV�DQH[RV�SDUD�DGHFXDU�ORV�HVWiQGDUHV�GH�
SURWHFFLyQ�DPELHQWDO�D�ODV�H[LJHQFLDV�GH�OD�8QLyQ�(XURSHD�\�GHO�(VWDGR��FRQ�HO�REMHWR�GH�
DQDOL]DU�VL� ODV�GLYHUJHQFLDV�GHWHFWDGDV�HQWUH� OD� OHJLVODFLyQ�EiVLFD�\� OD�DXWRQyPLFD�D� OD�
KRUD�GH�HYDOXDU� QXPHURVDV�DFWLYLGDGHV� LQGXVWULDOHV� \� DFWXDFLRQHV� UHVXOWDQ� MXVWL¿FDGDV�
SRU� SDUWLFXODULGDGHV� PHGLRDPELHQWDOHV� SURSLDV� GH� $QGDOXFtD� TXH� QR� VH� GHQ� HQ� RWURV�
WHUULWRULRV�� $Vt� VH� REVHUYD� TXH� XQDV�PLVPDV� DFWLYLGDGHV�� FRQWHPSODGDV� HQ� HO� $QH[R� ,�
GH� OD� /H\� �������� GH� �� GH� MXOLR�� HVWiQ� VRPHWLGDV� HQ� $QGDOXFtD� D� SURFHGLPLHQWRV� GH�  
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HYDOXDFLyQ�DXWRUL]DFLyQ� TXH� FRQOOHYDQ� XQD� PD\RU� FDUJD� EXURFUiWLFD� TXH� OD� SUHYLVWD�
LQLFLDOPHQWH�FRQ�FDUiFWHU�EiVLFR�SDUD�HO�FRQMXQWR�GHO�(VWDGR�

3RU�XQ�ODGR��VH�WUDWD�GH�DFWLYLGDGHV�\�DFWXDFLRQHV�VRPHWLGDV�D�DXWRUL]DFLyQ�DPELHQWDO�
XQL¿FDGD�SDUD� ODV�TXH� OD�QRUPDWLYD�EiVLFD�HVWDWDO�QR�FRQWHPSOD�HYDOXDFLyQ�DPELHQWDO��
R� VXSXHVWRV� HQ� ORV� TXH� OD� QRUPDWLYD� EiVLFD� HVWDWDO� SUHYp� LQVWUXPHQWRV� GH� HYDOXDFLyQ�
VLPSOL¿FDGD��PLHQWUDV�TXH�SDUD�HVDV�PLVPDV�DFWLYLGDGHV� OD� QRUPD�DQGDOX]D�PDQWLHQH�
LQVWUXPHQWRV� GH� SUHYHQFLyQ� \� FRQWURO� DPELHQWDO� FRQ�PD\RUHV� UHTXHULPLHQWRV� \� SOD]RV��
2WUR�WDQWR�RFXUUH�FRQ�GHWHUPLQDGDV�DFWLYLGDGHV��FRQ�GLIHUHQWHV�XPEUDOHV�KDVWD�DKRUD�HQ�
QXHVWUD�&RPXQLGDG�$XWyQRPD�UHVSHFWR�D�ORV�HVWDEOHFLGRV�HQ�OD�QRUPDWLYD�HVWDWDO�EiVLFD��
OR�TXH�LPSOLFD�OD�DSOLFDFLyQ�GH�OD�HYDOXDFLyQ�DPELHQWDO�D�XQ�PD\RU�Q~PHUR�GH�VXSXHVWRV�
GH� GLFKDV� DFWLYLGDGHV�� 3RU� RWUR� ODGR��PLHQWUDV� OD� QRUPDWLYD� QDFLRQDO� H[LJH� HYDOXDFLyQ�
DPELHQWDO� RUGLQDULD� SDUD� GHWHUPLQDGDV� DFWLYLGDGHV� VL� VH� GHVDUUROODQ� HQ� (VSDFLRV�
1DWXUDOHV�3URWHJLGRV�\�GH�OD�5HG�1DWXUD�������GLFKD�HYDOXDFLyQ�HV�H[LJLGD�HQ�$QGDOXFtD�
FRQ�FDUiFWHU�JHQHUDO��D~Q�\�FXDQGR�VH�XELTXHQ�IXHUD�GH�GLFKRV�HVSDFLRV�

(Q� OD� VLWXDFLyQ� DFWXDO�� HQ� OD� TXH� XUJH� UHFXSHUDU� DO�PHQRV� ORV� QLYHOHV� HFRQyPLFRV�
SUHYLRV� D� OD� SDQGHPLD�� UHVXOWD� REOLJDGR� DFRPHWHU� ODV� PRGL¿FDFLRQHV� QHFHVDULDV�
TXH� SRVLELOLWHQ� OD� HMHFXFLyQ� GH� ORV� IRQGRV� SURYHQLHQWHV� GHO� ,QVWUXPHQWR� (XURSHR� GH�
5HFXSHUDFLyQ� �1H[W� *HQHUDWLRQ�� D� WUDYpV� GH� XQD� WUDQVLFLyQ� HFROyJLFD� TXH� SHUPLWD�
PRGHUQL]DU�HO�WHMLGR�SURGXFWLYR�DQGDOX]�\�SDUD�FX\D�JHVWLyQ�H¿FD]�HV�SULRULWDULR�\�XUJHQWH�
HOLPLQDU�ODV�SRVLEOHV�EDUUHUDV�TXH�LPSLGDQ�R�GL¿FXOWHQ�GLFKD�HMHFXFLyQ��

3RU� HOOR�� DWHQGLHQGR� D� ORV� SULQFLSLRV� GH� SURSRUFLRQDOLGDG� \� GH� QR� UHJUHVLyQ� VH�
PRGL¿FDQ�GLIHUHQWHV�HStJUDIHV�GHO�$QH[R�,�GH�OD�/H\���������GH���GH�MXOLR��SDVDQGR�DOJXQDV�
DFWLYLGDGHV� GH� HVWDU� VRPHWLGDV� GH� DXWRUL]DFLyQ� DPELHQWDO� XQL¿FDGD� D� DXWRUL]DFLyQ�
DPELHQWDO� XQL¿FDGD� SRU� SURFHGLPLHQWR� DEUHYLDGR� \� RWUDV� D� FDOL¿FDFLyQ� DPELHQWDO�� (Q�
HVWH� ~OWLPR� FDVR� VH� WUDWD� GH� DFWXDFLRQHV� TXH� HQ� OD� QRUPDWLYD� EiVLFD� HVWDWDO� QR� HVWiQ�
VRPHWLGDV�D�HYDOXDFLyQ�DPELHQWDO�� VXSULPLHQGR�DVt�XQD�FDUJD�EXURFUiWLFD� LQQHFHVDULD��
SHUR�JDUDQWL]DQGR�OD�GHELGD�SURWHFFLyQ�DPELHQWDO��

7DPELpQ�HQ�PDWHULD�GH�HYDOXDFLyQ�DPELHQWDO��\�FRQVHFXHQFLD�GH�OD�PRGL¿FDFLyQ�GH�OD�
/H\���������GH���GH�MXOLR��UHDOL]DGD�PHGLDQWH�HVWH�'HFUHWR�OH\��\�HQ�RUGHQ�D�OD�QHFHVDULD�
FRKHUHQFLD�HQWUH�QRUPDV��VH�OOHYD�D�FDER�OD�PRGL¿FDFLyQ�GHO�'HFUHWR�����������GH���GH�
DJRVWR��SRU�HO�TXH�VH�UHJXOD�OD�DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD��VH�HVWDEOHFH�HO�UpJLPHQ�
GH�RUJDQL]DFLyQ�\�IXQFLRQDPLHQWR�GHO�UHJLVWUR�GH�DXWRUL]DFLRQHV�GH�DFWXDFLRQHV�VRPHWLGDV�
D�ORV�LQVWUXPHQWRV�GH�SUHYHQFLyQ�\�FRQWURO�DPELHQWDO��GH�ODV�DFWLYLGDGHV�SRWHQFLDOPHQWH�
FRQWDPLQDGRUDV�GH�OD�DWPyVIHUD�\�GH�ODV�LQVWDODFLRQHV�TXH�HPLWDQ�FRPSXHVWRV�RUJiQLFRV�
YROiWLOHV��\�VH�PRGL¿FD�HO�FRQWHQLGR�GH�$QH[R�,�GH�OD�/H\���������GH���GH�MXOLR��GH�*HVWLyQ�
,QWHJUDGD�GH�OD�&DOLGDG�$PELHQWDO�

$Vt�� VH� LQFOX\HQ� ODV� PRGL¿FDFLRQHV� FRUUHVSRQGLHQWHV� SDUD� H[LPLU� GHO� WUiPLWH� GH�
DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD�ODV�DFWXDFLRQHV�FX\D�HYDOXDFLyQ�GH�LPSDFWR�DPELHQWDO�
FRUUHVSRQGD� D� OD� $GPLQLVWUDFLyQ�*HQHUDO� GHO� (VWDGR�� VH� DMXVWD� HO� VHQWLGR� GHO� VLOHQFLR�
DGPLQLVWUDWLYR��HQ�HO�SURFHGLPLHQWR�GH�FDGXFLGDG�GH�OD�DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD��
D� OR� HVWDEOHFLGR� HQ� HO� DUWtFXOR� ��� OD� /H\� ��������� GH� �� GH� RFWXEUH�� \� VH� HVWDEOHFH� XQ�
SURFHGLPLHQWR�FRQFUHWR�SDUD�GHFODUDU�OD�FDGXFLGDG�GH�OD�DXWRUL]DFLyQ��

'H� IRUPD� VLPLODU�� WDPELpQ� HQ�PDWHULD� GH� HYDOXDFLyQ� DPELHQWDO�� VH� OOHYD� D� FDER� OD�
PRGL¿FDFLyQ�GHO�'HFUHWR��������� GH����GH�HQHUR�� SRU� HO� TXH� VH� UHJXOD� OD� DXWRUL]DFLyQ�
DPELHQWDO�LQWHJUDGD�\�VH�PRGL¿FD�HO�'HFUHWR�����������GH���GH�DJRVWR��HQ�FRQVRQDQFLD�
WDPELpQ�FRQ�ODV�PRGL¿FDFLRQHV�LQWURGXFLGDV�HQ�OD�/H\���������GH���GH�MXOLR��\�OR�HVWDEOHFLGR�
HQ�OD�OHJLVODFLyQ�EiVLFD�HVWDWDO��HQ�FXDQWR�SURFHGLPLHQWR�SDUD�OD�REWHQFLyQ��PRGL¿FDFLyQ��
UHYLVLyQ�\�FDGXFLGDG�GH�OD�DXWRUL]DFLyQ�DPELHQWDO�LQWHJUDGD�

'H� HVWH�PRGR�� VH� HOLPLQD� HO� FRQFHSWR� GH� UHQRYDFLyQ� GH� OD� DXWRUL]DFLyQ� DPELHQWDO�
LQWHJUDGD�� VH� VXVWLWX\H� HO� SURFHGLPLHQWR� GH� PRGL¿FDFLyQ� VXVWDQFLDO� GH� DXWRUL]DFLyQ�
DPELHQWDO�LQWHJUDGD�SRU�HO�SURFHGLPLHQWR�VLPSOL¿FDGR�HVWDEOHFLGR�HQ�OD�QRUPDWLYD�EiVLFD�
HVWDWDO�� VH� GLVPLQX\H� HO� SOD]R� GHO� WUiPLWH� GH� LQIRUPDFLyQ� S~EOLFD� GH� OD� DXWRUL]DFLyQ�
DPELHQWDO�LQWHJUDGD��SDVDQGR�GH����D����GtDV��\�VH�VXVWLWX\H�HO�WUiPLWH�GH�FROLQGDQWHV�SRU�
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OD�REOLJDFLyQ�GHO�yUJDQR�DPELHQWDO�GH�SURPRYHU�\�DVHJXUDU�HO�GHUHFKR�GH�SDUWLFLSDFLyQ�
HQ� OD� WUDPLWDFLyQ� GHO� SURFHGLPLHQWR� GH� DXWRUL]DFLyQ� DPELHQWDO� LQWHJUDGD�� HVWDEOHFLGR�
HQ� OD� OHJLVODFLyQ�EiVLFD�HVWDWDO�� VH�PRGL¿FD�HO� SOD]R�GHO�RUJDQLVPR�GH�FXHQFD�SDUD� OD�
HPLVLyQ�GH�LQIRUPH�SUHFHSWLYR�\�YLQFXODQWH�VREUH�OD�DGPLVLELOLGDG�GHO�YHUWLGR�HQ�HO�WUiPLWH�
GH�FRQVXOWDV��TXH�SDVD�GH�VHLV�D�FXDWUR�PHVHV��VH�PRGL¿FD�HO�SOD]R�GH�UHVROXFLyQ�GHO�
SURFHGLPLHQWR� GH� DXWRUL]DFLyQ� DPELHQWDO� LQWHJUDGD�� TXH� SDVD� GH� GLH]� D� VHLV�PHVHV�� \�
HO� GHO� SURFHGLPLHQWR� GH� PRGL¿FDFLyQ� VXVWDQFLDO� GH� DXWRUL]DFLyQ� DPELHQWDO� LQWHJUDGD��
TXH�SDVD�D�VHU�GH���PHVHV��VH�VXVWLWX\H� OD�REOLJDFLyQ�GH�VROLFLWDU�DXWRUL]DFLyQ�SDUD�HO�
LQLFLR�GH�DFWLYLGDG�SRU�OD�GHFODUDFLyQ�UHVSRQVDEOH�HVWDEOHFLGD�HQ�OD�QRUPDWLYD�EiVLFD�GH�
DSOLFDFLyQ��\�OD�/H\���������GH���GH�MXOLR��VH�DMXVWD�HO�VHQWLGR�GHO�VLOHQFLR�DGPLQLVWUDWLYR��HQ�
HO�SURFHGLPLHQWR�GH�FDGXFLGDG�GH�OD�DXWRUL]DFLyQ�DPELHQWDO�LQWHJUDGD��D�OR�HVWDEOHFLGR�HQ�
HO�DUWtFXOR����OD�/H\����������GH���GH�RFWXEUH��HVWDEOHFLHQGR�XQ�SURFHGLPLHQWR�FRQFUHWR�
SDUD�GHFODUDU�GLFKDV�FDGXFLGDG��

3RU�RWUR�ODGR��VREUH�OD�LQWHJUDFLyQ�GH�OD�DXWRUL]DFLyQ�GH�JDVHV�GH�HIHFWR�LQYHUQDGHUR�
HQ� ORV�SURFHGLPLHQWRV�GH�SUHYHQFLyQ�DPELHQWDO��H[LVWtD�KDVWD�DKRUD� OD�REOLJDFLyQ�HQ� OD�
QRUPDWLYD� DXWRQyPLFD� GH� LQFOXLU� GLFKD� DXWRUL]DFLyQ� WDQWR� HQ� OD� DXWRUL]DFLyQ� DPELHQWDO�
XQL¿FDGD�FRPR�HQ�OD�DXWRUL]DFLyQ�DPELHQWDO�LQWHJUDGD��6LQ�HPEDUJR��HVWD�REOLJDFLyQ�QR�
SURYHQtD�GH�OD�QRUPDWLYD�EiVLFD�HVWDWDO��

3RU�HOOR��VH�LQFOX\H�OD�PRGL¿FDFLyQ�WDQWR�GH�ORV�$QH[RV�9,,�\�9,,,�GHO�'HFUHWR�����������
GH���GH�DJRVWR��FRPR�GH� ORV�$QH[RV� ,,�\�9,,�GHO�'HFUHWR���������GH����GH�HQHUR��SDUD�
H[WUDHU� GH� ORV� PLVPRV� OR� UHIHULGR� D� OD� DXWRUL]DFLyQ� GH� JDVHV� GH� HIHFWR� LQYHUQDGHUR��
GH� PRGR� TXH� GHMD� GH� HVWDU� LQWHJUDGD� HQ� OD� DXWRUL]DFLyQ� DPELHQWDO� LQWHJUDGD� \� HQ� OD�
DXWRUL]DFLyQ� DPELHQWDO� XQL¿FDGD�� OR� FXDO� QR� H[LPLUi� D� VX� WLWXODU� GH� OD� REOLJDFLyQ� GH� VX�
REWHQFLyQ�GH�IRUPD�LQGHSHQGLHQWH�

3RU�RWUR�ODGR��WDPELpQ�VH�OOHYD�D�FDER�OD�PRGL¿FDFLyQ�GH�OD�/H\���������GH���GH�MXOLR��
HQ�PDWHULD�GH�FRQWDPLQDFLyQ�OXPtQLFD��LQWURGXFLHQGR�XQD�PHMRUD�UHJXODWRULD�HOLPLQDQGR�
XQD�SURKLELFLyQ�GH�LPSRVLEOH�FXPSOLPLHQWR�TXH�DIHFWD�DO�DOXPEUDGR�PXQLFLSDO��FRPR�HV�HO�
XVR�GH�OXPLQDULDV�QR�PRQRFURPiWLFDV�HQ�OD�]RQD�GH�LQÀXHQFLD�GHO�SXQWR�GH�UHIHUHQFLD�\�
HQ�OD�]RQD�GH�LQÀXHQFLD�DG\DFHQWH��3RU�RWUD�SDUWH��VH�DMXVWD�OD�FRPSHWHQFLD�VDQFLRQDGRUD�
HQ�PDWHULD� GH� FRQWDPLQDFLyQ� OXPtQLFD� GH� IRUPD� TXH� FRUUHVSRQGD� H[FOXVLYDPHQWH� D� OD�
FRQVHMHUtD�FRQ�FRPSHWHQFLDV�HQ�PDWHULD�GH�PHGLR�DPELHQWH�OD�UHODWLYD�D�ODV�DFWXDFLRQHV�
VRPHWLGDV�D�DXWRUL]DFLyQ�DPELHQWDO�LQWHJUDGD�\�DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD�

8QLGD� D� HVWD� ~OWLPD�PRGL¿FDFLyQ� GH� OD� /H\� �������� GH� �� GH� MXOLR�� VH� OOHYD� D� FDER�
WDPELpQ�OD�GHO�'HFUHWR�����������GH����GH�MXOLR��SRU�HO�TXH�VH�HVWDEOHFHQ�ORV�YDORUHV�OtPLWH�
\� OD�PHWRGRORJtD�D�DSOLFDU�HQ�HO� FRQWURO�GH� ODV�HPLVLRQHV�QR�FDQDOL]DGDV�GH�SDUWtFXODV�
SRU� ODV�DFWLYLGDGHV�SRWHQFLDOPHQWH�FRQWDPLQDGRUDV�GH� OD�DWPyVIHUD��FRQ�HO�REMHWLYR�GH�
OD�HOLPLQDFLyQ�GH� WUDEDV�\� OD�VLPSOL¿FDFLyQ�DGPLQLVWUDWLYD��VXSULPLHQGR� OD�QHFHVLGDG�GH�
SUHVHQWDFLyQ�\�DSUREDFLyQ�SUHYLD�GHO�SODQ�GH�PXHVWUHR�SRU�SDUWH�GHO�yUJDQR�DPELHQWDO�
HQ�HO�FRQWURO�GH�HPLVLRQHV�QR�FDQDOL]DGDV�GH�SDUWtFXODV�SRU�DFWLYLGDGHV�SRWHQFLDOPHQWH�
FRQWDPLQDGRUDV�GH�OD�DWPyVIHUD�

6H�PRGL¿FD� LJXDOPHQWH�HO�'HFUHWR�����������GH����GH� MXOLR��SRU�HO�TXH�VH�UHJXOD� OD�
FDOLGDG�GHO�PHGLR�DPELHQWH�DWPRVIpULFR�\�VH�FUHD�HO�5HJLVWUR�GH�6LVWHPDV�GH�(YDOXDFLyQ�
GH�OD�&DOLGDG�GHO�$LUH�HQ�$QGDOXFtD��FRQ�HO�SURSyVLWR�GH�VLPSOL¿FDU�DGPLQLVWUDWLYDPHQWH��
UHHPSOD]DQGR�OD�REOLJDWRULD�DSUREDFLyQ�SUHYLD�GHO�6LVWHPD�$XWRPiWLFR�GH�0HGLGD��6$0��
SRU� SDUWH� GH� OD� 'LUHFFLyQ� *HQHUDO� GH� &DOLGDG� $PELHQWDO� \� &DPELR� &OLPiWLFR�� SRU� OD�
SUHVHQWDFLyQ� GH� XQD� GHFODUDFLyQ� UHVSRQVDEOH� \� OD� DSRUWDFLyQ� GHO� SUR\HFWR� SDUD� SRGHU�
FRQWURODU�H� LQWHUSUHWDU� ORV�GDWRV�TXH�VH�UHFLEDQ�HQ�HO�FHQWUR�GH�FRQWURO��$GHPiV��FRPR�
PHGLGD�GH�PHMRUD�UHJXODWRULD�YLQFXODGD�D�OD�QHFHVDULD�VHJXULGDG�MXUtGLFD�VH�PRGL¿FD�OD�
GLVSRVLFLyQ�WUDQVLWRULD�VpSWLPD�GHO�FLWDGR�GHFUHWR��UHODFLRQDGD�FRQ�HO�DFRQGLFLRQDPLHQWR�
GH�IRFRV�¿MRV�HQ�LQVWDODFLRQHV�H[LVWHQWHV��DQWH�OD�LPSRVLELOLGDG�PDWHULDO�GH�VX�DGHFXDFLyQ�
HQ�JUDQ�FDQWLGDG�GH�VLWXDFLRQHV�SRU�PRWLYRV�ItVLFRV�R�JHRPpWULFRV��VLHPSUH�\�FXDQGR�VH�
FXPSODQ�ODV�FRQGLFLRQHV�TXH�JDUDQWLFHQ�HO�OOHYDU�D�FDER�ORV�PXHVWUHRV�GH�PDQHUD�VHJXUD�
\�REWHQLHQGR�GDWRV�HQ�FRQGLFLRQHV�DGHFXDGDV�GH�FDOLGDG�\�UHSUHVHQWDWLYLGDG�
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3RU�RWUR�ODGR��VH�PRGL¿FD�WDPELpQ�HO�'HFUHWR�����������GH����GH�MXOLR��SRU�HO�TXH�VH�
UHJXODQ�ODV�HQWLGDGHV�FRODERUDGRUDV�HQ�PDWHULD�GH�&DOLGDG�$PELHQWDO�HQ�OD�&RPXQLGDG�
$XWyQRPD�GH�$QGDOXFtD��DO�REMHWR�GH�HVWDEOHFHU�XQ�UpJLPHQ�GH�LQWHUYHQFLyQ�DGPLQLVWUDWLYD�
FRKHUHQWH� \� DFRUGH� FRQ� OD� DFWLYLGDG� TXH� VH� UHJXOD�� DJLOL]DQGR� ODV� LQVFULSFLRQHV� HQ� HO�
5HJLVWUR�GH�(QWLGDGHV�&RODERUDGRUDV�HQ�PDWHULD�GH�&DOLGDG�$PELHQWDO�\�VLPSOL¿FDQGR�
ODV�FDUJDV�DGPLQLVWUDWLYDV��DXQTXH�VH�PDQWLHQH�OD�DFUHGLWDFLyQ�FRPR�HOHPHQWR�HVHQFLDO�
SDUD�HYDOXDU�TXH�ODV�IXQFLRQHV�TXH�HMHUFHQ�HVWDV�HQWLGDGHV�VH�OOHYDQ�D�FDER�FRQ�FULWHULRV�
GH� HVWULFWD� FRPSHWHQFLD� WpFQLFD�� LQGHSHQGHQFLD� H� LPSDUFLDOLGDG�� EDVDGRV� HQ� FULWHULRV�
REMHWLYRV�\�QRUPDV�WpFQLFDV�

6LQ� HPEDUJR�� VH� VLPSOL¿FD� HO� SURFHGLPLHQWR� SDUD� VX� KDELOLWDFLyQ�� VXVWLWX\HQGR�
OD� SUHVHQWDFLyQ� GH� XQD� FRPXQLFDFLyQ� SUHYLD� DO� yUJDQR� FRPSHWHQWH�� HO� FXDO� SURFHGtD�
D� OD� LQFOXVLyQ� HQ� HO� 5HJLVWUR� FRUUHVSRQGLHQWH� WUDV� OD� YHUL¿FDFLyQ� GH� OD� GRFXPHQWDFLyQ�
UHTXHULGD�� SRU� OD� SUHVHQWDFLyQ� GH� XQD� GHFODUDFLyQ� UHVSRQVDEOH� TXH� SHUPLWH� GHVGH� VX�
SUHVHQWDFLyQ�HO�HMHUFLFLR�GH�OD�DFWLYLGDG�\�HO�UHJLVWUR�GH�OD�HQWLGDG�FRQ�FDUiFWHU�LQPHGLDWR��
$VLPLVPR�� VH� UHGXFH� OD� LQIRUPDFLyQ� TXH� VH� FRQVLGHUD� QHFHVDULD� LQFOXLU� HQ� HO�5HJLVWUR�
GH�(QWLGDGHV�&RODERUDGRUDV�\�VH� LQFRUSRUDQ�DO�5HJLVWUR� WRGRV� ORV�KLWRV�TXH�PDUFDQ� OD�
YLGD�DGPLQLVWUDWLYD�GH� OD�HQWLGDG�FRODERUDGRUD�SDUD�TXH�HVWD�SXHGD�VHU�SHUIHFWDPHQWH�
WUD]DEOH��PRGL¿FDFLRQHV��UHYRFDFLyQ��H[WLQFLyQ��

&RPR� FRQVHFXHQFLD� GH� OR� DQWHULRU�� VH� SURSRQH� LJXDOPHQWH� OD� PRGL¿FDFLyQ� GH�
GHWHUPLQDGRV�SUHFHSWRV�GH� OD�QRUPD�SDUD�DGHFXDUVH�DO�QXHYR� UpJLPHQ�GH� LQVFULSFLyQ��
TXH�JDUDQWLFHQ�OD�LQGHSHQGHQFLD�H�LPSDUFLDOLGDG�HQ�ODV�DFWXDFLRQHV�TXH�GHVDUUROOHQ�HQ�
VX�FRQGLFLyQ�GH�HQWLGDG�FRODERUDGRUD��DVt�FRPR��H[LJLU�XQD�JDUDQWtD�VX¿FLHQWH�SDUD�FXEULU�
ORV�SRVLEOHV�SHUMXLFLRV�TXH�SXGLHUDQ�GHULYDUVH�GH�HVWDV�

'HO� PLVPR� PRGR�� VH� SURSRQH� UHGXFLU� ODV� REOLJDFLRQHV� D� ODV� TXH� VH� HQFXHQWUDQ�
VXMHWDV�HQ�OD�DFWXDOLGDG�ODV�HQWLGDGHV�FRODERUDGRUDV��GLVPLQX\HQGR�HQ�FRQVHFXHQFLD��ODV�
FDUJDV�DGPLQLVWUDWLYDV�\�OOHYDQGR�D�FDER�XQD�VLPSOL¿FDFLyQ�GRFXPHQWDO�GH�ODV�PLVPDV��
$Vt�� VH�HOLPLQD� OD�FRPXQLFDFLyQ�SUHYLD�GH� ODV�DFWXDFLRQHV�� OLPLWiQGRVH�D�VROR�DTXHOODV�
TXH�OD�$GPLQLVWUDFLyQ�WLHQH�LQWHUpV�HQ�FRQRFHU�SUHYLDPHQWH�SDUD�SRGHU�UHDOL]DU�SRVLEOHV�
VXSHUYLVLRQHV�\�FRQWUROHV�LQ�VLWX��$�VX�YH]��VH�HOLPLQD�OD�REOLJDFLyQ�GH�DSRUWDU�ODV�DFWDV�
DVRFLDGDV�D�ODV�DFWXDFLRQHV�

(Q�PDWHULD�GH�FDPELR�FOLPiWLFR�� OD�UHFLHQWH�FHOHEUDFLyQ�HQ�*ODVJRZ�GH�OD�&23����KD�
YXHOWR�D�GHMDU� FRQVWDQFLD�GH� OD�QHFHVLGDG�GH� UHVSRQGHU�XUJHQWHPHQWH�D� OD�DPHQD]D�GHO�
FDPELR�FOLPiWLFR�\� UHFWL¿FDU� OD�VLWXDFLyQ�DFWXDO�SDUD�SRGHU�FXPSOLU�GH�PDQHUD�H¿FD]�FRQ�
ODV�REOLJDFLRQHV�HQ�PDWHULD�GH�FOLPD�\�GHVDUUROOR�VRVWHQLEOH�H� LQFOXVLYR��6H�KD�SXHVWR�GH�
PDQL¿HVWR�TXH�H[LVWH�XQD�GLIHUHQFLD�FUHFLHQWH�HQWUH�OD�VHQGD�UHDO�GH�UHGXFFLyQ�GH�HPLVLRQHV�
GH� JDVHV� GH� HIHFWR� LQYHUQDGHUR� \� ODV� REOLJDFLRQHV� DVXPLGDV� SRU� ORV� (VWDGRV� 3DUWH� GHO�
$FXHUGR�GH�3DUtV�VREUH�FDPELR�FOLPiWLFR��DGRSWDGR�HQ�OD������&RQIHUHQFLD�GH�ODV�3DUWHV�GH�
OD�&RQYHQFLyQ�0DUFR�GH�ODV�1DFLRQHV�8QLGDV�VREUH�HO�&DPELR�&OLPiWLFR�GH����GH�GLFLHPEUH�
GH� ������ (VWH� GLDJQyVWLFR� FRLQFLGH� FRQ� ODV� DGYHUWHQFLDV� UHDOL]DGDV� SRU� ORV� SULQFLSDOHV�
RUJDQLVPRV�¿QDQFLHURV�LQWHUQDFLRQDOHV�\�OD�&RPLVLyQ�(XURSHD�HQ�VX�&RPXQLFDFLyQ�VREUH�HO�
3DFWR�9HUGH�(XURSHR�\�HQ�OD�(VWUDWHJLD�(XURSHD�GH�GHVFDUERQL]DFLyQ�D�����.

(Q� HVWH� FRQWH[WR� UHVXOWD� QHFHVDULD� OD� DGRSFLyQ� GH� PHGLGDV� GH� FDUiFWHU� XUJHQWH�
GHVWLQDGDV�DO�IRPHQWR�GH�ORV�SUR\HFWRV�GH�DEVRUFLyQ�GH�FDUERQR�HQ�HO�PDUFR�GHO�LPSXOVR�
GH�XQ�PRGHOR�HFRQyPLFR�VRVWHQLEOH�FRPSURPHWLGR�FRQ�OD�OXFKD�FRQWUD�HO�FDPELR�FOLPiWLFR��
HQ�SOHQD�VLQWRQtD� FRQ� ODV�DFWXDFLRQHV�TXH�KDEUiQ�GH� OOHYDUVH�D� FDER�D� FRUWR� \�PHGLR�
SOD]R�GHULYDGDV�GH�OD�HMHFXFLyQ�GHO�3ODQ�GH�5HFXSHUDFLyQ��7UDQVIRUPDFLyQ�\�5HVLOLHQFLD�
\�GHO�SURSLR�$FXHUGR�GH�3DUtV��6H�DFRPHWH�SRU�WDQWR�OD�PRGL¿FDFLyQ�GH�YDULDV�QRUPDV�GH�
UDQJR�OHJDO�\�UHJODPHQWDULR�TXH�GH�PDQHUD�FRQMXQWD�FRQWULEXLUiQ�DO�ORJUR�GH�HVWH�REMHWLYR��
HQ�FRQVRQDQFLD�WDPELpQ�FRQ�OD�UHFLHQWH�QRUPD�HVWDWDO�DSUREDGD��OD�/H\���������GH����GH�
PD\R��GH�FDPELR�FOLPiWLFR�\�WUDQVLFLyQ�HQHUJpWLFD�

$WHQGLHQGR�D�OR�DQWHULRU�SURFHGH�OD�PRGL¿FDFLyQ�GH�OD�/H\���������GH���GH�RFWXEUH��GH�
PHGLGDV�IUHQWH�DO�FDPELR�FOLPiWLFR�\�SDUD�OD�WUDQVLFLyQ�KDFLD�XQ�QXHYR�PRGHOR�HQHUJpWLFR�
GH�$QGDOXFtD��FRQ�HO�¿Q�GH�PHMRUDU�OD�UHJXODFLyQ�OHJDO�GHO�6LVWHPD�$QGDOX]�GH�(PLVLRQHV�
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5HJLVWUDGDV��GHO�6LVWHPD�$QGDOX]�GH�&RPSHQVDFLyQ�GH�(PLVLRQHV�\�GH�VXV�5HJLVWURV�\�
GH�DFODUDU�HO�DUWLFXODGR�UHIHULGR�D�OD�REOLJDFLyQ�GH�OD�LQFOXVLyQ�GH�OD�KXHOOD�GH�FDUERQR�HQ�
OD�FRQWUDWDFLyQ�S~EOLFD��

<�HV�TXH�OD�SXHVWD�HQ�PDUFKD�GHO�6LVWHPD�$QGDOX]�GH�(PLVLRQHV�5HJLVWUDGDV�UHFRJLGR�
HQ�OD�/H\���������GH���GH�RFWXEUH��REOLJDUtD�D�OD�UHGXFFLyQ�GH�HPLVLRQHV�D�ODV�HPSUHVDV�
FRQ�DFWLYLGDGHV�S~EOLFDV�\�SULYDGDV�UDGLFDGDV�HQ�$QGDOXFtD�FRQ�FRQVXPRV�HQHUJpWLFRV�
HOHYDGRV�� /D�PRGL¿FDFLyQ� GHO� DUWLFXODGR� UHJXODGRU� GHO� 6LVWHPD�$QGDOX]� GH�(PLVLRQHV�
5HJLVWUDGDV�XUJH�SDUD�FRQVHJXLU�DOLQHDU�QRUPDWLYDV�DXWRQyPLFDV�\�QDFLRQDOHV��'H�QR�VHU�
DVt��VH�SRGUtD�GDU�OD�VLWXDFLyQ�GH�TXH�ODV�HPSUHVDV�UDGLFDGDV�HQ�$QGDOXFtD�WXYLHUDQ�TXH�
DWHQGHU��HQ�OR�UHODWLYR�D�REOLJDFLRQHV�VREUH�VXV�HPLVLRQHV��D�UHTXLVLWRV�\�FULWHULRV�GLVWLQWRV�
TXH�HQWUDUDQ�HQ�FRQWUDSRVLFLyQ�R�FRQÀLFWR�VHJ~Q�HO�iPELWR�WHUULWRULDO��OR�TXH�VXSRQGUtD�XQ�
DJUDYDQWH�SDUD�HO�WHMLGR�HPSUHVDULDO�DQGDOX]��

3RU� RWUD� SDUWH�� XUJH� XQD� UHIRUPD� GH� OD� UHJXODFLyQ� OHJDO� GHO� 6LVWHPD� $QGDOX]� GH�
&RPSHQVDFLyQ� GH� (PLVLRQHV� SDUD� SHUPLWLU� TXH� ORV� SUR\HFWRV� GH� DEVRUFLyQ� SXHGDQ�
VHU� HMHFXWDGRV� SRU� OD� LQLFLDWLYD� SULYDGD� VLQ� TXH� WHQJDQ� IRU]RVDPHQWH� TXH� VHU� WLWXODUHV�
GH� ODV� DFWLYLGDGHV� TXH� HPLWDQ� JDVHV� GH� HIHFWR� LQYHUQDGHUR�� SDUD� TXH� SXHGDQ�REWHQHU�
XQLGDGHV�GH�DEVRUFLyQ�FHUWL¿FDGDV�TXH�SXHGDQ�WUDQVPLWLU�D�WHUFHURV��(VWD�PRGL¿FDFLyQ�
SURSLFLDUi� TXH� HO�6LVWHPD�$QGDOX]� GH�&RPSHQVDFLyQ� GH�(PLVLRQHV� VH� DOLQHH� WDPELpQ�
FRQ�OR�GLVSXHVWR�HQ�OD�/H\���������GH����GH�PD\R��TXH�HVWDEOHFH�HO�PDQGDWR�GLULJLGR�D�
ODV�$GPLQLVWUDFLRQHV�3~EOLFDV�SDUD�TXH�DGRSWHQ�ODV�DFFLRQHV�RSRUWXQDV�SDUD�LQFHQWLYDU�
OD� SDUWLFLSDFLyQ� GH� SHUVRQDV� \� HQWLGDGHV� SURSLHWDULDV� \� JHVWRUDV� S~EOLFDV� \� SULYDGDV��
HVSHFLDOPHQWH� ODV� GHO� VHFWRU� DJUDULR� \� IRUHVWDO�� HQ� HO� DXPHQWR� GH� OD� FDSDFLGDG� GH�
FDSWDFLyQ�GH�&2��GH�ORV�VXPLGHURV�GH�FDUERQR��

6H� JHQHUD� SRU� WDQWR� XQD� QXHYD� DFWLYLGDG� HFRQyPLFD� SDUWLFLSDGD� SRU� GLYHUVRV�
DFWRUHV� TXH� WLHQH� FRPR� FREHQH¿FLR� DxDGLGR� VHU� PRWRU� GH� GHVDUUROOR� GH� ODV� ]RQDV�
UXUDOHV�� FRQWULEX\HQGR�DO� IRPHQWR�GH�XQD�HFRQRPtD� YHUGH�GH� YLWDO� LPSRUWDQFLD�SDUD� OD�
UHFXSHUDFLyQ�HFRQyPLFD�HQ� OD�FR\XQWXUD�DFWXDO��(VWD�DFWLYLGDG�FRQWULEXLUi�DGHPiV�D� OD�
FUHDFLyQ�GH�SXHVWRV�GH�WUDEDMR�HQ�]RQDV�UXUDOHV�IDFLOLWDQGR�OD�¿MDFLyQ�GH�SREODFLyQ��'H�
KHFKR�� DFWXDOPHQWH� H[LVWH� XQD� GHPDQGD� SULYDGD� FUHFLHQWH� HQ� HVWH� VHQWLGR� TXH� QR� VH�
HVWDED�SXGLHQGR�DWHQGHU�HQ�$QGDOXFtD�

8QLGD� D� HVWDV� GRV� PRGL¿FDFLRQHV� VXVWDQFLDOHV� VH� KDFH� QHFHVDULD�� FRPR� PHMRUD�
UHJXODWRULD�� OD� DFODUDFLyQ� GHO� 5HJLVWUR� GHO� 6LVWHPD� $QGDOX]� GH� &RPSHQVDFLyQ� GH�
(PLVLRQHV�\� UHGH¿QLU� OR� UHODWLYR�D� OD� LQFOXVLyQ�GH�FULWHULRV�GH�KXHOOD�GH�FDUERQR�HQ� ODV�
OLFLWDFLRQHV� SDUD� DFODUDU� LQGH¿QLFLRQHV� DFWXDOHV� \� SHUPLWLU� RSHUDU� D� ORV� LQWHUHVDGRV� HQ�
HO�PDUFR�GH� OD�/H\���������GH���GH�RFWXEUH��GH� IRUPD�UiSLGD�\�H¿FLHQWH��$VLPLVPR��VH�
GRWD�DO�VLVWHPD�GH�PD\RU�DJLOLGDG�DO�KDELOLWDUVH�FRPR�IyUPXOD�OD�LQVFULSFLyQ�HQ�UHJLVWURV�
SDUD�ORV�SUR\HFWRV�GH�DEVRUFLyQ�\�OD�FRPSHQVDFLyQ��HQ�VXVWLWXFLyQ�GH�RWURV�PRGHORV�PiV�
FRPSOHMRV�\�EXURFUiWLFRV�FRPR�HO�XVR�GH�FRQYHQLRV�

'H� IRUPD�SDUDOHOD��\�FRQ�XQD�¿QDOLGDG�FRQH[D�VH�PRGL¿FDQ�RWUDV�QRUPDV��FRPR�HO�
'HFUHWR�����������GH���GH�VHSWLHPEUH��SRU�HO�TXH�VH�DSUXHED�HO�5HJODPHQWR�)RUHVWDO�GH�
$QGDOXFtD��SDUD�UHFRQRFHU�HO�SDSHO�GH�ORV�PRQWHV�FRPR�LPSRUWDQWHV�SXQWRV�GH�DEVRUFLyQ�
GH�JDVHV�GH�HIHFWR�LQYHUQDGHUR�\�HO�GHEHU�SDUD�VXV�WLWXODUHV�GH�PDQWHQHU�VX�FDSDFLGDG�
GH�DEVRUFLyQ�SXGLHQGR�HVWDEOHFHUVH�OD�SRVLELOLGDG�GH�JHQHUDU�XQLGDGHV�GH�DEVRUFLyQ��

6H� OOHYD�D�FDER� WDPELpQ� OD�PRGL¿FDFLyQ�GHO�DUWtFXOR�����GH� OD�/H\���������GH���GH�
RFWXEUH�� GH� OD� )ORUD� \� )DXQD� VLOYHVWUHV�� FRQ� HO� REMHWLYR� GH� IRPHQWDU� OD� SDUWLFLSDFLyQ�
FRODERUDWLYD�GH�HQWLGDGHV�GH�FXVWRGLD�GHO�WHUULWRULR�HQ�OD�JHVWLyQ�GH�WHUUHQRV�IRUHVWDOHV�GH�
WLWXODULGDG�GH�OD�$GPLQLVWUDFLyQ�GH�OD�-XQWD�GH�$QGDOXFtD��HQ�OR�TXH�VH�UH¿HUH�D�SUR\HFWRV�
GH� FRQVHUYDFLyQ� GHO� SDWULPRQLR� QDWXUDO� \� OD� ELRGLYHUVLGDG�� OR� TXH� SHUPLWLUi� TXH� HVWH�
WLSR�GH�RUJDQL]DFLRQHV�VH� LPSOLTXHQ�HQ�DFWXDFLRQHV�GH� UHVWDXUDFLyQ�GH�HFRVLVWHPDV�\�
UHSREODFLyQ�IRUHVWDO�VREUH�HVWH�WLSR�GH�WHUUHQRV��

(Q�FRQMXQWR��VH�WUDWD�GH�PRGL¿FDFLRQHV�QRUPDWLYDV�SXQWXDOHV�GH�PHMRUD�UHJXODWRULD�
SDUD�HO�LPSXOVR�GH�OD�UHDFWLYDFLyQ�HFRQyPLFD�TXH�VH�HVSHUD�WHQJDQ�XQ�HIHFWR�DPELHQWDO��
HFRQyPLFR�\�VRFLDO�SRVLWLYR�H�LQPHGLDWR��3RU�XQ�ODGR��VH�DEULUtD�OD�SXHUWD�D�XQD�GHPDQGD�
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\D�H[LVWHQWH�\�TXH�HVSHUD�XQD� UHVSXHVWD�XUJHQWH�SDUD� OD� IRUPDOL]DFLyQ�GH� IyUPXODV�GH�
FRODERUDFLyQ�SRU�HQWLGDGHV�SULYDGDV�FRQ�OD�$GPLQLVWUDFLyQ�DQGDOX]D�SDUD�OD�HMHFXFLyQ�GH�
SUR\HFWRV�GH�UHVWDXUDFLyQ�DPELHQWDO�GH�WHUUHQRV�DIHFWDGRV�SRU�LQFHQGLRV�IRUHVWDOHV�\�SDUD�
OD�JHVWLyQ�FRPSDUWLGD�GH�XQ�WHUULWRULR�SDUD�PHMRUDU� OD�FRQVHUYDFLyQ�GH�OD�ELRGLYHUVLGDG��
([LVWHQ�KR\�GtD�VROLFLWXGHV�IRUPDOHV�SDUD�FRODERUDU�TXH�QR�SXHGHQ�VHU�DWHQGLGDV�\�TXH�
UHTXLHUHQ� GH� XQD� UHVSXHVWD�� SHUPLWLHQGR� DFHOHUDU� HO� ULWPR� GH� UHVWDXUDFLyQ� IRUHVWDO� D�
FDUJR�GH�HPSUHVDV�SULYDGDV��JHQHUDQGR�HPSOHR�\�GLQDPL]DQGR�OD�DFWLYLGDG�HFRQyPLFD�
HQ�HO�PHGLR�UXUDO�

(Q�PDWHULD�GH� UHVLGXRV��PHGLDQWH�VX� LQFOXVLyQ�HQ� OD�GLVSRVLFLyQ�DGLFLRQDO� VHJXQGD�
GH� HVWH� 'HFUHWR�OH\�� VH� DFRPHWH� OD� GHFODUDFLyQ� GH� LQWHUpV� JHQHUDO� GH� OD� &RPXQLGDG�
$XWyQRPD�GH�ODV�DFWXDFLRQHV�GH�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�PHGLR�DPELHQWH�
\�VXV�HQWHV�LQVWUXPHQWDOHV�SDUD�OD�GRWDFLyQ�GH�SXQWRV�OLPSLRV�PXQLFLSDOHV��¿MRV�R�PyYLOHV��
FRUUHVSRQGLHQWHV�D�PXQLFLSLRV�GH�$QGDOXFtD�GH�HQWUH�������\��������KDELWDQWHV��TXH�QR�
FXHQWHQ�FRQ�QLQJ~Q�SXQWR� OLPSLR��¿QDQFLDGDV�FRQ�FDUJR�DO�)RQGR�(XURSHR�$JUtFROD�GH�
'HVDUUROOR�5XUDO�GHO�3URJUDPD�GH�'HVDUUROOR�5XUDO�GH�$QGDOXFtD������������GXUDQWH�WRGR�
el periodo de vigencia de este. 

6HJ~Q� ORV� GDWRV� UHÀHMDGRV� HQ� HO� 'LDJQyVWLFR� GHO� 3ODQ� ,QWHJUDO� GH� 5HVLGXRV� GH�
$QGDOXFtD�� +DFLD� XQD� (FRQRPtD� &LUFXODU� HQ� HO� +RUL]RQWH� ����� �3,5HF� ������� HQ� OD�
DFWXDOLGDG�PiV�GHO� ����GH� ORV� UHVLGXRV� UHFRJLGRV� HQ�PDVD�SRU� ODV� HQWLGDGHV� ORFDOHV�
WLHQHQ�FRPR�GHVWLQR�¿QDO�HO�GHSyVLWR�HQ�YHUWHGHUR��PX\� OHMRV�GHO�����SUHYLVWR�SDUD�HO�
DxR�������SRU�OR�TXH�UHVXOWD�LPSUHVFLQGLEOH�DSOLFDU�WRGRV�ORV�UHFXUVRV�GLVSRQLEOHV�HQ�OD�
PHMRUD� GH� HVWDV� FLIUDV�� VLQ� ROYLGDU� HO� FDUiFWHU� WUDFWRU� TXH� HVWDV� LQVWDODFLRQHV� VXSRQHQ�
SDUD�OD�FUHDFLyQ�GH�QXHYDV�LQVWDODFLRQHV�GH�WUDWDPLHQWR�GH�ORV�UHVLGXRV�UHFXSHUDGRV�HQ�
ORV�SXQWRV�OLPSLRV�

3RU� RWUR� ODGR�� HQ� PDWHULD� GH� RUGHQDFLyQ� \� JHVWLyQ� GHO� OLWRUDO�� HQ� OD� GLVSRVLFLyQ�
DGLFLRQDO� WHUFHUD� VH� HVWDEOH� OD� REOLJDFLyQ� GH� FRPXQLFDUVH� HOHFWUyQLFDPHQWH� FRQ� OD�
$GPLQLVWUDFLyQ�HQ�GHWHUPLQDGRV�SURFHGLPLHQWRV�FRQIRUPH�D�OR�SUHYLVWR�HQ�HO�DUWtFXOR������
GH�OD�/H\����������GH���GH�RFWXEUH��OR�FXDO�SHUPLWLUi�DJLOL]DU�\�UDFLRQDOL]DU�OD�DFWXDFLyQ�GH�
OD�$GPLQLVWUDFLyQ�HQ�HVWRV�SURFHGLPLHQWRV��IDFLOLWDQGR�HO�GHVDUUROOR�GH�ODV�DFWLYLGDGHV�TXH�
VH�UHDOL]DQ�HQ�HO�iPELWR�OLWRUDO��TXH�HV�XQ�SRWHQWH�PRWRU�GH�OD�HFRQRPtD�DQGDOX]D�

7DPELpQ� HQ� HO�PDUFR� GH� ODV� UHIRUPDV� YLQFXODGDV� D� OD�PDWHULD�PHGLRDPELHQWDO�� VH�
OOHYD�D�FDER�OD�PRGL¿FDFLyQ�GH�OD�2UGHQ�GH����GH�GLFLHPEUH�GH�������SRU�OD�TXH�VH�UHJXOD�
HO� UpJLPHQ� MXUtGLFR�\�HO�SURFHGLPLHQWR�GH�FRQFHVLyQ�GH� OD� OLFHQFLD�GH�XVR�GH� OD�PDUFD�
3DUTXH�1DWXUDO�GH�$QGDOXFtD��FRPR�SDUWH�GHO� UHWR�GH� OD�$GPLQLVWUDFLyQ�GH� OD�-XQWD�GH�
$QGDOXFtD�GH�PHMRUDU�OD�H¿FLHQFLD�\�OD�H¿FDFLD�GH�OD�LQWHUYHQFLyQ�S~EOLFD�HQ�OD�HFRQRPtD��
\�SDUD�FRQWULEXLU�D� OD�UHDFWLYDFLyQ�HFRQyPLFD�GH�DTXHOODV�HPSUHVDV�TXH�GHVDUUROODQ�VX�
DFWLYLGDG�HQ�HVSDFLRV�QDWXUDOHV�SURWHJLGRV�

/D�GLIXVLyQ�TXH�KD� WHQLGR� OD�0DUFD�3DUTXH�1DWXUDO�GH�$QGDOXFtD�\� OD�H[WHQVLyQ�GH�
OD� SURWHFFLyQ� D� RWURV� HVSDFLRV� QDWXUDOHV�� FRPR� FRQVHFXHQFLD� GH� OD� LPSODQWDFLyQ�
GH� ODV� GLUHFWLYDV� HXURSHDV� \� GH� RWUDV� GHVLJQDFLRQHV� IUXWR� GH� DFXHUGRV� R� FRQYHQLRV�
LQWHUQDFLRQDOHV�� KD�PRWLYDGR� TXH� HPSUHVDV� XELFDGDV� HQ� HO� iPELWR� WHUULWRULDO� GH� HVWRV�
HVSDFLRV�QDWXUDOHV�GHPDQGHQ�VX�XVR�SDUD�OD�LGHQWL¿FDFLyQ�GH�VXV�SURGXFWRV�\�VHUYLFLRV��
SRU�OR�TXH�VH�HQWLHQGH�QHFHVDULR�DXPHQWDU�OD�FREHUWXUD�GH�OD�PDUFD�3DUTXH�1DWXUDO�GH�
$QGDOXFtD�D�RWUDV�¿JXUDV�GH�SURWHFFLyQ��$VLPLVPR��VH�PRGL¿FD�HO�SURFHGLPLHQWR�SDUD�OD�
FRPSUREDFLyQ�GHO�FXPSOLPLHQWR�GH�ORV�UHTXLVLWRV�GH�OD�0DUFD�SDUD�KDFHUOR�PiV�iJLO�

7DPELpQ� FRPR� PHGLGD� GH� DJLOL]DFLyQ� DGPLQLVWUDWLYD�� VH� HVWDEOHFH� HO� FDUiFWHU�
LQGH¿QLGR�GH�OD�OLFHQFLD�GH�XVR��PLHQWUDV�VH�PDQWHQJD�YLJHQWH�HO�FHUWL¿FDGR��\�VH�HOLPLQD�
OD�¿UPD�GHO�FRQWUDWR�HVWDEOHFLGR�HQWUH� OD�$GPLQLVWUDFLyQ�\� OD�HPSUHVD� OLFHQFLDWDULD��3RU�
~OWLPR��VH�PRGL¿FD�OD�FRPSHWHQFLD�SDUD�GLFWDU�OD�UHVROXFLyQ�GH�FRQFHVLyQ�GH�OD�OLFHQFLD�
GH�XVR��SDUD�SRVLELOLWDU�TXH�VH�HMHU]D�SRU�ODV�'HOHJDFLRQHV�7HUULWRULDOHV��OR�TXH�VLQ�GXGD�
FRQWULEXLUi�D�XQD�PD\RU�DJLOL]DFLyQ�DGPLQLVWUDWLYD�

6H�OOHYD�D�FDER�WDPELpQ�OD�PRGL¿FDFLyQ�GHO�'HFUHWR�����������GH����GH�MXOLR��SRU�HO�
TXH�VH�DSUXHED�HO�5HJODPHQWR�GH�2UGHQDFLyQ�GH�OD�&D]D�HQ�$QGDOXFtD��HQ�FRQFUHWR�GH�
VX�DUWtFXOR�������UHODWLYR�D� ORV�©&DPSHRQDWRV�GHSRUWLYRV�R¿FLDOHV�GH�FD]Dª��HQ� ORV�TXH�



0
0
2
5
2
3
0
4

�/¸NFSP�³µ²���7JFSOFT�²¸�EF�EJDJFNCSF�EF�³±³²

Q�HJOB�³±±´µ�³¹

#PMFU«O�0_DJBM�EF�MB�+VOUB�EF�"OEBMVD«B

BOJA

%FQ±TJUP�-FHBM��4&�µ²±�²º¸º��*44/��³³¶´���¹±³9� IUUQ���XXX�KVOUBEFBOEBMVDJB�FT�FCPKB

VH�HOLPLQD�OD�DXWRUL]DFLyQ�SUHYLD�SRU�SDUWH�GH�OD�$GPLQLVWUDFLyQ�SDUD�VX�FHOHEUDFLyQ�\�VH�
HVWDEOHFH� WDQ�VROR� OD�REOLJDFLyQ�GH�SUHVHQWDU�XQD�FRPXQLFDFLyQ�SUHYLD�� WRGR�HOOR�FRPR�
HOLPLQDFLyQ� GH� WUDEDV� DGPLQLVWUDWLYDV� D� OD� FLXGDGDQtD�� FRPR�PHGLGD� GH� VLPSOL¿FDFLyQ�
DGPLQLVWUDWLYD�GLULJLGD�D�XQ�VHFWRU�WDQ�LPSRUWDQWH�HQ�$QGDOXFtD�FRPR�HO�FLQHJpWLFR�

3RU�RWUR�ODGR��HQ�PDWHULD�GH�DJXD�VH�OOHYD�D�FDER�OD�PRGL¿FDFLyQ�GH�OD�/H\���������
GH����GH� MXOLR��GH�$JXDV�GH�$QGDOXFtD��TXH��HQ�JHQHUDO�� WLHQHQ�FRPR�¿QDOLGDG� IDFLOLWDU�
OD� HMHFXFLyQ� GHO� 3ODQ� GH� 5HFXSHUDFLyQ�� 7UDQVIRUPDFLyQ� \� 5HVLOLHQFLD�� YLQFXODGR� D� ORV�
)RQGRV�GH�5HFXSHUDFLyQ�HXURSHRV��

6REUH� ORV� UHFXUVRV� KLGUiXOLFRV� FRQYHUJHQ� GLIHUHQWHV� DFWLYLGDGHV�� TXH� UHVSRQGHQ� D�
¿QDOLGDGHV� GLVWLQWDV� \� VH� HQPDUFDQ� HQ� RWUDV� WDQWDV� SROtWLFDV� VHFWRULDOHV� HQWUH� ODV� TXH�
VLQ� GXGD� GHVWDFD� SRU� VX� LPSRUWDQFLD� OD� UHODWLYD� DO� WHUULWRULR� \� VX� VRVWHQLELOLGDG�� \� HV�
SUHFLVDPHQWH� HQ� WRUQR� D� OD� FRKHVLyQ� WHUULWRULDO�� HMH� SULQFLSDO� GHO� 3ODQ� 5HFXSHUDFLyQ��
7UDQVIRUPDFLyQ�\�5HVLOLHQFLD��TXH�FREUD�SOHQR�VHQWLGR� OOHYDU�D�FDER� OD�PRGL¿FDFLyQ�GH�
GLIHUHQWHV�DUWtFXORV�GH�ORV�7tWXORV�9,��©'RPLQLR�3~EOLFR�+LGUiXOLFRª��\�9,,��©3UHYHQFLyQ�GH�
(IHFWRV�SRU�)HQyPHQRV�([WUHPRVª��GH�OD�/H\���������GH����GH�MXOLR��\D�TXH�OD�UHJXODFLyQ�
DFWXDO�GH�ORV�PLVPRV�QR�IDFLOLWD�HO�FXPSOLPLHQWR�GH�ORV�REMHWLYRV�TXH�VH�SHUVLJXHQ�FRQ�HO�
FLWDGR�3ODQ��SXHV�ORV�SOD]RV�YLQFXODGRV�FRQ�VX�HMHFXFLyQ�VRQ�LQFRPSDWLEOHV�FRQ�DERUGDU�
HVD�UHIRUPD�OHJLVODWLYD�SRU�OD�YtD�RUGLQDULD�

/DV�PRGL¿FDFLRQHV�UHDOL]DGDV�VH�DJUXSDQ�HQ�GRV�EORTXHV��(O�SULPHUR�VH�UH¿HUH�D�ODV�
OLPLWDFLRQHV�GH�XVR�HQ�UHODFLyQ�FRQ�OD�RUGHQDFLyQ�GHO�WHUULWRULR�\�HO�XUEDQLVPR��(O�VHJXQGR�
LQFOX\H�XQD�VHULH�GH�UHPLVLRQHV�OHJDOHV�DO�GHVDUUROOR�UHJODPHQWDULR��TXH�QR�VH�KDQ�KHFKR�
efectivas hasta ahora.

'HQWUR�GH�HVH�SULPHU�VH�PRGL¿FD�HO�DUWtFXOR������GH�OD�/H\���������GH����GH�MXOLR��SDUD�
DGHFXDU� HO� UpJLPHQ� FRPSHWHQFLDO� UHODWLYR� DO� HVWDEOHFLPLHQWR� GH� OLPLWDFLRQHV� HQ� HO� XVR�
GH�ODV�]RQDV�LQXQGDEOHV�TXH�VH�HVWLPHQ�QHFHVDULDV�SDUD�JDUDQWL]DU�OD�VHJXULGDG�GH�ODV�
SHUVRQDV�\�ORV�ELHQHV��D�OR�GLVSXHVWR�HQ�HO�DUWtFXOR������GHO�7H[WR�5HIXQGLGR�GH�OD�/H\�GH�
$JXDV��DSUREDGR�SRU�5HDO�'HFUHWR� OHJLVODWLYR���������GH����GH�MXOLR��TXH�DWULEX\H�D� ORV�
&RQVHMRV�GH�*RELHUQR�GH�ODV�&RPXQLGDGHV�$XWyQRPDV�H[FOXVLYDPHQWH�OD�SRVLELOLGDG�GH�
HVWDEOHFHU�QRUPDV�FRPSOHPHQWDULDV�GH� OD�UHJXODFLyQ�EiVLFD�HVWDEOHFLGD�SRU�HO�(VWDGR��
\� FRQWHPSODGDV� HQ� HO� 5HJODPHQWR� GHO� 'RPLQLR� 3~EOLFR�+LGUiXOLFR�� DSUREDGR� SRU�5HDO�
'HFUHWR�����������GH����GH�DEULO�

-XQWR� D� HVWD� PRGL¿FDFLyQ� HV� QHFHVDULR� LJXDOPHQWH� GDU� QXHYD� UHGDFFLyQ� D� RWURV�
DUWtFXORV�GH�OD�/H\���������GH����GH�MXOLR��SDUD��FRPR�PHGLGD�UHJXODWRULD�HQIRFDGD�D�OD�
VHJXULGDG� MXUtGLFD��DFRPRGDU�VX�FRQWHQLGR�D� OR�GLVSXHVWR�HQ�HO�FLWDGR�7H[WR�5HIXQGLGR�
GH�OD�/H\�GH�$JXDV��\�D�OD�GRFWULQD�FRQVWLWXFLRQDO�GHULYDGD�GH�OD�6HQWHQFLD�GHO�7ULEXQDO�
&RQVWLWXFLRQDO����������GH����GH�PDU]R�GH�������TXH�HVWLPy�SDUFLDOPHQWH�HO�UHFXUVR�GH�
LQFRQVWLWXFLRQDOLGDG� ����������� SURPRYLGR� SRU� HO�&RQVHMR� GH�*RELHUQR� GH� OD� -XQWD� GH�
([WUHPDGXUD�FRQWUD�GHWHUPLQDGRV�SUHFHSWRV�GH�OD�/H\�2UJiQLFD���������GH����GH�PDU]R��
GH�UHIRUPD�GHO�(VWDWXWR�GH�$XWRQRPtD�SDUD�$QGDOXFtD��

$Vt�� VH�PRGL¿FDQ� HO� DUWtFXOR� ��� GH� OD� /H\� �������� GH� ��� GH� MXOLR�� \D� REVROHWR�� SDUD�
DFRPRGDU�VX� UHGDFFLyQ�D� OD�QRUPDWLYD�EiVLFD� UHJXODGRUD�GH� ODV� OLPLWDFLRQHV�GH�XVR�HQ�
ODV�]RQDV�GH�VHUYLGXPEUH�\�SROLFtD��\�HO�DUWtFXOR����UHODWLYR�D�OD�HYDOXDFLyQ�SUHOLPLQDU�GHO�
ULHVJR�GH�LQXQGDFLyQ��UHJXODGR�WDPELpQ�FRQ�FDUiFWHU�EiVLFR�HQ�HO�5HDO�'HFUHWR�����������
GH���GH�MXOLR��GH�HYDOXDFLyQ�\�JHVWLyQ�GH�ULHVJRV�GH�LQXQGDFLyQ��'H�HVWD�IRUPD�ODV�QRUPDV�
DSOLFDEOHV�D�OD�HYDOXDFLyQ�\�JHVWLyQ�GHO�ULHVJR�GH�LQXQGDFLyQ�\�D�ODV�OLPLWDFLRQHV�GH�XVR�HQ�
]RQDV�LQXQGDEOHV�VHUiQ�ODV�HVWDEOHFLGDV�HQ�OD�OHJLVODFLyQ�EiVLFD�\�ODV�TXH�SUHYHD�HO�SODQ�
KLGUROyJLFR�\�HO�GH�JHVWLyQ�GHO�ULHVJR�GH�LQXQGDFLyQ�GH�OD�UHVSHFWLYD�'HPDUFDFLyQ��3RU�RWUR�
ODGR��VH�VXSULPH�HO�FRQWHQLGR�GHO�DUWtFXOR����UHODWLYR�D�ORV�3ODQHV�GH�*HVWLyQ�GHO�5LHVJR�GH�
,QXQGDFLyQ�DO�VHU�GH�DSOLFDFLyQ�GLUHFWD�OR�HVWDEOHFLGR�HQ�OD�QRUPDWLYD�HVWDWDO�EiVLFD�

&RQ� LGpQWLFD� ¿QDOLGDG� GH� HVWDEOHFHU� XQ� PDUFR� UHJXODWRULR� PHMRUDGR� VH� GHURJD�
HO�3ODQ�GH�3UHYHQFLyQ�GH�DYHQLGDV�H� LQXQGDFLRQHV�HQ� FDXFHV�XUEDQRV�DQGDOXFHV�TXH�
IXH�DSUREDGR�SRU�HO�'HFUHWR�����������GH���GH� MXOLR��SRU�HO�TXH�VH�DSUXHED�HO�3ODQ�GH�
3UHYHQFLyQ�GH�DYHQLGDV�H�LQXQGDFLRQHV�HQ�FDXFHV�XUEDQRV�DQGDOXFHV��HQ�FRQVLGHUDFLyQ�
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D�OD�SULPDFtD�GH�OD�QRUPDWLYD�EiVLFD�FLWDGD��FRUULJLHQGR�DVt�ODV�UHSHUFXVLRQHV�QHJDWLYDV�
HQ�PDWHULD�GH�DJXDV�\�GH�RUGHQDFLyQ�GHO�WHUULWRULR�SURGXFLGDV�SRU�HVD�LQFRKHUHQFLD�GHO�
3ODQ�FRQ�OD�QRUPDWLYD�DSUREDGD�FRQ�SRVWHULRULGDG�DO�PLVPR�

<D�GHQWUR�GHO�VHJXQGR�EORTXH�VH�PRGL¿FD�HO�DUWtFXOR����SDUD�SDOLDU�HO�YDFtR�QRUPDWLYR�
SURGXFLGR� SRU� OD� IDOWD� GH� GHVDUUROOR� UHJODPHQWDULR� HQ� FXDQWR� DO� SURFHGLPLHQWR� GH�
FRQVWLWXFLyQ�GH�&RPXQLGDGHV�GH�8VXDULRV�GH�0DVDV�GH�$JXD�6XEWHUUiQHD��DMXVWiQGROR�
DKRUD�D� OR�GLVSXHVWR�HQ�HO�DUWtFXOR�����GHO�5HJODPHQWR�GHO�'RPLQLR�3~EOLFR�+LGUiXOLFR��
&RQVWLWX\H�� SRU� WDQWR�� XQD� PHGLGD� GH� VLPSOL¿FDFLyQ� DGPLQLVWUDWLYD� HQ� FXDQWR� GLVSRQH�
OD� DSOLFDFLyQ� GH� XQ� SURFHGLPLHQWR� \D� H[LVWHQWH�� VLQ� QHFHVLGDG� GH� UHJXODU� XQR� QXHYR��
'H�PDQHUD�VLPLODU� VH�PRGL¿FD�HO�DSDUWDGR����GHO�DUWtFXOR���� UHODWLYR�DO�SURFHGLPLHQWR�
\� FULWHULRV� SDUD� OD� UHYLVLyQ� GH� ODV� FRQFHVLRQHV� SDUD� DMXVWDUOR� D� OR� HVWDEOHFLGR� HQ� ORV�
DUWtFXORV�����D�����GHO�FLWDGR�5HJODPHQWR�GH�'RPLQLR�3~EOLFR�+LGUiXOLFR��

6H�KDFH�QHFHVDULR� WDPELpQ�SURFHGHU�D� OD�PRGL¿FDFLyQ�GHO�DUWtFXOR����� UHODWLYR�D� OD�
FUHDFLyQ�GH�XQ�UHJLVWUR�GH�GHUHFKRV�GH�DJXDV��D�¿Q�GH�IDYRUHFHU�OD�LQPHGLDWD�FRQVWLWXFLyQ�
GHO�UHJLVWUR�GH�DJXDV�\�VX�SXHVWD�HQ�IXQFLRQDPLHQWR��VLPSOL¿FDQGR�DGHPiV�HO�FRQWHQLGR�
GHO� FLWDGR� DUWtFXOR�� 'LFKD� QHFHVLGDG� KD\� TXH� DERUGDUOD� WDPELpQ� GHVGH� OD� SHUVSHFWLYD�
GH� ORV�)RQGRV�GH�5HFXSHUDFLyQ�HXURSHRV�TXH�VRQ�XQ� LQVWUXPHQWR�H[FHSFLRQDO�SDUD� OD�
UHFXSHUDFLyQ�GH�$QGDOXFtD��SXHVWR�TXH�HO�DFFHVR�D�D\XGDV�SRU�SDUWH�GH�ORV�WLWXODUHV�GH�
DSURYHFKDPLHQWRV�GH�DJXDV�S~EOLFDV�UHTXLHUH� OD�DFUHGLWDFLyQ�GH� OD� LQVFULSFLyQ�UHJLVWUDO�
de los mismos.

6H�PRGL¿FD� WDPELpQ� HO� SiUUDIR� ~OWLPR� GHO� DSDUWDGR� �� GHO� DUWtFXOR� ��� SDUD� VXVWLWXLU�
VX� UHGDFFLyQ�SRU�RWUD�TXH�YLQFXOH�HO�SURFHGLPLHQWR�GH� WUDQVIRUPDFLyQ�GH� ORV�GHUHFKRV�
VREUH� DJXDV� SULYDGDV� HQ� XQD� FRQFHVLyQ� GH� DJXDV� S~EOLFDV�� D� VROLFLWXG� GHO� WLWXODU� GH�
GLFKRV�GHUHFKRV��DO�HVWDEOHFLGR�HQ�OD�GLVSRVLFLyQ�WUDQVLWRULD�GpFLPD�GHO�7H[WR�5HIXQGLGR�
GH� OD� /H\� GH� $JXDV�� /D� FRQFHVLyQ�� TXH� VH� RWRUJDUi� SUHYLD� DXGLHQFLD� DO� WLWXODU� GH� ORV�
GHUHFKRV�VREUH�ODV�DJXDV�SULYDGDV��GHEHUi�HQ�WRGR�FDVR�DMXVWDUVH�D�OR�HVWDEOHFLGR�HQ�OD�
SODQL¿FDFLyQ�KLGUROyJLFD�

$GHPiV� GH� HVWDV� PRGL¿FDFLRQHV� VH� SODQWHDQ� RWUDV� GH� FDUiFWHU� PiV� SXQWXDO�� (Q�
HVWH�VHQWLGR��OD�LQFOXVLyQ�GH�XQ�QXHYR�DSDUWDGR���HQ�HO�DUWtFXOR����FRQVWLWX\H�XQD�PHMRUD�
UHJXODWRULD� DO� REMHWR� GH� GHWHUPLQDU� GH� PDQHUD� FODUD� FXDQGR� ¿QDOL]D� OD� YLJHQFLD� GH� OD�
GHFODUDFLyQ� GH� LQWHUpV� GH� OD� &RPXQLGDG� $XWyQRPD� SDUD� ODV� REUDV� TXH� VH� FRQVWUX\DQ�
SRU� OD� $GPLQLVWUDFLyQ� GH� OD� -XQWD� GH� $QGDOXFtD� \� TXH� GHEDQ� VHU� JHVWLRQDGDV� SRU� ORV�
PXQLFLSLRV�GH�DFXHUGR�FRQ�VXV�FRPSHWHQFLDV�

3RU� ~OWLPR�� VH� FRQVLGHUD� WDPELpQ� QHFHVDULR� DFRPHWHU� OD� PRGL¿FDFLyQ� GH� OD�
GLVSRVLFLyQ�DGLFLRQDO�TXLQWD�GH�OD�/H\���������GH����GH�MXOLR��SXHV�HO�GHVDUUROOR�WHUULWRULDO�
\�XUEDQtVWLFR�TXH�KD�WHQLGR�OXJDU�HQ�ODV�~OWLPDV�GpFDGDV�HQ�HO�iPELWR�WHUULWRULDO�GHOLPLWDGR�
SRU�ORV�SHUtPHWURV�GH�GLVWLQWDV�]RQDV�UHJDEOHV�LQFOXLGDV�HQ�ORV�6LVWHPDV�GH�([SORWDFLyQ�
WLWXODULGDG�GH� OD�$GPLQLVWUDFLyQ�$XWRQyPLFD��FRPR�SRU�HMHPSOR�HQ�]RQDV�FRPR�HO�9DOOH�
GHO�*XDGDOKRUFH�HQ� OD�SURYLQFLD�GH�0iODJD�R�HO�&DPSR�GH�*LEUDOWDU�HQ� OD�SURYLQFLD�GH�
&iGL]��KD�WUDtGR�FRPR�FRQVHFXHQFLD�TXH�QXPHURVDV�SDUFHODV�VH�KD\DQ�YLVWR�DIHFWDGDV�
SRU�FDPELRV�HQ�HO�SODQHDPLHQWR�XUEDQtVWLFR��SDVDQGR�GH�HVWDU�FDOL¿FDGDV�FRPR�U~VWLFDV�
UHJDGtR�D�XUEDQDV�R� LQGXVWULDOHV�\�KDELHQGR�FRQVROLGDGR�GLFKRV�XVRV��$GHPiV��GHQWUR�
GH� GLFKDV� ]RQDV� DIHFWDGDV� SRU� HO� FDPELR� GH� SODQHDPLHQWR� XUEDQtVWLFR�� D� VX� YH]�� VH�
SXHGH�HVWDEOHFHU�XQD�GLYLVLyQ�HQWUH�DTXpOODV�TXH�PDQWLHQHQ�XQD�FLHUWD�GHPDQGD�GH�ULHJR�
SURFHGHQWH�GH�ODV�LQIUDHVWUXFWXUDV�GH�OD�=RQD�5HJDEOH�UHVSHFWR�GH�DTXpOODV�TXH�FDUHFHQ�
GH� GHPDQGD� DOJXQD� GH� DJXD�� (Q� HVWRV� FDVRV� H[LVWHQ� SHWLFLRQHV� GH� ORV� WLWXODUHV� WDQWR�
VROLFLWDQGR�OD�EDMD�GH�OD�]RQD�UHJDEOH�HQ�DTXHOODV�SDUFHODV�FDOL¿FDGDV�U~VWLFDV�UHJDGtR��
FRPR�HQ�SDUFHODV�U~VWLFDV�FX\RV�WLWXODUHV�GHVHHQ�GDUVH�GH�EDMD�\�TXH�QR�HVWpQ�DGVFULWRV�
D�FRPXQLGDG�GH�UHJDQWHV�DOJXQD��VLHQGR�QHFHVDULR�GLVSRQHU�GH�XQ�PHFDQLVPR�iJLO�TXH�
SHUPLWD� WUDPLWDU�\�UHVROYHU� ODV�SHWLFLRQHV�GH�EDMD�GH� ODV�]RQDV�UHJDEOHV�SDUD�DMXVWDU�HO�
SHUtPHWUR�GH� ODV�PLVPDV�D� OD� UHDOLGDG�H[LVWHQWH�HQ�FXDQWR�D�FODVL¿FDFLyQ�XUEDQtVWLFD�\�
XVR�GH�ODV�GLVWLQWDV�SDUFHODV�
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6H�PRGL¿FD� WDPELpQ� HO� 5HJODPHQWR� GH� YHUWLGRV� DO� GRPLQLR� S~EOLFR� KLGUiXOLFR� \� DO�
GRPLQLR�S~EOLFR�PDUtWLPR�WHUUHVWUH��DSUREDGR�SRU�HO�'HFUHWR�����������GH����GH�PDU]R��
HQ�FXPSOLPLHQWR�GHO�DUWtFXOR����GH�OD�/H\���������GH���GH�MXOLR�

6L� ELHQ� SXHGH� FRQVLGHUDUVH� TXH� FRQ� OD� SURPXOJDFLyQ� GHO� 'HFUHWR� ���������� GH�
��� GH� PDU]R�� VH� FRQVLJXLHURQ� GHWHUPLQDGRV� REMHWLYRV� HQ� FXDQWR� D� LQFRUSRUDU� ODV�
SRVLEOHV� FDUDFWHUtVWLFDV� GLVWLQWLYDV� GH�$QGDOXFtD�� WDPELpQ� HV� FLHUWR� TXH� VH� LQVWLWX\HURQ�
SHFXOLDULGDGHV�HQ�ORV�ÀXMRV�DGPLQLVWUDWLYRV�TXH�VXSRQHQ�XQD�H[FHSFLyQ�HQ�HO�FRQMXQWR�GH�
ODV�DGPLQLVWUDFLRQHV�KLGUiXOLFDV�HQ�(VSDxD�\�TXH�VRQ�VXVFHSWLEOHV�GH�VHU�HQMXLFLDGDV�HQ�
FXDQWR�D�VX�FRQWULEXFLyQ�D�OD�UDFLRQDOL]DFLyQ�\�VLPSOL¿FDFLyQ�GH�OD�QRUPDWLYD��OD�H¿FLHQFLD�
HQ� HO� IXQFLRQDPLHQWR� GH� OD� DGPLQLVWUDFLyQ� \� OD� VHJXULGDG� MXUtGLFD�� IUHQWH� D� VX� SRVLEOH�
DSRUWDFLyQ�D�OD�PD\RU�SURWHFFLyQ�GHO�PHGLR�DPELHQWDO�

$Vt�� HO� DUWtFXOR� ��� GHO� 5HJODPHQWR� GH� YHUWLGRV� DO� GRPLQLR� S~EOLFR� KLGUiXOLFR� \� DO�
GRPLQLR�S~EOLFR�PDUtWLPR�WHUUHVWUH��FUHDED�GHQWUR�GHO�SURFHGLPLHQWR�GH�DXWRUL]DFLyQ�GH�
YHUWLGRV� XQ� SULPHU� LQIRUPH� GH� DGPLVLELOLGDG� GHO� YHUWLGR�� /D� HPLVLyQ� GH� LQIRUPHV� VREUH�
YLDELOLGDG� GH� YHUWLGRV� SRU� SDUWH� GH� OD� XQLGDG� FRPSHWHQWH� HQ� PDWHULD� GH� SODQL¿FDFLyQ�
KLGUROyJLFD�HQ� ODV�'HPDUFDFLRQHV� ,QWUDFRPXQLWDULDV�GH�$QGDOXFtD�HUD�XQD�VLQJXODULGDG�
HQ�HO�FRQMXQWR�GH�ODV�DGPLQLVWUDFLRQHV�KLGUiXOLFDV�HVSDxRODV��/D�DXVHQFLD�GH�XQ�LQIRUPH�
VHPHMDQWH�HQ�HO�UHVWR�GH�ODV�GHPDUFDFLRQHV�KLGURJUi¿FDV�SURYRFD�OD�VLWXDFLyQ�SRU�OD�FXDO�
HQ�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�H[LVWHQ�GH�IDFWR�GRV�SURFHGLPLHQWRV�GLIHUHQWHV�
SDUD�H[DPLQDU�ODV�DXWRUL]DFLRQHV�HQ�IXQFLyQ�GHO�SXQWR�GH�YHUWLGR��VLHQGR�XQ�KHFKR�TXH�HQ�
OD�'HPDUFDFLyQ�+LGURJUi¿FD�GHO�*XDGDOTXLYLU��TXH�DEDUFD�HO�����GH�OD�VXSHU¿FLH�GH�OD�
&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD��QR�VH�XWLOL]D��

3RU�RWUR�ODGR��VH�WUDWD�GH�XQ�LQIRUPH�UHGXQGDQWH��SXHV�ODV�QRUPDV�GH�FDOLGDG�\�YDORUHV�
PHGLRDPELHQWDOHV�HVSHFt¿FRV�VH�FRQFUHWDQ�\�HQFXHQWUDQ�UHFRJLGRV�HQ�ODV�GLVSRVLFLRQHV�
QRUPDWLYDV�GH�ORV�SODQHV�KLGUROyJLFRV��HOHYDGDV�D�UDQJR�GH�QRUPD�GH�FDUiFWHU�JHQHUDO��
HQ�ODV�TXH�VH�H[SUHVDQ�FRQ�SUHFLVLyQ�ORV�REMHWLYRV�PHGLRDPELHQWDOHV�HVSHUDGRV��HQ�TXH�
SDUiPHWURV�VH�WUDGXFHQ�GLFKRV�REMHWLYRV�\�FXiOHV�VRQ�ORV�YDORUHV�GH�UHIHUHQFLD�TXH��GH�
DOFDQ]DUVH��GHWHUPLQDQ�ORV�FDPELRV�GH�FDWHJRUtD��

(Q� YLUWXG� GH� WRGR� OR� H[SXHVWR� VH� HOLPLQD� HO� WUiPLWH� GH� VROLFLWXG� GH� LQIRUPHV� GH�
YLDELOLGDG� GH� YHUWLGRV� D� OD� XQLGDG� FRPSHWHQWH� HQ� SODQL¿FDFLyQ� KLGUROyJLFD� HQ� DUDV� GH�
OD�VLPSOL¿FDFLyQ�GH� OD�QRUPDWLYD�\� OD�KRPRJHQL]DFLyQ�FRQ�HO� UHVWR�GH�DGPLQLVWUDFLRQHV�
KLGUiXOLFDV�GH�(VSDxD��OD�FHOHULGDG�HQ�OD�WUDPLWDFLyQ�GH�ODV�DXWRUL]DFLRQHV�GH�YHUWLGRV�\�HO�
IXQFLRQDPLHQWR�GH�OD�DGPLQLVWUDFLyQ�HQ�JHQHUDO��OD�UDFLRQDOLGDG�HQ�HO�XVR�GH�ORV�UHFXUVRV�
S~EOLFRV��OD�VHJXULGDG�MXUtGLFD�\�HO�LPSXOVR�D�ORV�SUR\HFWRV�HPSUHVDULDOHV�

3RU� ~OWLPR�� HQ� OR� TXH� FRQFLHUQH� D� ODV� PHGLGDV� GH� VLPSOL¿FDFLyQ� DGPLQLVWUDWLYD� \�
PHMRUD�GH�OD�UHJXODFLyQ�HQ�PDWHULD�GH�PHGLR�DPELHQWH��VH�OOHYD�D�FDER�OD�GHURJDFLyQ�GH�
OD�QRUPDWLYD�UHJXODGRUD�GH�DOJXQRV�yUJDQRV�FROHJLDGRV�FRQVLGHUDGRV�FRPR�LQQHFHVDULRV�

$Vt��VH�GHURJD�HO�'HFUHWR����������GH����GH�IHEUHUR��SRU�HO�TXH�VH�FUHD�HO�&RPLWp�GH�
$VHVRUDPLHQWR�GH� OD�0DUFD�GH�3URGXFWR�3DUTXH�1DWXUDO�GH�$QGDOXFtD��DQWH� OD� IDOWD�GH�
DFWLYLGDG�GHO�PLVPR��VLHQGR�SRVLEOH�VXV�IXQFLRQHV�GH�DVHVRUDPLHQWR�SXHGDQ�UHDOL]DUVH�
PHGLDQWH� FRQVXOWDV� D� HQWLGDGHV� H� LQVWLWXFLRQHV� VLQ� QHFHVLGDG� GH�PDQWHQHU� XQ�&RPLWp�
HVSHFt¿FR�SDUD�HOOR�

6H�GHURJD�DVLPLVPR�HO�'HFUHWR�����������GH����GH�MXOLR��SRU�HO�TXH�VH�FUHD�HO�5HJLVWUR�
$QGDOX]�GH�&HQWURV�GH�(GXFDFLyQ�$PELHQWDO�\�VH�UHJXODQ�ORV�UHTXLVLWRV�\�SURFHGLPLHQWR�GH�
LQVFULSFLyQ�HQ�HO�PLVPR��(VWH�'HFUHWR�HVWDEOHFH�XQ�UHJLVWUR�GRQGH�SRGUiQ�LQVFULELUVH�ORV�
&HQWURV�GH�(GXFDFLyQ�$PELHQWDO��SHUR�TXH�QR�HV�REOLJDWRULR�R�KDELOLWDQWH�SDUD�GHVDUUROODU�
DFFLRQHV�GH�HGXFDFLyQ�DPELHQWDO��VLQ�TXH�HO�KHFKR�GH�HVWDU�R�QR�HQ�HVWH�UHJLVWUR�SHQDOLFH�
R� SUHPLH� SDUD� OD� FRQWUDWDFLyQ� HQ� PDWHULD� GH� HGXFDFLyQ� SDUD� OD� VRVWHQLELOLGDG�� QL� VHD�
HOHPHQWR�SXQWXDEOH�FRPR�FULWHULR�GH�VHOHFFLyQ�R�UHTXLVLWR�SUHYLR�HQ�ODV�VXEYHQFLRQHV�TXH�
VH�KDQ�FRQYRFDGR�HQ�PDWHULD�GH�HGXFDFLyQ�DPELHQWDO��/RV�HVIXHU]RV�DGPLQLVWUDWLYRV�TXH�
VXSRQH�PDQWHQHU�XQ�UHJLVWUR�GH�HVWDV�FDUDFWHUtVWLFDV�SHUMXGLFD�D�OD�JHVWLyQ�DGPLQLVWUDWLYD�
\�OD�FDSDFLGDG�SDUD�JHVWLRQDU�H�LPSXOVDU�OD�FRQWUDWDFLyQ�HQ�PDWHULD�GH�HGXFDFLyQ�SDUD�ODV�
VRVWHQLELOLGDG�
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/D�GHURJDFLyQ�GH�HVWRV�'HFUHWRV��DGHPiV�GH�SRU�ODV�UD]RQHV�H[SXHVWDV��UHVSRQGH�D�OD�
QHFHVLGDG�GH�FXPSOLPLHQWR�GH�ORV�SULQFLSLRV�JHQHUDOHV�GH�RUJDQL]DFLyQ�\�IXQFLRQDPLHQWR�
GH�OD�$GPLQLVWUDFLyQ�GH�OD�-XQWD�GH�$QGDOXFtD�FRQWHPSODGRV�HQ�OD�/H\���������GH����GH�
RFWXEUH��SDUD�VX�RUJDQL]DFLyQ�\�DFWXDFLyQ��HQ�SDUWLFXODU�HQ�UHODFLyQ�D� ORV�SULQFLSLRV�GH�
H¿FDFLD��H¿FLHQFLD�HQ�VX�DFWXDFLyQ��UDFLRQDOLGDG�RUJDQL]DWLYD�PHGLDQWH�OD�VLPSOL¿FDFLyQ�\�
UDFLRQDOL]DFLyQ�GH�VX�HVWUXFWXUD�RUJDQL]DWLYD��UDFLRQDOL]DFLyQ��VLPSOL¿FDFLyQ�\�DJLOLGDG�GH�
ORV�SURFHGLPLHQWRV�\�EXHQD�DGPLQLVWUDFLyQ�\�FDOLGDG�GH�ORV�VHUYLFLRV�

XIII

(Q�PDWHULD�GH�DJULFXOWXUD��JDQDGHUtD�H�LQGXVWULDV�DJURDOLPHQWDULDV�VH�OOHYDQ�WDPELpQ�
D�FDER� UHIRUPDV�QHFHVDULDV�HQ�PDWHULD�GH�VLPSOL¿FDFLyQ�DGPLQLVWUDWLYD�\�PHMRUD�GH� OD�
UHJXODFLyQ�HFRQyPLFD�

$Vt�� VH� PRGL¿FD� OD� /H\� �������� GH� ��� GH� PDU]R�� GH� OD� &DOLGDG� $JURDOLPHQWDULD� \�
3HVTXHUD�GH�$QGDOXFtD��HQ�FRQFUHWR�GH�VX�DUWtFXOR�������UHODWLYR�DO�SOHQR�GH�ORV�&RQVHMRV�
5HJXODGRUHV� GH� ODV� GLVWLQWDV� ¿JXUDV� GH� UHJtPHQHV� GH� FDOLGDG� GLIHUHQFLDGD� YLQFXODGRV�
DO� RULJHQ� JHRJUi¿FR� GH� ORV� SURGXFWRV� DJURDOLPHQWDULRV� DPSDUDGRV� SRU� ORV� PLVPRV��
GHQRPLQDFLyQ� GH� RULJHQ� SURWHJLGD�� LQGLFDFLyQ� JHRJUi¿FD� SURWHJLGD�� LQGLFDFLRQHV�
JHRJUi¿FDV� GH� EHELGDV� HVSLULWXRVDV� H� LQGLFDFLyQ� JHRJUi¿FD� GH� SURGXFWRV� YLWLYtQtFRODV�
DURPDWL]DGRV��H[LPLHQGR�GH�XQD�JHVWLyQ�FRPSOHMD�\�ODUJD�GHO�WUiPLWH�HOHFWRUDO�D�DTXHOORV�
&RQVHMRV� 5HJXODGRUHV� HQ� ORV� TXH� WHQLHQGR� UHSUHVHQWDFLyQ� XQ� ~QLFR� VHFWRU� \�� SRU� VX�
SHTXHxR�Q~PHUR�GH�RSHUDGRUHV�LQVFULWRV��HV�SRVLEOH�OD�SUHVHQFLD�HQ�SOHQR�GH�WRGRV�VXV�
PLHPEURV�\�SRU� WDQWR�REYLDU�XQ�SURFHVR�HOHFWRUDO�GH�FLHUWD�FRPSOHMLGDG�SURFHGLPHQWDO��
DO� PLVPR� WLHPSR� TXH� SHUPLWH� RSWLPL]DU� OD� HFRQRPtD� SURFHVDO�� IDFLOLWDQGR� OD� HOHFFLyQ�
GLUHFWD�GH�ODV�¿JXUDV�GH�3UHVLGHQWH�\�9LFHSUHVLGHQWH��OR�TXH�VLQ�GXGD�IDFLOLWDUi�OD�JHVWLyQ�
\�HO� IXQFLRQDPLHQWR�GH�GLFKRV�&RQVHMRV�5HJXODGRUHV��\�VXSRQH�XQD�PHGLGD�GH�PHMRUD�
UHJXODWRULD�

3RU�RWUR� ODGR��HO�DUWtFXOR�������GHO�5HJODPHQWR� �8(��Q�������������GHO�3DUODPHQWR�
(XURSHR�\�GHO�&RQVHMR��GH����GH�GLFLHPEUH�GH�������SRU�HO�TXH�VH�FUHD�OD�RUJDQL]DFLyQ�
FRP~Q�GH�PHUFDGRV�GH�ORV�SURGXFWRV�DJUDULRV�\�SRU�HO�TXH�VH�GHURJDQ�ORV�5HJODPHQWRV�
�&((��Q��� �������� �&((��Q��� �������� �&(�� Q��� ���������� \� �&(�� Q��� ����������� SHUPLWH�
TXH� ODV� 2UJDQL]DFLRQHV� ,QWHUSURIHVLRQDOHV� UHFRQRFLGDV� SXHGDQ� VROLFLWDU� OD� H[WHQVLyQ�
GH�QRUPDV�D�RWURV�RSHUDGRUHV�VLHPSUH�TXH�HVWDV� WHQJDQ�FRPR�REMHWLYR�DOJXQR�GH� ORV�
GHWDOODGRV�HQ�HO�FLWDGR�DUWtFXOR�

(Q�$QGDOXFtD��ORV�DFXHUGRV�\�H[WHQVLRQHV�GH�QRUPDV�HVWiQ�UHFRJLGRV�HQ�HO�&DStWXOR�,,,�
GH�OD�/H\���������GH���GH�PDU]R��SRU�OD�TXH�VH�UHJXOD�HO�UpJLPHQ�GH�ODV�2UJDQL]DFLRQHV�
,QWHUSURIHVLRQDOHV�$JURDOLPHQWDULDV�HQ�HO�iPELWR�GH�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD��
\�HQ�HO�&DStWXOR�,,�GH�VX�5HJODPHQWR�DSUREDGR�SRU�'HFUHWR���������GH���GH�HQHUR�

&RQIRUPH� D� OR� HVWDEOHFLGR� HQ� HO� DUWtFXOR� ����� GH� OD� FLWDGD� /H\� �������� GH� �� GH�
PDU]R��ORV�DFXHUGRV�GH�H[WHQVLyQ�GH�QRUPD�KDQ�GH�VHU�DSUREDGRV�PHGLDQWH�RUGHQ�GH�OD�
&RQVHMHUtD�FRPSHWHQWH�HQ�OD�PDWHULD��TXH�KDEUi�GH�FRQWURODU�HO�FXPSOLPLHQWR�GH�GLFKRV�
DFXHUGRV��

+R\�GtD��OD�FUHFLHQWH�FRPSHWHQFLD�SRU�ODV�LPSRUWDFLRQHV�GH�SDtVHV�WHUFHURV�GL¿FXOWD�
OD� VXSHUYLYHQFLD� GH� ODV� HPSUHVDV� DJURDOLPHQWDULDV� SURGXFWRUDV� \� FRPHUFLDOL]DGRUDV�
GH�PRGR�TXH�XQD�GH�ODV�SULQFLSDOHV�YtDV�SDUD�REWHQHU�XQ�SURGXFWR�GLIHUHQFLDGR�TXH�VH�
UHYDORULFH�HQ�HO�PHUFDGR��HV�OD�HOHYDFLyQ�GH�ODV�QRUPDV�GH�FDOLGDG�

(Q�HVWH�VHQWLGR��HO�DUWtFXOR����GH�OD�/H\���������GH���GH�PDU]R��WLSL¿FD�ODV�LQIUDFFLRQHV�
GH�OR�GLVSXHVWR�HQ�OD�UHIHULGD�OH\��H[LVWLHQGR�XQ�YDFtR�OHJDO�HQ�FXDQWR�QR�UHFRJH�WLSL¿FDGD�
OD�LQREVHUYDQFLD�PDWHULDO�GH�ODV�SUiFWLFDV�DFRUGDGDV�\�DSUREDGDV�PHGLDQWH�OD�RUGHQ�GH�
H[WHQVLyQ��$�HVWH�UHVSHFWR��VL�XQ�SURGXFWRU�X�RSHUDGRU�LQFXPSOLHVH�R�UHDOL]DVH�DFWXDFLRQHV�
FRQWUDULDV�D�XQD�H[WHQVLyQ�GH�QRUPD�YLJHQWH��VLQ�TXH�VH�GHULYHQ�FRQVHFXHQFLDV�OHJDOHV��
VH�YHUtD�FRPSURPHWLGD�OD�¿QDOLGDG�GH�OD�SURSLD�QRUPD�H[WHQGLGD��
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3RU�HOOR��VH�FRQVLGHUD�QHFHVDULR�LQFOXLU�XQ�QXHYR�DSDUWDGR�DO�DUWtFXOR�������D�ORV�HIHFWRV�
GH�UHFRJHU�HVWH�LQFXPSOLPLHQWR�FRQ�XQD�DFFLyQ�VDQFLRQDEOH��OR�TXH�VLQ�GXGD�VXSRQH�XQD�
PHMRUD�UHJXODWRULD�GHO�PHUFDGR�

$QWH�HO� HVFHQDULR� DFWXDO� \� IXWXUR� GH� FULVLV� VDQLWDULD� \� HFRQyPLFD�SURYRFDGR�SRU� OD�
&29,'�����HV�XUJHQWH�GRWDU�HO�VHFWRU�DJURDOLPHQWDULR�GHO�LQVWUXPHQWR�MXUtGLFR�DGHFXDGR�
SDUD� TXH� ODV� LQWHUSURIHVLRQDOHV� DQGDOX]DV� SXHGDQ� DSOLFDU� OD� H[WHQVLyQ� GH� QRUPD� FRQ�
OD� Pi[LPD� DJLOLGDG�� VLPSOL¿FDFLyQ� \� VHJXULGDG� MXUtGLFD� TXH� SHUPLWD� XQD� PHMRUD� GH� OD�
FRPHUFLDOL]DFLyQ�GH�ORV�SURGXFWRV�DJURDOLPHQWDULRV�HQ�WRGD�OD�FDGHQD�GH�YDORU�GHO�VHFWRU�
DJURDOLPHQWDULR��$SOLFDFLyQ�GH�OD�H[WHQVLyQ�GH�QRUPD�TXH�SHUPLWLUi�XQD�PHMRUD�GH�FDOLGDG�
\�VHOHFFLyQ�GH�ORV�SURGXFWRV�DJURDOLPHQWDULRV�SXHVWRV�HQ�HO�PHUFDGR�\� OD�FRQVLJXLHQWH�
UHYDORUL]DFLyQ� \� UHSHUFXVLyQ� GLUHFWD� HQ�PDQWHQLPLHQWR� \� DPSOLDFLyQ� GH� OD� RSRUWXQLGDG�
GH�PHUFDGR� SDUD� ORV� SURGXFWRV� DJURDOLPHQWDULRV� DQGDOXFHV�� HQ� HVSHFLDO� SDUD� DOJXQRV�
VHFWRUHV�PiV�DIHFWDGRV�FRPR�HO�VHFWRU�GH�ODV�IUXWDV�\�KRUWDOL]DV�

6H� PRGL¿FD� WDPELpQ� OD� GLVSRVLFLyQ� WUDQVLWRULD� GHFLPRWHUFHUD� ©ÏUJDQRV� GH� FRQWURO�
WXWHODGRVª�� GHO� 'HFUHWR�OH\� ������� GH� �� GH� PDU]R�� GH� PHMRUD� \� VLPSOL¿FDFLyQ� GH� OD�
UHJXODFLyQ�SDUD�HO�IRPHQWR�GH�OD�DFWLYLGDG�SURGXFWLYD�GH�$QGDOXFtD�DO�FRPSUREDUVH�TXH�HO�
SHULRGR�GH�GRV�DxRV�FRQFHGLGR�HQ�GLFKD�GLVSRVLFLyQ�WUDQVLWRULD�D�ORV�yUJDQRV�GH�FRQWURO�GH�
ODV�GHQRPLQDFLRQHV�JHRJUi¿FDV�SURWHJLGDV�\�GH�ODV�LQGLFDFLRQHV�JHRJUi¿FDV�SURWHJLGDV�
TXH�YLQLHVHQ�UHDOL]DQGR�HO�FRQWURO��GH�PDQHUD�WXWHODGD��HQ�QRPEUH�GH�OD�$GPLQLVWUDFLyQ�
DQGDOX]D��SDUD�DGDSWDUVH�D�OR�SUHYLVWR�HQ�HO�DUWtFXOR�������OD�/H\���������GH����GH�PDU]R��
HV�GHO�WRGR�LQVX¿FLHQWH��GDGR�TXH�HO�SURFHVR�GH�DFUHGLWDFLyQ�GH�ORV�SOLHJRV�GH�FRQGLFLRQHV�
DQWH�OD�(QWLGDG�1DFLRQDO�GH�$FUHGLWDFLyQ��(1$&���HV�XQ�SURFHVR�PX\�FRPSOHMR��SXGLHQGR�
SURORQJDUVH�GXUDQWH�XQ�SHULRGR�GH���D���DxRV��'H�DKt�OD�LPSHULRVD�QHFHVLGDG�GH�DPSOLDU�
HO�SOD]R�GH�DFUHGLWDFLyQ�KDVWD�ORV�FXDWUR�DxRV�SDUD�QR�FDXVDU�SHUMXLFLR�H�LQGHIHQVLyQ�D�ORV�
&RQVHMRV�5HJXODGRUHV�TXH�VH�HQFXHQWUDQ�HQ�HVWD�IDVH��

6H�OOHYD�D�FDER�WDPELpQ�OD�PRGL¿FDFLyQ�GHO�'HFUHWR�����������GH���GH�RFWXEUH��SRU�
HO�TXH�VH�FUHD�\�UHJXOD�HO�5HJLVWUR�GH�([SORWDFLRQHV�$JUDULDV�\�)RUHVWDOHV�GH�$QGDOXFtD�
\�HO�'RFXPHQWR�GH�$FRPSDxDPLHQWR�DO�7UDQVSRUWH�GH�SURGXFWRV�DJUDULRV�\� IRUHVWDOHV��
\� FRPR� FRQVHFXHQFLD� WDPELpQ� GH� OD�2UGHQ� GH� ��� GH� RFWXEUH� GH� ������ SRU� OD� TXH� VH�
GHVDUUROODQ� ORV�SURFHGLPLHQWRV�GH� LQVFULSFLyQ�HQ�HO�5HJLVWUR�GH�([SORWDFLRQHV�$JUDULDV�
\�)RUHVWDOHV�GH�$QGDOXFtD�\�GH�OD�GHFODUDFLyQ�DQXDO�JUi¿FD�GH�SURGXFFLRQHV�DJUtFRODV��
previstas en el citado Decreto.

(O� 'HFUHWR� ���������� GH� �� GH� RFWXEUH�� HVWDEOHFH� XQD� VHULH� GH� REOLJDFLRQHV� D� ORV�
WLWXODUHV� GH� H[SORWDFLRQHV� DJUDULDV� \� IRUHVWDOHV� FRQ� HO� REMHWR� SULQFLSDO� GH� JDUDQWL]DU�
OD� VHJXULGDG� \� OD� LQRFXLGDG� GH� ORV� SURGXFWRV� DOLPHQWDULRV� SURGXFLGRV� HQ� $QGDOXFtD��
6LQ� HPEDUJR�� YLVWD� OD� H[SHULHQFLD� DFXPXODGD� HQ� OD� DSOLFDFLyQ� GH� OD� QRUPD� GHVGH� VX�
DSUREDFLyQ��VH�FRQVLGHUD�RSRUWXQR�DMXVWDU�HVDV�REOLJDFLRQHV�GH�PDQHUD�TXH� LPSOLTXHQ�
XQ�PHQRU� FRVWH� HQ� WpUPLQRV� GH� LQWHUYHQFLyQ�� HVIXHU]R� \� FDUJDV� DGPLQLVWUDWLYDV�� WDQWR�
SDUD�HO�FLXGDGDQR�FRPR�SDUD�OD�SURSLD�$GPLQLVWUDFLyQ��

(Q�OD�DFWXDOLGDG��¿JXUDQ�LQVFULWDV�HQ�HO�5HJLVWUR�GH�([SORWDFLRQHV�$JUDULDV�\�)RUHVWDOHV�
GH�$QGDOXFtD�XQDV���������H[SORWDFLRQHV�FRQ�XQRV�GRV�PLOORQHV�GH�SDUFHODV�DVRFLDGDV��
'H�HVWH� WRWDO��DSUR[LPDGDPHQWH���������H[SORWDFLRQHV�GHFODUDQ�FXOWLYRV�SHUPDQHQWHV��
VLHQGR�ORV�PiV�LPSRUWDQWHV�HO�ROLYDU��HO�DOPHQGUR�\�ORV�FtWULFRV��TXH�VXSRQHQ�HQ�WRUQR�D�
1,1 millones de las parcelas inscritas. 

$Vt�VH�PRGL¿FD�HO�DUWtFXOR������GHO�'HFUHWR�����������GH���GH�RFWXEUH��UHODWLYR�D� OD�
REOLJDWRULHGDG�SDUD� WRGDV� ODV�SHUVRQDV� WLWXODUHV�TXH� UHDOLFHQ�VX�DFWLYLGDG�HQ�HO�iPELWR�
GH� OD� SURGXFFLyQ� SULPDULD� DJUtFROD�� H[FHSWXDGRV� ORV� TXH� GHVWLQHQ� tQWHJUDPHQWH� VXV�
SURGXFFLRQHV� DO� FRQVXPR� GRPpVWLFR� SULYDGR�� GH� GHFODUDU� DQXDOPHQWH� DO� 5HJLVWUR� GH�
([SORWDFLRQHV�$JUDULDV�\�)RUHVWDOHV�GH�$QGDOXFtD� OD� LQIRUPDFLyQ� UHODWLYD�D� ORV�FXOWLYRV�
SUHVHQWHV� HQ� OD� H[SORWDFLyQ�� FRQ� LQGLFDFLyQ� GH� OD� YDULHGDG� XWLOL]DGD� \� GH� OD� VXSHU¿FLH�
FXOWLYDGD��H[FHSWXDQGR�GH�HVWD�REOLJDFLyQ��\�SRU�WDQWR�OOHYDQGR�D�FDER�XQD�UHGXFFLyQ�GH�
FDUJDV�DGPLQLVWUDWLYDV��SDUD�ODV�H[SORWDFLRQHV�FRQ�FXOWLYRV�SHUPDQHQWHV��DO�PDQWHQHUVH�
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HVWDEOH� HO� SURGXFWR� D� OR� ODUJR� GH� SHULRGRV� VXSHULRUHV� DO� DxR�� VDOYR� TXH� VH� SURGX]FDQ�
PRGL¿FDFLRQHV�VLJQL¿FDWLYDV�HQ�OD�SODQWDFLyQ�

3DUDOHODPHQWH� UHVXOWD� WDPELpQ� QHFHVDULR� PRGL¿FDU� OD� 2UGHQ� GH� ��� GH� RFWXEUH� GH�
������ SRU� OD� TXH� VH� GHVDUUROODQ� ORV� SURFHGLPLHQWRV� GH� LQVFULSFLyQ� HQ� HO� 5HJLVWUR� GH�
([SORWDFLRQHV�$JUDULDV�\�)RUHVWDOHV�GH�$QGDOXFtD�\�GH� OD�GHFODUDFLyQ�DQXDO�JUi¿FD�GH�
SURGXFFLRQHV�DJUtFRODV��SDUD�DVHJXUDU�VX�FRKHUHQFLD�FRQ�OD�PRGL¿FDFLyQ�TXH�VH�SURSRQH�
GHO�FLWDGR�'HFUHWR�����������GH���GH�RFWXEUH�

6H�PRGL¿FD�HO�'HFUHWR���������GH����GH�HQHUR��SRU�HO�TXH�VH�UHJXOD�HO�UpJLPHQ�GHO�XVR�
GH�HÀXHQWHV�GH�H[WUDFFLyQ�GH�DOPD]DUD�FRPR�IHUWLOL]DQWH�DJUtFROD��\�FRPR�FRQVHFXHQFLD�
WDPELpQ�OD�2UGHQ�GH����GH�IHEUHUR�GH�������SRU�OD�TXH�VH�UHJXOD�HO�UpJLPHQ�GH�DXWRUL]DFLyQ�
SDUD�OD�XWLOL]DFLyQ�GH�ORV�HÀXHQWHV�OtTXLGRV�UHVXOWDQWHV�GH�OD�H[WUDFFLyQ�GH�DFHLWH�GH�ROLYD�
HQ� ODV�DOPD]DUDV��FRPR�IHUWLOL]DQWH�HQ�VXHORV�DJUtFRODV�HQ� OD�&RPXQLGDG�$XWyQRPD�GH�
$QGDOXFtD�

(O�FLWDGR�'HFUHWR�HVWDEOHFH�HO�PDUFR�SDUD�OD�XWLOL]DFLyQ�GHO�HÀXHQWH�OtTXLGR�FRQVWLWXLGR�
SRU� ODV� DJXDV� GH� ODYDGR� GH� ODV� DFHLWXQDV� \� ODV� DJXDV� GH� ODYDGR� GH� ORV� DFHLWHV� \� ODV�
DJXDV� GH� JRWHR� GH� WROYDV� REWHQLGRV�PHGLDQWH� HO� VLVWHPD� GH� H[WUDFFLyQ� GH� GRV� IDVHV��
HVWDEOHFLpQGRVH�XQ�SURFHGLPLHQWR�GH�SUHFHSWLYD�DXWRUL]DFLyQ�SUHYLD�SDUD�OD�XWLOL]DFLyQ�GH�
ORV�FLWDGRV�HÀXHQWHV�FRPR�IHUWLOL]DQWHV�HQ�VXHORV�DJUtFRODV��

6LQ� HPEDUJR�� OD� QHFHVDULD� DJLOL]DFLyQ� GH� SURFHGLPLHQWRV� DGPLQLVWUDWLYRV� \� GH�
HOLPLQDFLyQ�GH�WUDEDV�DFRQVHMDQ�OD�VXVWLWXFLyQ�GH�HVWH�UpJLPHQ�GH�DXWRUL]DFLyQ�SUHYLD�SRU�
OD�SUHVHQWDFLyQ�GH�XQD�GHFODUDFLyQ�UHVSRQVDEOH��WRGR�HOOR�VLQ�SHUMXLFLR�GH�ODV�IDFXOWDGHV�
GH�FRQWURO�H�LQVSHFFLyQ�SRVWHULRU�TXH�VH�UHVHUYD�OD�$GPLQLVWUDFLyQ�

(Q�PDWHULD�GH�SHVFD��FRQ�HO�REMHWLYR�GH�IDYRUHFHU�UHIRUPDV�HVWUXFWXUDOHV�TXH�IDFLOLWHQ�
HO�DFFHVR�D�XQD�DFWLYLGDG�SURGXFWLYD�D�HPSUHQGHGRUHV�\�HPSUHVDV�VLPSOL¿FDQGR�WUiPLWHV�
\� UHGXFLHQGR� ORV� UHTXLVLWRV� DGPLQLVWUDWLYRV� LQMXVWL¿FDGRV�� SDUD� SURPRYHU� HO� GHVDUUROOR�
HFRQyPLFR�\�OD�FUHDFLyQ�GH�HPSOHR��VH�OOHYDQ�D�FDER�YDULDV�PRGL¿FDFLRQHV�QRUPDWLYDV�

$Vt��VH�PRGL¿FD�OD�/H\���������GH���GH�DEULO��GH�RUGHQDFLyQ��IRPHQWR�\�FRQWURO�GH�OD�
3HVFD�0DUtWLPD��HO�0DULVTXHR�\�OD�$FXLFXOWXUD�0DULQD��6HJ~Q�OD�PLVPD��FRUUHVSRQGH�D�OD�
&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�SHVFD�RWRUJDU�ODV�DXWRUL]DFLRQHV�GHO�HMHUFLFLR�D�OD�
DFWLYLGDG�GH�ODV�FHWiUHDV�\�GH�ORV�GHSyVLWRV�UHJXODGRUHV�\�RWUDV�LQVWDODFLRQHV�DX[LOLDUHV�
SDUD� HO� DOPDFHQDPLHQWR�� PDQWHQLPLHQWR�� H[SHGLFLyQ� \� UHJXODFLyQ� FRPHUFLDO� GH� ORV�
SURGXFWRV�GH�OD�SHVFD��DVt�FRPR�HO�UHJLVWUR�GH�ORV�PLVPRV��HVWDEOHFLHQGR�ORV�UHTXLVLWRV�
SDUD�RWRUJDU�DXWRUL]DFLRQHV�SDUD�HO�HMHUFLFLR�GH� OD�DFWLYLGDG�GH�HVWDV� LQVWDODFLRQHV��DVt�
FRPR�GH�ODV�IiEULFDV�GH�KLHOR��FiPDUDV�GH�IUtR�\�HQ�JHQHUDO�ODV�LQVWDODFLRQHV�GHVWLQDGDV�D�
OD�ÀRWD�TXH�VH�XELTXHQ�HQ�ORV�UHFLQWRV�SHVTXHURV�SRUWXDULRV�

$�GtD�GH�KR\�GLFKD�DXWRUL]DFLyQ�QR�HVWi� MXVWL¿FDGD�\�HV� LQQHFHVDULD�SRU� OR�TXH�VH�
HOLPLQD�SDUD�TXH�OD�DGPLQLVWUDFLyQ�FRPSHWHQWH�HQ�PDWHULD�GH�SHVFD�VH�OLPLWH�D�FRQFHGHU�
ODV�DXWRUL]DFLRQHV�QHFHVDULDV�SDUD�OD�SULPHUD�YHQWD�GH�SURGXFWRV�GH�OD�SHVFD�UHJXODGDV�
HQ�HO�'HFUHWR�����������GH����GH�MXOLR��SRU�HO�TXH�VH�UHJXOD�OD�FRPHUFLDOL]DFLyQ�HQ�RULJHQ�
GH�ORV�SURGXFWRV�SHVTXHURV�HQ�$QGDOXFtD�OR�TXH�VLQ�GXGD�UHGXQGDUi�SRVLWLYDPHQWH�HQ�HO�
sector facilitando el inicio de actividades en estas instalaciones.

6H�PRGL¿FD�WDPELpQ�HO�'HFUHWR�����������GH����GH�PD\R��SRU�HO�TXH�VH�RUGHQD��UHJXOD�
\�IRPHQWD�OD�FRPHUFLDOL]DFLyQ�GH�ORV�SURGXFWRV�GH�OD�SHVFD��TXH�HVWDEOHFtD�OD�SRWHVWDG�
GH� OD�&RQVHMHUtD�FRQ�FRPSHWHQFLD�HQ�SHVFD�PDUtWLPD�SDUD� UHFRQRFHU�$VRFLDFLRQHV�GH�
3URGXFWRUHV�GH�FDUiFWHU�FRPHUFLDO�TXH��VLQ�UHXQLU�ORV�UHTXLVLWRV�SDUD�VX�UHFRQRFLPLHQWR�
FRPR�2UJDQL]DFLyQ�GH�3URGXFWRUHV��WXYLHVHQ�FRPR�¿QDOLGDG�OD�PHMRUD�GH�ODV�FRQGLFLRQHV�
GH�YHQWD�GH�VX�SURGXFFLyQ��\�HQ�SDUWLFXODU� OD�FRPHUFLDOL]DFLyQ�GH� ORV�SURGXFWRV�GH�VXV�
DVRFLDGRV�D�WUDYpV�GH�OD�$VRFLDFLyQ�

(VWH�'HFUHWR�GLVSRQtD�WDPELpQ�TXH�OD�&RQVHMHUtD�SRGUi�UHFRQRFHU�$VRFLDFLRQHV�GH�
&RPSUDGRUHV�FX\D�¿QDOLGDG�VHD�GDU�VDOLGD�D�ORV�SURGXFWRV�GH�OD�SHVFD�GH�ODV�HPSUHVDV�
SHVTXHUDV�UDGLFDGDV�HQ�HO�WHUULWRULR�DQGDOX]��\�TXH�HVWDEOH]FDQ�FRQYHQLRV�\�FRQFLHUWRV�
GH�FRODERUDFLyQ�LQWHUSURIHVLRQDO�FRQ�ODV�2UJDQL]DFLRQHV�R�$VRFLDFLRQHV�GH�3URGXFWRUHV�
FRQ�HVWH�¿Q�
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&RQ�HO�SDVR�GHO� WLHPSR��HVWDV�¿JXUDV�VH�YXHOYHQ� LQQHFHVDULDV��\D�TXH�GH�DFXHUGR�
FRQ�OR�GLVSXHVWR�HQ�HO�FLWDGR�'HFUHWR�����������GH����GH�MXOLR��\�GH�FRQIRUPLGDG�FRQ�OR�
HVWDEOHFLGR�HQ�HO�DUWtFXOR���GHO�5HDO�'HFUHWR�����������GH����GH�PD\R��OD�SULPHUD�YHQWD�
GH�ORV�SURGXFWRV�SHVTXHURV�HQ�ORQMD�\�FHQWUR�GH�H[SHGLFLyQ�DVRFLDGR�D�ORQMD�VH�UHDOL]DUi�
SRU�FXDOTXLHU�PpWRGR�DGPLWLGR�HQ�'HUHFKR��QR�VLHQGR�QHFHVDULR�TXH� OD�$GPLQLVWUDFLyQ�
UHFRQR]FD� D� XQD� GHWHUPLQDGD� $VRFLDFLyQ� FRPHUFLDO� SDUD� TXH� SXHGD� UHDOL]DU� OD�
LQWHUPHGLDFLyQ�HQ� OD� YHQWD�GH� OD�SURGXFFLyQ�GH�VXV�DVRFLDGRV��R�D�XQD�$VRFLDFLyQ�GH�
FRPSUDGRUHV� SDUD� TXH� SXHGD� HMHUFHU� VX� DFWLYLGDG�� PRWLYR� SRU� HO� TXH� VH� HOLPLQDQ� ORV�
SURFHGLPLHQWRV�GHVWLQDGRV�DO�UHFRQRFLPLHQWR�\�UHJLVWUR�GH�$VRFLDFLRQHV�GH�3URGXFWRUHV�
3HVTXHURV�

3RU� ~OWLPR�� HQ� OR� TXH� DIHFWD� DO� VHFWRU� SHVTXHUR� VH� SURSRQH� OD� GHURJDFLyQ� GHO�
'HFUHWR�����������GH���GH�PD\R��SRU�HO�TXH�VH�UHJXOD�OD�DXWRUL]DFLyQ�GH�DFWLYLGDG�GH�ORV�
FHQWURV�GH�H[SHGLFLyQ�\�GH�GHSXUDFLyQ��DVt�FRPR� OD�FRPHUFLDOL]DFLyQ�HQ�RULJHQ�GH� ORV�
PROXVFRV�ELYDOYRV�\�RWURV� LQYHUWHEUDGRV�PDULQRV�YLYRV�\�VH�FUHD�HO�5HJLVWUR�2¿FLDO�GH�
&HQWURV�GH�([SHGLFLyQ�\�GH�'HSXUDFLyQ�GH�$QGDOXFtD��\D�TXH�HO�PLVPR�HVWi�GHURJDGR�
FDVL�HQ�VX�WRWDOLGDG��D�H[FHSFLyQ�GH�ORV�DUWtFXORV�UHIHULGRV�D�OD�DXWRUL]DFLyQ�GH�DFWLYLGDG�
GH�H[SHGLFLyQ�\�GHSXUDFLyQ�\�DO�5HJLVWUR�2¿FLDO�GH�&HQWURV�GH�([SHGLFLyQ�\�'HSXUDFLyQ�
GH�0ROXVFRV�%LYDOYRV�GH�$QGDOXFtD�

(VWD� DXWRUL]DFLyQ� GH� DFWLYLGDG� QR� HVWi� MXVWL¿FDGD�� WHQLHQGR� HQ� FXHQWD� TXH� SDUD�
HVWH� RWRUJDPLHQWR� VH� VROLFLWD� OD� DXWRUL]DFLyQ� VDQLWDULD� GH� IXQFLRQDPLHQWR� GH� LQGXVWULDV�
DOLPHQWDULDV�TXH�RWRUJD�HO�yUJDQR�FRPSHWHQWH�HQ�PDWHULD�GH�6DOXG�TXH��DVLPLVPR�� ODV�
LQVFULEH� HQ� HO� 5HJLVWUR� 6DQLWDULR� GH� (PSUHVDV� $OLPHQWDULDV�� H[LVWLHQGR� XQD� GXSOLFLGDG�
GH� DXWRUL]DFLRQHV� \� GH�5HJLVWURV� LQQHFHVDULD�� HOLPLQDQGR�DVt� XQD� FDUJD� DGPLQLVWUDWLYD�
LQQHFHVDULD�SDUD�HO�HMHUFLFLR�GH�HVWD�DFWLYLGDG�HFRQyPLFD��

XIV

$�¿Q�GH�IDYRUHFHU� OD�UHDFWLYDFLyQ�GH�OD�HFRQRPtD�DQGDOX]D�\�IDFLOLWDU�HO�HMHUFLFLR�GH�
OD� DFWLYLGDG� FRPHUFLDO� \� DUWHVDQD� HQ� QXHVWUD� UHJLyQ�� VH� KDFH� QHFHVDULR� OOHYDU� D� FDER�
ODV�PRGL¿FDFLRQHV�QRUPDWLYDV�TXH�GHULYHQ�HQ�XQD�DGHFXDGD�VLPSOL¿FDFLyQ�\�PHMRUD�GH�
OD� UHJXODFLyQ�GHO�HMHUFLFLR�GH�HVWD�DFWLYLGDG�TXH�RIUH]FD�XQ�PDUFR� OR�PHQRV� UHVWULFWLYR�
SRVLEOH�\�HVWLPXOH�OD�DFWLYLGDG�GH�QXHVWURV�HVWDEOHFLPLHQWRV�FRPHUFLDOHV�\�DUWHVDQRV�

'H� DFXHUGR� FRQ� OR� DQWHULRU�� VH� SURFHGH� D� DFRPHWHU� YDULDV� UHIRUPDV� HQ� HO� 7H[WR�
5HIXQGLGR� GH� OD� /H\� GH� &RPHUFLR� ,QWHULRU� GH� $QGDOXFtD�� DSUREDGR� SRU� 'HFUHWR�
/HJLVODWLYR� �������� GH� ��� GH�PDU]R�� $Vt�� VH� SURFHGH� D� OD� HOLPLQDFLyQ� GHO� 5HJLVWUR� GH�
&RPHUFLDQWHV� \� $FWLYLGDGHV� &RPHUFLDOHV� GH� $QGDOXFtD�� PHGLDQWH� OD� VXSUHVLyQ� GHO�
DUWtFXOR� ���� \� D� GHURJDU� HO� 'HFUHWR� ���������� GH� ��� GH�PD\R�� SRU� HO� TXH� VH� UHJXOD� OD�
RUJDQL]DFLyQ�\�IXQFLRQDPLHQWR�GHO�5HJLVWUR�GH�&RPHUFLDQWHV�\�$FWLYLGDGHV�&RPHUFLDOHV�
GH�$QGDOXFtD�� OR�TXH�SHUPLWLUi�HQ�HVWRV�PRPHQWRV� UHDFWLYDU� OD�DFWLYLGDG�HFRQyPLFD�GH�
$QGDOXFtD�HOLPLQDQGR�WUiPLWHV�DGPLQLVWUDWLYRV�LQQHFHVDULRV�

&RQ� HVWD� GHURJDFLyQ� VH� VLPSOL¿FD� OD� WUDPLWDFLyQ� DGPLQLVWUDWLYD� SDUD� OD� DSHUWXUD�
GH� XQ� HVWDEOHFLPLHQWR�� HOLPLQDQGR� XQ� WUiPLWH� LQQHFHVDULR� TXH� HQ� FXDOTXLHU� FDVR�
QR� HV� KDELOLWDQWH� SDUD� HO� HMHUFLFLR� GH� OD� DFWLYLGDG� FRPHUFLDO�� SXHV�� OD� ¿QDOLGDG� SDUD� OD�
TXH�VH�FUHy�HO�5HJLVWUR�GH�&RPHUFLDQWHV�\�$FWLYLGDGHV�&RPHUFLDOHV�GH�$QGDOXFtD�HUD�
OD�GH�REWHQHU� OD� LQIRUPDFLyQ�QHFHVDULD�SDUD� OD�GH¿QLFLyQ�GH� ODV�SROtWLFDV�S~EOLFDV�PiV�
DGHFXDGDV�\�EHQH¿FLRVDV�SDUD�HO�VHFWRU��DVt�FRPR�IDFLOLWDU�HO�HMHUFLFLR�GH�ODV�IXQFLRQHV�GH�
FRQWURO�\�WXWHOD�GH�ORV�LQWHUHVHV�S~EOLFRV�GHO�FRPHUFLR��&RQ�HVWD�PRGL¿FDFLyQ��\�JUDFLDV�
D�OD�LQWHUFRQH[LyQ�H�LQWHURSHUDWLYLGDG�HQWUH�ORV�GLIHUHQWHV�VLVWHPDV�GH�LQIRUPDFLyQ�GH�ODV�
GLVWLQWDV�$GPLQLVWUDFLRQHV�3~EOLFDV��TXHGDUiQ�FXELHUWDV�ODV�FLWDGDV�¿QDOLGDGHV�S~EOLFDV��
HOLPLQDQGR� DVt� OD� FDUJD� HFRQyPLFD� \� EXURFUiWLFD� TXH� SDUD� OD� SHUVRQD� FRPHUFLDQWH�
VXSRQtD� OD� FRPXQLFDFLyQ�DO�5HJLVWUR�� \� SHUPLWLUi� TXH�GHVDUUROOH� VX� DFWLYLGDG� FRQIRUPH�
DO�SULQFLSLR�GH�OLEHUWDG�GH�HPSUHVD��OD�OLEUH�\�OHDO�FRPSHWHQFLD�FRQIRUPH�D�OD�OHJLVODFLyQ�
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YLJHQWH�� OD� OLEUH�FLUFXODFLyQ�GH�ELHQHV��DVt� FRPR� OD�GHIHQVD�\�JDUDQWtD�GH� ORV� OHJtWLPRV�
LQWHUHVHV�GH�ODV�SHUVRQDV�FRQVXPLGRUDV�\�XVXDULDV�

6H� PRGL¿FD�� DGHPiV�� HO� iPELWR� GH� DSOLFDFLyQ� GHO� 7H[WR� 5HIXQGLGR� GH� OD� /H\� GH�
&RPHUFLR� ,QWHULRU� GH� $QGDOXFtD�� DPSOLiQGROR� D� WRGDV� ODV� DFWLYLGDGHV� FRPHUFLDOHV�
UHDOL]DGDV�HQ�HO� WHUULWRULR�DQGDOX]�FRQ� LQGHSHQGHQFLD�GH� OD�XELFDFLyQ�GH� OD�VHGH�VRFLDO�
GH�OD�HPSUHVD�HQ�FXHVWLyQ��SDUD�GDU�FDELGD�DVt�DO�FRPHUFLR�HOHFWUyQLFR�TXH�VH�GHVDUUROOD�
HQ�QXHVWUR�WHUULWRULR��WRGR�HOOR��HQ�FXPSOLPLHQWR�GH�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR����GH�OD�
/H\����������GH����GH�MXOLR��GH�VHUYLFLRV�GH�OD�VRFLHGDG�GH�OD�LQIRUPDFLyQ�\�GH�FRPHUFLR�
HOHFWUyQLFR�� 'HO� PLVPR� PRGR�� VH� DGHF~D� OD� GH¿QLFLyQ� GH� DFWLYLGDG� FRPHUFLDO� WDQWR�
PLQRULVWD� FRPR�PD\RULVWD� D� OD� GLVSXHVWD� SRU� OD� QRUPDWLYD� EiVLFD� HVWDWDO� TXH� WLHQH� XQ�
FDUiFWHU�PiV�DPSOLR�\�VH�HOLPLQD�OD�H[FOXVLyQ�GH�OD�FRQGLFLyQ�GH�DFWLYLGDGHV�FRPHUFLDOHV�
PLQRULVWDV�D�ODV�DFWLYLGDGHV�DUWHVDQDV��FX\D�DFWLYLGDG�FRPHUFLDOL]DGRUD�VH�VRPHWHUi�D�OR�
GLVSXHVWR�HQ�HVWH�WH[WR�UHIXQGLGR�

3RU�RWUR�ODGR��D�¿Q�GH�DGHFXDU�OD�QRUPDWLYD�UHJXODGRUD�GH�OD�DFWLYLGDG�FRPHUFLDO�LQWHULRU�
HQ�$QGDOXFtD�D�ODV�QXHYDV�PRGDOLGDGHV�GH�YHQWD��VH�UHJXOD�\�GH¿QH�SRU�SULPHUD�YH]�HO�
FRPHUFLR�HOHFWUyQLFR�\�ODV�YHQWDV�RQ�OLQH��GLVSRQLHQGR�TXH�HVWD�PRGDOLGDG�FRPHUFLDO�QR�
VH�HQFXHQWUD�DIHFWDGD�SRU�OD�UHJXODFLyQ�GH�ORV�KRUDULRV�FRPHUFLDOHV��SXGLHQGR�HMHUFHUVH�
ODV����KRUDV�GHO�GtD�� ORV�����GtDV�GHO�DxR��\�VH�UHJXODQ� ORV�UHTXLVLWRV�SDUD�HMHUFLFLR�GH�
ODV�YHQWDV�OOHYDGDV�D�FDER�D�WUDYpV�GH�HVWD�PRGDOLGDG�FRPHUFLDO��WHQLHQGR�ODV�PLVPDV�OD�
FRQGLFLyQ�GH�YHQWD�HVSHFLDO�UHJXODGD�HQ�HO�7tWXOR�9��7DPELpQ��D�¿Q�GH�DGDSWDU�OD�UHJXODFLyQ�
FRPHUFLDO�D�OD�UHDOLGDG�GH�OD�GLVWULEXFLyQ�FRPHUFLDO�DFWXDO��VH�UHJXODQ�ORV�HMHUFLFLRV�GH�XQD�
QXHYD�PRGDOLGDG�GH�YHQWD�HVSHFLDO�FRPR�HV�OD�YHQWD�RFDVLRQDO�R�HItPHUD��DGDSWiQGRVH�
LJXDOPHQWH�OD�UHJXODFLyQ�GHO�UpJLPHQ�VDQFLRQDGRU�DSOLFDEOH�D�HVWDV�QXHYDV�PRGDOLGDGHV�
de venta especial.

(Q�FXDQWR�D�OD�UHJXODFLyQ�GH�ORV�KRUDULRV�FRPHUFLDOHV��VH�KD�PHMRUDGR�OD�GH¿QLFLyQ�
GHO�UpJLPHQ�GH�KRUDULRV�UHFRJLGR�HQ�HO�DUWtFXOR�����,JXDOPHQWH��VH�KDQ�LQFOXLGR�GHQWUR�GH�
ORV�HVWDEOHFLPLHQWRV�FRQ�OLEHUWDG�KRUDULD�UHJXODGRV�HQ�HO�DUWtFXOR�����DTXHOORV�GHVWLQDGRV�
D� OD� YHQWD� DPEXODQWH� GHELGDPHQWH� DXWRUL]DGRV� SRU� HO� $\XQWDPLHQWR� FRUUHVSRQGLHQWH��
TXH� SXHGHQ� GHVDUUROODUVH� HQ� FXDOTXLHU� GtD� GH� OD� VHPDQD�� \� WDPELpQ�� D� ORV�0XQLFLSLRV�
GHFODUDGRV� FRPR� 7XUtVWLFRV� GH� DFXHUGR� FRQ� OD� QRUPDWLYD� DSOLFDEOH� HQ� PDWHULD� GH�
WXULVPR�� GXUDQWH� ORV� SHULRGRV� GH� 6HPDQD� 6DQWD� \� SHULRGR� HVWLYDO�� D� ¿Q� GH� DGDSWDU� OD�
RIHUWD�FRPHUFLDO�HQ�DTXHOORV�PXQLFLSLRV�TXH�WLHQHQ�DFUHGLWDGRV�XQ�FUHFLHQWH�Q~PHUR�GH�
YLVLWDQWHV�\�SRU� WDQWR�XQ� LQFUHPHQWR�GH�VX�SREODFLyQ�KDELWXDO�HQ�GHWHUPLQDGDV�pSRFDV�
GHO� DxR�� \� TXH� H[LJHQ� RIUHFHU� XQ�PDUFR� OR�PHQRV� UHVWULFWLYR� SRVLEOH� SDUD� OD� DFWLYLGDG�
HFRQyPLFD� GH� VXV� FRPHUFLRV�� HVSHFLDOPHQWH� HQ� HO� FRPHUFLR� PLQRULVWD� GH� ELHQHV� GH�
SULPHUD� QHFHVLGDG�� WDOHV� FRPR� FRPLGDV�� EHELGDV� \� GHPiV� SURGXFWRV� GH� XVR� GLDULR�� D�
¿Q�GH�SHUPLWLUOHV�DWHQGHU�FRQ�PD\RU�FDOLGDG�DO� LQFUHPHQWR�H[SRQHQFLDO�GH�OD�GHPDQGD��
GXUDQWH�GHWHUPLQDGRV�SHULRGRV�DQXDOHV�

3RU� RWUR� ODGR�� HO� 'HFUHWR�OH\� �������� GH� �� GH� PDU]R�� PRGL¿Fy� HO� DUWtFXOR� ����
LQWURGXFLHQGR� OD� KDELOLWDFLyQ� SDUD� TXH� ODV� &RUSRUDFLRQHV� /RFDOHV� GH� QXHVWUD� UHJLyQ�
WXYLHVHQ�OD�SRVLELOLGDG�GH�SHUPXWDU�KDVWD�GRV�GH�ORV�GRPLQJRV�\�IHVWLYRV�KDELOLWDGRV�HQ�
HO�FDOHQGDULR�DQXDO�UHJLRQDO��SRU�RWURV�HQ�DWHQFLyQ�D�ODV�QHFHVLGDGHV�FRPHUFLDOHV�GH�VX�
WpUPLQR�PXQLFLSDO��SHUPLWLHQGR�DVt�DGDSWDU� ODV�GHPDQGDV�FRPHUFLDOHV�\�GH�FRQVXPR�D�
las necesidades de cada territorio. 

(VWD�¿JXUD�KD�FREUDGR�PiV�LPSRUWDQFLD�VL�FDEH��HQ�HVWRV�PRPHQWRV�GH�UHFXSHUDFLyQ�
WUDV�OD�SDQGHPLD�GH�OD�&29,'����\�GH�FDPELRV�WDQ�LPSRUWDQWHV�HQ�ORV�KiELWRV�\�SDWURQHV�
GH� FRQVXPR�GH� OD�SREODFLyQ�� VLQ�HPEDUJR�� HO� SOD]R�HVWDEOHFLGR� UHVWULQJH�PXFKR�HQ� OD�
SUiFWLFD� D� ORV� $\XQWDPLHQWRV� SDUD� UHDOL]DU� HVWDV� VROLFLWXGHV� GH� SHUPXWD�� 3RU� HOOR�� \� D�
¿Q� GH� IDYRUHFHU� OD� UHDFWLYDFLyQ� GH� OD� HFRQRPtD� DQGDOX]D� \� IDFLOLWDU� HO� HMHUFLFLR� GH� OD�
DFWLYLGDG�FRPHUFLDO�HQ�QXHVWUD�UHJLyQ��VH�KDFH�QHFHVDULR�OOHYDU�D�FDER�OD�PRGL¿FDFLyQ�GHO�
DSDUWDGR���GHO�DUWtFXOR����TXH�RIUH]FD�XQ�PDUFR�OR�PHQRV�UHVWULFWLYR�SRVLEOH�\�HVWLPXOH�
OD�DFWLYLGDG�GH�QXHVWURV�HVWDEOHFLPLHQWRV�FRPHUFLDOHV��SHUPLWLHQGR�DGDSWDU�OD�RIHUWD�GH�
FDGD�PXQLFLSLR�D�ODV�FDUDFWHUtVWLFDV�HVSHFt¿FDV�GH�OD�GHPDQGD�FRPHUFLDO��3RU�WRGR�HOOR��
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FRQ�HVWD�PRGL¿FDFLyQ�QRUPDWLYD�TXH�VH�SURSRQH��VH�PHMRUD�\�ÀH[LELOL]D�HO� UpJLPHQ�GH�
SHUPXWDV� HVWDEOHFLGR� HQ� HO� DUWtFXOR� ������ SHUPLWLHQGR� TXH� ORV� $\XQWDPLHQWRV� SXHGDQ�
VROLFLWDU� ODV� SHUPXWDV� GXUDQWH� FXDWUR� SHULRGRV� D� OR� ODUJR� GHO� DxR�� IDFLOLWDQGR� SRU� HQGH�
OD� DSHUWXUD� FRPHUFLDO� GXUDQWH� ORV� GtDV� TXH� UHDOPHQWH� WLHQHQ� LQWHUpV� FRPHUFLDO� HQ� HO�
PXQLFLSLR� SDUD� VXV� HVWDEOHFLPLHQWRV� FRPHUFLDOHV�� YLQLHQGR�PRWLYDGD� \� GHWHUPLQDGD� VX�
XUJHQFLD� SRU� HO� DFWXDO� FRQWH[WR� HFRQyPLFR�� TXH�KDFH�QHFHVDULR� SODQWHDU�PHGLGDV�TXH�
HQFDPLQHQ�DO�VHFWRU�FRPHUFLDO�DQGDOX]�KDFLD�OD�DQKHODGD�UHFXSHUDFLyQ�HFRQyPLFD�

'HO�PLVPR�PRGR�� VH� DMXVWD� \�PHMRUD� OD� GH¿QLFLyQ� GH� ODV� GHQRPLQDGDV� WLHQGDV� GH�
FRQYHQLHQFLD�SDUD�DGHFXDUODV�D�OD�UHJXODFLyQ�GH�OD�QRUPDWLYD�EiVLFD�HVWDWDO�\�DGHFXDUOD�D�
OD�UHDOLGDG�GHO�GHVDUUROOR�HFRQyPLFR�GH�HVWD�PRGDOLGDG�GH�DFWLYLGDG�FRPHUFLDO�PLQRULVWD�

3RU�RWUR�ODGR��VH�VXSULPH�OD�UHJXODFLyQ�FRQWHQLGD�HQ�ORV�FDStWXORV�,,��,,,�\�,9�GHO�7tWXOR�,9�
TXH�VXSRQH� OD�HOLPLQDFLyQ�GHO� LQIRUPH�DXWRQyPLFR�SUHYLR�D� OD�REWHQFLyQ�GH� OD� OLFHQFLD�
PXQLFLSDO�GH�REUDV�GH�JUDQ�VXSHU¿FLH�PLQRULVWD��VH�HOLPLQD�XQD�WUDED�DGPLQLVWUDWLYD�VLQ�
SHUGHU�JDUDQWtDV�HQ�HO�SURFHGLPLHQWR��\D�TXH�ODV�FXHVWLRQHV�VREUH�ODV�TXH�HO�PLVPR�VH�
PDQLIHVWDED�� HVWR� HV�� WHUULWRULDOHV�� XUEDQtVWLFDV� \� PHGLRDPELHQWDOHV�� HQ� QLQJ~Q� FDVR�
FRPHUFLDOHV��VHUiQ�YDORUDGDV�SRU�ORV�yUJDQRV�FRPSHWHQWHV�DO�UHVSHFWR�

6H�HOLPLQD�WDPELpQ�OD�UHJXODFLyQ�GHO�3ODQ�GH�(VWDEOHFLPLHQWRV�&RPHUFLDOHV�TXH�WHQtD�
LQFLGHQFLD�HQ� OD�RUGHQDFLyQ�GHO� WHUULWRULR��FRQIRUPH�D� OR�SUHYLVWR�HQ� OD� OHJLVODFLyQ�VREUH�
RUGHQDFLyQ�GHO�WHUULWRULR��FRQ�OD�PLVPD�¿QDOLGDG�GH�HOLPLQDU�WUDEDV�DGPLQLVWUDWLYDV�\� ODV�
OLPLWDFLRQHV�D�OD�FRPSHWHQFLD�\�D�OD�OLEHUWDG�GH�HPSUHVD��DO�HQFRQWUDUVH�\D�UHJXODGR�HQ�
OD� OHJLVODFLyQ� FRUUHVSRQGLHQWH�HQ�PDWHULD� GH�RUGHQDFLyQ�GHO� WHUULWRULR� \� XUEDQLVPR��'H�
DFXHUGR�FRQ� OR�DQWHULRU�� VH�SURFHGH� LJXDOPHQWH�D� OD�GHURJDFLyQ�GHO�'HFUHWR�����������
GH����GH�MXQLR��SRU�HO�TXH�VH�DSUXHED�HO�3ODQ�GH�(VWDEOHFLPLHQWRV�&RPHUFLDOHV��3RU�ODV�
PLVPDV�UD]RQHV��VH�KD�HOLPLQDGR�OD�UHJXODFLyQ�GHO�&HUWL¿FDGR�GH�&DOLGDG�0XQLFLSDO�GHO�
&RPHUFLR�GH�$QGDOXFtD��GLULJLGR�D�ORV�PXQLFLSLRV�TXH�KXELHVHQ�DGDSWDGR�VX�3ODQ�*HQHUDO�
GH�2UGHQDFLyQ�8UEDQtVWLFD�D�ODV�GHWHUPLQDFLRQHV�GHO�DQWHULRU�7H[WR�5HIXQGLGR�\�3ODQ�GH�
(VWDEOHFLPLHQWRV�&RPHUFLDOHV��DO�KDEHUVH�GHPRVWUDGR�VX�LQQHFHVDULHGDG��SRU�QR�KDEHUVH�
UHFLELGR�KDVWD� OD� IHFKD�QLQJXQD�VROLFLWXG�DO� UHVSHFWR� IRUPXODGD�SRU�DOJXQD�FRUSRUDFLyQ�
PXQLFLSDO�DQGDOX]D�

3RU� ~OWLPR�� VH� KD�PRGL¿FDGR� OD� UHJXODFLyQ� GH� OD�PRGDOLGDG� GH� YHQWD� SURPRFLRQDO�
FRPR�HV�OD�YHQWD�HQ�)HULDV�GH�2SRUWXQLGDGHV��D�¿Q�GH�DMXVWDUOD�D�OD�DFWLYLGDG�GHVDUUROODGD�
SRU� ORV� FRPHUFLDQWHV� SDUWLFLSDQWHV� HQ� HVWDV� )HULDV� \� VH� HOLPLQD� OD� UHJXODFLyQ� GH� ORV�
UHTXLVLWRV�\�REOLJDFLRQHV�GH�ODV�HQWLGDGHV�RUJDQL]DGRUDV�GH�ODV�PLVPDV�TXH��D�SDUWLU�GH�
OD�SXEOLFDFLyQ�GHO�SUHVHQWH�'HFUHWR�OH\��SDVDUiQ�D� LQFOXLUVH�HQ�HO�iPELWR�GH�DSOLFDFLyQ�
GHO�7H[WR�5HIXQGLGR�GH�OD�/H\�GH�)HULDV�&RPHUFLDOHV�2¿FLDOHV�GH�$QGDOXFtD��DSUREDGR�
mediante el Decreto Legislativo 3/2012, de 20 de marzo.

$� WUDYpV� GHO� SUHVHQWH� 'HFUHWR�OH\�� VH� PRGL¿FD� HO� 7H[WR� 5HIXQGLGR� GH� OD� /H\� GHO�
&RPHUFLR� $PEXODQWH�� DSUREDGR� SRU� 'HFUHWR� OHJLVODWLYR� �������� GH� ��� GH� PDU]R��
HOLPLQDQGR� WUDEDV� DGPLQLVWUDWLYDV� LQQHFHVDULDV� FRPR� HO� 5HJLVWUR� *HQHUDO� GH�
&RPHUFLDQWHV�$PEXODQWHV�� TXH� WHQtD� FDUiFWHU� YROXQWDULR�� \� TXH�HQ� OD� SUiFWLFD� FRQWDED�
FRQ�PX\�SRFRV�DVLHQWRV��DXQTXH�Vt�VH�PDQWLHQHQ�ORV�UHTXLVLWRV�GH�FRPXQLFDFLyQ�HQWUH�
DGPLQLVWUDFLRQHV��D�WUDYpV�GH�OD�FXDO�ORV�$\XQWDPLHQWRV�GHEHUiQ�GH�IDFLOLWDU�D�OD�'LUHFFLyQ�
*HQHUDO� FRPSHWHQWH� HQ�PDWHULD� GH� FRPHUFLR� LQWHULRU� XQD� UHODFLyQ� DQXDO�� GHVDJUHJDGD�
SRU�VH[R��GH�ODV�DXWRUL]DFLRQHV�FRQFHGLGDV�HQ�VX�PXQLFLSLR�SDUD�HO�HMHUFLFLR�GHO�FRPHUFLR�
DPEXODQWH��TXH�SHUPLWD�PDQWHQHU�DFWXDOL]DGR�HO�FHQVR�GH�YHQWD�DPEXODQWH�HQ�QXHVWUD�
&RPXQLGDG�� D� WUDYpV� GHO� FXDO� VH� SXHGD� FRQRFHU� OD� HYROXFLyQ� GH� HVWD� PRGDOLGDG� GH�
YHQWD�WDQ�DUUDLJDGD�HQ�QXHVWUD�UHJLyQ��'H�DFXHUGR�FRQ�OR�DQWHULRU��VH�KD�SURFHGLGR�D�OD�
FRUUHVSRQGLHQWH�GHURJDFLyQ�GHO�'HFUHWR����������GH����GH�PDU]R��SRU�HO�TXH�VH�UHJXOD�HO�
5HJLVWUR�*HQHUDO�GH�&RPHUFLDQWHV�$PEXODQWHV�GH�$QGDOXFtD�

3RU�RWUR�ODGR��WDPELpQ�VH�PRGL¿FD�OD�/H\����������GH����GH�GLFLHPEUH��GH�$UWHVDQtD�
GH�$QGDOXFtD��HQ�GLIHUHQWHV�DSDUWDGRV�\�DUWtFXORV��D�¿Q�GH�DGDSWDUOD�D�OD�QXHYD�UHDOLGDG�
GH� OD� DFWLYLGDG� DUWHVDQD�� PHMRUDU� VX� UHJXODFLyQ� \� SURFHGLPLHQWRV�� WRGR� HOOR�� FRPR�
FRQVHFXHQFLD� GH� OD� H[SHULHQFLD� DFXPXODGD� HQ� OD� WUDPLWDFLyQ� GH� ORV� PLVPRV� \� D� ODV�
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GHPDQGDV� UHLWHUDGDV� GHO� VHFWRU� D� WUDYpV� GH� OD� &RPLVLyQ� GH� $UWHVDQtD� GH� $QGDOXFtD��
$GHPiV��FRQ� ODV�PRGL¿FDFLRQHV�SODQWHDGDV�VH�DMXVWD� OD�DFWLYLGDG�FRPHUFLDOL]DGRUD�GH�
OD� DUWHVDQtD� DQGDOX]D� D� OD� QXHYD� UHJXODFLyQ� FRQWHQLGD� HQ� HO� SUHVHQWH� 'HFUHWR�OH\� HQ�
PDWHULD� GH� FRPHUFLR� LQWHULRU� \� VH� DPSOtD� OD� FRPSHWHQFLD� GH� OD� LQVSHFFLyQ� FRPHUFLDO� D�
OD� DFWLYLGDG� DUWHVDQD�� /DV� PRGL¿FDFLRQHV� SURSXHVWDV� DIHFWDQ� SULQFLSDOPHQWH� D� ODV�
GHQRPLQDFLRQHV�FRQWHPSODGDV�HQ�OD�OH\�DGDSWiQGRODV�DO�OHQJXDMH�LQFOXVLYR��$GHPiV��VH�
PRGL¿FD�OD�UHJXODFLyQ�HVWDEOHFLGD�SDUD�ORV�0DHVWURV�\�0DHVWUDV�DUWHVDQDV��SHUPLWLHQGR�
TXH� ODV�SHUVRQDV�DUWHVDQDV�\D� MXELODGDV�SXHGDQ�SHUPDQHFHU� LQVFULWDV�HQ�HO�5HJLVWUR�\�
FRQVHUYDU�FRQ�FDUiFWHU�KRQRUt¿FR�VX�&DUWD�SRU�VHU�SHUVRQDV�UHIHUHQWHV�GHO�R¿FLR�DUWHVDQR�
FRUUHVSRQGLHQWH�\�VHJXLU�SUHPLDQGR�DVt�VX�ODERU�GH�WUDQVPLVLyQ�\�HQVHxDQ]D�GHO�PLVPR��
7DPELpQ�VH�HOLPLQD�OD�QHFHVLGDG�GH�TXH�SDUD�GHFODUDU�XQD�=RQD�GH�,QWHUpV�$UWHVDQDO�R�
XQ�3XQWR�GH� ,QWHUpV�$UWHVDQDO� HQ� ORV� WDOOHUHV�TXH� ORV� LQWHJUDQ� VROR�SXHGDQ�SURGXFLUVH�
SURGXFWRV�JHQXLQRV�GH�ORV�WHUULWRULRV�HQ�ORV�TXH�VH�HQFXDGUDQ��SXHV�OD�H[SHULHQFLD�QRV�
GHPXHVWUD�TXH�HQ�HVDV�]RQDV�SXHGHQ�FRQÀXLU� WDOOHUHV�TXH�VH�GHGLFDQ�D� OD�SURGXFFLyQ�
GH�RWURV�R¿FLRV�DUWHVDQRV�UHFRQRFLGRV��QR�\D�JHQXLQRV�GHO�WHUULWRULR�SHUR�TXH�FRQÀX\HQ�
HQ� OD�SURPRFLyQ�GH� ORV�PLVPRV�\�HQ�HO�PDQWHQLPLHQWR�GH�HVWRV�R¿FLRV��3RU�RWUR� ODGR��
VH�HOLPLQD�HO�FDUiFWHU�LQLQWHUUXPSLGR�GH�OD�DFWLYLGDG�DUWHVDQD�GXUDQWH�TXLQFH�DxRV�FRPR�
UHTXLVLWR� SDUD� VHU�0DHVWUR� R�0DHVWUD� DUWHVDQD�� SXHVWR� TXH� OD� SURSLD� LGLRVLQFUDFLD� GHO�
HMHUFLFLR� GH� OD� DFWLYLGDG� DUWHVDQD� GHPXHVWUD� TXH� HQ�PXFKDV� RFDVLRQHV� HVWH� UHTXLVLWR�
HV� GH� LPSRVLEOH� FXPSOLPLHQWR�� QR� HQFRQWUiQGRVH� HQ� QLQJXQD� QRUPDWLYD� DXWRQyPLFD�
FRPSDUDGD��)LQDOPHQWH��VH�PRGL¿FD�OD�UHJXODFLyQ�GH�ORV�3ODQHV�,QWHJUDOHV��TXH�SDVDQ�D�
WHQHU�FDUiFWHU�FXDWULHQDO�WDQWR�HQ�VX�HODERUDFLyQ�FRPR�HQ�VX�DSUREDFLyQ�

(Q� EDVH� D� OR� DQWHULRU�� WDPELpQ� VH� PRGL¿FDQ� GHWHUPLQDGRV� DUWtFXORV� GHO�
'HFUHWR�����������GH����GH�RFWXEUH��SRU�HO�TXH�VH�UHJXOD�OD�RUJDQL]DFLyQ�\�IXQFLRQDPLHQWR�
GHO�5HJLVWUR�GH�$UWHVDQRV�GH�$QGDOXFtD�\� OD�&DUWD�GH�$UWHVDQR�R�$UWHVDQD�\�0DHVWUR�
$UWHVDQR�� SDUD� DMXVWDUOR� D� OD� QXHYD� UHJXODFLyQ� HVWDEOHFLGD� HQ� OD� /H\� ��������� GH� ���
GH�GLFLHPEUH��D� WUDYpV�GHO�SUHVHQWH�'HFUHWR�OH\��DGDSWDQGR� ODV�VHFFLRQHV�GHO�5HJLVWUR��
VLPSOL¿FDQGR� \� DFODUDQGR� OD� GRFXPHQWDFLyQ� D� SUHVHQWDU� SRU� SDUWH� GH� ODV� SHUVRQDV�
LQVFULELEOHV�HQ�FDGD�XQD�GH�ODV�6HFFLRQHV�GHO�5HJLVWUR��DGHPiV�VH�LQFOX\H�OD�REOLJDWRULHGDG�
GH� OD�SUHVHQWDFLyQ�GH�YLGHRV�TXH�SHUPLWD�FRPSUREDU�\�DFUHGLWDU�HO�SURFHVR�SURGXFWLYR�
DUWHVDQDO�\��¿QDOPHQWH��VH�PRGL¿FD�OD�UHJXODFLyQ�SDUD�SHUPLWLU�TXH�HO�FDPELR�VRFLHWDULR�
GH�OD�HPSUHVD�DUWHVDQD��FXDQGR�VX�SHUVRQD�WLWXODU�VHD�OD�PLVPD�QR�Gp�OXJDU�D�OD�EDMD�HQ�
HO�5HJLVWUR�\�SRU�WDQWR�D�OD�SpUGLGD�GH�DQWLJ�HGDG�HQ�VX�LQVFULSFLyQ��)LQDOPHQWH��WDPELpQ�
VH� KD� DPSOLDGR� HO� SOD]R� SDUD� FRQVLGHUDU� FXiQGR� VH� SURGXFH� OD� FHVDFLyQ� GH¿QLWLYD� GH�
OD� DFWLYLGDG� DUWHVDQD�� SDVDQGR� GH� XQR� D� GRV� DxRV�� D� ¿Q� GH� DMXVWDU� OD� UHJXODFLyQ� D� OD�
VLWXDFLyQ�DFWXDO�GH�OD�DFWLYLGDG�

7DPELpQ�� VH� KD� SURFHGLGR� D� PRGL¿FDU� HO� 7H[WR� 5HIXQGLGR� GH� OD� /H\� GH� )HULDV�
&RPHUFLDOHV�2¿FLDOHV�GH�$QGDOXFtD��DSUREDGR�SRU�'HFUHWR� OHJLVODWLYR���������GH����GH�
PDU]R�� D� ¿Q� GH� VLPSOL¿FDU� OD� UHJXODFLyQ� GH� HVWDV� DFWLYLGDGHV� HFRQyPLFDV��PHMRUDQGR�
VX�UHGDFFLyQ�HQ�FXDQWR�D�OD�GH¿QLFLyQ�GH�ODV�PLVPDV�H�LQFOX\HQGR�QXHYDV�PRGDOLGDGHV�
\� FODVL¿FDFLRQHV� GH� DFWLYLGDGHV� IHULDOHV� FRPHUFLDOHV�� GLIHUHQFLDQGR� DVt� HQWUH� IHULDV��
IHULDV�GH�PXHVWUD�� IHULDV�PHUFDGR�\� IHULDV�GH�RSRUWXQLGDGHV��SHUPLWLHQGR�HQ�HVWRV�GRV�
~OWLPRV�FDVRV� OD�YHQWD�GLUHFWD�GH�SURGXFWRV�FRQ� UHWLUDGD�GH�PHUFDQFtD�� FX\D�DFWLYLGDG�
FRPHUFLDO�VH�UHJXOD�HQ�HO�7H[WR�5HIXQGLGR�GH�OD�/H\�GH�&RPHUFLR�,QWHULRU�GH�$QGDOXFtD��
\�HVWDEOHFLHQGR�TXH� WHQGUiQ� OD�FRQVLGHUDFLyQ�GH�YHQWD�RFDVLRQDO�R�HItPHUD�R�YHQWD�HQ�
)HULDV�GH�2SRUWXQLGDGHV��UHVSHFWLYDPHQWH�

&RQ� OD� PLVPD� ¿QDOLGDG� VH� VLPSOL¿FD� VX� UHJXODFLyQ� \� ORV� UHTXLVLWRV� H[LJLGRV� D�
las entidades organizadoras de las actividades feriales comerciales, eliminando la 
FDOL¿FDFLyQ� ©2¿FLDOª� GH� ODV� PLVPDV�� \D� TXH� HVWD� FRQVLGHUDFLyQ� KD� FRQOOHYDGR� TXH� D�
OR� ODUJR� GH� ORV� DxRV� VH� KD\D� UHGXFLGR� GUiVWLFDPHQWH� HO� Q~PHUR� GH� IHULDV� FRPHUFLDOHV�
R¿FLDOHV� VROLFLWDGDV� \� UHFRQRFLGDV�� GHELGR� D� ODV� H[FHVLYDV� FDUJDV� DGPLQLVWUDWLYDV� TXH�
HOOR�FRQOOHYD��OR�TXH�KD�SURYRFDGR�TXH�VH�GHVDUUROOHQ�PXOWLWXG�GH�DFWLYLGDGHV�IHULDOHV�DO�
PDUJHQ�GHO�FRQRFLPLHQWR�TXH�VREUH�HOODV�SXHGD�WHQHU�OD�$GPLQLVWUDFLyQ��,JXDOPHQWH��VH�
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GHURJD�HO�'HFUHWR�����������GH���GH�MXQLR��SRU�HO�TXH�VH�DSUXHED�HO�5HJODPHQWR�GH�)HULDV�
&RPHUFLDOHV�2¿FLDOHV�GH�$QGDOXFtD�

(Q� EDVH� D� OR� DQWHULRU�� VH� HOLPLQD� HO� SURFHGLPLHQWR� GH� UHFRQRFLPLHQWR� GHO� FDUiFWHU�
©2¿FLDOª� GH� ODV� DFWLYLGDGHV� IHULDOHV�� \� VH� HOLPLQD�� LJXDOPHQWH�� HO� 5HJLVWUR� GH� )HULDV�
&RPHUFLDOHV� 2¿FLDOHV� GH� $QGDOXFtD�� TXH� D� OR� ODUJR� GH� ORV� ~OWLPRV� GLH]� DxRV� KD� YLVWR�
UHGXFLGR�VXV�DVLHQWRV�H�LQVFULSFLRQHV�HQ�PiV�GH�XQ������SRU�ODV�FDXVDV�DQWHULRUPHQWH�
indicadas.

3RU� WRGR� OR�DQWHULRU��FRQ� OD� UHJXODFLyQ�TXH�VH�HVWDEOHFH�HQ�HO�SUHVHQWH�'HFUHWR�OH\�
SDUD�HO�HMHUFLFLR�GH�HVWH�WLSR�GH�DFWLYLGDGHV�IHULDOHV�FRPHUFLDOHV�VH�UHTXLHUH�OD�H[LVWHQFLD�
GH�XQD�HQWLGDG�RUJDQL]DGRUD�HQFDUJDGD�GH�OD�SURPRFLyQ��RUJDQL]DFLyQ�\�FHOHEUDFLyQ�GH�
ODV�PLVPDV� \� VH� HVWDEOHFH� FRPR� ~QLFR� UHTXLVLWR� OD� FRPXQLFDFLyQ� D� OD�&RQVHMHUtD� FRQ�
FRPSHWHQFLDV�HQ�PDWHULD�GH�FRPHUFLR�LQWHULRU��FRQ�XQD�DQWHODFLyQ�PtQLPD�GH����GtDV�D�OD�
IHFKD�GH�LQLFLR�GH�ODV�DFWLYLGDGHV�IHULDOHV�FRUUHVSRQGLHQWHV��D�HIHFWRV�GH�OD�FRPSUREDFLyQ�
GHO�FXPSOLPLHQWR�GH�REOLJDFLRQHV�TXH�KD�GH�FXPSOLU�OD�HQWLGDG�RUJDQL]DGRUD��VLQ�SHUMXLFLR�
GH� ODV� TXH� SXHGDQ� VHU� H[LJLGDV� SRU� HO� $\XQWDPLHQWR� GH� OD� ORFDOLGDG� GRQGH� KD\D� GH�
FHOHEUDUVH�HO�HYHQWR�

)LQDOPHQWH�� VH� PRGL¿FDQ� GHWHUPLQDGRV� DUWtFXORV� GHO� 'HFUHWR� ���������� GH� ��
GH� RFWXEUH�� SRU� HO� TXH� VH� UHJXOD� OD� FRPSRVLFLyQ� GH� ORV� yUJDQRV� GH� JRELHUQR� GH� ODV�
&iPDUDV� 2¿FLDOHV� GH� &RPHUFLR�� ,QGXVWULD�� 6HUYLFLRV� \� 1DYHJDFLyQ� GH� $QGDOXFtD� \� HO�
SURFHGLPLHQWR�HOHFWRUDO��D�¿Q�GH�FRUUHJLU�FXHVWLRQHV�TXH�QR�TXHGDEDQ�ELHQ�GH¿QLGDV�HQ�
HO�SURFHGLPLHQWR�HOHFWRUDO�\�GH�VLPSOL¿FDU�HO�SURFHGLPLHQWR�GH�SURYLVLyQ�GH�YDFDQWHV�HQ�
ORV�yUJDQRV�GH�JRELHUQR�GH�ODV�&iPDUDV�$QGDOX]DV��DMXVWiQGROR�D�OR�GLVSXHVWR�HQ�HO�5HDO�
'HFUHWR�����������GH����GH� MXOLR��SRU�HO�TXH�VH�GHVDUUROOD� OD�/H\���������GH���GH�DEULO��
%iVLFD�GH�ODV�&iPDUDV�2¿FLDOHV�GH�&RPHUFLR��,QGXVWULD��6HUYLFLRV�\�1DYHJDFLyQ�

3RU� RWUR� ODGR�� HQ� HO� iPELWR� FRPSHWHQFLDO� GH� LQGXVWULD�� VHFWRU� FX\D� SRWHQFLDO�
FRQWULEXFLyQ� D� OD� UHFXSHUDFLyQ� HFRQyPLFD� WUDV� OD� SDQGHPLD� VH� FRQVLGHUD� GHFLVLYD��
WDQWR�HQ�WpUPLQR�GH�LQYHUVLyQ�FRPR�GH�HPSOHR��KD�GH�HQFRQWUDU�HQ�HO�PDUFR�UHJXODWRULR�
DSOLFDEOH�HQ�$QGDOXFtD�IDFLOLGDGHV�SDUD�HO�DFFHVR�\�HO�HMHUFLFLR�GH�OD�DFWLYLGDG��VLHPSUH�
FRQ�SOHQDV�JDUDQWtDV�GH�VHJXULGDG��3DUD�HOOR��VH�LQFRUSRUDQ�HQ�HVWH�'HFUHWR�OH\�PHGLGDV�
TXH� HVWLPXODQ� OD� DFWLYLGDG� GH� QXHVWURV� HVWDEOHFLPLHQWRV� LQGXVWULDOHV�� \� TXH� IRPHQWDQ�
asimismo las inversiones.

(Q� HVWH� VHQWLGR�� HQ� GLFKR� iPELWR�� VH� HVWDEOHFHQ� PRGL¿FDFLRQHV� GLULJLGDV� D� OD�
VLPSOL¿FDFLyQ�GH�QRUPDV�YLJHQWHV��HQWUH�ODV�FXDOHV�VH�HQFXHQWUD�OD�VXSUHVLyQ�GHO�DUWtFXOR���
GHO�'HFUHWR�����������GH����GH�QRYLHPEUH��SRU�HO�TXH�VH� UHJXODQ� ORV�GHUHFKRV�GH� ORV�
FRQVXPLGRUHV� \� XVXDULRV� HQ� ODV� DFWLYLGDGHV� GH� GLVWULEXFLyQ� DO� SRU�PHQRU� \� VXPLQLVWUR�
D�YHKtFXORV�GH�FRPEXVWLEOHV�\�FDUEXUDQWHV�HQ� LQVWDODFLRQHV�GH�YHQWD�GLUHFWD�DO�S~EOLFR�
\� ODV� REOLJDFLRQHV� GH� VXV� WLWXODUHV�� 6H� HOLPLQD� DVt� XQD� H[LJHQFLD� TXH� DFWXDOPHQWH�� GH�
FRQIRUPLGDG� FRQ� HO�5HDO�'HFUHWR� ���������� GH� �� GH� MXQLR�� SRU� HO� TXH� VH� GHVDUUROOD� OD�
/H\����������GH����GH�GLFLHPEUH��GH�0HWURORJtD��\�OD�2UGHQ�,&7�����������GH���GH�IHEUHUR��
SRU� OD� TXH� VH� UHJXOD� HO� FRQWURO� PHWUROyJLFR� GHO� (VWDGR� GH� GHWHUPLQDGRV� LQVWUXPHQWRV�
GH� PHGLGD�� HVWi� VX¿FLHQWHPHQWH� JDUDQWL]DGD� D� WUDYpV� GH� OD� SUHFHSWLYD� YHUL¿FDFLyQ�
PHWUROyJLFD�GH�ORV�VXUWLGRUHV�HQ�VHUYLFLR�

$GHPiV��VH�DFRPHWH�OD�PRGL¿FDFLyQ�GHO�'HFUHWR���������GH����GH�HQHUR��SRU�HO�TXH�
VH�UHJXOD�OD�DFWLYLGDG�LQGXVWULDO�\�OD�SUHVWDFLyQ�GHO�VHUYLFLR�HQ�ORV�WDOOHUHV�GH�UHSDUDFLyQ�
\� PDQWHQLPLHQWR� GH� YHKtFXORV� DXWRPyYLOHV� \� VH� DUWLFXODQ� GHUHFKRV� GH� FRQVXPLGRUHV�
\�XVXDULRV�� \�GH� OD�2UGHQ�GH����GH�HQHUR�GH�������GH�GHVDUUROOR�� TXH�DGDSWD�QXHVWUD�
QRUPDWLYD�D�OD�HVWDWDO�HQ�OR�TXH�UHVSHFWD�D�OD�SODFD�GLVWLQWLYR�GH�ORV�WDOOHUHV��HOLPLQDQGR�HO�
DFWXDO�FRQWUDVWH�DGPLQLVWUDWLYR�GH�OD�PLVPD�

3RU�RWUR� ODGR��FRQ� OD�GHURJDFLyQ�GHO�'HFUHWR�����������GH����GH�QRYLHPEUH��SRU�HO�
TXH�VH�UHJXOD�HO�UpJLPHQ�GH�DXWRUL]DFLyQ�\�FRQWURO�GH�ORV�GHSyVLWRV�GH�HÀXHQWHV�OtTXLGRV�
R�GH� ORGRV�SURFHGHQWHV�GH�DFWLYLGDGHV� LQGXVWULDOHV��PLQHUDV�\�DJUDULDV��VH�HOLPLQD�XQD�
GXSOLFLGDG�H[LVWHQWH��\D�TXH�OD�SUHYHQFLyQ�GH�ORV�GDxRV�DPELHQWDOHV�GH�HVWDV�LQVWDODFLRQHV�
HVWi�VX¿FLHQWH�\�DGHFXDGDPHQWH�UHJXODGD�HQ�HO�DFWXDO�PDUFR�QRUPDWLYR�HVWDWDO�
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(O� HVWDEOHFLPLHQWR� GH� OD� REOLJDFLyQ� GH� FRPXQLFDUVH� HOHFWUyQLFDPHQWH� FRQ� OD�
$GPLQLVWUDFLyQ� HQ� GHWHUPLQDGRV� SURFHGLPLHQWRV� HQ� PDWHULD� GH� LQGXVWULD� \� HQHUJtD��
FRQIRUPH�D�OR�SUHYLVWR�HQ�HO�DUWtFXOR������GH�OD�/H\����������GH���GH�RFWXEUH��SHUPLWLUi�
DJLOL]DU�\�UDFLRQDOL]DU�OD�DFWXDFLyQ�GH�OD�$GPLQLVWUDFLyQ�HQ�HVWRV�SURFHGLPLHQWRV�

(Q� HO� iPELWR� FRPSHWHQFLDO� GH� OD�PLQHUtD�� HO� FRQMXQWR� GH� ODV�PHGLGDV� GH� XUJHQFLD�
FRQWHQLGDV�HQ�HVWH�'HFUHWR�OH\�HVWi�GLULJLGR�D�FUHDU�XQ�PDUFR�UHJXODWRULR�TXH�FRDG\XYH�
LQPHGLDWDPHQWH� D� OD� PHMRUD� HQ� OD� JREHUQDQ]D� S~EOLFD� GH� XQRV� SUR\HFWRV�� FRPR� ORV�
PLQHURV�� FRQ� FDSDFLGDG� GH� JHQHUDU� HPSOHR� \� ULTXH]D� HQ� $QGDOXFtD�� HQ� JHQHUDO�� \� HQ�
]RQDV�GH�VX�LQWHULRU��GH�PDQHUD�SDUWLFXODU�

6H� WUDWD�GH�PHGLGDV�TXH� LQFLGHQ�HQ� OD�VLPSOL¿FDFLyQ�GH� WUiPLWHV�� OD� UDFLRQDOL]DFLyQ�
GH�SURFHGLPLHQWRV�\��HQ�GH¿QLWLYD��HQ�OD�QHFHVDULD�PHMRUD�UHJXODWRULD�GHO�VHFWRU�PLQHUR�
DQGDOX]� TXH� SHUPLWD� GRWDU� D� pVWH� GH� XQRV� LQVWUXPHQWRV� GH� JREHUQDQ]D� ySWLPRV� SDUD�
IDYRUHFHU� HO� GHVDUUROOR� GH� XQRV� SUR\HFWRV� GH� LQYHUVLyQ� \� GH� FUHDFLyQ� GH� HPSOHR� TXH�
FRDG\XYHQ�D� OD�VXSHUDFLyQ�GH� OD�JUDYH�VLWXDFLyQ�GH�FULVLV�HFRQyPLFD�SURYRFDGD�SRU� OD�
pandemia y las medidas de emergencia sanitaria adoptadas para hacerle frente.

(Q� HVWH� VHQWLGR�� VH� DGRSWDQ� PHGLGDV� SDUD� IDFLOLWDU� OD� XUJHQWH� RFXSDFLyQ� SDUD�
GHWHUPLQDGRV�DSURYHFKDPLHQWRV��SHUPLVRV�GH�LQYHVWLJDFLyQ�\�FRQFHVLRQHV�GH�H[SORWDFLyQ�
PLQHURV�� OD� SXHVWD� HQ� VHUYLFLR� GH� LQVWDODFLRQHV� PLQHUDV�� OD� H[SORWDFLyQ� VRVWHQLEOH� GH�
UHFXUVRV�PLQHUDOHV�\�OD�DGPLQLVWUDFLyQ�HOHFWUyQLFD�HQ�SURFHGLPLHQWRV�PLQHURV�

3RU� ~OWLPR�� VH� LQFRUSRUD� XQD� UHJXODFLyQ� HVSHFt¿FD� TXH� YLHQH� D� UHIRU]DU� ODV�
FDSDFLGDGHV�\�SRWHVWDGHV�LQVSHFWRUDV�GH�OD�$GPLQLVWUDFLyQ�GH�OD�-XQWD�GH�$QGDOXFtD�HQ�
ODV�GLVSRVLFLRQHV�¿QDOHV�VHJXQGD�\�WHUFHUD�TXH�WLHQHQ�SRU�REMHWR�UHIRU]DU�ORV�iPELWRV�GH�
FRQWURO�\�VHJXLPLHQWR�GH�ODV�DFWLYLGDGHV�LQGXVWULDOHV�\�PLQHUDV�PHGLDQWH�SURFHGLPLHQWRV�
TXH�SHUPLWDQ�XQD�LQWHUYHQFLyQ�S~EOLFD�PiV�iJLO�\�H¿FD]�

(Q�PDWHULD�GH� LQGXVWULD��HO�DUWtFXOR������GHO�(VWDWXWR�GH�$XWRQRPtD�SDUD�$QGDOXFtD�
HVWDEOHFH� TXH� FRUUHVSRQGH� D� OD�&RPXQLGDG�$XWyQRPD� GH�$QGDOXFtD�� GH� DFXHUGR� FRQ�
ODV� EDVHV� \� OD� RUGHQDFLyQ� GH� OD� DFWXDFLyQ� HFRQyPLFD� JHQHUDO� \� HQ� ORV� WpUPLQRV� GH� OR�
GLVSXHVWR�HQ�ORV�DUWtFXORV���������\������������\������GH� OD�&RQVWLWXFLyQ�� OD�FRPSHWHQFLD�
H[FOXVLYD� HQ�PDWHULD� GH� LQGXVWULD�� VDOYR� ODV� FRPSHWHQFLDV� GHO� (VWDGR� SRU� UD]RQHV� GH�
VHJXULGDG��VDQLWDULDV�R�GH�LQWHUpV�GH�OD�'HIHQVD�

/D�/H\����������GH����GH� MXOLR��GH�,QGXVWULD��HVWDEOHFH�HQ�VX�DUWtFXOR����HO�©FRQWURO�
DGPLQLVWUDWLYRª�HQ�HO�iPELWR�GH�OD�VHJXULGDG�LQGXVWULDO��HMHUFLGR�GLUHFWD�R�LQGLUHFWDPHQWH�
SRU�ODV�$GPLQLVWUDFLRQHV�3~EOLFDV��$Vt��\�GH�DFXHUGR�FRQ�HO�DSDUWDGR���GH�GLFKR�DUWtFXOR�
©/DV�$GPLQLVWUDFLRQHV�3~EOLFDV�FRPSHWHQWHV�SRGUiQ�FRPSUREDU�HQ�FXDOTXLHU�PRPHQWR�
SRU�Vt�PLVPDV��FRQWDQGR�FRQ� ORV�PHGLRV�\� UHTXLVLWRV� UHJODPHQWDULDPHQWH�H[LJLGRV��R�D�
WUDYpV�GH�2UJDQLVPRV�GH�&RQWURO��HO�FXPSOLPLHQWR�GH� ODV�GLVSRVLFLRQHV�\� UHTXLVLWRV�GH�
VHJXULGDG�� GH� R¿FLR� R� D� LQVWDQFLD� GH� SDUWH� LQWHUHVDGD�HQ� FDVRV� GH� ULHVJR� VLJQL¿FDWLYR�
SDUD�ODV�SHUVRQDV��DQLPDOHV��ELHQHV�R�PHGLR�DPELHQWHª�

$� QLYHO� DXWRQyPLFR�� \� FRPR�H[SUHVLyQ� GH� HVD� IXQFLyQ� GH� FRQWURO� DGPLQLVWUDWLYR�� HO�
'HFUHWR����������GH���GH�PDU]R��SRU�HO�TXH�VH�UHJXOD�HO�SURFHGLPLHQWR�SDUD�OD�LQVWDODFLyQ��
DPSOLDFLyQ��WUDVODGR�\�SXHVWD�HQ�IXQFLRQDPLHQWR�GH�ORV�HVWDEOHFLPLHQWRV�LQGXVWULDOHV��DVt�
FRPR�HO�FRQWURO��UHVSRQVDELOLGDG�\�UpJLPHQ�VDQFLRQDGRU�GH�ORV�PLVPRV��HVWDEOHFH�HQ�VX�
DUWtFXOR� ���� TXH�©/D�'LUHFFLyQ�*HQHUDO� FRPSHWHQWH� HQ�PDWHULD� GH� VHJXULGDG� LQGXVWULDO�
SURPRYHUi��FRRUGLQDGDPHQWH�FRQ�ODV�'HOHJDFLRQHV�3URYLQFLDOHV�GH�OD�&RQVHMHUtD�WLWXODU�GH�
ODV�FRPSHWHQFLDV�GH�LQGXVWULD��SODQHV�GH�LQVSHFFLyQ�GH�ODV�LQVWDODFLRQHV�\�GH�FRQWURO�GHO�
FXPSOLPLHQWR�UHJODPHQWDULR��TXH�VHUiQ�OOHYDGRV�D�FDER�GLUHFWDPHQWH�SRU�ORV�IXQFLRQDULRV�
GH�OD�$GPLQLVWUDFLyQ�R��EDMR�OD�VXSHUYLVLyQ�GH�HVWD��D�WUDYpV�GH�ORV�2UJDQLVPRV�GH�&RQWURO�
TXH�DO�HIHFWR�VHDQ�UHTXHULGRVª�

/D� SURJUHVLYD� OLEHUDOL]DFLyQ� TXH� VH� KD� SURGXFLGR� HQ� ORV� ~OWLPRV� WLHPSRV� HQ� OD�
QRUPDWLYD� HQ�PDWHULD� GH� LQGXVWULD�� \� HQ� SDUWLFXODU� GH� VHJXULGDG� LQGXVWULDO�� UHGXFLHQGR�
QRWDEOHPHQWH�ORV�PHFDQLVPRV�GH�LQWHUYHQFLyQ�SUHYLD�GH�OD�$GPLQLVWUDFLyQ��KD�GHVSOD]DGR�
HQ�JUDQ�PHGLGD�OD�DFWXDFLyQ�GH�HVWD�DO�FRQWURO�D�SRVWHULRUL��GH�WDO�PDQHUD��TXH�OD�IXQFLyQ�
GH�FRQWURO�H� LQVSHFFLyQ�GH� OD�$GPLQLVWUDFLyQ� LQGXVWULDO�KD�DGTXLULGR�XQ�SURWDJRQLVPR�\�
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UHOHYDQFLD�IXQGDPHQWDOHV��5HVXOWD�SRU�HOOR�LPSUHVFLQGLEOH�GRWDU�D�HVWD�$GPLQLVWUDFLyQ�GH�
XQDV�KHUUDPLHQWDV�\�SRWHVWDGHV�TXH�OH�SHUPLWDQ�HMHUFHU�HVD�IXQFLyQ�GH�PDQHUD�DGHFXDGD�

(QWUH�HVDV�SRWHVWDGHV�VH�HQFXHQWUD�HO�FDUiFWHU�GH�DJHQWH�GH�OD�DXWRULGDG�GHO�SHUVRQDO�
IXQFLRQDULR�TXH�UHDOL]D�HVDV�ODERUHV�GH�LQVSHFFLyQ��FXHVWLyQ�UHFRJLGD�FRQ�IUHFXHQFLD�HQ�
OD� OHJLVODFLyQ�VHFWRULDO�PiV�UHFLHQWH��FRPR�SXHGH�VHU�HO�FDVR�GH�OD�/H\����������GH����
GH�GLFLHPEUH��GH�0HWURORJtD��R�GH�OD�/H\����������GH����GH�GLFLHPEUH��SHUR�QR�DVt�HQ�OD�
/H\����������GH����GH�MXOLR��GH�,QGXVWULD��GH�XQD�PD\RU�DQWLJ�HGDG�

3URFHGH� SRU� HOOR� RWRUJDU� DO� SHUVRQDO� IXQFLRQDULR� TXH� UHDOL]D� ODV� LQVSHFFLRQHV� HQ�
PDWHULD� GH� LQGXVWULD� GH� HVD� FRQGLFLyQ� GH� DJHQWH� GH� OD� DXWRULGDG�� FRQ� XQDV� DPSOLDV�
IDFXOWDGHV�DO�HIHFWR�

3RU� RWUR� ODGR�� HQ� PDWHULD� GH� PLQDV�� HQ� OD� TXH� $QGDOXFtD� KD� LGR� LQFUHPHQWDQGR�
VXV� Q~PHURV� KDVWD� FRQYHUWLUVH� HQ� ����� HQ� OtGHU� QDFLRQDO� HQ� YDORU� GH� OD� SURGXFFLyQ��
HQ� HPSOHRV�PLQHURV� \� HQ� Q~PHUR� \� WDPDxR� GH� ODV� H[SORWDFLRQHV� \� H[LVWH� XQ� HOHYDGR�
SRWHQFLDO�SDUD�LQFUHPHQWDU�OD�DFWLYLGDG��QR�SRGHPRV�REYLDU�TXH�VH�WUDWD�GH�XQD�DFWLYLGDG�
UHJXODGD� VLQJXODU� \� SRU� HVWR� VH� OD� GRWD� GH�XQD� UHJXODFLyQ� HVSHFt¿FD� \� GH� XQ� UpJLPHQ�
DXWRUL]DWRULR� \�GH� LQVSHFFLyQ�SRU�SDUWH�GH� OD�$GPLQLVWUDFLyQ�PiV�HVWULFWR�TXH�HQ�RWUDV�
DFWLYLGDGHV�HFRQyPLFDV�

Por ello, es esencial reforzar las medidas encaminadas al desarrollo de procedimientos 
GH�LQVSHFFLyQ�iJLOHV�\�H¿FDFHV�SDUD�HO�VHJXLPLHQWR�\�YLJLODQFLD�DFHUFD�GHO�FXPSOLPLHQWR�
GH�OD�QRUPDWLYD�PLQHUD��\� OD�UHJXODFLyQ�GH�OD�SURSLD�¿JXUD�GH�OD� LQVSHFFLyQ��TXH�GHEHQ�
DFRPSDxDUVH� GH� RWUDV� GLULJLGDV� D� LPSODQWDU� HO� PD\RU� FRPSURPLVR� SRU� SDUWH� GH� ODV�
HPSUHVDV�H[SORWDGRUDV�\�GH�ODV�SHUVRQDV�WUDEDMDGRUDV�HQ�ODV�LQVWDODFLRQHV�PLQHUDV�

/D�FUHFLHQWH�DFWLYLGDG�GH�PLQHUtD�VXEWHUUiQHD��\�VXV�SDUWLFXODULGDGHV�UHVSHFWR�D�ODV�
H[SORWDFLRQHV� D� FLHOR� DELHUWR�� FRQ� OD� DSHUWXUD� GH� WUHV�PLQDV� HQ� ORV� ~OWLPRV�DxRV� \� ODV�
H[SHFWDWLYDV�GH�TXH�VH�YHD�DPSOLDPHQWH�LQFUHPHQWDGD�FRQ�XQ�JUDQ�SUR\HFWR�GH�PLQHUtD�
VXEWHUUiQHD� UHFLHQWHPHQWH�DXWRUL]DGR�\�RWURV�GRV�HQ� WUiPLWH�� MXVWL¿FDQ� OD�DGRSFLyQ�GH�
PHGLGDV�GH�UHIXHU]R�GH�OD�LQVSHFFLyQ�PLQHUD�\�VXV�SURFHGLPLHQWRV�GH�DFWXDFLyQ�

(Q�UHODFLyQ�FRQ�HOOR��HO�DUWtFXOR����GHO�(VWDWXWR�GH�$XWRQRPtD�SDUD�$QGDOXFtD�HVWDEOHFH�
TXH�FRUUHVSRQGH�D�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD��GH�DFXHUGR�FRQ�ODV�EDVHV�\�OD�
RUGHQDFLyQ�GH�OD�DFWXDFLyQ�HFRQyPLFD�JHQHUDO�\�HQ�ORV�WpUPLQRV�GH�OR�GLVSXHVWR�HQ�ORV�
DUWtFXORV���������\������������\������GH� OD�&RQVWLWXFLyQ�� OD�FRPSHWHQFLD�VREUH�HQHUJtD�\�
PLQDV��VLQ�SHUMXLFLR�GH�OR�GLVSXHVWR�HQ�HO�DUWtFXOR������������GH�OD�&RQVWLWXFLyQ��$VLPLVPR��
FRUUHVSRQGH� D� OD�&RPXQLGDG�$XWyQRPD�� FRPR� FRPSHWHQFLD� FRPSDUWLGD�� OD� UHJXODFLyQ�
\�FRQWURO�GH� ODV�PLQDV�\�GH� ORV�UHFXUVRV�PLQHURV��DVt�FRPR�ODV�DFWLYLGDGHV�H[WUDFWLYDV��
'H�LJXDO�PRGR��VHJ~Q�VX�DUWtFXOR����HQ�PDWHULD�GH�DJXDV�TXH�WUDQVFXUUDQ�tQWHJUDPHQWH�
SRU�$QGDOXFtD� OH�FRUUHVSRQGH�D� OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD� OD�FRPSHWHQFLD�
H[FOXVLYD�VREUH�DJXDV�PLQHUDOHV�

&RQ�EDVH�HQ�HVWRV�WtWXORV�FRPSHWHQFLDOHV��$QGDOXFtD�HV�FRPSHWHQWH�SDUD�GH¿QLU�HO�PDUFR�
RUJDQL]DWLYR�GH�LQWHUYHQFLyQ�HQ�HO�VHFWRU��HVWDEOHFLHQGR�iJLOHV�SURFHGLPLHQWRV�DXWRQyPLFRV�
D�WUDYpV�GH�ORV�TXH�VH�OOHYH�D�FDER�HO�HMHUFLFLR�GH�ODV�IXQFLRQHV�GH�GLVFLSOLQD�PLQHUD�PHGLDQWH�
ORV�SURFHGLPLHQWRV�DGPLQLVWUDWLYRV�SUHFLVRV�SDUD�OD�RUGHQDFLyQ�GH�OD�PLQHUtD�

'H� HVWD� PDQHUD�� OD� GLVSRVLFLyQ� ¿QDO� WHUFHUD� HVWDEOHFH� ODV� SUHYLVLRQHV� QHFHVDULDV�
SDUD� HIHFWXDU� OD� LQVSHFFLyQ� PLQHUD� FRQ� SOHQDV� JDUDQWtDV� SDUD� ORV� DGPLQLVWUDGRV�� TXH�
GHEH�SDUWLU� GH� XQD� DGHFXDGD�GHWHUPLQDFLyQ� GH� ORV� KHFKRV�� SDUD� OR� TXH� VH� GHOLPLWD� HO�
DOFDQFH�GH�OD�LQWHUYHQFLyQ�GHO�SHUVRQDO�IXQFLRQDULR�TXH�OOHYH�D�FDER�WDUHDV�GH�LQVSHFFLyQ��
OD�HODERUDFLyQ�\�DOFDQFH�GH� ODV�FRUUHVSRQGLHQWHV�DFWDV��DVt� FRPR� ODV�PHGLGDV�TXH�VH�
podrán derivar de las actividades inspectoras.

(Q� HO� iPELWR� GH� OD� LQYHVWLJDFLyQ� FLHQWt¿FD�� HQ� OR� TXH� VH� UH¿HUH� DO� IXQFLRQDPLHQWR�
GHO�5HJLVWUR�GH�$JHQWHV�GHO�&RQRFLPLHQWR��VH�KD�SXHVWR�GH�PDQL¿HVWR�OD�QHFHVLGDG�GH�
D¿DQ]DU�D�ORV�FHQWURV�WHFQROyJLFRV�GH�DSOLFDFLyQ�GHO�FRQRFLPLHQWR��DVt�FRPR�GH�UHGXFLU�
DOJXQRV�UHTXLVLWRV�GH�FDUiFWHU�IRUPDO�LPSXHVWRV�HQ�HO�5HJODPHQWR�SRU�HO�TXH�VH�GHWHUPLQD�
OD�FODVL¿FDFLyQ�\�VH�UHJXOD�HO�SURFHGLPLHQWR�SDUD�OD�DFUHGLWDFLyQ�\�HO�5HJLVWUR�(OHFWUyQLFR�
GH�$JHQWHV�GHO�6LVWHPD�$QGDOX]�GHO�&RQRFLPLHQWR��DSUREDGR�SRU�'HFUHWR�����������GH�
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���GH�PD\R��(VWRV�UHTXLVLWRV�QR�UHVXOWDQ�QHFHVDULRV�SDUD�HO�GHVDUUROOR�GH�VXV�DFWLYLGDGHV�
\�VXSRQHQ�XQD�GL¿FXOWDG�HQ�FXDQWR�D�VX�FXPSOLPLHQWR��SRU�OR�TXH�VX�HOLPLQDFLyQ�SURGXFLUi�
XQD� FODUD� UHGXFFLyQ� GH� FDUJDV� DGPLQLVWUDWLYDV� HQ� OD� WUDPLWDFLyQ� GH� OD� DFUHGLWDFLyQ� GH�
HVWH�WLSR�GH�HQWLGDGHV��$GHPiV�GH� OR�H[SXHVWR��HVWD�PRGL¿FDFLyQ�SHUPLWLUi�TXH�GLFKDV�
HQWLGDGHV� SXHGDQ� DFFHGHU� D� ODV� FRQYRFDWRULDV� GH� D\XGDV� S~EOLFDV� HVSHFt¿FDV� SDUD�
HVWD�WLSRORJtD�GH�$JHQWHV�GHO�&RQRFLPLHQWR��IDFLOLWDQGR�OD�DSOLFDFLyQ�\�WUDQVIHUHQFLD�GHO�
FRQRFLPLHQWR�\�OD�WHFQRORJtD�D�HPSUHVDV�GH�GLVWLQWRV�VHFWRUHV�SURGXFWLYRV�

(Q� HO� iPELWR� GH� XQLYHUVLGDGHV�� FRQ� OD� PRGL¿FDFLyQ� TXH� VH� OOHYD� D� FDER� GHO� 7H[WR�
5HIXQGLGR�GH�OD�/H\�$QGDOX]D�GH�8QLYHUVLGDGHV��DSUREDGR�SRU�'HFUHWR�/HJLVODWLYR���������
GH���GH�HQHUR��VH�GHMD�XQ�VROR�SURFHGLPLHQWR�GH�DXWRUL]DFLyQ�GH�OD�&RPXQLGDG�$XWyQRPD�
PiV� VLPSOL¿FDGR�� HQ� HO� TXH�� WUDV� KDEHU� REWHQLGR� OD� FRUUHVSRQGLHQWH� UHVROXFLyQ� GH�
YHUL¿FDFLyQ�GHO�SODQ�GH�HVWXGLR�SURSXHVWR��OD�XQLYHUVLGDG�LQWHUHVDGD�SURFHGHUtD�D�VROLFLWDU�
OD� DXWRUL]DFLyQ� SDUD� VX� LPSODQWDFLyQ� HQ� HO� FXUVR� DFDGpPLFR� LQPHGLDWR�� /D� &RPXQLGDG�
$XWyQRPD�DXWRUL]DUtD�HQ�XQ�VROR�DFWR�OD�LPSODQWDFLyQ�H�LPSDUWLFLyQ�GHO�WtWXOR�XQLYHUVLWDULR��
\D�TXH�HVWD�GLVWLQFLyQ�KD�GHMDGR�GH�VHU�RSHUDWLYD�D�UDt]�GH�OD�DSUREDFLyQ�GHO�QXHYR�PDUFR�
QRUPDWLYR� VREUH� HQVHxDQ]DV� XQLYHUVLWDULDV�� 6LQ� SHUMXLFLR� GH� OR� DQWHULRU�� OD�PRGL¿FDFLyQ�
SUHYLVWD� SHUPLWLUi� DOODQDU� HO� FDPLQR� SDUD� OD� LQPLQHQWH� WUDPLWDFLyQ� \� DSUREDFLyQ� GH�
XQ� GHFUHWR� GH� RUGHQDFLyQ� GH� HQVHxDQ]DV� GH�$QGDOXFtD� TXH� DJLOLFH� HQ� WLHPSR� \� IRUPD�
HO� SURFHGLPLHQWR� SDUD� OD� LPSODQWDFLyQ� \� VXSUHVLyQ� GH� QXHYRV� WtWXORV� \� SRU� FRQVLJXLHQWH�
HO� GLVHxR� GH� XQ� QXHYR�PDSD� GH� WLWXODFLRQHV� XQLYHUVLWDULDV� TXH� Gp� FRKHVLyQ� DO� VLVWHPD�
XQLYHUVLWDULR�DQGDOX]�

/D� H[SHULHQFLD� DGTXLULGD� GHVGH� OD� DSUREDFLyQ� GHO� 'HFUHWR�OH\� �������� GH� ���
GH� GLFLHPEUH�� SDUD� HO� IRPHQWR� GH� LQLFLDWLYDV� HFRQyPLFDV� PHGLDQWH� OD� DJLOL]DFLyQ� \�
VLPSOL¿FDFLyQ�DGPLQLVWUDWLYDV�HQ�OD�WUDPLWDFLyQ�GH�SUR\HFWRV�\�VX�GHFODUDFLyQ�GH�LQWHUpV�
HVWUDWpJLFR� SDUD� $QGDOXFtD�� SDUD� OD� FUHDFLyQ� GH� XQD� XQLGDG� DFHOHUDGRUD� GH� SUR\HFWRV�
GH� LQWHUpV� HVWUDWpJLFR� \� SRU� HO� TXH� VH� PRGL¿FD� OD� /H\� �������� GH� ��� GH� HQHUR�� GH�
2UGHQDFLyQ� GHO� 7HUULWRULR� GH� OD� &RPXQLGDG� $XWyQRPD� GH� $QGDOXFtD�� \� OD� /H\� ��������
GH����GH�GLFLHPEUH��GH�2UGHQDFLyQ�8UEDQtVWLFD�GH�$QGDOXFtD��KD�SXHVWR�GH�PDQL¿HVWR�OD�
QHFHVLGDG�GH�DFWXDOL]DU�DOJXQRV�DVSHFWRV�GH�OD�QRUPD�FRQ�REMHWR�GH�DJLOL]DU�OD�WUDPLWDFLyQ�
administrativa de las diferentes iniciativas empresariales. En este sentido, la mejora del 
PDUFR� UHJXODWRULR�SHUPLWLUi��D�SDUWLU� GH�FULWHULRV�PiV�SUHFLVRV��SRWHQFLDU�HIHFWLYDPHQWH�
TXH�ODV�LQYHUVLRQHV�HPSUHVDULDOHV�GH�DTXHOORV�SUR\HFWRV�TXH�FXPSODQ�FRQ�ORV�UHTXLVLWRV�
SRGUiQ� VHU� GHFODUDGRV� GH� LQWHUpV� HVWUDWpJLFR� FRQ� OD�Pi[LPD� FHOHULGDG�� IDFLOLWDQGR� DVt�
XQ� SURQWR� LQLFLR� GH� OD� DFWLYLGDG� HPSUHVDULDO� \�� SRU� WDQWR�� GH� OD� FRQWULEXFLyQ� SUHYLVWD� DO�
GHVDUUROOR�HFRQyPLFR��VRFLDO�\�WHUULWRULDO�GH�$QGDOXFtD�

(O�QXHYR�PDUFR�QRUPDWLYR��MXQWR�D�OD�SUHFLVLyQ�GH�GHWHUPLQDGRV�WpUPLQRV��VLPSOL¿FD�\�
DJLOL]D�OD�WUDPLWDFLyQ�DGPLQLVWUDWLYD�FRQ�OD�VXSUHVLyQ�GHO�SURQXQFLDPLHQWR�WpFQLFR�H[SUHVR�
VREUH� OD�FRKHUHQFLD�GHO�SUR\HFWR�FRQ� ORV�REMHWLYRV�GH� OD�SODQL¿FDFLyQ�GH� OD�&RPXQLGDG�
$XWyQRPD�GH�$QGDOXFtD�

3RU� RWUR� ODGR�� MXQWR� D� QXHYDV� RULHQWDFLRQHV� UHVSHFWR� GHO� FRQWHQLGR� GH� OD�0HPRULD�
GH� ORV� SUR\HFWRV�� GLULJLGRV� D� IDFLOLWDU� OD� HODERUDFLyQ� GH� OD� VROLFLWXG� GH� GHFODUDFLyQ� \� HO�
SRVWHULRU�SURFHVR�GH�DQiOLVLV��OD�PRGL¿FDFLyQ�GHOLPLWD�ORV�UHTXLVLWRV�PtQLPRV�GH�LQYHUVLyQ�
\�GH�HPSOHR�JHQHUDGR�SDUD�FRQVLGHUDU�D�OD�LQLFLDWLYD�HPSUHVDULDO�GH�LQWHUpV�HVWUDWpJLFR��
(Q� HVWH� VHQWLGR�� VH� HVWDEOHFH�� SRU� XQ� ODGR�� TXH� HO� UHTXLVLWR� GH� LQYHUVLyQ� PtQLPD� ����
PLOORQHV�GH�HXURV��GHEH�VHU�LQYHUVLyQ�SULYDGD�HQ�VX�WRWDOLGDG��HV�GHFLU��TXH�HQ�VX�FyPSXWR�
QR� VH� WHQGUiQ� HQ� FXHQWD� ODV� D\XGDV� \�R� DSRUWDFLRQHV� S~EOLFDV� TXH� HO� SUR\HFWR� SXHGD�
WHQHU�\��SRU�RWUR��VH�HVWDEOHFH�XQ�YROXPHQ�GH�HPSOHR�VXSHULRU�D�ORV����HPSOHRV��TXH�VL�
ELHQ�FRLQFLGH�FXDQWLWDWLYDPHQWH�FRQ�OD�DFWXDO�UHJXODFLyQ��DKRUD�H[LJH�TXH�GLFKR�HPSOHR�
VHD�DQXDO�\�HTXLYDOHQWH�D�WLHPSR�FRPSOHWR�GXUDQWH�OD�IDVH�GH�H[SORWDFLyQ�GHO�SUR\HFWR��QR�
VLHQGR�FRPSXWDEOHV�ORV�HPSOHRV�FUHDGRV�HQ�OD�IDVH�GH�FRQVWUXFFLyQ�R�SXHVWD�HQ�PDUFKD�
GHO� SUR\HFWR��3RU� RWUR� ODGR�� VH� DPSOtD� OD� SRVLELOLGDG� GH� FRQVLGHUDU� FRPR�SUR\HFWRV� GH�
LQWHUpV�HVWUDWpJLFR��D�DTXHOODV�LQLFLDWLYDV�HPSUHVDULDOHV�SDUD�LQVWDODFLRQHV�GH�SURGXFFLyQ�
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GH� HQHUJtD� UHQRYDEOH� TXH� WHQJDQ� XQ� VLJQL¿FDWLYR� HIHFWR� GH� DUUDVWUH� VREUH� HO� VHFWRU�
LQGXVWULDO�GH�$QGDOXFtD�

,JXDOPHQWH�� OD�PRGL¿FDFLyQ� GHO� 'HFUHWR�OH\� �������� GH� ��� GH� GLFLHPEUH�� SUHFLVD�� HO�
FRQWHQLGR� GH� ORV� LQIRUPHV� SUHFHSWLYRV� SRVLELOLWDQGR� XQD� YDORUDFLyQ� WpFQLFD� GHO� SUR\HFWR�
PiV�H¿FLHQWH�\�iJLO��(Q�HVWD� OtQHD�GH�VLPSOL¿FDFLyQ�\� UHGXFFLyQ�GH� WUiPLWHV��VH�SURFHGH�
D� PRGL¿FDU� HO� DSDUWDGR� �� GHO� DUWtFXOR� ��� 3DUD� HOOR�� HQ� OD� WUDPLWDFLyQ� GHO� SURFHGLPLHQWR�
SDUD� OD� GHFODUDFLyQ� GHO� SUR\HFWR� GH� LQWHUpV� HVWUDWpJLFR� SDUD� $QGDOXFtD�� VH� HOLPLQD� OD�
REOLJDWRULHGDG�GH�HYDFXDU�HQ� WRGR�FDVR� ORV� LQIRUPHV�GH�DTXHOODV�&RQVHMHUtDV�DIHFWDGDV�
DVt�FRPR�GH�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�RUGHQDFLyQ�GHO�WHUULWRULR�\�XUEDQLVPR�
VREUH� OD�DGHFXDFLyQ�GHO�SUR\HFWR�D� OD�SODQL¿FDFLyQ�WHUULWRULDO�\�XUEDQtVWLFD�\��HQ�VX�FDVR��
VREUH� OD� YLDELOLGDG� GH� PRGL¿FDU� GLFKD� SODQL¿FDFLyQ� GH� FRQIRUPLGDG� FRQ� OR� GLVSXHVWR�
HQ� HO� DUWtFXOR� ������� UHTXLULpQGRVH� GLFKRV� LQIRUPHV� XQD� YH]� VH� HPLWD� HQ� SULPHU� OXJDU� HO�
LQIRUPH�IDYRUDEOH�GH�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�HFRQRPtD�DO�FLWDGR�SUR\HFWR�GH�LQWHUpV�
HVWUDWpJLFR�

3RU�RWUD�SDUWH��FRQ�OD�¿QDOLGDG�GH�GRWDU�GH�FHOHULGDG�\�DJLOLGDG�DO�SURFHGLPLHQWR��VH�
SURFHGH� D�PRGL¿FDU� HO� DSDUWDGR� �� GHO� DUWtFXOR� �� GHO� FLWDGR�'HFUHWR�OH\� �������� GH� ���
GH� GLFLHPEUH�� HVWDEOHFLHQGR� TXH� OD� DVLJQDFLyQ� D� OD� 8QLGDG� $FHOHUDGRUD� GH� 3UR\HFWRV�
GH�LQWHUpV�HVWUDWpJLFR�GH�WRGDV�DTXHOODV�LQLFLDWLYDV�TXH�SRU�VX�LPSRUWDQFLD�R�QDWXUDOH]D�
FRQWULEX\DQ�DO� ORJUR�GH� ORV�REMHWLYRV�EiVLFRV�GH� OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�
HVWDEOHFLGRV�HQ�HO�DUWtFXOR����GHO�(VWDWXWR�GH�$XWRQRPtD�SDUD�$QGDOXFtD��FRUUHVSRQGHUi�
D�OD�&RPLVLyQ�*HQHUDO�GH�9LFHFRQVHMHURV�\�9LFHFRQVHMHUDV��D�SURSXHVWD�GH�OD�&RQVHMHUtD�
FRPSHWHQWH�HQ�OD�PDWHULD��VL�ELHQ�SRVWHULRUPHQWH�VH�HOHYDUi�HO�DFXHUGR�GH�DVLJQDFLyQ�DO�
&RQVHMR�GH�*RELHUQR�SDUD�VX�WRPD�GH�UD]yQ�

XV

(O�DUWtFXOR������GHO�'HFUHWR�GHO�3UHVLGHQWH���������GH����GH�HQHUR��GH�OD�9LFHSUHVLGHQFLD�
\�VREUH�UHHVWUXFWXUDFLyQ�GH�&RQVHMHUtDV��DWULEX\H�D�OD�&RQVHMHUtD�GH�6DOXG�\�)DPLOLDV��HQWUH�
RWUDV�� ODV� FRPSHWHQFLDV� UHODWLYDV�D� ODV� GURJRGHSHQGHQFLDV� \� RWUDV�DGLFFLRQHV�DWULEXLGDV�
KDVWD�HQWRQFHV�D�OD�&RQVHMHUtD�GH�,JXDOGDG��3ROtWLFDV�6RFLDOHV�\�&RQFLOLDFLyQ�

(Q�HO�HMHUFLFLR�GH�WDOHV�FRPSHWHQFLDV��VH�GLFWy�HO�'HFUHWR�����������GH����GH�IHEUHUR��
SRU�HO�TXH�VH�HVWDEOHFH�OD�HVWUXFWXUD�RUJiQLFD�GH�OD�&RQVHMHUtD�GH�6DOXG�\�)DPLOLDV�\�GHO�
6HUYLFLR�$QGDOX]�GH�6DOXG��DVLJQiQGRVH�D�HVWH�~OWLPR��HQ�FRQFUHWR�D�OD�'LUHFFLyQ�*HQHUDO�
GH�$VLVWHQFLD�6DQLWDULD�\�5HVXOWDGRV�HQ�6DOXG��FRPR�XQD�GH�VXV�IXQFLRQHV��HO�GHVDUUROOR�
\�FRRUGLQDFLyQ�GH�ODV�SROtWLFDV�DFWLYDV�HQ�PDWHULD�GH�SUHYHQFLyQ��DVLVWHQFLD��WUDWDPLHQWR�\�
UHLQVHUFLyQ�GH�ODV�SHUVRQDV�FRQ�DGLFFLRQHV�

&RQ� SRVWHULRULGDG�� \� SRU� UD]RQHV� GH� H¿FDFLD� \� H¿FLHQFLD�� SDUD� HO� GHVDUUROOR�
GH� ODV� DFWXDFLRQHV� TXH� GHULYDQ� GHO� HMHUFLFLR� GH� ODV� FRPSHWHQFLDV� HQ� PDWHULD� GH�
drogodependencias y otras adicciones, mediante Decreto 3/2020, de 14 de enero, por 
HO�TXH�VH�PRGL¿FD�HO�'HFUHWR�����������GH����GH�IHEUHUR��VH�DWULEX\HQ�ODV�PLVPDV�D�OD�
'LUHFFLyQ�*HQHUDO�GH�&XLGDGRV�6RFLRVDQLWDULRV�GH�OD�&RQVHMHUtD�GH�6DOXG�\�)DPLOLDV�

3RFRV�PHVHV�GHVSXpV�GHO�FLWDGR�FDPELR�GH�DGVFULSFLyQ�GH�OD�PDWHULD�GH�DGLFFLRQHV�
D� OD�&RQVHMHUtD�GH�6DOXG�\�)DPLOLDV��HQ�PDU]R�GH������� OD�2UJDQL]DFLyQ�0XQGLDO�GH� OD�
6DOXG�FDUDFWHUL]D�HO�YLUXV�6$56�&RY���\�OD�SDQGHPLD�PXQGLDO�&29,'�����(Q�HVWH�VHQWLGR��
\�FRQ�OD�GHFODUDFLyQ�GHO�HVWDGR�GH�DODUPD�GHO�DUWtFXOR�����GH�OD�&RQVWLWXFLyQ�(VSDxROD��OD�
SULRULGDG�GH�WRGDV�ODV�DGPLQLVWUDFLRQHV�S~EOLFDV�IXH�IUHQDU�ORV�FRQWDJLRV�\�UHGXFLU�OD�WDVD�
de mortalidad.

(V�SRU� HOOR� TXH�� DFWXDOPHQWH�� HV�HO�PRPHQWR� LGyQHR�SDUD�DFRPHWHU� ODV� UHIRUPDV�TXH�
IXHURQ� DSOD]DGDV� SRU� FDXVD� GH� IXHU]D�PD\RU� SURYRFDGD� SRU� OD� JHVWLyQ� GH� OD� &29,'�����
VLHQGR� XUJHQWH� \� QHFHVDULR� DGRSWDU� ODV� PLVPDV� SDUD� REWHQHU� XQ� PDUFR� UHJXODWRULR� TXH�
JDUDQWLFH�VHJXULGDG�WDQWR�D�ORV�RSHUDGRUHV�HFRQyPLFRV�FRPR�D�ORV�XVXDULRV�GH�HVWRV�FHQWURV��
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$VLPLVPR��GHEH�UHDOL]DUVH�GH�PDQHUD�XUJHQWH�OD�DGDSWDFLyQ�D�OD�'LUHFWLYD�GH�ORV�VHUYLFLRV�HQ�
HO�PHUFDGR�LQWHULRU��DFRUGDGD�HQ�HO�DxR������SRU�OD�8QLyQ�(XURSHD��'LUHFWLYD����������&(��

(Q�HVWD�PLVPD� OtQHD�� OD�8QLyQ�(XURSHD�KD�HVWDEOHFLGR� GRV� SULQFLSLRV� JXtD� SDUD� HO�
FRQMXQWR� GH� ORV� RUGHQDPLHQWRV� MXUtGLFRV�� HO� SULQFLSLR� GH� 5HJXODFLyQ� ,QWHOLJHQWH� \� HO�
SULQFLSLR� GH�%XHQD�5HJXODFLyQ�� DPERV� SURPXHYHQ� OD� GHVUHJXODFLyQ� \� OD� VLPSOL¿FDFLyQ�
GH�ODV�QRUPDV��FRQ�HO�REMHWLYR�GH�HVWDEOHFHU�XQ�PDUFR�UHJXODWRULR�GH�FDOLGDG��FRKHUHQWH��
FRQVLVWHQWH��H¿FLHQWH�\�FODUR��

$�VX�YH]��OD�(VWUDWHJLD�(XURSD�������VLJXH�OD�OtQHD�GH�OD�'LUHFWLYD�(XURSHD����������&(��
GH����GH�GLFLHPEUH��UHODWLYD�D�ORV�VHUYLFLRV�HQ�HO�PHUFDGR�LQWHULRU��DO�HVWDEOHFHU�OD�QHFHVDULD�
DSOLFDFLyQ� GH� ORV� SULQFLSLRV� GH� VLPSOL¿FDFLyQ� DGPLQLVWUDWLYD� SDUD� HYLWDU� OD� FRPSOHMLGDG��
H[WHQVLyQ�H�LQVHJXULGDG�MXUtGLFD�GH�ORV�SURFHGLPLHQWRV�DGPLQLVWUDWLYRV�HQ�HO�DFFHVR�D�ODV�
DFWLYLGDGHV�GH�VHUYLFLRV��$Vt�SXHV��HO�DUWtFXOR������HVWDEOHFH� OD�REOLJDFLyQ�GH� ORV�(VWDGRV�
PLHPEURV�GH�YHUL¿FDU� ORV�SURFHGLPLHQWRV�\� WUiPLWHV�DSOLFDEOHV�DO�DFFHVR�D�XQD�DFWLYLGDG�
GH�VHUYLFLRV�\�D�VX�HMHUFLFLR��\� OD�REOLJDFLyQ�GH�VLPSOL¿FDUORV�HQ�HO�FDVR�GH�TXH�WDQWR�ORV�
SURFHGLPLHQWRV�FRPR�ODV�IRUPDOLGDGHV�UHTXHULGDV�QR�VHDQ�OR�VX¿FLHQWHPHQWH�VLPSOHV�

(Q�OtQHD�FRQ�ORV�REMHWLYRV�HXURSHRV��HO�5HLQR�GH�(VSDxD�SURPXOJy�OD�/H\���������GH���
GH�PDU]R�� GH�(FRQRPtD�6RVWHQLEOH�� FRQVWLWX\HQGR� XQ�PDUFR� SDUD� HO� GHVDUUROOR� GH� ODV�
SROtWLFDV�GH�PHMRUD�UHJXODWRULD�GH�ODV�$GPLQLVWUDFLRQHV�3~EOLFDV��

(Q�HVWH�VHQWLGR��HO�LQIRUPH�GH�OD�&RPLVLyQ�SDUD�OD�5HIRUPD�GH�ODV�$GPLQLVWUDFLRQHV�
3~EOLFDV� GH� MXQLR� GH� ����� \D� HVWDEOHFtD� OD� QHFHVLGDG� GH� XQDV� $GPLQLVWUDFLRQHV�
3~EOLFDV�H¿FLHQWHV��WUDQVSDUHQWHV�\�iJLOHV�FRPR�FRQGLFLRQDQWH�EiVLFR�GH�XQD�HFRQRPtD�
FRPSHWLWLYD��)UXWR�GH�OD�FXDO��OD�/H\����������GH���GH�RFWXEUH��HVWDEOHFH�HQ�VX�DUWtFXOR�����
ORV�SULQFLSLRV�GH�EXHQD�UHJXODFLyQ��\�OD�/H\����������GH���GH�RFWXEUH��GH�5pJLPHQ�-XUtGLFR�
GHO�6HFWRU�3~EOLFR��HQ�HO�DUWtFXOR���WDPELpQ�FRQWHPSOD�HQWUH� ORV�SULQFLSLRV�JHQHUDOHV� OD�
VLPSOLFLGDG��FODULGDG��UDFLRQDOL]DFLyQ�\�DJLOLGDG�GH�SURFHGLPLHQWRV�

(Q�EDVH�D�ODV�QRUPDWLYDV�H[SXHVWDV�\�D�ORV�SULQFLSLRV�LQVSLUDGRUHV�GH�ODV�PLVPDV��HV�
SUHFLVR�DFRPHWHU�OD�PRGL¿FDFLyQ�GH�OD�/H\���������GH���GH�MXOLR��GH�3UHYHQFLyQ�\�$VLVWHQFLD�
HQ�0DWHULD�GH�'URJDV��&RQ�OD�PRGL¿FDFLyQ�SURSXHVWD�VH�DOFDQ]D�HO�SULQFLSLR�GH�VLPSOLFLGDG�
\�H¿FDFLD��VH�HOLPLQDQ�GXSOLFLGDGHV�DGPLQLVWUDWLYDV�\�FDUJDV�LQQHFHVDULDV�\�DFFHVRULDV�\��
SRU�~OWLPR��VH�HVWDEOHFH�XQ�SURFHGLPLHQWR�DGPLQLVWUDWLYR�FRQ�PHQRU�FRPSOHMLGDG��'H�HVWD�
IRUPD�VH�DWLHQGH�D�ORV�REMHWLYRV�GH�VLPSOL¿FDFLyQ�GH�HVWH�'HFUHWR�OH\�\�UHGXFFLyQ�GH�FDUJDV�
DGPLQLVWUDWLYDV��GDGR�TXH�VH�KDFH�FRLQFLGLU� HQ�XQ�VROR�SURFHGLPLHQWR� OD�KRPRORJDFLyQ��
DXWRUL]DFLyQ�\�DFUHGLWDFLyQ�GH�ORV�FHQWURV�GH�DGLFFLRQHV��LJXDOPHQWH�VH�DFRPHWH�OD�PHMRUD�
UHJXODWRULD�HQ�HVWH�iPELWR��DO�FRQVHJXLU�OD�XQL¿FDFLyQ�QRUPDWLYD�GH�WRGRV�ORV�FHQWURV�GH�
DGLFFLRQHV�PHGLDQWH�VX�FDOL¿FDFLyQ�FRPR�FHQWURV�VDQLWDULRV�

$GHPiV��VH�ORJUD�HO�SULQFLSLR�GH�SURSRUFLRQDOLGDG�DO�HVWDEOHFHU�OD�PtQLPD�UHJXODFLyQ�
SRVLEOH� SDUD� OD� FRQVHFXFLyQ� GH� ORV� ¿QHV� TXH� VH� SUHWHQGHQ�� 3RU� VX� SDUWH�� WDPELpQ� VH�
FRQVDJUD�HO�SULQFLSLR�GH�VHJXULGDG�MXUtGLFD��HQ�FRKHUHQFLD�FRQ�HO�UHVWR�GHO�RUGHQDPLHQWR�
MXUtGLFR�HFRQyPLFR�

(Q�HIHFWR��OD�UHJXODFLyQ�YLJHQWH�HQ�HO�iPELWR�GH�ODV�DGLFFLRQHV�GLVWLQJXH�GRV�WLSRV�GH�
FHQWURV��SRU�XQ�ODGR��ORV�TXH�GLVSRQHQ�GH�DXWRUL]DFLyQ�DGPLQLVWUDWLYD�VDQLWDULD��\��SRU�RWUR��
ORV�TXH�FDUHFHQ�GH�HOOD��(QWUH�HVWRV�~OWLPRV�HVWiQ�ORV�&HQWURV�GH�WUDWDPLHQWR�$PEXODWRULR�
H[FOXVLYRV� GH� -XHJR� 3DWROyJLFR� �&7$-3��� ORV� &HQWURV� GH�'tD� �&'�� \� ODV� 9LYLHQGDV� GH�
$SR\R�DO�7UDWDPLHQWR�\�D�OD�5HLQVHUFLyQ��9$7�9$5��

(O� SULPHU� JUXSR� GH� FHQWURV� UHTXLHUH� SDUD� VX� IXQFLRQDPLHQWR� DXWRUL]DFLyQ� VDQLWDULD�
GH�FRQIRUPLGDG�FRQ�HO�'HFUHWR����������GH����GH�IHEUHUR��SRU�HO�TXH�VH�HVWDEOHFHQ�ORV�
SURFHGLPLHQWRV�GH�ODV�$XWRUL]DFLRQHV�6DQLWDULDV�\�VH�FUHD�HO�5HJLVWUR�$QGDOX]�GH�&HQWURV��
6HUYLFLRV� \� (VWDEOHFLPLHQWRV� 6DQLWDULRV�� PLHQWUDV� TXH� WUDWiQGRVH� GH� ORV� VHJXQGRV� OD�
DXWRUL]DFLyQ� GH� IXQFLRQDPLHQWR� VH� ULJH� SRU� OR� GLVSXHVWR� HQ� HO�'HFUHWR� ��������� GH� ���
GH�IHEUHUR��SRU�HO�TXH�VH�UHJXOD�OD�$XWRUL]DFLyQ��5HJLVWUR��$FUHGLWDFLyQ�H�,QVSHFFLyQ�GH�
ORV�6HUYLFLRV�6RFLDOHV�GH�$QGDOXFtD��\�OD�2UGHQ�GH����GH�MXOLR�GH�������FRQMXQWD�GH�ODV�
&RQVHMHUtDV�GH�OD�3UHVLGHQFLD�\�GH�$VXQWRV�6RFLDOHV��SRU�OD�TXH�VH�UHJXODQ�ORV�UHTXLVLWRV�
PDWHULDOHV�\�IXQFLRQDOHV�GH�ORV�6HUYLFLRV�\�&HQWURV�GH�6HUYLFLRV�6RFLDOHV�GH�$QGDOXFtD�



0
0
2
5
2
3
0
4

�/¸NFSP�³µ²���7JFSOFT�²¸�EF�EJDJFNCSF�EF�³±³²

Q�HJOB�³±±´µ�µµ

#PMFU«O�0_DJBM�EF�MB�+VOUB�EF�"OEBMVD«B

BOJA

%FQ±TJUP�-FHBM��4&�µ²±�²º¸º��*44/��³³¶´���¹±³9� IUUQ���XXX�KVOUBEFBOEBMVDJB�FT�FCPKB

\� VH� DSUXHED� HO� PRGHOR� GH� VROLFLWXG� GH� ODV� DXWRUL]DFLRQHV� DGPLQLVWUDWLYDV�� (Q� DPERV�
FDVRV�� SDUD� FRQWUDWDU� FRQ� OD� DGPLQLVWUDFLyQ� DXWRQyPLFD� ORV� FHQWURV� GHEHQ� FRQWDU� FRQ�
OD� FRUUHVSRQGLHQWH� DFUHGLWDFLyQ�� GH� FRQIRUPLGDG� FRQ� OR� GLVSXHVWR� HQ� OD� 2UGHQ� GH� ���
GH� DJRVWR� GH� ������ SRU� OD� TXH� VH� UHJXOD� OD� DFUHGLWDFLyQ� GH� DWHQFLyQ� D� SHUVRQDV� FRQ�
SUREOHPDV�GH�GURJRGHSHQGHQFLDV�\�DGLFFLRQHV�VLQ�VXVWDQFLD�

(Q�HVWH�VHQWLGR�� OD�H[SHULHQFLD�DFXPXODGD� WRGRV�HVWRV�DxRV�HQ�PDWHULD�GH�FHQWURV�
GH� DGLFFLRQHV� KD� SXHVWR� GH� PDQL¿HVWR� OD� FRQYHQLHQFLD� GH� TXH� WRGRV� HOORV�� FRQ�
LQGHSHQGHQFLD� GH� VX� WLSRORJtD�� VH� ULMDQ� SRU� OD� QRUPDWLYD� UHJXODGRUD� GH� ORV� FHQWURV��
VHUYLFLRV� \� HVWDEOHFLPLHQWRV� VDQLWDULRV�� REWHQLHQGR� DVt� LPSRUWDQWHV� EHQH¿FLRV� ORV�
XVXDULRV� GH� HVWRV� FHQWURV� \� VLHQGR� XQD� GHFLVLyQ� GH� LPSRUWDQFLD� SDUD� ORV� RSHUDGRUHV�
HFRQyPLFRV��$Vt�VH�GD�UHVSXHVWD�D�OD�QHFHVLGDG�GH�RUGHQDFLyQ�\�XQL¿FDFLyQ�QRUPDWLYD�
HQ�HO�iPELWR�GH�ODV�GURJRGHSHQGHQFLDV�\�RWUDV�DGLFFLRQHV��/D�SUHVHQFLD�GH�SURIHVLRQDOHV�
VDQLWDULRV�HQ�WRGRV�ORV�FHQWURV�GH�DGLFFLRQHV�VH�UHDOL]D�GH�IRUPD�VXSHUYLVDGD�GHVGH�HO�
&HQWUR�GH�7UDWDPLHQWR�$PEXODWRULR��FRQ�LQGHSHQGHQFLD�GH�TXH�HO�SDFLHQWH�QHFHVLWH�RWURV�
UHFXUVRV� FRPSOHPHQWDULRV� FRPR� ORV�&'��9$7�9$5�� \� HV�HVSHFLDOPHQWH� LPSUHVFLQGLEOH�
SDUD� PDQWHQHU�� FRPSOHWDU� \� JDUDQWL]DU� HO� WUDWDPLHQWR� FRPSOHWR�� TXH� LQFOX\H� HO�
IDUPDFROyJLFR��HO�SVLFROyJLFR��GHVKDELWXDFLyQ��\��REYLDPHQWH��HO�VRFLDO�\�RFXSDFLRQDO��TXH�
se desarrolla en estas Viviendas, donde las personas son derivadas por carecer, material 
R�IXQFLRQDOPHQWH��GH� ORV�VLVWHPDV�GH�UHODFLyQ�\�YLQFXODFLyQ�FRQ�HO�HQWRUQR�QHFHVDULRV��
(VWRV�~OWLPRV�VH�HQFXHQWUDQ�LQFOXLGRV�HQ�OD�WLSRORJtD�GH�FHQWURV�VDQLWDULRV�TXH�HVWDEOHFH�
OD�QRUPDWLYD�EiVLFD�HVWDWDO�HQ�HO�5HDO�'HFUHWR�����������GH����GH�RFWXEUH��TXH�HVWDEOHFH�
ODV�EDVHV�JHQHUDOHV�VREUH�DXWRUL]DFLyQ�GH�FHQWURV��VHUYLFLRV�\�HVWDEOHFLPLHQWRV�VDQLWDULRV��
HQ�FRQFUHWR�HQ�OD�FDWHJRUtD�&���6HUYLFLRV�VDQLWDULRV�LQWHJUDGRV�HQ�XQD�RUJDQL]DFLyQ�QR�
VDQLWDULD��(Q�FXDQWR�D� OD�RIHUWD�DVLVWHQFLDO� GH�HVWRV� FHQWURV� VHUtD� OD�PLVPD�TXH� OD�GHO�
UHVWR�GH�FHQWURV�GH�DGLFFLRQHV��OD�8����$WHQFLyQ�VDQLWDULD�D�GURJRGHSHQGLHQWHV�

(Q�HVWH�FRQWH[WR��\�HQ�FRKHUHQFLD�FRQ�OD�QHFHVLGDG�GH�LPSXOVDU�XQ�PDUFR�UHJXODWRULR�
H¿FLHQWH� SDUD� ODV� DFWLYLGDGHV� HFRQyPLFDV�� TXH� VLPSOL¿TXH� OD� OHJLVODFLyQ� H[LVWHQWH�
PLQLPL]DQGR� ODV� FDUJDV� DGPLQLVWUDWLYDV�� VH� HVWLPD� LJXDOPHQWH� RSRUWXQR� DFODUDU� TXH�
HO� UHTXLVLWR� GH� OD� DFUHGLWDFLyQ� GH� ORV� FHQWURV� SDUD� SRGHU� IRUPDOL]DU� XQ� FRQWUDWR� FRQ� OD�
$GPLQLVWUDFLyQ�FRLQFLGH�FRQ�ORV�PLVPRV�UHTXLVLWRV�TXH�VH�H[LJHQ�SDUD�OD�DXWRUL]DFLyQ�GH�
XQ�FHQWUR�VDQLWDULR��3DUD�HOOR��HV�LPSUHVFLQGLEOH�FDOL¿FDU�D�WRGRV�ORV�FHQWURV�GH�DGLFFLRQHV�
FRPR�FHQWURV�VDQLWDULRV�\��D�SDUWLU�GH�HOOR��DERUGDU�OD�VLPSOL¿FDFLyQ�DGPLQLVWUDWLYD�TXH�VH�
pretende para todos.

/D�VLPSOL¿FDFLyQ�TXH�DKRUD�VH�DERUGD�FRQVLVWLUi�HQ�OD�FRQVROLGDFLyQ�GH�ORV�UHTXLVLWRV�
GH� DFUHGLWDFLyQ� \� DXWRUL]DFLyQ� HQ� XQ� ~QLFR� SURFHGLPLHQWR�� HYLWDQGR� ODV� GXSOLFLGDGHV�
DGPLQLVWUDWLYDV�TXH�FRQOOHYD�DFWXDOPHQWH�OD�REOLJDWRULHGDG�GH�HMHFXWDU�GRV�SURFHVRV�FRQ�
QXPHURVRV�DVSHFWRV�FRPXQHV��DVt�FRPR�UHGXFLU�ODV�FDUJDV�D�OD�FLXGDGDQtD�\�IDFLOLWDU�OD�
DFFHVLELOLGDG�� FRPSUHQVLyQ� \� SDUWLFLSDFLyQ� HQ� OD�5HG�GH�$WHQFLyQ� D� ODV�$GLFFLRQHV� HQ�
$QGDOXFtD��&RQ�OD�PRGL¿FDFLyQ�SURSXHVWD�HQ�XQ�~QLFR�DFWR�VH�YHUL¿FDUi�HO�FXPSOLPLHQWR�
GH�ORV�UHTXLVLWRV�GH�DXWRUL]DFLyQ�\�DFUHGLWDFLyQ�GH�FHQWURV�\�VHUYLFLRV�VDQLWDULRV�

6H�DWLHQGH�DVt�D�OD�/H\����������GH����GH�DEULO��*HQHUDO�GH�6DQLGDG��\�D�OD�/H\���������
GH����GH�MXQLR��GH�6DOXG�GH�$QGDOXFtD��HQ�FXDQWR�DPEDV�QRUPDV�H[LJHQ�HO�FXPSOLPLHQWR�
GHO�UHTXLVLWR�GH�DFUHGLWDFLyQ��

$KRUD� ELHQ�� QR� VH� SXHGH� DERUGDU� OD�PRGL¿FDFLyQ� SURSXHVWD� VL� QR� DWHQGHPRV� D� OD�
UHDOLGDG� VRFLDO� DFWXDO�� GRQGH� ODV� DGLFFLRQHV� KDQ� LGR� FUHFLHQGR�KDFLD� RWURV� iPELWRV� GH�
VXPD� LPSRUWDQFLD� \�TXH�\D�QR�VROR� LQFOX\H� OD�GURJRGHSHQGHQFLD��3RU�HOOR�� VH� UHDOL]DQ�
PRGL¿FDFLRQHV�SDUD� LQFRUSRUDU�HQ� OD� UHJXODFLyQ� MXUtGLFD� WRGDV� ODV�DGLFFLRQHV�� WDQWR� ODV�
GHULYDGDV�GHO�FRQVXPR�GH�GURJDV�FRPR�ODV�DGLFFLRQHV�VLQ�VXVWDQFLD�R�FRPSRUWDPHQWDOHV��
&RQ�HVWD�SUHWHQVLyQ��VH�PRGL¿FDUi�HO�WtWXOR�GH�OD�/H\�DVt�FRPR�ORV�DUWtFXORV���������������
34, 35 y 40.

(Q�SULPHU�OXJDU��HO�WtWXOR�GH�OD�/H\���������GH���GH�MXOLR��GH�3UHYHQFLyQ�\�$VLVWHQFLD�
HQ�0DWHULD�GH�'URJDV��SDVDUi�D�GHQRPLQDUVH�©3UHYHQFLyQ�\�$VLVWHQFLD�HQ�PDWHULD�GH�
DGLFFLRQHVª�
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(Q�HVWD�PLVPD�OtQHD��VH�PRGL¿FDQ�ORV�DUWtFXORV���\����DO�REMHWR�GH�SODVPDU�HQ�OD�FLWDGD�
/H\�HO�QXHYR�iPELWR�UHJXODGRU�TXH�VH�SUHWHQGH�SDUD�ORV�&HQWURV�\�6HUYLFLRV�GH�DWHQFLyQ�
D�ODV�DGLFFLRQHV�HQ�$QGDOXFtD�

&RQ�OD�PRGL¿FDFLyQ�GHO�DUWtFXOR�����VH�WUDWD�GH�VROYHQWDU�XQD�FDUHQFLD�GH�OD�DQWHULRU�
UHJXODFLyQ�GRQGH�QR�VH� UHFRJH�XQD�FODVL¿FDFLyQ�HVSHFt¿FD�GH� ORV�FHQWURV�GH�DWHQFLyQ�
D� ODV�DGLFFLRQHV�HQ�$QGDOXFtD��VLHQGR� LPSUHVFLQGLEOH�DERUGDU� OD�PLVPD�SDUD�TXH�VLUYD�
GH� EDVH� GH� OD� VLPSOL¿FDFLyQ� DGPLQLVWUDWLYD� TXH� VH� SUHWHQGH� FRQ� HVWH� 'HFUHWR�OH\�� (V�
QHFHVDULR�TXH�HO�RSHUDGRU�HFRQyPLFR�FRQR]FD�OD�WLSRORJtD�GH�FHQWURV�\�ORV�UHTXLVLWRV�TXH�
OD�$GPLQLVWUDFLyQ�H[LJH�SDUD�FDGD�XQD�GH�ODV�DFWXDFLRQHV�TXH�OOHYHQ�D�FDER�

/RV� FDPELRV� LQWURGXFLGRV� HQ� ORV� DUWtFXORV� ���� ���� ���� \� ��� WUDWDQ� GH� PDQWHQHU� OD�
FRKHUHQFLD� FRQ� HO� HVStULWX� VLPSOL¿FDGRU� GH� OD� PRGL¿FDFLyQ� QRUPDWLYD� SODQWHDGD�� (O�
DUWtFXOR����XQL¿FD�HQ�XQ�VROR�SURFHGLPLHQWR�ORV�UHTXLVLWRV�UHVSHFWR�GH�OD�DXWRUL]DFLyQ�\�
DFUHGLWDFLyQ�GH�FHQWURV��GH�HVWD�PDQHUD�VH�VXSULPHQ�WUDEDV�DGPLQLVWUDWLYDV�LPSRUWDQWHV�
\�VH�VLPSOL¿FD�HO�SURFHGLPLHQWR��

(Q�HO�DUWtFXOR����VH�VXSULPH�HO�&RPLVLRQDGR�SDUD�OD�'URJD�GH�OD�-XQWD�GH�$QGDOXFtD��
FRQVLGHUDQGR�TXH�HV� OD�SHUVRQD� WLWXODU�GHO�yUJDQR�GLUHFWLYR� UHVSRQVDEOH�HQ�PDWHULD�GH�
DGLFFLRQHV�TXLHQ�FRRUGLQDUi�ODV�DFWXDFLRQHV�TXH�HQ�HVWD�PDWHULD�VH�OOHYHQ�D�FDER�HQ�OD�
&RPXQLGDG�$XWyQRPD�\�JHVWLRQDUi� ORV� UHFXUVRV�GHVWLQDGRV�HVSHFt¿FDPHQWH�D�HVWH�¿Q�
SRU�OD�$GPLQLVWUDFLyQ�$XWRQyPLFD��VLQ�QHFHVLGDG�GH�XQ�yUJDQR�XQLSHUVRQDO�SDUD�HOOR�

/D�PRGL¿FDFLyQ�GHO�DUWtFXOR����REHGHFH�D�OD�QHFHVLGDG�GH�GHVYLQFXODU�HVWD�PDWHULD�
GH� OD�&RQVHMHUtD�FRQ�FRPSHWHQFLDV�HQ�VHUYLFLRV�VRFLDOHV��GDQGR�DVt�FXPSOLPLHQWR�D� OD�
QXHYD�HVWUXFWXUD�FRPSHWHQFLDO�GH�OD�$GPLQLVWUDFLyQ�$XWRQyPLFD�

6H�FRQVLGHUD�IXQGDPHQWDO�VROXFLRQDU�OD�VLWXDFLyQ�JHQHUDGD�SRU�OD�DFWXDO�FODVL¿FDFLyQ�
GH� FHQWURV� GH� DGLFFLRQHV�� GH� WDO� IRUPD� TXH� SDUWH� VH� LQVFULEHQ� HQ� HO�5HJLVWUR�$QGDOX]�
GH�&HQWURV�� 6HUYLFLRV� \� (VWDEOHFLPLHQWRV� 6DQLWDULRV� \� RWUD� SDUWH� GH� ORV�PLVPRV� HQ� HO�
5HJLVWUR��$FUHGLWDFLyQ�H�,QVSHFFLyQ�GH�ORV�6HUYLFLRV�6RFLDOHV�GH�$QGDOXFtD��,JXDOPHQWH��
HV� QHFHVDULR� VLPSOL¿FDU� ORV� PHFDQLVPRV� GH� LQWHUYHQFLyQ� GH� OD� $GPLQLVWUDFLyQ�� GH� WDO�
IRUPD� TXH� VH� ÀH[LELOLFH� GLFKD� LQWHUYHQFLyQ� HQ� RUGHQ� D� IDFLOLWDU� ODV� DFWXDFLRQHV� GH� ORV�
RSHUDGRUHV�HFRQyPLFRV��

9LVWR�OR�DQWHULRU��FDEH�FRQFOXLU�TXH�OD�SUHVHQWH�UHIRUPD�QRUPDWLYD�WUDWD�GH�DGHFXDUVH�
DO� RUGHQDPLHQWR� MXUtGLFR�� QDFLRQDO� \� GH� OD�8QLyQ�(XURSHD�� TXH�GHVGH������ LQWURGXFHQ�
PHFDQLVPRV�SDUD�OD�PHMRUD�GH�OD�UHJXODFLyQ�GH�ORV�GLIHUHQWHV�VHFWRUHV�HFRQyPLFRV��GH�
IRUPD�TXH�VH�SHUPLWD��HQ�HO�SOD]R�PiV�FRUWR�SRVLEOH��TXH�OD�FLXGDGDQtD�WHQJD�JDUDQWtDV�
GH� VHJXULGDG� MXUtGLFD�� GH� DFFHVLELOLGDG� D� ORV� VHUYLFLRV� S~EOLFRV�� GH� VLPSOL¿FDFLyQ� \�
FRPSUHQVLyQ�GH�ORV�SURFHVRV�DGPLQLVWUDWLYRV��$Vt�PLVPR��VH�SHUPLWH�HOHYDU�OD�H¿FLHQFLD�\�
FRPSHWLWLYLGDG�GHO�WHMLGR�SURGXFWLYR�DQGDOX]�

/RV� P~OWLSOHV� ULHVJRV� GHULYDGRV� GH� OD� FLWDGD� GXSOLFLGDG� HQ� YDULRV� SURFHVRV�� OD�
FRPSOHMLGDG�GH�ODV�DGVFULSFLRQHV�GH�FHQWURV��\�HQ�GH¿QLWLYD� OD�IDOWD�GH�DGHFXDFLyQ�D� OD�
UHDOLGDG�VRFLDO��MXVWL¿FDQ�TXH�VHD�XUJHQWH�OD�QHFHVLGDG�GH�DFRPHWHU�OD�PRGL¿FDFLyQ�GH�OD�
/H\���������GH���GH�MXOLR�

/D�FLXGDGDQtD�SRGUi�EHQH¿FLDUVH�GH�TXH�WRGRV�ORV�FHQWURV�\�VHUYLFLRV�GH�OD�5HG�GH�
$WHQFLyQ�D�ODV�$GLFFLRQHV�HQ�$QGDOXFtD�SHUWHQH]FDQ�DO�iPELWR�VDQLWDULR��SULQFLSDOPHQWH�
SRUTXH�VH�JDUDQWL]DUi�XQD�FRQWLQXLGDG�DVLVWHQFLDO�HQ�OD�DWHQFLyQ�VDQLWDULD�GH�OD�DGLFFLyQ��
FRQ�XQ�QLYHO�SHUPDQHQWH�GH�VXSHUYLVLyQ�VDQLWDULD�GXUDQWH�WRGR�HO�WUDWDPLHQWR��

3UHFLVDPHQWH�� HV� OD� H[SDQVLyQ�GH� ODV�QXHYDV�DGLFFLRQHV� OD� TXH� UHTXLHUH�GH� IRUPD�
LQPLQHQWH� XQD� HVWUXFWXUD� DGPLQLVWUDWLYD� KRPRJpQHD� HQ� GLFKR� iPELWR� TXH� SRVLELOLWH� OD�
SURWHFFLyQ�GH�OD�VDOXG��

'H�LJXDO�PRGR��HV�XQD�QHFHVLGDG�TXH�QR�DGPLWH�XQD�PD\RU�GLODFLyQ�WHPSRUDO��RWRUJDU�
XQD�PD\RU�FRKHUHQFLD�\�FRRUGLQDFLyQ�HQWUH�WRGRV�ORV�FHQWURV�\�VHUYLFLRV�GH�OD�5HG�SDUD�
SRGHU�RIUHFHU�D�OD�FLXGDGDQtD�XQ�VHUYLFLR�S~EOLFR�TXH�FRPSUHQGD�OD�SUHYHQFLyQ��DWHQFLyQ��
DVLVWHQFLD�\�UHKDELOLWDFLyQ�GH�ODV�DGLFFLRQHV��

(Q�FXDQWR�DO�SURFHGLPLHQWR�GH�OD�KRPRORJDFLyQ�HQ�FHQWURV�VDQLWDULRV��HO�DUWtFXOR����
GH� OD�/H\����������GH����GH�DEULO��HVWDEOHFH�TXH� ORV�FHQWURV�VDQLWDULRV�VXVFHSWLEOHV�GH�
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VHU�FRQFHUWDGRV�SRU� ODV�$GPLQLVWUDFLRQHV�3~EOLFDV�6DQLWDULDV�GHEHUiQ�VHU�SUHYLDPHQWH�
KRPRORJDGRV�SRU�DTXHOODV��GH�DFXHUGR�FRQ�XQ�SURWRFROR�GH¿QLGR�SRU� OD�$GPLQLVWUDFLyQ�
FRPSHWHQWH��TXH�SRGUi�VHU�UHYLVDGR�SHULyGLFDPHQWH�

(Q�HO�GHVDUUROOR�GH�HVWH� LPSHUDWLYR� OHJDO��HO�DUWtFXOR����GH� OD�/H\���������GH����GH�
MXQLR��GHWHUPLQD�TXH�SDUD�OD�VXVFULSFLyQ�GH�FRQYHQLRV�R�FRQFLHUWRV��ODV�HQWLGDGHV��FHQWURV�
\� VHUYLFLRV� VDQLWDULRV� GHEHUiQ� HVWDU� DXWRUL]DGRV� SDUD� HO� GHVDUUROOR� GH� ODV� DFWLYLGDGHV�
VDQLWDULDV�REMHWR�GH�ORV�PLVPRV�HQ�ODV�FRUUHVSRQGLHQWHV�XQLGDGHV�DVLVWHQFLDOHV�SDUD�ODV�
TXH�VH�HQWHQGHUiQ�KRPRORJDGDV�\�DFUHGLWDGDV�

$Vt�SXHV��HO� DFWXDO� FRQWH[WR�QRUPDWLYR�EiVLFR�HVWDWDO� \�GH�GHVDUUROOR�HQ�$QGDOXFtD�
SUHYp�OD�QHFHVLGDG�GH�OD�KRPRORJDFLyQ�FRQ�FDUiFWHU�SUHYLR�D�OD�FRQFHUWDFLyQ��1R�REVWDQWH��
OD� /H\� ��������� GH� �� GH� GLFLHPEUH�� GH�*DUDQWtD� GH� OD� 8QLGDG� GH�0HUFDGR�� GHWHUPLQy�
OtPLWHV�DO�HVWDEOHFLPLHQWR�GH�WUDEDV�\�EDUUHUDV�HQ�OD�UHJXODFLyQ�GH�OD�DFWLYLGDG�HFRQyPLFD��
DVt� HO� DUWtFXOR� �� SUHYp� ORV� SULQFLSLRV� GH� QHFHVLGDG� \� SURSRUFLRQDOLGDG� HQ� ORV� OtPLWHV� DO�
DFFHVR�D�DFWLYLGDGHV�HFRQyPLFDV�R�HQ�VX�HMHUFLFLR��UHVSHFWR�D�OD�VDOYDJXDUGD�GHO�LQWHUpV�
JHQHUDO�TXH�OR�PRWLYD��HQ�HVWH�FDVR�OD�VDOXG�S~EOLFD��$VLPLVPR��HQ�VX�DUWtFXOR����HVWDEOHFH�
TXH�OD�LQWHUYHQFLyQ�GH�ODV�GLVWLQWDV�DXWRULGDGHV�FRPSHWHQWHV�JDUDQWL]DUi�TXH�QR�JHQHUD�
XQ�H[FHVR�GH�UHJXODFLyQ�R�GXSOLFLGDGHV��/RV�SULQFLSLRV�GH�QR�GLVFULPLQDFLyQ��FRRSHUDFLyQ�
\� FRQ¿DQ]D�PXWXD�� QHFHVLGDG�\�SURSRUFLRQDOLGDG�GH� VXV�DFWXDFLRQHV�HVWDEOHFLGRV�SRU�
HVWD� /H\�� VH� JDUDQWL]DUiQ� HQ� SDUWLFXODU� HQ� ODV� GLVSRVLFLRQHV� \� DFWRV�� HQWUH� RWURV�� GH�
DXWRUL]DFLRQHV�� OLFHQFLDV� \� FRQFHVLRQHV� DGPLQLVWUDWLYDV� \� GRFXPHQWDFLyQ� UHODWLYD� D� ORV�
FRQWUDWRV�S~EOLFRV��LQFOXLGRV�VXV�SOLHJRV�\�FOiXVXODV�

(O�DUWtFXOR����GH�OD�/H\����������GH���GH�GLFLHPEUH��HQ�OD�LQVWUXPHQWDFLyQ�GHO�SULQFLSLR�
GH� QHFHVLGDG� \� SURSRUFLRQDOLGDG�� MXVWL¿FD� TXH� GHEHQ� PRWLYDUVH� VX¿FLHQWHPHQWH� HQ�
OD� OH\� TXH� ORV� HVWDEOH]FD�� \� FRQVLGHUD� TXH� HVWRV� SULQFLSLRV� UHVSHFWR� D� ORV� RSHUDGRUHV�
HFRQyPLFRV� VH� GDQ� FXDQGR� HVWp� MXVWL¿FDGR� SRU� UD]RQHV� GH� VDOXG� S~EOLFD�� \� HVWDV� QR�
SXHGDQ� VDOYDJXDUGDUVH� FRQ� OD� SUHVHQWDFLyQ� GH� GHFODUDFLyQ� UHVSRQVDEOH� R� GH� XQD�
FRPXQLFDFLyQ��

5D]RQHV� GH� VDOXG� S~EOLFD� MXVWL¿FDQ� OD� QHFHVLGDG� GH� TXH� HO� SURFHGLPLHQWR� GH�
DXWRUL]DFLyQ�\�GH�KRPRORJDFLyQ�\�DFUHGLWDFLyQ�VH�FRQVLGHUHQ�LJXDOHV��VLQ�QHFHVLGDG�GH�
GLVWLQJXLU� HQWUH� DFWXDFLRQHV�� \D� TXH� ORV� UHTXLVLWRV� H[LJLGRV� SDUD� OD� DXWRUL]DFLyQ� GHEHQ�
FRLQFLGLU� FRQ� ORV� GH� OD� KRPRORJDFLyQ� \� DFUHGLWDFLyQ�� JDUDQWL]DQGR� DVt� D� ODV� SHUVRQDV�
XVXDULDV� OD� SUHVWDFLyQ� FRPR� VHUYLFLR� SURSLR� R� FRPR� DFWLYLGDG� FRQFHUWDGD� FRQ� HQWLGDG�
SULYDGD� FRQ� ODV� Pi[LPDV� JDUDQWtDV� GH� FDOLGDG�� 3RU� HOOR�� HQ� DWHQFLyQ� D� HVWH� FRQWH[WR�
QRUPDWLYR�� LJXDOPHQWH� EiVLFR�� GHULYDGR� GH� OD� WUDQVSRVLFLyQ� GH� GLUHFWLYDV� HXURSHDV��
HV� SRU� OR� TXH� VH� FRQVLGHUD� GHEH� VHU� DFODUDGR� HO� UHTXLVLWR� GH� OD� KRPRORJDFLyQ� SUHYLD��
FRQVLGHUiQGRVH� TXH� OD� DSOLFDFLyQ� GH� ORV� SURWRFRORV� SDUD� OD� DXWRUL]DFLyQ� GH� FHQWURV�
VDQLWDULRV� GHEHQ� VHU� ORV� PLVPRV� TXH� ORV� TXH� VH� H[LJHQ� SDUD� HO� SURFHGLPLHQWR� GH�
KRPRORJDFLyQ�R�DFUHGLWDFLyQ��SRU�OR�TXH�VH�SXHGH�HVWDEOHFHU�TXH�ORV�FHQWURV�VDQLWDULRV�
DXWRUL]DGRV� SRGUiQ� HQ� DSOLFDFLyQ� GH� HVWRV� SURWRFRORV� DFXGLU� D� OD� FRQFXUUHQFLD� GH� OD�
DFWLYLGDG� FRQFHUWDGD�� VLHPSUH� TXH� ODV� DFWLYLGDGHV� REMHWR� GHO� FRQWUDWR� FRQVWHQ� FRQ�
OD� FRUUHVSRQGLHQWH� DXWRUL]DFLyQ� HQ� ODV� XQLGDGHV� DVLVWHQFLDOHV� D� ODV� TXH� VH� UH¿HUDQ�� \�
FRUUHVSRQGLHQGR�DO�FXPSOLPLHQWR�GH�OD�QRUPDWLYD�SURSLD�GH�OD�FRQWUDWDFLyQ�DGPLQLVWUDWLYD�
ORV�UHTXHULPLHQWRV�SURSLRV�D�HVWH�WLSR�GH�SURFHGLPLHQWR��

,JXDOPHQWH��VH�PRGL¿FD�OD�/H\���������GH����GH�MXQLR��FRQ�HO�REMHWR�GH�VLPSOL¿FDU�OR�
SUHYLVWR� DFWXDOPHQWH� FRPR� UHTXLVLWRV� GH� ODV� HQWLGDGHV� WLWXODUHV� GH� FHQWURV� \� VHUYLFLRV�
VDQLWDULRV�HQ�HO�PDUFR�GH�OD�FRODERUDFLyQ�GH�OD�$GPLQLVWUDFLyQ�6DQLWDULD�FRQ�OD�LQLFLDWLYD�
SULYDGD�� (Q� HO� PRPHQWR� DFWXDO�� HO� GHVDUUROOR� WHFQROyJLFR� \� FLHQWt¿FR� HQ� OD� DFWLYLGDG�
DVLVWHQFLDO�GD�OXJDU�D�TXH�ORV�SURFHVRV�GH�GLDJQyVWLFR�\�WUDWDPLHQWR�GH�OD�HQIHUPHGDG��VHDQ�
FDGD�YH]�PiV�VHJXURV��H¿FDFHV�\�PHQRV�LQYDVLYRV��FRQ�OD�SRVLELOLGDG�GH�VHU�UHDOL]DGRV�
HQ�FHQWURV�\�VHUYLFLRV�GH�FDUiFWHU�DPEXODWRULR��\�QR�VROR�HQ�FHQWURV�GH� LQWHUQDPLHQWR��
(Q�HVWH�VHQWLGR��VH�DMXVWDQ�ORV�UHTXLVLWRV�GH�ODV�HQWLGDGHV�WLWXODUHV�GH�FHQWURV�\�VHUYLFLRV�
DO�PDUFR�MXUtGLFR�DFWXDO�GH�ODV�DXWRUL]DFLRQHV�VDQLWDULDV�SDUD�HO�HMHUFLFLR�GH�OD�DFWLYLGDG�
VDQLWDULD�HQ�ORV�FHQWURV�\�VHUYLFLRV�DXWRUL]DGRV��GDGR�TXH�HQ�HO�SURFHVR�GH�DXWRUL]DFLyQ�
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\� UHQRYDFLyQ� VH� LPSOHPHQWDQ� ORV�SURWRFRORV�DFWXDOPHQWH�DSOLFDEOHV�� OR�TXH�GD� OXJDU�D�
XQD�PD\RU�DPSOLWXG�HQ� OD�FRQFXUUHQFLD�DO�SURFHGLPLHQWR�GH�FRQWUDWDFLyQ�DGPLQLVWUDWLYD�
SDUD� OD� SUHVWDFLyQ� GH� VHUYLFLRV� S~EOLFRV� GH� DWHQFLyQ� VDQLWDULD�� \� SHUPLWH� TXH� pVWH� VH�
DMXVWH�D�OD�UHDOLGDG�DFWXDO�SURYRFDGD�SRU�ODV�VXVSHQVLRQHV�HQ�OD�DFWLYLGDG�TXLU~UJLFD�GHO�
6LVWHPD�6DQLWDULR�3~EOLFR�GH�$QGDOXFtD��FRQ�RFDVLyQ�GH�OD�JHVWLyQ�GH�OD�FULVLV�VDQLWDULD�
RFDVLRQDGD�SRU� OD�&29,'����� FRQ� OD�SRVLELOLGDG�GH�DPSOLDFLyQ�GH� ORV� UHFXUVRV�SDUD� OD�
JHVWLyQ�GH�ODV�OLVWDV�GH�HVSHUD�\�DVt�SRGHU�JDUDQWL]DU�OD�DWHQFLyQ�VDQLWDULD�FXPSOLpQGRVH�
ORV� SOD]RV� GH� UHVSXHVWD� SUHYLVWRV� QRUPDWLYDPHQWH�� VREUH� OD� EDVH� GH� ORV� SULQFLSLRV� GH�
FRPSOHPHQWDULHGDG��RSWLPL]DFLyQ�GH�ORV�UHFXUVRV�SURSLRV�\�QHFHVLGDGHV�GH�DWHQFLyQ�HQ�
cada momento.

7RGDV�ODV�FLUFXQVWDQFLDV�TXH�PRWLYDQ�OD�PRGL¿FDFLyQ�GDUiQ�FRPR�UHVXOWDGR�XQD�PD\RU�
FRQFXUUHQFLD�HQ�ORV�SURFHGLPLHQWRV�GH�FRQWUDWDFLyQ�S~EOLFD�GH�ORV�DJHQWHV�HFRQyPLFRV�
WLWXODUHV�GH�FHQWURV�VDQLWDULRV�GHELGDPHQWH�DXWRUL]DGRV�SDUD�OD�SUHVWDFLyQ�GH�ORV�VHUYLFLRV�
VDQLWDULRV�D�FRQWUDWDU��HQ�XQ�FRQWH[WR�HQ�HO�TXH�DGHPiV�HVWiQ�SUy[LPRV�D�¿QDOL]DU� ORV�
FRQWUDWRV�GH�JHVWLyQ�GH�VHUYLFLRV�VDQLWDULRV�\�GHEH�LQLFLDUVH�XQ�QXHYR�SURFHGLPLHQWR�GH�
FRQWUDWDFLyQ��FRQ�OR�TXH�EDMR�HVWH�QXHYR�PDUFR�VH�SHUPLWLUi�D�XQ�Q~PHUR�PD\RU�GH�FHQWURV�
SUHVWDU�DVLVWHQFLD�VDQLWDULD�D�WUDYpV�GH�FRQFLHUWRV��SHUPLWLpQGRVH�FRQ�HOOR�DJLOL]DU�OD�OLVWDV�
GH�HVSHUD��SRU� OR�TXH�HV�PiV�TXH�HYLGHQWH� WUDV� OD�VLWXDFLyQ�YLYLGD�FRQ� OD�SDQGHPLD�� OD�
H[WUDRUGLQDULD�\�XUJHQWH�QHFHVLGDG�GH�LPSOHPHQWDU�GLFKD�PHGLGD�

,JXDOPHQWH��VH�GHURJDQ�ORV�&DStWXORV�,,�\�,9�GHO�'HFUHWR�����������GH���GH�MXOLR��SRU�
HO� TXH� VH� UHJXODQ� ORV� SURFHGLPLHQWRV� GH� KRPRORJDFLyQ� GH�&HQWURV�+RVSLWDODULRV� \� GH�
VXVFULSFLyQ�GH�FRQYHQLRV�\�FRQFLHUWRV�HQWUH�OD�&RQVHMHUtD�R�HO�6HUYLFLR�$QGDOX]�GH�6DOXG�
\� HQWLGDGHV�� WDQWR� S~EOLFDV� FRPR� SULYDGDV�� SDUD� OD� SUHVWDFLyQ� GH� DVLVWHQFLD� VDQLWDULD�
HQ� ORV�PHQFLRQDGRV�&HQWURV�� (VWD� GHURJDFLyQ� VXSRQGUtD� OD� SRVLELOLGDG� GH� DFXGLU� D� OD�
FRQWUDWDFLyQ� S~EOLFD� GH� XQ�PD\RU� Q~PHUR� GH� HQWLGDGHV� WLWXODUHV� GH� FHQWURV� VDQLWDULRV�
DXWRUL]DGRV�� TXH� QR� WLHQHQ� OD� FRQVLGHUDFLyQ� GH� KRVSLWDOHV�� SDUD� OD� UHDOL]DFLyQ� GH� ODV�
DFWLYLGDGHV�VDQLWDULDV��$VLPLVPR��SHUPLWH�DFRPRGDU�OD�FRQWUDWDFLyQ�S~EOLFD�D�OD�VLWXDFLyQ�
DVLVWHQFLDO�DFWXDO�HQ�HO�TXH�PXFKDV�GH� ODV� LQWHUYHQFLRQHV�FRQWUDWDGDV�QR�UHTXLHUHQ�GH�
KRVSLWDOL]DFLyQ�� OR�FXDO��D�VX�YH]��SXHGH� WDPELpQ� UHSHUFXWLU�HQ�HO�FRVWH�FRQ�HO�TXH�VRQ�
OLFLWDGDV��3RU�RWUD�SDUWH��GHELGR�D�ODV�VXVSHQVLRQHV�HQ�OD�DFWLYLGDG�TXLU~UJLFD�GHO�6LVWHPD�
6DQLWDULR�3~EOLFR�GH�$QGDOXFtD�FRQ�RFDVLyQ�GH�OD�JHVWLyQ�GH�OD�FULVLV�VDQLWDULD�RFDVLRQDGD�
SRU�OD�&29,'�����HVWD�PHGLGD�SHUPLWH�OD�DPSOLDFLyQ�GH�ORV�UHFXUVRV�SDUD�OD�JHVWLyQ�GH�ODV�
OLVWDV�GH�HVSHUD�\�DVt�SRGHU�JDUDQWL]DU�OD�DWHQFLyQ�VDQLWDULD��FXPSOLpQGRVH�ORV�SOD]RV�GH�
UHVSXHVWD�SUHYLVWRV�QRUPDWLYDPHQWH�

/D�H[WUDRUGLQDULD�\�XUJHQWH�QHFHVLGDG�GHYLHQH�DFUHGLWDGD��SRU�WDQWR��SRU�OD�FDUHQFLD�
TXH� SUHVHQWD� OD� /H\� �������� GH� ��� GH� MXQLR�� \� HO� UHVWR� GHO� RUGHQDPLHQWR� MXUtGLFR�� GH�
VROXFLRQHV� D� DGRSWDU� DQWH� VXSXHVWRV� GH� KHFKR�GH� DVLVWHQFLD� VDQLWDULD� XUJHQWH� TXH� VH�
SXGLHUDQ�SUHVHQWDU��\�OD�REOLJDFLyQ�GH�SRGHU�FRQWDU�FRQ�ODV�GRWDFLRQHV��ODV�LQIUDHVWUXFWXUDV�
\�ORV�HTXLSDPLHQWRV�QHFHVDULRV�KDVWD�WDQWR�VH�SXHGD�DVXPLU�DGHFXDGDPHQWH�OD�SUHVWDFLyQ�
GHO�VHUYLFLR�VDQLWDULR�SRU�ORV�SURSLRV�PHGLRV�FRQ�TXH�FXHQWH�HO�6$6�

/D�/H\����������GH����GH�GLFLHPEUH��GH�6DOXG�3~EOLFD�GH�$QGDOXFtD��HQ�HO�DUWtFXOR�������
GLVSRQH� TXH� ODV� LQVWDODFLRQHV�� HVWDEOHFLPLHQWRV�� VHUYLFLRV� \� ODV� LQGXVWULDV� HQ� TXH� VH�
OOHYHQ�D�WpUPLQR�DFWLYLGDGHV�TXH�SXHGDQ�LQFLGLU�HQ�OD�VDOXG�GH�ODV�SHUVRQDV�HVWiQ�VXMHWDV�
D�DXWRUL]DFLyQ�VDQLWDULD�SUHYLD�GH�IXQFLRQDPLHQWR��GH�DFXHUGR�FRQ�OD�QRUPDWLYD�VHFWRULDO�
DSOLFDEOH�� 6H� HVWDEOHFHUi� GH� IRUPD� UHJODPHQWDULD�� HQ� ORV� FDVRV� HQ� TXH� SURFHGD�� HO�
FRQWHQLGR�GH�OD�DXWRUL]DFLyQ�VDQLWDULD�FRUUHVSRQGLHQWH�\�ORV�FULWHULRV�\�ORV�UHTXLVLWRV�SDUD�
RWRUJDUOD��(Q�HO�DSDUWDGR���GHO�PLVPR�SUHFHSWR�VH�HVWDEOHFH�TXH� ODV�DGPLQLVWUDFLRQHV�
VDQLWDULDV�GHEHUiQ�FRQVWLWXLU� ORV�UHJLVWURV�QHFHVDULRV�SDUD� IDFLOLWDU� ODV� WDUHDV�GH�FRQWURO�
VDQLWDULR� GH� ODV� LQVWDODFLRQHV�� ORV� HVWDEOHFLPLHQWRV�� ORV� VHUYLFLRV� \� ODV� LQGXVWULDV�� ODV�
DFWLYLGDGHV�\�ORV�SURGXFWRV�

(O�5HJODPHQWR� �&(��Q~P�����������GHO�3DUODPHQWR�(XURSHR�\�GHO�&RQVHMR��GH����
GH� DEULO� GH� ������ UHODWLYR� D� OD� KLJLHQH� GH� ORV� SURGXFWRV� DOLPHQWLFLRV� HVWDEOHFH�� HQ� VX�
DUWtFXOR� ����� TXH� ORV� RSHUDGRUHV� GH� ODV� HPSUHVDV� DOLPHQWDULDV� GHEHUiQ� QRWL¿FDU� D�
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OD� DXWRULGDG� FRPSHWHQWH� ORV� HVWDEOHFLPLHQWRV� TXH�HVWpQ�EDMR� VX� FRQWURO� HQ� ORV� TXH� VH�
UHDOLFHQ�RSHUDFLRQHV�GH�SURGXFFLyQ��WUDQVIRUPDFLyQ�R�GLVWULEXFLyQ�GH�DOLPHQWRV��D�HIHFWRV�
GH� UHJLVWUR�� DVt� FRPR� FXDOTXLHU� FDPELR� VLJQL¿FDWLYR� TXH� DIHFWH� D� GLFKD� DFWLYLGDG�� \� HO�
FLHUUH�GHO�HVWDEOHFLPLHQWR�HQ�HO�TXH�VH� OOHYH�D�FDER��1R�REVWDQWH��HQ�HO�DSDUWDGR����VH�
H[LJH�TXH�VHD�DGHPiV�QHFHVDULD�OD�DXWRUL]DFLyQ�GH�OD�DXWRULGDG�FRPSHWHQWH��FXDQGR�OR�
H[LMD� OD� OHJLVODFLyQ� QDFLRQDO� GHO� (VWDGR� HQ� TXH� VH� XELTXH� HO� HVWDEOHFLPLHQWR�� \� HQ� ORV�
VXSXHVWRV�TXH�FRQWHPSOD�HO�5HJODPHQWR��&(��Q~P������������GHO�3DUODPHQWR�(XURSHR�
\�GHO�&RQVHMR��GH����GH�DEULO�GH�������SRU�HO�TXH�VH�HVWDEOHFHQ�QRUPDV�HVSHFt¿FDV�GH�
KLJLHQH�GH�ORV�DOLPHQWRV�GH�RULJHQ�DQLPDO��(O�UHIHULGR�5HJODPHQWR�����������REOLJD�D�ODV�
DXWRULGDGHV�FRPSHWHQWHV�D�UHJLVWUDU�D�ORV�RSHUDGRUHV�GH�HPSUHVDV�DOLPHQWDULDV��

3RU�RWUD�SDUWH��HO�5HDO�'HFUHWR�����������GH����GH� IHEUHUR��VREUH�5HJLVWUR�*HQHUDO�
6DQLWDULR�GH�(PSUHVDV�$OLPHQWDULDV�\�$OLPHQWRV��HVWDEOHFH�TXH� ORV�HVWDEOHFLPLHQWRV�\�
VXV�HPSUHVDV� WLWXODUHV�HQ�HO� VXSXHVWR�GH�TXH�H[FOXVLYDPHQWH�PDQLSXOHQ�� WUDQVIRUPHQ��
HQYDVHQ��DOPDFHQHQ�R�VLUYDQ�DOLPHQWRV�SDUD�VX�YHQWD�R�HQWUHJD�LQ�VLWX�DO�FRQVXPLGRU�¿QDO��
FRQ�R�VLQ�UHSDUWR�D�GRPLFLOLR��R�D�FROHFWLYLGDGHV��DVt�FRPR�FXDQGR�HVWRV�ORV�VXPLQLVWUHQ�
D� RWURV� HVWDEOHFLPLHQWRV� GH� HVWDV�PLVPDV� FDUDFWHUtVWLFDV�� \� VH� WUDWH� GH� XQD� DFWLYLGDG�
PDUJLQDO� HQ� WpUPLQRV� WDQWR� HFRQyPLFRV� FRPR�GH�SURGXFFLyQ�� UHVSHFWR�GH� OD� UHDOL]DGD�
SRU�DTXHOORV��TXH�VH�OOHYH�D�FDER�HQ�HO�iPELWR�GH�OD�XQLGDG�VDQLWDULD�ORFDO��]RQD�GH�VDOXG�
R� WHUULWRULR� GH� LJXDOHV� FDUDFWHUtVWLFDV� R� ¿QDOLGDG� TXH� GH¿QD� OD� DXWRULGDG� FRPSHWHQWH�
FRUUHVSRQGLHQWH�� GHEHUiQ� LQVFULELUVH� HQ� ORV� UHJLVWURV� DXWRQyPLFRV� HVWDEOHFLGRV� DO�
HIHFWR�� SUHYLD� FRPXQLFDFLyQ�GHO� RSHUDGRU� GH� OD� HPSUHVD�DOLPHQWDULD� D� ODV� DXWRULGDGHV�
FRPSHWHQWHV�HQ�UD]yQ�GHO�OXJDU�GH�XELFDFLyQ�GHO�HVWDEOHFLPLHQWR�

6REUH� HVWD� EDVH�� HO� 'HFUHWR� ��������� GH� ��� GH� PDU]R�� SRU� HO� TXH� VH� UHJXOD� HO�
SURFHGLPLHQWR�GH� OD�DXWRUL]DFLyQ�VDQLWDULD�GH� IXQFLRQDPLHQWR� \� OD� FRPXQLFDFLyQ�SUHYLD�
GH� LQLFLR� GH� DFWLYLGDG� GH� ODV� HPSUHVDV� \� HVWDEOHFLPLHQWRV� DOLPHQWDULRV� \� VH� FUHD� HO�
5HJLVWUR�6DQLWDULR�GH�(PSUHVDV�\�(VWDEOHFLPLHQWRV�$OLPHQWDULRV�GH�$QGDOXFtD��H[FHSWXy�
GH� OD�REOLJDFLyQ�GH�UHJLVWUDU�HQ�HO�5HJLVWUR�GH� OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�
VDOXG�D�DTXHOORV�HVWDEOHFLPLHQWRV�GH�YHQWD�DO�SRU�PHQRU�LQFOXLGRV�GHQWUR�GHO�iPELWR�GH�
DSOLFDFLyQ�GHO�'HFUHWR�����������GH����GH�PD\R��SRU�HO�TXH�VH�UHJXOD�OD�RUJDQL]DFLyQ�\�
IXQFLRQDPLHQWR�GHO�5HJLVWUR�GH�&RPHUFLDQWHV�\�$FWLYLGDGHV�&RPHUFLDOHV�GH�$QGDOXFtD��
1R� REVWDQWH�� OD� GHURJDFLyQ� GHO� 'HFUHWR� ���������� GH� ��� GH� PD\R�� KDFH� QHFHVDULR�
IDFLOLWDU�D� ORV�RSHUDGRUHV�HFRQyPLFRV�HO�FXPSOLPLHQWR�GH� OD�REOLJDFLyQ�GH�QRWL¿FDU�D� OD�
DXWRULGDG�FRPSHWHQWH�ORV�HVWDEOHFLPLHQWRV�TXH�HVWpQ�EDMR�VX�FRQWURO��SRU�OR�TXH�PHGLDQWH�
HO�SUHVHQWH�GHFUHWR�OH\�VH�SURFHGH�PRGL¿FDU�HO�'HFUHWR����������GH����GH�PDU]R��SDUD�
UHFRJHU�WRGDV� ODV�QRWL¿FDFLRQHV�GH� ORV�HVWDEOHFLPLHQWRV�TXH�KDVWD�DKRUD�VH�UHDOL]DEDQ�
DO� 5HJLVWUR� GH� &RPHUFLDQWHV� \� $FWLYLGDGHV� &RPHUFLDOHV� GH� $QGDOXFtD�� (Q� $QGDOXFtD�
HVH�5HJLVWUR� SDUD� ORV�PLQRULVWDV� QR� HODERUDGRUHV� VH� FRUUHVSRQGtD� FRQ� HO� 5HJLVWUR� GH�
FRPHUFLDQWHV� \� DFWLYLGDGHV� FRPHUFLDOHV�� DO� GHVDSDUHFHU� HVWH� VXUJH� OD� QHFHVLGDG�
LQDSOD]DEOH�GH�DFRPHWHU�OD�PRGL¿FDFLyQ�H[SXHVWD�SXHV�VL�QR�VH�LQFXPSOLUtD�OD�REOLJDFLyQ�
LPSXHVWD�SRU�QRUPDWLYD�HVWDWDO�

XVI

(O� (VWDWXWR� GH� $XWRQRPtD� SDUD� $QGDOXFtD� DWULEX\H� D� OD� &RPXQLGDG� $XWyQRPD� GH�
$QGDOXFtD�� HQ� ORV� DUWtFXORV� ��� \� ���� OD� FRPSHWHQFLD� H[FOXVLYD� HQ�PDWHULD� GH� YLYLHQGD��
XUEDQLVPR�\�WUDQVSRUWHV��TXHGDQGR�LQFDUGLQDGDV�GHQWUR�GH�HVWD�~OWLPD�ODV�FRPSHWHQFLDV�
VREUH� OD� UHG�YLDULD�GH�FDUUHWHUDV��HO� WUDQVSRUWH� WHUUHVWUH�GH�SHUVRQDV�\�PHUFDQFtDV�� ORV�
FHQWURV�GH�WUDQVSRUWH�\� ORJtVWLFD�XELFDGRV�HQ�$QGDOXFtD�\�ORV�SXHUWRV�TXH�QR�WHQJDQ�OD�
FDOL¿FDFLyQ�OHJDO�GH�LQWHUpV�JHQHUDO�GHO�(VWDGR��

(Q� HMHUFLFLR� GH� HVWDV� FRPSHWHQFLDV�� VH� LQFOX\HQ� HQ� HVWH� 'HFUHWR�OH\� GLYHUVDV�
PRGL¿FDFLRQHV�OHJLVODWLYDV�TXH�UHVXOWDQ�GH�H[WUDRUGLQDULD�\�XUJHQWH�QHFHVLGDG�HQ�DWHQFLyQ�
D�ORV�PRWLYRV�TXH�VH�H[SRQHQ�D�FRQWLQXDFLyQ��
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(Q� HVWH� RUGHQ� GH� FRVDV�� HQ�PDWHULD� GH� YLYLHQGD�� VH�PRGL¿FD�� HQ� SULPHU� OXJDU�� OD�
/H\����������GH����GH�QRYLHPEUH��GH�0HGLGDV�SDUD�OD�9LYLHQGD�3URWHJLGD�\�HO�6XHOR��SXHV�
ODV� FLUFXQVWDQFLDV� DFWXDOHV� GH� FULVLV� HFRQyPLFD� SURYRFDGD� SRU� OD� SDQGHPLD� VDQLWDULD�
H[LJHQ�DWHQGHU�VLWXDFLRQHV�H[FHSFLRQDOHV�\�DJLOL]DU�ORV�SURFHGLPLHQWRV�GH�JHVWLyQ�GH�ODV�
YLYLHQGDV�GHO�SDUTXH�S~EOLFR�UHVLGHQFLDO��SDUD�PHMRU�FXPSOLPLHQWR�GH�VX�IXQFLyQ�VRFLDO�

$Vt��VH�DxDGH�XQ�DSDUWDGR���DO�DUWtFXOR���GH�GLFKD�/H\��TXH�SHUPLWH�DGMXGLFDU�YLYLHQGDV�
GHO�PHQFLRQDGR�SDUTXH�� WLWXODULGDG�GH� OD�$GPLQLVWUDFLyQ�GH� OD�-XQWD�GH�$QGDOXFtD�R�GH�
OD�$JHQFLD�GH�OD�9LYLHQGD�\�5HKDELOLWDFLyQ�GH�$QGDOXFtD�D�GHWHUPLQDGRV�FROHFWLYRV�FRQ�
QHFHVLGDG� XUJHQWH� GH� DORMDPLHQWR�� $VLPLVPR�� VH� LQFOX\H� HQ� SUHVHQWH� 'HFUHWR�OH\� XQD�
GLVSRVLFLyQ�DGLFLRQDO�SDUD�ODV�YLYLHQGDV�GHO�SDUTXH�UHVLGHQFLDO�GH�WLWXODULGDG�GH�OD�-XQWD�
GH�$QGDOXFtD�FX\R�SHUtRGR�GH�SURWHFFLyQ�VH�KD\D�H[WLQJXLGR�

*UDQ�SDUWH�GHO�SDUTXH�S~EOLFR�GH�YLYLHQGDV�SURWHJLGDV� WLWXODULGDG�GH� OD�&RPXQLGDG�
$XWyQRPD�GH�$QGDOXFtD�PDQWLHQH�VX�WLWXODULGDG�S~EOLFD��SHUR�VH�KD� LGR�H[WLQJXLHQGR� OD�
GXUDFLyQ�GHO�SHULRGR�GH�SURWHFFLyQ�GH�PXFKDV�GH�ODV�YLYLHQGDV��&RQYLHQH�UHFRUGDU�TXH�
OD�FRQGLFLyQ� MXUtGLFD�GH�YLYLHQGD�SURWHJLGD�VH�RWRUJD�PHGLDQWH� OD�FDOL¿FDFLyQ�GH¿QLWLYD��
WHQLHQGR� XQD� GXUDFLyQ� OLPLWDGD� WHPSRUDOPHQWH�� (VD� H[WLQFLyQ� GHO� UpJLPHQ� MXUtGLFR�
DGPLQLVWUDWLYR� GHMD� D� ORV� LQPXHEOHV� \D� GHVFDOL¿FDGRV� VRPHWLGRV� H[FOXVLYDPHQWH� D� OD�
QRUPDWLYD� FLYLO� SURSLD� GH� ELHQHV� SDWULPRQLDOHV�� GL¿FXOWDQGR� VX� DGHFXDGD� JHVWLyQ� SRU�
ODV� HQWLGDGHV� S~EOLFDV� WLWXODUHV� GH� ORV�PLVPRV�� KDELGD� FXHQWD� GH� OD� ¿QDOLGDG� VRFLDO� \�
asistencial de dichas viviendas.

(Q� HIHFWR�� OD� GHVSURWHFFLyQ� GH� ODV� YLYLHQGDV� LPSOLFD� OD� LPSRVLELOLGDG� GHO� HPSOHR� GH�
ODV� SRWHVWDGHV� DGPLQLVWUDWLYDV� GLPDQDQWHV� GH� OD� /H\� ��������� GH� ��� GH� QRYLHPEUH�� \� GH�
VX�5HJODPHQWR��TXH�PDUFDQ�VX�DGPLQLVWUDFLyQ��DGMXGLFDFLyQ��XVR�\�HQDMHQDFLyQ��TXHGDQGR�
VRPHWLGDV� D� OD� OHJLVODFLyQ� FLYLO� GHULYDGD� GH� VX� FRQGLFLyQ� GH� ELHQHV� SDWULPRQLDOHV�� (Q�
GH¿QLWLYD�� VX� JHVWLyQ� VRFLDO� TXHGD� VLQ� VRSRUWH� OHJDO� S~EOLFR� HQ� DVSHFWRV� WDOHV� FRPR� OD�
PRURVLGDG�\�OD�UHFXSHUDFLyQ�GH�OD�SRVHVLyQ�GH�ORV�LQPXHEOHV��TXH�GHEH�KDFHUVH�PHGLDQWH�OD�
DSOLFDFLyQ�GH�ODV�QRUPDV�GH�'HUHFKR�SULYDGR��OR�TXH��FRPR�VH�KD�GLFKR��GL¿FXOWD�VX�JHVWLyQ�

,JXDOPHQWH��GHMDQ�GH�VHU�DSOLFDEOHV�WDPELpQ�ODV�OLPLWDFLRQHV�GH�XVR��GHVWLQR��VHOHFFLyQ�
GH�SHUVRQDV�DGMXGLFDWDULDV�\��VREUH�WRGR��SUHFLR�Pi[LPR�OHJDO��FRQOOHYDQGR�LQFUHPHQWRV�
GH�LPSXHVWRV�\�GH�OD�FDUJD�HFRQyPLFD�GH�OD�JHVWLyQ�

&RQVHFXHQWHPHQWH��VH�LQFOX\H�HQ�HO�SUHVHQWH�'HFUHWR�OH\�XQD�GLVSRVLFLyQ�DGLFLRQDO�TXH�
GHWHUPLQD�OD�SRVLELOLGDG�GH�TXH�ODV�YLYLHQGDV�GHO�SDUTXH�UHVLGHQFLDO�GH�WLWXODULGDG�GH�OD�-XQWD�
GH�$QGDOXFtD�FX\R�SHULRGR�GH�SURWHFFLyQ�VH�KD\D�H[WLQJXLGR�TXHGHQ�VRPHWLGDV�DO�UpJLPHQ�GH�
SURWHFFLyQ�TXH�VH�GHWHUPLQH�SRU�OD�FRQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�YLYLHQGD�

3RU�RWUD�SDUWH��VH�DxDGH�XQ�DSDUWDGR���DO�DUWtFXOR����GLULJLGR�D�ODV�SHUVRQDV�GHVWLQDWDULDV�
GH�ODV�YLYLHQGDV�SURWHJLGDV��FRQ�HO�¿Q�GH�SHUPLWLU�TXH�GHWHUPLQDGDV�SURPRFLRQHV�R�SDUWH�
GH�HOODV��VLHPSUH�TXH�SHUWHQH]FDQ�DO�SDUTXH�UHVLGHQFLDO�WLWXODULGDG�GH�OD�$GPLQLVWUDFLyQ�
GH� OD� -XQWD� GH�$QGDOXFtD� R� GH� OD� $JHQFLD� GH�9LYLHQGD� \�5HKDELOLWDFLyQ� GH�$QGDOXFtD��
SXHGDQ� XWLOL]DUVH� SDUD� FXEULU� QHFHVLGDGHV� XUJHQWHV� GH� DORMDPLHQWR� GH� GHWHUPLQDGRV�
FROHFWLYRV�R�SDUD�UHDOL]DU�LQWHUYHQFLRQHV�GH�PDUFDGR�LQWHUpV�S~EOLFR�

&RQ� HVWH� REMHWLYR�� VH� UHJXOD� TXH� GLFKDV� SURPRFLRQHV� R� SDUWH� GH� HOODV� SXHGDQ�
GHFODUDUVH� DFWXDFLyQ� VLQJXODU�� GHVWLQDGDV� D� DWHQGHU� QHFHVLGDGHV� VRFLDOHV� XUJHQWHV��
UHFRJLpQGRVH�WDPELpQ�OD�SRVLELOLGDG�GH�TXH�SXHGDQ�VHU�WUDQVPLWLGDV�D�HQWLGDGHV�S~EOLFDV�
R�SULYDGDV�VLQ�iQLPR�GH�OXFUR��SDUD�VDWLVIDFHU�GLFKDV�QHFHVLGDGHV�VRFLDOHV�R�GH�LQWHUpV�
S~EOLFR��(VWD�GHFODUDFLyQ�LPSOLFD�XQ�SURFHGLPLHQWR�VLQJXODU�GH�DGMXGLFDFLyQ�TXH�GHEHUi�
SURQXQFLDUVH�VREUH�ORV�UHTXLVLWRV�GH�ODV�SHUVRQDV�GHVWLQDWDULDV�

/D� VLWXDFLyQ� SURYRFDGD� SRU� OD� GHFODUDFLyQ� GH� HPHUJHQFLD� GH� VDOXG� S~EOLFD� \� GH�
GHFODUDFLyQ�GHO�HVWDGR�GH�DODUPD�KDQ�SURYRFDGR�XQD�FULVLV�HFRQyPLFD�VLQ�SUHFHGHQWHV�
TXH� KD� DFHQWXDGR� OD� YXOQHUDELOLGDG� UHVLGHQFLDO� GH�PXFKDV� IDPLOLDV� DQGDOX]DV�� VLHQGR�
QHFHVDULR� DGRSWDU� FRQ� FDUiFWHU� XUJHQWH� ODV� PHGLGDV� SUHFLVDV� SDUD� SDOLDU� HVWDV�
FRQVHFXHQFLDV�GH�OD�VLWXDFLyQ�JHQHUDGD�SRU�OD�HSLGHPLD�

Estas medidas, consistentes en el incremento de las viviendas protegidas del 
SDUTXH� S~EOLFR� UHVLGHQFLDO�� DO� SRVLELOLWDU� OD� UHFXSHUDFLyQ� GHO� UpJLPHQ� OHJDO� HTXLYDOHQWH�
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DO�GH�YLYLHQGD�SURWHJLGD�\� OD�DJLOLGDG�HQ�VX�DGMXGLFDFLyQ�� VRQ� LQVWUXPHQWRV�DGHFXDGRV�
\�QHFHVDULRV�SDUD�VDWLVIDFHU� OD�QHFHVLGDG� UHVLGHQFLDO�GH�HVWDV� IDPLOLDV��TXH�GHEHQ�VHU�
LPSODQWDGRV� FRQ� FDUiFWHU� LQPHGLDWR�� VLQ� VRSRUWDU� OD� GHPRUD� TXH� FRQOOHYDUtD� HO� TXH� VH�
DGRSWDUDQ�HQ�XQD�OH\�RUGLQDULD�

3RU�HOOR��DO�DPSDUR�GH�OR�SUHYLVWR�HQ�HO�DUWtFXOR�����GHO�UHSHWLGR�(VWDWXWR�GH�$XWRQRPtD��
TXH�SHUPLWH�DO�&RQVHMR�GH�*RELHUQR�GLFWDU�HQ�FDVR�GH�H[WUDRUGLQDULD�\�XUJHQWH�QHFHVLGDG�
PHGLGDV�OHJLVODWLYDV�SURYLVLRQDOHV�HQ�IRUPD�GH�GHFUHWRV�OH\HV��VH�UHJXODQ�ODV�QHFHVDULDV�
PRGL¿FDFLRQHV�HQ�OD�/H\����������GH����GH�QRYLHPEUH��FRQ�HO�¿Q�GH�TXH��SRU�XQD�SDUWH��
QR�VH�UHGX]FD�HO�SDUTXH�GH�YLYLHQGDV�SURWHJLGDV�GH�SURPRFLyQ�S~EOLFD�WLWXODULGDG�GH�ODV�
HQWLGDGHV�S~EOLFDV��VLQR�TXH�VH�SRVLELOLWH�UHFXSHUDU�HO�UpJLPHQ�OHJDO�GH�YLYLHQGD�SURWHJLGD��
DVt�FRPR�ORV�EHQH¿FLRV�\�FDUJDV�TXH�HVWH�UpJLPHQ�FRQOOHYD��\�SRU�RWUD��SXHGDQ�XWLOL]DUVH�
GHWHUPLQDGDV� SURPRFLRQHV� R� YLYLHQGDV� GH� GLFKR� SDUTXH� SDUD� DWHQGHU� VLWXDFLRQHV� GH�
QHFHVLGDG�GH�YLYLHQGD�TXH�UHFODPDQ�XQD�DWHQFLyQ�VRFLDO�XUJHQWH�

&RQ� HVWDV�PHGLGDV� VH� FRQWULEX\H� DGHPiV� D� TXH� SXHGD� JHVWLRQDUVH� GH� IRUPD� iJLO�
GLFKR�SDUTXH��IDFLOLWDQGR�VX�IXQFLyQ�VRFLDO��UD]RQHV�GH�H[WUHPD�QHFHVLGDG�\�XUJHQFLD�TXH�
MXVWL¿FDQ�TXH�VH�LQFOX\D�HQ�HO�SUHVHQWH�'HFUHWR�OH\��

$VLPLVPR��HVWH�'HFUHWR�OH\�FRQWHPSOD�OD�PRGL¿FDFLyQ�GHO�5HJODPHQWR�GH�9LYLHQGDV�
3URWHJLGDV��DSUREDGR�SRU�HO�'HFUHWR�����������GH����GH�MXOLR��\D�TXH�ORV�SURPRWRUHV�GH�
YLYLHQGDV�SURWHJLGDV�S~EOLFRV�\�SULYDGRV��FRPR�RSHUDGRUHV�HFRQyPLFRV��VH�YHQ�DIHFWDGRV�
SRU�OD�UHJXODFLyQ�TXH�GHO�SURFHGLPLHQWR�GH�FDOL¿FDFLyQ�GH�ODV�YLYLHQGDV�SURWHJLGDV�UHDOL]D�
HO�FLWDGR�5HJODPHQWR��6H�KD�FRQVLGHUDGR�QHFHVDULD�OD�PRGL¿FDFLyQ�GH�HVWH�SURFHGLPLHQWR��
SDUD� VX� DGDSWDFLyQ� D� ODV� PHGLGDV� DGRSWDGDV� GH� VLPSOL¿FDFLyQ� DGPLQLVWUDWLYD� \� HQ�
FRKHUHQFLD�FRQ�HO�3ODQ�GH�PHMRUD�GH�OD�UHJXODFLyQ�\�VLPSOL¿FDFLyQ�DGPLQLVWUDWLYD�TXH��HQ�
FXPSOLPLHQWR�GH�OR�HVWDEOHFLGR�HQ�OD�/H\����������GH���GH�GLFLHPEUH��GH�JDUDQWtD�GH�OD�
XQLGDG�GH�PHUFDGR��HVWi�OOHYDQGR�D�FDER�OD�$JHQFLD�GH�OD�&RPSHWHQFLD�\�GH�OD�5HJXODFLyQ�
(FRQyPLFD�GH�$QGDOXFtD��DVt�FRPR�DO�'HFUHWR�OH\���������GH���GH�PDU]R��GH�PHMRUD�\�
VLPSOL¿FDFLyQ�GH�OD�UHJXODFLyQ�SDUD�HO�IRPHQWR�GH�OD�DFWLYLGDG�SURGXFWLYD�GH�$QGDOXFtD��
TXH�OOHYy�D�FDER�ODV�UHIRUPDV�GH�DTXHOODV�QRUPDV�TXH�FRQWLHQHQ�SUHFHSWRV�TXH�GL¿FXOWDQ�
HO�DFFHVR�D�XQD�DFWLYLGDG�SURGXFWLYD�D�HPSUHQGHGRUHV�\�HPSUHVDV��VLPSOL¿FDQGR�WUiPLWHV�
\�UHGXFLHQGR�ORV�UHTXLVLWRV�DGPLQLVWUDWLYRV�LQMXVWL¿FDGRV�R�GHVSURSRUFLRQDGRV�

6H�SUHWHQGH�OD�VLPSOL¿FDFLyQ�GH�OD�REWHQFLyQ�GH�OD�FDOL¿FDFLyQ�GH¿QLWLYD�FRQ�OD�PHUD�
SUHVHQWDFLyQ�GH�XQD�GHFODUDFLyQ� UHVSRQVDEOH�HQ� OD�TXH�VH� LQFOX\D�HO� FXPSOLPLHQWR�GH�
ODV� GHWHUPLQDFLRQHV� HVWDEOHFLGDV� HQ� OD� FDOL¿FDFLyQ� SURYLVLRQDO� XQD� YH]� ¿QDOL]DGDV�
ODV� REUDV� GH� FRQVWUXFFLyQ��3RU� HOOR�� HO� SHVR�GH� OD� DFUHGLWDFLyQ� \� FRPSUREDFLyQ�GH� ODV�
FRQGLFLRQHV�UHTXHULGDV�SDVD�D�UHFDHU�HQ�OD�FDOL¿FDFLyQ�SURYLVLRQDO��(Q�FRQVHFXHQFLD��SRU�
UD]RQHV�GH�VHJXULGDG� MXUtGLFD�H� LQWHUpV�JHQHUDO�GH� ORV�SRVLEOHV�GHVWLQDWDULRV�GH�GLFKDV�
YLYLHQGDV��VH�KDFH�QHFHVDULD�WDPELpQ�OD�PRGL¿FDFLyQ�GH�OD�/H\���������GH����GH�MXOLR��SRU�
OD�TXH�VH�HVWDEOHFH�HO�VHQWLGR�GHO�VLOHQFLR�DGPLQLVWUDWLYR�\� ORV�SOD]RV�GH�GHWHUPLQDGRV�
SURFHGLPLHQWRV� FRPR� JDUDQWtDV� SURFHGLPHQWDOHV� SDUD� ORV� FLXGDGDQRV�� SDUD� LQFOXLU�
HQ� HO� Q~PHUR� ������ GH� VX�$QH[R� ,,�� GH� SURFHGLPLHQWRV� FRQ�HIHFWRV� GHVHVWLPDWRULRV�� HO�
SURFHGLPLHQWR�GH�FDOL¿FDFLyQ�SURYLVLRQDO�GH�YLYLHQGDV�SURWHJLGDV�\�HO�GH�OD�PRGL¿FDFLyQ�
GH�OD�FDOL¿FDFLyQ�GH¿QLWLYD��(Q�HVWH�VHQWLGR��WDPELpQ�VH�KDFH�QHFHVDULD�OD�PRGL¿FDFLyQ�GH��
OD� /H\� ��������� GH� ��� GH� QRYLHPEUH�� SDUD� DxDGLU� D� VX� DUWtFXOR� ��� XQ� VXSXHVWR� PiV 
GH�LQIUDFFLyQ�HQ�FDVR�GH�REWHQFLyQ�GH�OD�FDOL¿FDFLyQ�GH¿QLWLYD�LQFXPSOLHQGR�OR�HVWDEOHFLGR�
HQ�HO�7LWXOR�,,�GHO�5HJODPHQWR�GH�9LYLHQGD�3URWHJLGD�

(VWD�PRGL¿FDFLyQ�GHO�'HFUHWR�����������GH����GH�MXOLR��KD�WHQLGR�HQ�FXHQWD�HO�UpJLPHQ�
GH� OD� GHFODUDFLyQ� UHVSRQVDEOH� SUHYLVWR� HQ� OD� OHJLVODFLyQ� XUEDQtVWLFD� SDUD� ORV� DFWRV� GH�
FRQVWUXFFLyQ�\�HQ�SDUWLFXODU�FXDQGR�VH�UH¿HUH�D�OD�RFXSDFLyQ�GH�ODV�HGL¿FDFLRQHV�

/D� XUJHQFLD� \� H[WUDRUGLQDULD� QHFHVLGDG� GH� HVWD� PRGL¿FDFLyQ� VH� FRQHFWD� FRQ� ODV�
SURSLDV�PHGLGDV�TXH�HVWH�GHFUHWR�OH\�DGRSWD��DO�SHUPLWLU�TXH�OD�FDOL¿FDFLyQ�GH�OD�YLYLHQGD�
VH� SXHGD� VROLFLWDU� \� REWHQHU� VLQ� DVLJQDUOH� XQ� GHWHUPLQDGR� XVR�� HQ� YHQWD� R� DOTXLOHU�� \�
DGHPiV�UHJXOD�GH�PDQHUD�PiV�GHWDOODGD�OD�SRVLELOLGDG�GH�FHVLyQ�GH�OD�WLWXODULGDG�GH�OD�
SURPRFLyQ�\�OD�FRQVLJXLHQWH�VXEURJDFLyQ�GHO�QXHYR�WLWXODU�
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7RGDV� HVWDV� LQQRYDFLRQHV� QRUPDWLYDV� SXHVWDV� HQ� FRQH[LyQ� FRQ� OD� DFWXDO� VLWXDFLyQ�
HFRQyPLFD�\�GH�YXOQHUDELOLGDG�GH�ODV�SHUVRQDV�TXH�VH�SXHGDQ�YHU�SULYDGDV�GH�VX�YLYLHQGD�
KDELWXDO�R�TXH�VH�YHDQ�HQ�GL¿FXOWDG�GH�DFFHGHU�D�XQD�YLYLHQGD�SRU�OD�SUHFDULHGDG�ODERUDO��
SHUPLWHQ� XQD�PD\RU� ÀH[LELOLGDG� D� ORV� SURPRWRUHV� TXH�� FRPR� RSHUDGRUHV� HFRQyPLFRV��
SRGUiQ�RIUHFHU�YLYLHQGDV�SURWHJLGDV�VHJ~Q�ODV�QHFHVLGDGHV�H[LVWHQWHV�\�FRQ�HO�XVR�TXH�
VH� GHPDQGH�� )DFLOLWDQ�� DGHPiV�� D� ORV� SURSLRV� SURPRWRUHV� GH� YLYLHQGDV� TXH� VH� YHDQ�
SHUMXGLFDGRV� SRU� OD� VLWXDFLyQ� HFRQyPLFD� DFWXDO�� OD� FHVLyQ� GH� ODV� SURPRFLRQHV� D� RWURV�
SURPRWRUHV��FRQ�XQD�PD\RU�JDUDQWtD�SDUD�ODV�SHUVRQDV�GHVWLQDWDULDV�GH�ODV�YLYLHQGDV�

'H�RWUR� ODGR��VH�PRGL¿FD�HQ�HVWH�'HFUHWR�OH\��HO�DUWtFXOR���GHO�'HFUHWR�OH\�������� 
GH����GH�PDU]R��GH�PHGLGDV�SDUD�OD�JHVWLyQ�GH�ORV�LQVWUXPHQWRV�¿QDQFLHURV�GHO�3URJUDPD�
2SHUDWLYR�)('(5�$QGDOXFtD�����������\�RWUDV�GH�FDUiFWHU�¿QDQFLHUR��~QLFDPHQWH�FRQ�
HO�REMHWR�GH� LQWURGXFLU�XQ�QXHYR�SiUUDIR�DO�¿QDO�GHO�DUWtFXOR�����DFWXDOPHQWH�YLJHQWH�HQ�
YLUWXG�GHO�'HFUHWR�OH\����������GH���GH�PD\R��TXH�KDELOLWD�D�TXH�FXDQGR�XQD�QRUPD�FRQ�
UDQJR� GH� /H\� DVt� OR� SUHYHD�� HQ� ORV� LQVWUXPHQWRV� ¿QDQFLHURV� TXH� VH� LPSOHPHQWHQ� FRQ�
FDUJR�D� ORV� UHFXUVRV�GHO�)RQGR�3~EOLFR�$QGDOX]�SDUD� OD�)LQDQFLDFLyQ�(PSUHVDULDO� \�HO�
'HVDUUROOR�(FRQyPLFR��ODV�SHUVRQDV�ItVLFDV�TXH�QR�DFW~HQ�HQ�FRQGLFLyQ�GH�HPSUHVDULRV�R�
SURIHVLRQDOHV��SXHGDQ�VHU�GHVWLQDWDULDV�¿QDOHV�GH�ODV�RSHUDFLRQHV�¿QDQFLHUDV�GH�DFWLYR�\�
GH�FRQFHVLyQ�GH�JDUDQWtDV�\�GH�ODV�VXEYHQFLRQHV�SDUD�JDVWRV�SRU�FRPLVLRQHV�H�LQWHUHVHV�
TXH�UHVXOWHQ�GH�ODV�PLVPDV�

<�HOOR� GHELGR�D�TXH� ODV�SROtWLFDV�S~EOLFDV�D�GHVDUUROODU� SRU� OD�$GPLQLVWUDFLyQ�GH� OD�
-XQWD�GH�$QGDOXFtD�SDUD�HO� FXPSOLPLHQWR�GH� ORV� ¿QHV�GHO�)RQGR�3~EOLFR�$QGDOX]�SDUD�
OD�)LQDQFLDFLyQ�(PSUHVDULDO�\�HO�'HVDUUROOR�(FRQyPLFR�UHTXLHUHQ�GH�XQD�DPSOLDFLyQ�GHO�
REMHWR�GH�HVWH�)RQGR�SDUD�TXH�WDPELpQ�SXHGDQ�VHU�EHQH¿FLDULRV�GH�D\XGDV�FRQ�FDUJR�
DO�PLVPR�ORV�FRQVXPLGRUHV�¿QDOHV��GH�FDUD�D� OD�FRQFHVLyQ�GH�DYDOHV�SDUD�¿QDQFLDFLyQ�
KLSRWHFDULD�SDUD�OD�DGTXLVLFLyQ�GH�YLYLHQGD�QXHYD��

$VLPLVPR��HQ�YLUWXG�GH�OD�KDELOLWDFLyQ�OHJDO�LQWURGXFLGD�FRQ�OD�PRGL¿FDFLyQ�GHO�FLWDGR�
DUWtFXOR�����GHO�'HFUHWR�OH\���������GH����GH�PDU]R��HQ�HVWH�'HFUHWR�OH\�VH�LQFOX\H�XQD�
GLVSRVLFLyQ�DGLFLRQDO�TXH�UHJXOD�OD�DPSOLDFLyQ�GHO�REMHWR�GHO�)RQGR�

(VWD� PHGLGD� SHUPLWH� DXQDU� ORV� REMHWLYRV� VHxDODGRV� HQ� HO� DUWtFXOR� ��� GHO� (VWDWXWR�
GH�$XWRQRPtD�SDUD�$QGDOXFtD�TXH�UHFRJH�HO�GHEHU�GH� ORV�SRGHUHV�S~EOLFRV�GH�UHDOL]DU�
OD�SURPRFLyQ�S~EOLFD�GH�YLYLHQGD��FRQ� ORV�SURSLRV�GHO�)RQGR�FRQVLVWHQWHV�HQ�SURPRYHU�
HO� FUHFLPLHQWR� \�PDQWHQLPLHQWR� GH� OD� DFWLYLGDG� \� HO� HPSOHR� GH� XQ� VHFWRU� WDQ� HVHQFLDO�
SDUD�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�FRPR�HO�GH�OD�SURPRFLyQ�\�FRQVWUXFFLyQ�GH�
viviendas.

5HVXOWD�� SXHV�� QHFHVDULR� DGRSWDU� ODV� PRGL¿FDFLRQHV� TXH� VH� UHJXODQ� SDUD� GDU�
FREHUWXUD� OHJDO� D� OD� FRQFHVLyQ� GH� DYDOHV� GHVGH� HO� )RQGR� FDUHQWH� GH� SHUVRQDOLGDG�
MXUtGLFD�SDUD� OD�¿QDQFLDFLyQ�KLSRWHFDULD�SDUD�DGTXLVLFLyQ�GH�YLYLHQGD��DO�FRQVLGHUDU�TXH�
OD�PLVPD�UHYHUWLUi�GH�IRUPD�EHQH¿FLRVD�WDQWR�HQ�ODV�SROtWLFDV�S~EOLFDV�GH�YLYLHQGD��FRPR�
HQ� ODV� SROtWLFDV� HFRQyPLFDV� \� GH� HPSOHDELOLGDG� DQWHULRUPHQWH� GHVFULWDV�� FX\D� XUJHQWH�
LPSOHPHQWDFLyQ�MXVWL¿FD�TXH�VH�LQFOX\D�HQ�HO�SUHVHQWH�'HFUHWR�OH\�

(Q�HO�iPELWR�XUEDQtVWLFR�� OD�GLVSRVLFLyQ�DGLFLRQDO�GpFLPD�GHO�'HFUHWR�OH\�HVWDEOHFH�
XQ�PHFDQLVPR�GH�FRRUGLQDFLyQ�TXH�WLHQH�SRU�¿QDOLGDG�JDUDQWL]DU��D�WUDYpV�GH�XQ�LQIRUPH�
PXQLFLSDO�� OD� FRPSDWLELOLGDG�GH� ORV� SUR\HFWRV� ¿QDQFLDEOHV� FRQ� IRQGRV�1H[W�*HQHUDWLRQ�
FRQ�OD�SODQL¿FDFLyQ�WHUULWRULDO�\�XUEDQtVWLFD��(Q�FDVR�GH�GLVFRQIRUPLGDG�GH�ORV�SUR\HFWRV�
FRQ� ORV� LQVWUXPHQWRV� GH� SODQL¿FDFLyQ�� VH� KDELOLWDQ� ORV� PHFDQLVPRV� SUHYLVWRV� HQ� OD�
OHJLVODFLyQ� VREUH� RUGHQDFLyQ� GHO� WHUULWRULR� \� XUEDQLVPR� UHODWLYRV� D� OD� GHFODUDFLyQ� GH�
LQWHUpV�DXWRQyPLFR�\�D�ORV�DFWRV�GH�ODV�DGPLQLVWUDFLRQHV�S~EOLFDV�HQ�ORV�TXH�FRQFXUUH�XQ�
H[FHSFLRQDO�R�XUJHQWH�LQWHUpV�S~EOLFR�

(Q� DO� iPELWR� GH� ODV� LQIUDHVWUXFWXUDV� GH� WUDQVSRUWH� WHUUHVWUH�� VH� FRQVWDWD� TXH� ODV�
OLPLWDFLRQHV� TXH� OD� OH\� LPSRQH� SDUD� OD� SURWHFFLyQ� GHO� GRPLQLR� S~EOLFR� GH� FDUUHWHUDV�
VXSRQHQ�HQ�RFDVLRQHV�XQ�REVWiFXOR�SDUD�HO�GHVDUUROOR�H�LPSOHPHQWDFLyQ�GH�LQGXVWULDV�\�
VHUYLFLRV�HVHQFLDOHV�SDUD�OD�FLXGDGDQtD�R�SDUD�OD�DPSOLDFLyQ�\�DGDSWDFLyQ�GH�ODV�PLVPDV�
a la normativa vigente.
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(Q� FRQFUHWR�� OD� /H\� �������� GH� ��� GH� MXOLR�� GH� &DUUHWHUDV� GH� $QGDOXFtD�� HQ� VXV�
DUWtFXORV� ����� \� ������ LPSRQH� XQDV� OLPLWDFLRQHV� PiV� HVWULFWDV� UHVSHFWR� D� OD� ]RQD� GH�
GRPLQLR�S~EOLFR�GH�ODV�YtDV�GH�VHUYLFLR�\�DO�OtPLWH�GH�HGL¿FDELOLGDG�TXH�ODV�TXH�GHWHUPLQDQ�
OD�OHJLVODFLyQ�HVWDWDO�\�ODV�GH�RWUDV�&RPXQLGDGHV�DXWyQRPDV�HQ�HVWD�PDWHULD��'H�PRGR�
TXH�GLFKRV�OtPLWHV�VH�VLW~DQ�HQ���PHWURV�SDUD�OD�]RQD�GH�GRPLQLR�S~EOLFR�GH�ODV�YtDV�GH�
VHUYLFLR�\�UHVSHFWR�D�OD�]RQD�GH�QR�HGL¿FDFLyQ�VH�FRQFUHWD�HQ����PHWURV��HQ�FDUUHWHUDV�
FRQYHQFLRQDOHV� \� HQ� ���� PHWURV�� HQ� YtDV� GH� JUDQ� FDSDFLGDG� GH� OD� 5HG� DXWRQyPLFD��
FXDQGR�HQ�HO�UHVWR�GH�ODV�FDUUHWHUDV�GHO�WHUULWRULR�QDFLRQDO�GLFKD�OLPLWDFLyQ�VH�HVWDEOHFH�
D���PHWURV��SDUD� OD�]RQD�GH�GRPLQLR�S~EOLFR�GH� ODV�YtDV�GH�VHUYLFLR�\����\����PHWURV��
UHVSHFWLYDPHQWH��SDUD�OD�OtQHD�OtPLWH�GH�HGL¿FDELOLGDG�HQ�FDUUHWHUDV�FRQYHQFLRQDOHV�R�YtDV�
de gran capacidad.

'HVSXpV�GH�YHLQWH�DxRV�GH�YLJHQFLD�GH�OD�/H\���������GH����GH�MXOLR��VH�KD�FRQVWDWDGR�
TXH� HVWDV� OLPLWDFLRQHV� FRQWHPSODGDV� HQ� ORV� DUWtFXORV� ����� \� ������ QR� VXSRQHQ� XQD�
SURWHFFLyQ�DGLFLRQDO�GH�ODV�FDUUHWHUDV�DXWRQyPLFDV�PD\RU�TXH�ODV�GHO�UHVWR�GHO�WHUULWRULR�
HVSDxRO��HQ�HO�VHQWLGR�HQ�TXH�ODV�DPSOLDFLRQHV�R�PRGL¿FDFLRQHV�GH�FDUUHWHUDV�H[LVWHQWHV�
no han necesitado tales dimensiones.

(Q�FDPELR��Vt�VH�KD�FRQVWDWDGR��TXH�DPERV�OtPLWHV�VXSRQHQ�XQD�WUDED�DGPLQLVWUDWLYD�
SDUD� GHWHUPLQDGDV� HPSUHVDV� \� HQWLGDGHV� S~EOLFDV� TXH� SUHWHQGHQ� SUHVWDU� VHUYLFLRV�
HVHQFLDOHV�D�OD�FLXGDGDQtD�

$�WDO�HIHFWR��HQ�DSOLFDFLyQ�GHO�DUWtFXOR������GH�OD�/H\���������GH����GH�MXOLR��VH�SUHVHQWDQ�
QXPHURVRV� SUR\HFWRV� TXH� SUHWHQGHQ� UHGXFLU� ORV� OtPLWHV� GH� OD� ]RQD� GH� QR� HGL¿FDFLyQ�
DPSDUiQGRVH�HQ�PRWLYDFLRQHV�FRPR�VRQ�OD�FUHDFLyQ�GH�HPSOHR�\�GHVDUUROOR�HPSUHVDULDO�
HQ� SHTXHxRV� PXQLFLSLRV� DQGDOXFHV�� DVt� FRPR� OD� LPSODQWDFLyQ� GH� HGL¿FDFLRQHV� SDUD�
SUHVWDFLyQ� GH� VHUYLFLRV� GH� LQWHUpV� JHQHUDO�� WDOHV� FRPR�GHSXUDFLyQ� GH� DJXDV�� FUHDFLyQ�
GH�SXQWRV�OLPSLRV��FRQVWUXFFLyQ�GH�HGL¿FDFLRQHV�GH�VHUYLFLRV�IXQHUDULRV��VXEHVWDFLRQHV�
HOpFWULFDV�SDUD�HO�VXPLQLVWUR�GH�ORV�VHUYLFLRV�IHUURYLDULRV��HWF�

7HQLHQGR�HQ� FXHQWD�TXH�HQ�QXPHURVDV�RFDVLRQHV� OD�H[FHSFLRQDOLGDG�FRQWHPSODGD�
HQ�HO� DUWtFXOR� ����� VH�DSOLFD�SDUD�DXWRUL]DU� FRQVWUXFFLRQHV�TXH� VH�HQFODYDQ�GHQWUR� GH�
ORV����D����PHWURV�HQ�FDUUHWHUDV�FRQYHQFLRQDOHV�\�HQWUH�ORV����\�����PHWURV�HQ�YtDV�GH�
JUDQ�FDSDFLGDG��OD�DGDSWDFLyQ�GH�HVWRV�OtPLWHV�D�ORV�LPSXHVWRV�HQ�HO�UHVWR�GH�QRUPDWLYD�
GH�FDUUHWHUDV�SDUD�HO�FRQMXQWR�GHO�WHUULWRULR�QDFLRQDO��ELHQ�SDUD�FDUUHWHUDV�GH�OD�5HG�GHO�
(VWDGR�R�GHO�UHVWR�GH�&RPXQLGDGHV�DXWyQRPDV���VXSRQGUtD�OD�HOLPLQDFLyQ�GH�XQD�WUDED�
DGPLQLVWUDWLYD�LQH[LVWHQWH�SDUD�HO�UHVWR�GH�FDUUHWHUDV�\�OD�DJLOL]DFLyQ�HQ�HO�GHVDUUROOR�GH�
GLFKDV�LQGXVWULDV�\�VHUYLFLRV�GH�LQWHUpV�JHQHUDO�

3RU�WDQWR�� OD�PRGL¿FDFLyQ�GH�OD�]RQD�GH�QR�HGL¿FDFLyQ�VH�KDFH�HFR�GH�OD�GHPDQGD�
HPSUHVDULDO� \� VRFLDO� PHGLDQWH� XQD� VROXFLyQ� HTXLWDWLYD� HQWUH� OD� SURWHFFLyQ� GHO� VHUYLFLR�
S~EOLFR�GH�FDUUHWHUDV�\�HO�GHVDUUROOR�HFRQyPLFR�GH�$QGDOXFtD�

/D�VLWXDFLyQ�GH�FULVLV�VDQLWDULD�HQ�OD�TXH�QRV�KDOODPRV�LQPHUVRV�\�OD�VXVSHQVLyQ�GH�
ORV� SOD]RV� DGPLQLVWUDWLYRV� FRPR� FRQVHFXHQFLD� GHO� HVWDGR� GH� DODUPD�� GHFUHWDGR� HQ� HO�
DxR�������KD�VXSXHVWR�XQD�UDOHQWL]DFLyQ�JHQHUDO�GH�ORV�SURFHGLPLHQWRV�DGPLQLVWUDWLYRV��
TXH�H[LJHQ�XQD�UHVSXHVWD�XUJHQWH�GH�ODV�$GPLQLVWUDFLRQHV�LPSOLFDGDV�GH�PRGR�TXH�VH�
HYLWHQ�PD\RUHV�LQFRQYHQLHQWHV�D�OD�FLXGDGDQtD��HQ�HVSHFLDO�HQ�OD�DGRSFLyQ�GH�PHGLGDV�
TXH�DIHFWDQ�D�ORV�LQWHUHVHV�JHQHUDOHV�GH�ODV�SREODFLRQHV�DQGDOX]DV�

&RQVLGHUDQGR�TXH�HQ�ORV�SURFHGLPLHQWRV�TXH�DIHFWDQ�D�OD�PRGL¿FDFLyQ�GH�OD�/H\���������
GH� MXOLR��DKRUD�SURSXHVWD�� LQWHUYLHQHQ�SUHFHSWLYDPHQWH�YDULDV�$GPLQLVWUDFLRQHV�S~EOLFDV�
�ORFDO�\�DXWRQyPLFD��HVWD�FLUFXQVWDQFLD�KD�SURYRFDGR��D~Q�PiV�VL�FDEH��OD�UDOHQWL]DFLyQ�GH�
OD�UHVROXFLyQ�GH�ORV�PLVPRV�

$VLPLVPR��HQ�PDWHULD�GH�WUDQVSRUWHV�\�PRYLOLGDG��OD�SHUVLVWHQFLD�GH�OD�FULVLV�VDQLWDULD�
RFDVLRQDGD� SRU� OD� &29,'���� \� VX� HYROXFLyQ� GXUDQWH� HO� DxR� ������ HVWi� WHQLHQGR� XQ�
HQRUPH� LPSDFWR� HQ�HO� WUDQVSRUWH� S~EOLFR� GLVFUHFLRQDO� GH� YLDMHURV�� XQR�GH� ORV� VHFWRUHV�
más castigados por la pandemia. 

(O�DUWtFXOR������GHO�5HJODPHQWR�GH�ORV�6HUYLFLRV�GH�7UDQVSRUWH�GH�9LDMHURV�\�9LDMHUDV�HQ�
$XWRPyYLOHV�GH�7XULVPR��DSUREDGR�SRU�HO�'HFUHWR����������GH����GH�IHEUHUR��HQ�OD�YHUVLyQ�
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GDGD�SRU�HO�'HFUHWR����������GH���GH�IHEUHUR��HVWDEOHFH�TXH�ORV�YHKtFXORV�DGVFULWRV�D�XQD�
OLFHQFLD�GH�VHUYLFLR�GH�WD[L�QR�SRGUiQ�FRQWLQXDU�GHGLFDGRV�D�OD�DFWLYLGDG�D�SDUWLU�GH�TXH�
DOFDQFHQ�XQD�DQWLJ�HGDG�VXSHULRU�D�GRFH�DxRV�D�FRQWDU�GHVGH�VX�SULPHUD�PDWULFXODFLyQ��
'HELGR�D�TXH�HQ� OD�GLVSRVLFLyQ� WUDQVLWRULD� WHUFHUD�GHO�FLWDGR�'HFUHWR����������GH���GH�
IHEUHUR��VRODPHQWH�VH�FRQWHPSOD�XQD�SUyUURJD�GH�GRV�DxRV�SDUD�VXVWLWXLU� ORV�YHKtFXORV�
TXH� D� OD� HQWUDGD� HQ� YLJRU� GHO� GHFUHWR� KXELHUDQ� DOFDQ]DGR� XQD� DQWLJ�HGDG� VXSHULRU� D�
���DxRV�� UHVXOWD� WDPELpQ�QHFHVDULR�DXWRUL]DU�XQD�PRUDWRULD�DGLFLRQDO�GXUDQWH�HO�PLVPR�
SOD]R�SDUD�ORV�YHKtFXORV�DGVFULWRV�TXH�UHEDVHQ�GLFKD�DQWLJ�HGDG�FRQ�SRVWHULRULGDG�D�VX�
HQWUDGD�HQ�YLJRU��KDELGD�FXHQWD�GHO�LPSDFWR�QHJDWLYR�TXH�XQD�LQYHUVLyQ�HQ�RWUR�YHKtFXOR�
SXGLHUD�SURYRFDU�HQ�HVWRV�PRPHQWRV�D�ORV�WLWXODUHV�DIHFWDGRV�SRU�GLFKD�H[LJHQFLD��FX\D�
IDFWXUDFLyQ�VLJXH�UHVHQWLGD�SRU�OD�SHUVLVWHQFLD�GH�ORV�HIHFWRV�GH�OD�SDQGHPLD��

/D�H[WUDRUGLQDULD�\�XUJHQWH�QHFHVLGDG�TXH�MXVWL¿FD�OD�DGRSFLyQ�GH�HVWD�PRGL¿FDFLyQ�
UHVSRQGH� D� OD� LPSHULRVD� QHFHVLGDG� GH� KDFHU� IUHQWH� VLQ� GHPRUD� D� ODV� FLUFXQVWDQFLDV�
FDXVDGDV� SRU� OD� FULVLV� GH� OD� &29,'���� HQ� HO� VHFWRU� GHO� WD[L� FRQ� PHGLGDV� FRPR� ODV�
FRQWHPSODGDV� HQ� HVWD� QRUPD� TXH� FRQWULEX\HQ� D�PLWLJDU� ORV� HIHFWRV� QHJDWLYRV� TXH� ODV�
UHVWULFFLRQHV�HQ�OD�PRYLOLGDG�HVWiQ�JHQHUDQGR�HQ�OD�UHFXSHUDFLyQ�GHO�VHFWRU��

&RQ� OD� PLVPD�PRWLYDFLyQ�� VH� LQWURGXFH� XQD� GLVSRVLFLyQ� DGLFLRQDO� D� ¿Q� GH� DJLOL]DU�
OD�HMHFXFLyQ�GH� ORV�SUR\HFWRV�GH� LQIUDHVWUXFWXUDV�GH� WUDQVSRUWH�¿QDQFLDGRV�FRQ� IRQGRV�
)('(5� �LQWHUFDPELDGRUHV�� SODWDIRUPDV� UHVHUYDGDV�� %86�9$2� \� YtDV� FLFOLVWDV��� $� HVWH�
HIHFWR��VH�UHJXOD�OD�GHFODUDFLyQ�GH�XWLOLGDG�S~EOLFD�\�GH�XUJHQWH�RFXSDFLyQ�TXH�FRQOOHYDUi�
OD�DSUREDFLyQ�GH�HVWRV�SUR\HFWRV��FRQ� OR�TXH�VH�DVHJXUD��GH�XQD�SDUWH�� OD� UHGXFFLyQ�\�
VLPSOL¿FDFLyQ�GH� ORV� WUiPLWHV�QHFHVDULRV�SDUD� VX�HMHFXFLyQ�\�� GH�RWUD�� HO� FXPSOLPLHQWR�
GH� ORV�REMHWLYRV�GH�JDVWR�GH� LQYHUVLyQ�S~EOLFD�HQ�XQ�VHFWRU�HQ�HO�TXH� OD�QHFHVLGDG�GH�
SRWHQFLDU� HO� WUDQVSRUWH�S~EOLFR� \�� SRU� WDQWR�� OD�PRYLOLGDG� VRVWHQLEOH�HV�DFXFLDQWH�� WDQWR�
GHVGH�HO�SXQWR�GH�YLVWD�HFRQyPLFR��FRPR�VRFLDO�\�PHGLRDPELHQWDO�

,JXDOPHQWH�� HQ� OR� TXH� FRQFLHUQH� D� OD� FRPSHWHQFLD� HQ� PDWHULD� GH� FHQWURV� GH�
WUDQVSRUWHV�� ORJtVWLFD� \� GLVWULEXFLyQ� ORFDOL]DGRV�HQ�$QGDOXFtD� \� GHVGH�HVWD� SHUVSHFWLYD�
GHO�DQiOLVLV�GH�OD�ORJtVWLFD�VH�HYLGHQFLD�FyPR�OD�UDOHQWL]DFLyQ�GH�OD�DFWLYLGDG�HFRQyPLFD�
D�FDXVD�GH� OD�FULVLV�GHULYDGD�GH� OD�SDQGHPLD�GH� OD�&29,'���� UHTXLHUH� OD�DGRSFLyQ�GH�
PHGLGDV�GH�DJLOL]DFLyQ�\�H¿FLHQFLD�SDUD�LPSXOVDU�OD�SURPRFLyQ�GHO�GHVDUUROOR�GH�ODV�iUHDV�
GH�WUDQVSRUWH�GH�PHUFDQFtDV�HQ�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�

(VWDV�PHGLGDV�VH�FRQFUHWDQ�HQ�OD�SRVLELOLGDG�GH�VHU�REMHWR�GH�WUDPLWDFLyQ�XUJHQWH�ORV�
H[SHGLHQWHV�FRUUHVSRQGLHQWHV�D� ORV�FRQWUDWRV�SRU�SDUWH�GH� ORV�yUJDQRV�GH�FRQWUDWDFLyQ�
GH� OD� $GPLQLVWUDFLyQ� GH� OD� -XQWD� GH� $QGDOXFtD� R� HQ� ORV� TXH� VHD� SRGHU� DGMXGLFDGRU�
5HG� /RJtVWLFD� GH�$QGDOXFtD�� 6�$��� TXH� WHQJDQ� SRU� REMHWR� OD� JHVWLyQ�� HMHFXFLyQ�� REUDV��
LQVWDODFLRQHV� \� VHUYLFLRV� TXH� FRPSRQHQ� ORV� FHQWURV� GH� WUDQVSRUWH� GH� PHUFDQFtDV� GH�
LQWHUpV�DXWRQyPLFR�TXH�VH�DGMXGLTXHQ�KDVWD�HO����GH�GLFLHPEUH�GH������

$VLPLVPR�� VH� HVWLPD� QHFHVDULR� DJLOL]DU� OD� WUDPLWDFLyQ� GH� ORV� LQVWUXPHQWRV� GH�
SODQHDPLHQWR�QHFHVDULRV�SDUD� ODV� LQIUDHVWUXFWXUDV�GH� WUDQVSRUWH�PHGLDQWH� OD� UHGXFFLyQ�
D�OD�PLWDG�GH�ORV�SOD]RV�GH�HPLVLyQ�GH�LQIRUPHV�SUHFHSWLYRV�HQ�UHODFLyQ�FRQ�OD�JHVWLyQ��
HMHFXFLyQ��REUDV�� LQVWDODFLRQHV�\�VHUYLFLRV�TXH�FRPSRQHQ� ORV�FHQWURV�GH� WUDQVSRUWH�GH�
PHUFDQFtDV�GH�LQWHUpV�DXWRQyPLFR��

6H� SUHWHQGH� GH� HVWD� IRUPD� IDFLOLWDU� LQYHUVLRQHV� HQ� VHFWRUHV� HVWUDWpJLFRV� SDUD�
GLQDPL]DU�OD�HFRQRPtD�DQGDOX]D�SRVLELOLWDQGR�XQD�PiV�UiSLGD�UHFXSHUDFLyQ��DFHOHUDQGR�\�
GRWDQGR�GH�PD\RU�H¿FLHQFLD�D�OD�LQYHUVLyQ�S~EOLFD��

'H�FRQIRUPLGDG�FRQ� OD�/H\���������GH���GH� MXQLR��SRU� OD�TXH�VH�UHJXODQ� ODV�ÈUHDV�GH�
WUDQVSRUWH�GH�PHUFDQFtDV�HQ�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD��VH�YLHQHQ�GHVDUUROODQGR�
ODV�DFWXDFLRQHV�HQ�WDOHV�ÈUHDV��TXH�VRQ�HVHQFLDOHV�SDUD�ORJUDU�FRQVROLGDU�XQD�UHG�DQGDOX]D�
TXH�FRQWULEX\D�GH�PRGR�GHVWDFDGR�DO�LPSXOVR�HFRQyPLFR�GH�QXHVWUD�&RPXQLGDG�

/D� H[SHULHQFLD� KDELGD� GHVGH� VX� HQWUDGD� HQ� YLJRU� \� HO� LPSXOVR� QHFHVDULR� D� ORV�
SUR\HFWRV� HQ� FXUVR� HQ� OD� DFWXDO� FR\XQWXUD� GH� UHDFWLYDFLyQ� GH� OD� GHPDQGD� GH� VXHOR�
ORJtVWLFR��DFRQVHMDQ�OD�PRGL¿FDFLyQ�GH�ORV�DUWtFXORV�������\����GH�GLFKD�/H\��VREUH�iUHDV�
GH�LQWHUpV�DXWRQyPLFR�\�VX�SODQ�IXQFLRQDO��\�HQWHV�LQVWUXPHQWDOHV�
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3DUD�HOOR��HQ�HO�DUWtFXOR���VH�FDOL¿FD�D�ORV�&HQWURV�GH�7UDQVSRUWH�GH�PHUFDQFtDV�FRPR�
VLVWHPDV�JHQHUDOHV�\�HQ�HO�DUWtFXOR����VH�LQWURGXFH�GH�PRGR�H[SUHVR�OD�FRUUHVSRQGHQFLD�
GHO�SURFHGLPLHQWR�HQ�pO�HVWDEOHFLGR�FRQ�HO�DUWtFXOR������GH�OD�/H\���������GH����GH�HQHUR��
VREUH�ORV�UHJtPHQHV�HVSHFt¿FRV�GH�ODV�OH\HV�VHFWRULDOHV��7DPELpQ�VH�SUHFLVD�HO�FRQFHSWR�
GH�PRGL¿FDFLyQ�VXVWDQFLDO�GH�ORV�SODQHV�IXQFLRQDOHV�

(Q�SDUDOHOR��HO�QXHYR�DUWtFXOR����LGHQWL¿FD�D�OD�HQWLGDG�5HG�/RJtVWLFD�GH�$QGDOXFtD��6�$���
FRPR� HQWH� LQVWUXPHQWDO� D� WUDYpV� GHO� TXH� OD� $JHQFLD�3~EOLFD� GH�3XHUWRV� GH�$QGDOXFtD�
GHVDUUROOD� OD� SURPRFLyQ� \� JHVWLyQ� GH� ODV� iUHDV� ORJtVWLFDV� GH� LQWHUpV� DXWRQyPLFR� \� OD�
UHFRQRFH�FRPR�LQVWUXPHQWR�LGyQHR�SDUD�OD�LQWHJUDFLyQ�GH�ODV�LQVWLWXFLRQHV��$XWRULGDGHV�
3RUWXDULDV��D\XQWDPLHQWRV�\�&iPDUDV�GH�&RPHUFLR�HQ�HO�SUR\HFWR�GH�iUHDV�ORJtVWLFDV��

'H� HVWD� IRUPD�� VH� FODUL¿FDQ� ODV� UHODFLRQHV� GH� LQVWUXPHQWDOLGDG� HQWUH� ORV� VXMHWRV�
S~EOLFRV�\�HQWHV�LQWHUYLQLHQWHV��

6H�FRQFUHWD� OD�DWULEXFLyQ� OHJDO�GH�FRPSHWHQFLDV�\� IXQFLRQHV� �LQFOX\HQGR� OD�JHVWLyQ�
SDWULPRQLDO� QHFHVDULD� D� WDOHV� ¿QHV�� D� OD� HQWLGDG�5HG� /RJtVWLFD� GH�$QGDOXFtD�� 6�$��� GH�
FRQIRUPLGDG� FRQ� ORV�HVWDWXWRV� \� OD� SUiFWLFD� VHJXLGD�HQ� ORV�~OWLPRV�DxRV�� OR� FXDO� OD� KD�
UDWL¿FDGR�FRPR�HO�LQVWUXPHQWR�GH�DGPLQLVWUDFLyQ�LGyQHR�SDUD�DOFDQ]DU�HVWRV�¿QHV��

'HO�PLVPR�PRGR��VH�FRQVLGHUD�QHFHVDULR��D�¿Q�GH�HYLWDU�FRQWURYHUVLDV�LQWHUSUHWDWLYDV��
UHFRJHU� HQ� XQD� QRUPD� FRQ� UDQJR� GH� OH\� TXH�� SDUD� OD� UHDOL]DFLyQ� GH� ODV� DFWLYLGDGHV�
LQGLFDGDV�� OD� HQWLGDG� SRGUi� VHU� EHQH¿FLDULD� GLUHFWD� R� UHFHSWRUD� GH� OD� FRUUHVSRQGLHQWH�
¿QDQFLDFLyQ�HXURSHD��

(Q� EDVH� D� OR� H[SXHVWR�� FRQFXUUHQ� ORV� SUHVXSXHVWRV� QHFHVDULRV� GH� H[WUDRUGLQDULD�
\� XUJHQWH� QHFHVLGDG� UHTXHULGRV� HQ� HO� DUWtFXOR� ���� GHO� (VWDWXWR� GH� $XWRQRPtD� SDUD�
$QGDOXFtD��TXH�KDELOLWDQ�SDUD�OD�DGRSFLyQ�GH�HVWDV�PHGLGDV�PHGLDQWH�'HFUHWR�OH\�

)LQDOPHQWH��HQ�OR�TXH�UHVSHFWD�D�OD�FRPSHWHQFLD�HQ�PDWHULD�GH�SXHUWRV��FDEH�DGYHUWLU�
FyPR�OD�JUDYHGDG�GH�OD�SDQGHPLD�GH�&29,'����TXH�HVWi�DIHFWDQGR�D�WRGRV�ORV�SDtVHV��
HVWi�GHMDQGR�WUDV�GH�Vt�XQ�GHVRODGRU�EDODQFH�SHUVRQDO�\�XQ�LPSDFWR�PX\�QHJDWLYR�VREUH�
OD�HFRQRPtD��DVRFLDGR�D�ODV�UHVWULFFLRQHV�D�OD�PRYLOLGDG�QHFHVDULDV�SDUD�LQWHQWDU�FRQWURODU�
OD�H[SDQVLyQ�GHO�YLUXV��'H�PDQHUD�QDWXUDO�SRU�HO�FDUiFWHU�JOREDO�GH�OD�FULVLV��$QGDOXFtD�QR�
VH�KD�YLVWR�OLEUH�GH�HVWD�VLWXDFLyQ��HVSHUiQGRVH�XQD�UHGXFFLyQ�PX\�VLJQL¿FDWLYD�GHO�3,%�
HQ�HO�DxR�������HQ�OtQHD�FRQ�OD�SUHYLVWD�SDUD�OD�HFRQRPtD�HVSDxROD�

6LQ�HPEDUJR�� ODV�H[SHFWDWLYDV�SDUD������VRQ�GH�XQD�PHMRUD�QRWDEOH�GHELGR�HQWUH��
RWUDV�FXHVWLRQHV��D�OD�DSRUWDFLyQ�¿QDQFLHUD�GH�OD�8QLyQ�(XURSHD�D�ORV�(VWDGRV�0LHPEURV�
D� WUDYpV� GH� ORV� )RQGRV� GHO� ,QVWUXPHQWR� GH�5HFXSHUDFLyQ� GH� OD� 8QLyQ� (XURSHD� ©1H[W�
*HQHUDWLRQ� (8ª�� TXH� KDUiQ� OOHJDU� D� QXHVWUR� SDtV� XQD� FDQWLGDG� FHUFDQD� D� ORV� �������
PLOORQHV�GH�HXURV�HQ�WUDQVIHUHQFLDV�\�XQD�GRWDFLyQ�DGLFLRQDO�HQ�IRUPD�GH�SUpVWDPRV�

(Q� HVWH� VHQWLGR�� HO� &RQVHMR� (XURSHR� GH� ��� GH� MXOLR� GH� ����� DFRUGy� XQ� JUXSR� GH�
PHGLGDV�GH�JUDQ�DOFDQFH��TXH�D~QDQ�HO� IXWXUR�PDUFR�¿QDQFLHUR�SOXULDQXDO� �0)3��SDUD�
����������UHIRU]DGR�\�OD�SXHVWD�HQ�PDUFKD�GH�XQ�,QVWUXPHQWR�(XURSHR�GH�5HFXSHUDFLyQ�
�©1H[W�*HQHUDWLRQ�(8ª���

(O�HIHFWR�HVSHUDGR�GH�HVWD�LQ\HFFLyQ�GH�IRQGRV��GH�XQD�GLPHQVLyQ�VLQ�SUHFHGHQWHV�\�PX\�
FRQFHQWUDGD�HQ�HO�WLHPSR��H[LVWH�OD�REOLJDFLyQ�GH�TXH�ORV�FRPSURPLVRV�GH�JDVWR�¿QDQFLDGRV�
FRQ�HVWRV�PHFDQLVPRV�VH� IRUPDOLFHQ�HQWUH������\������HQ�XQRV�FDVRV�\�KDVWD������HQ�
RWURV���YDORUDGR�SRU�GLIHUHQWHV�LQVWLWXFLRQHV�HQ�IRUPD�GH�SUHYLVLyQ�GH�XQD�FRQWULEXFLyQ�PHGLD�
DO�FUHFLPLHQWR�HQ�HO�HQWRUQR�GHO����GHO�3,%��VXSRQGUi�XQ�LPSXOVR�GH¿QLWLYR�SDUD�UHFXSHUDU�
ORV�QLYHOHV�GH�ULTXH]D�SUHYLRV�D�OD�SDQGHPLD�HQ�HO�PHQRU�WLHPSR�SRVLEOH�

&RQ�HOOR��HO�DXWpQWLFR�YDORU�GH�HVWRV�PHFDQLVPRV��PiV�DOOi�GH�VX�FRQWULEXFLyQ�D� OD�
UHFXSHUDFLyQ�GH�OD�DFWLYLGDG�XQD�YH]�TXH�FRQFOX\D�OD�SDQGHPLD��VHUi�HO� LPSXOVR�DO�3,%�
SRWHQFLDO�GH�OD�HFRQRPtD�\��SRU�FRQVLJXLHQWH��D�XQ�FUHFLPLHQWR�VRVWHQLEOH�\�JHQHUDGRU�GH�
empleo en el medio y largo plazo. 

7RGR�OR�H[SXHVWR�FRQGXFH�D�TXH�OD�$GPLQLVWUDFLyQ�GH�OD�-XQWD�GH�$QGDOXFtD�KD\D�GH�
JDUDQWL]DU�HO�LPSXOVR��VHJXLPLHQWR�\�FRQWURO�GH�ORV�IRQGRV�HXURSHRV�TXH�OH�FRUUHVSRQGDQ��
DVXPLHQGR� HO� LPSRUWDQWtVLPR� UHWR� GH� DOFDQ]DU� ORV� REMHWLYRV� HVWDEOHFLGRV� SDUD� JHQHUDU�
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ORV�QHFHVDULRV�LPSDFWRV�HVWUXFWXUDOHV�\�FDQDOL]DU�LQYHUVLRQHV��WHQLHQGR�PX\�SUHVHQWH�VX�
LPSRUWH�\�HO�EUHYH�SHULRGR�GH�WLHPSR�HVWDEOHFLGR�SDUD�OD�HMHFXFLyQ�

7DO�REMHWLYR�H[LJH�UHYLVDU�OD�QRUPDWLYD�\�ORV�SURFHGLPLHQWRV�H�LQVWUXPHQWRV�GH�JHVWLyQ�
S~EOLFD�\�DIURQWDU�UHIRUPDV�TXH�SHUPLWDQ�FRQWDU�FRQ�XQD�$GPLQLVWUDFLyQ�PiV�iJLO�\�DSWD�
SDUD�UHVSRQGHU�DO�FLWDGR�GHVDItR��KDFLpQGROR�VLQ�GLVPLQXLU�VXV�REOLJDFLRQHV�GH�FRQWURO�

6DELGR�HV�TXH� ORV�SXHUWRV�FRPSHWHQFLD�GH� OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD��
HQ� YLUWXG� GH� OR� SUHYLVWR� HQ� ORV� DUWtFXORV� ���� ��� \� ��� GHO� (VWDWXWR� GH� $XWRQRPtD� SDUD�
$QGDOXFtD�� FRQVWLWX\HQ� XQ� HOHPHQWR� IXQGDPHQWDO� SDUD� HO� GHVDUUROOR� VRVWHQLEOH� GH�
OD� DFWLYLGDG� HFRQyPLFD� DQGDOX]D� \� GH� OD� FRPSHWLWLYLGDG� GH� QXHVWUR� WHMLGR� VRFLDO� \�
HPSUHVDULDO� HQ� OD� IUDQMD� OLWRUDO�� TXH� FRQIRUPD�XQR�GH� ORV�iPELWRV�PiV�GLQiPLFRV� \� GH�
PD\RUHV�SRWHQFLDOLGDGHV�GH�OD�UHJLyQ�

(O�DFWXDO�JRELHUQR�GH�$QGDOXFtD�KD�VLGR�SOHQDPHQWH�FRQVFLHQWH�GH�GLFKR�SRWHQFLDO�
GHVGH� HO� PRPHQWR� GH� VX� FRQVWLWXFLyQ�� SRU� OR� TXH� YLHQH� LPSXOVDQGR� OD� QHFHVDULD�
GLQDPL]DFLyQ�GHO� WHMLGR�SRUWXDULR�SDUD�VX�FRQWULEXFLyQ�D� OD�JHQHUDFLyQ�GH�ULTXH]D�\��GH�
PRGR�SULRULWDULR��D�OD�FUHDFLyQ�GH�QXHYRV�SXHVWRV�GH�WUDEDMR�KHFKR�TXH�FRQVWLWX\H�REMHWLYR�
EiVLFR�GH�VX�DFWXDFLyQ��PiV�D~Q�VL�FDEH��HQ�HO�FRQWH[WR�GH� OD�SDQGHPLD�GH�&29,'����
TXH�DFWXDOPHQWH�SDGHFHPRV�\�TXH�H[LJH�UHDFWLYDU�GH� IRUPD�XUJHQWH� ORV� UHVRUWHV�GH� OD�
DFWLYLGDG�HFRQyPLFD�

$� WDO� ¿Q�� UHVXOWD� GH� H[WUDRUGLQDULD� XUJHQFLD� \� QHFHVLGDG� PRGL¿FDU� OD� QRUPDWLYD�
H[LVWHQWH��OD�/H\����������GH����GH�GLFLHPEUH��GH�5pJLPHQ�-XUtGLFR�\�(FRQyPLFR�GH�ORV�
3XHUWRV� GH� $QGDOXFtD�� TXH� FRQVWLWX\H� HO� FRUSXV� OHJLVODWLYR� SRUWXDULR� DQGDOX]� \� FXHQWD�
FRQ�PiV� GH� XQD� GpFDGD� GH� DQWLJ�HGDG�� (O� REMHWLYR� GH� WDO� PRGL¿FDFLyQ� HV� DGDSWDU� OD�
OHJLVODFLyQ�SRUWXDULD�D�ODV�QHFHVLGDGHV�GHULYDGDV�GH�FR\XQWXUDV�HFRQyPLFDV�UiSLGDPHQWH�
FDPELDQWHV�� FRPR� FLPLHQWR� HVWDEOH� SDUD� OD� PHMRUD� FRQWLQXD� GH� OD� FRPSHWLWLYLGDG� GHO�
VLVWHPD�SRUWXDULR�DQGDOX]��\�DVt�FRDG\XYDU�DO�GHVDUUROOR�HFRQyPLFR�\�VRFLDO�GH�OD�UHJLyQ��
EDMR�ODV�SUHPLVDV�GH�UHQWDELOLGDG�VRFLDO��HFRQyPLFD�\�PHGLRDPELHQWDO��

/D� RUGHQDFLyQ� IXQFLRQDO� GH� ORV� SXHUWRV� FRQVWLWX\H� XQD� KHUUDPLHQWD� EiVLFD� DO� VHU�
HO� LQVWUXPHQWR� LGyQHR� SDUD� HO� HVWDEOHFLPLHQWR� \� DVLJQDFLyQ� SRUPHQRUL]DGD� GH� ORV�
XVRV�TXH�SXHGHQ�GHVDUUROODUVH�HQ�HO�HVSDFLR�SRUWXDULR�DWHQGLHQGR�D� ODV�FRQGLFLRQHV�\�
SRWHQFLDOLGDGHV�GH�FDGD�SXHUWR��DVt�FRPR�D�VXV�UHODFLRQHV�FRQ�HO�WHMLGR�ORFDO�H�LQWHJUDFLyQ�
HQ� HO� VLVWHPD� WHUULWRULDO� SDUD� KDFHU� SRVLEOH� XQ� GHVDUUROOR� VRVWHQLEOH� DPELHQWDOPHQWH�
FRPSDWLEOH�\�H¿FD]�HQ�WpUPLQRV�VRFLRHFRQyPLFRV�

3RU� HVWDV� UD]RQHV�� HO� LQVWUXPHQWR�PHGLDQWH� HO� TXH� VH� HVWDEOHFH� GLFKD� RUGHQDFLyQ�
IXQFLRQDO�GHYLHQH�HQ�IXQGDPHQWDO�SDUD�HO�GHVHPSHxR�GH�OD�SUHVWDFLyQ�GH�ORV�VHUYLFLRV�\�
DFWLYLGDGHV�SRUWXDULDV�� OR�TXH�KDFH�LQHOXGLEOH�TXH�VH�HQFXHQWUH�GRWDGR�GH�OD�QHFHVDULD�
DJLOLGDG�D� ¿Q�GH�DGDSWDUVH�D� ODV� FLUFXQVWDQFLDV�H[WHUQDV�H[LVWHQWHV�HQ� FDGD�PRPHQWR�
GDQGR�UHVSXHVWD�D�ODV�GHPDQGDV�VRFLDOHV�TXH�VH�SODQWHDQ�VREUH�HO�HVSDFLR�SRUWXDULR�

(Q� OD� YLJHQWH� /H\� ��������� GH� ��� GH� GLFLHPEUH�� OD� RUGHQDFLyQ� IXQFLRQDO� GH� ORV�
SXHUWRV�VH�OOHYD�D�FDER�PHGLDQWH�ORV�3ODQHV�GH�8VRV�GH�ORV�(VSDFLRV�3RUWXDULRV�FRPR�
LQVWUXPHQWRV� VHFWRULDOHV� EiVLFRV� SDUD� OD� RUGHQDFLyQ� GH� ODV� LQVWDODFLRQHV� SRUWXDULDV��
5HVSHFWR� GH� OD� SODQL¿FDFLyQ� XUEDQtVWLFD�� HVWD� QRUPD� HVWDEOHFH� TXH� ORV� LQVWUXPHQWRV�
GH� SODQHDPLHQWR� JHQHUDO� GHO� PXQLFLSLR� FDOL¿FDUiQ� ORV� SXHUWRV� FRPR� VLVWHPD� JHQHUDO�
SRUWXDULR��TXH�VH�GHVDUUROODUi�PHGLDQWH�XQ�SODQ�HVSHFLDO�

(VWH� SODQWHDPLHQWR� UHVSRQGtD� DO� PRGHOR� WUDGLFLRQDO� GH� RUGHQDFLyQ� GHO� VLVWHPD�
SRUWXDULR� HVSDxRO� YLJHQWH�HQ�HO�PRPHQWR�GH� VX�DSUREDFLyQ� WDQWR�D�QLYHO� HVWDWDO� FRPR�
DXWRQyPLFR��0DV�� GHVSXpV� GH� FDVL� ��� DxRV� GH� YLJHQFLD� GH� HVWD� ¿JXUD� GH� RUGHQDFLyQ�
IXQFLRQDO��VH�KD�FRQVWDWDGR�TXH�OD�PLVPD�QR�KD�UHVXOWDGR�XQD�KHUUDPLHQWD�VX¿FLHQWHPHQWH�
~WLO�SDUD�SRVLELOLWDU�XQ�GHVDUUROOR�SRUWXDULR�DGDSWDGR�D�ORV�QXHYRV�UHTXHULPLHQWRV�TXH�VH�
SODQWHDQ�VREUH�HO�HVSDFLR�SRUWXDULR�\�H[LJHQ�GH�XQD�UHVSXHVWD�PHGLDQWH�OD�LPSODQWDFLyQ�
HQ�HO�GRPLQLR�S~EOLFR�SRUWXDULR�GH�DFWLYLGDGHV�\�VHUYLFLRV�HQ�XQRV�SOD]RV�DGHFXDGRV�

(Q� VXPD�� FRQ� HO� PRGHOR� DFWXDO� TXHGD� SHUMXGLFDGD� OD� LQLFLDWLYD� SULYDGD�� TXH� GHEH�
FRQVWLWXLU�XQR�GH�ORV�PRWRUHV�GH�OD�UHDFWLYDFLyQ�HFRQyPLFD�FRQ�OD�TXH�VXSHUDU�ORV�HIHFWRV�
GH�OD�DFWXDO�FULVLV�VRFLRVDQLWDULD�
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(Q�FRQVHFXHQFLD��VH�KDFH�QHFHVDULR�VXVWLWXLU�GH�IRUPD�XUJHQWH�HO�3ODQ�GH�8VRV�GH�
ORV�(VSDFLRV�3RUWXDULRV�SRU�XQ� LQVWUXPHQWR�PiV�iJLO�FRPR�OD�'HOLPLWDFLyQ�GH�(VSDFLRV�
\� 8VRV� 3RUWXDULRV�� TXH� \D� KD� VLGR� DGRSWDGD� SRU� OD� OHJLVODFLyQ� SRUWXDULD� HVWDWDO�� DVt�
FRPR�SRU� OD�GH�DOJXQDV�FRPXQLGDGHV�DXWyQRPDV��/D�'HOLPLWDFLyQ�GH�(VSDFLRV�\�8VRV�
3RUWXDULRV�FRQVWLWX\H�XQ�GRFXPHQWR�FRQ�¿QHV�GHOLPLWDGRUHV�\�RUJDQL]DWLYRV�EiVLFRV�TXH�
SHUPLWH� OD�DVLJQDFLyQ�GH� ORV�XVRV�SRUWXDULRV�SUHYLVWRV�SDUD�FDGD�XQD�GH� ODV�]RQDV�GHO�
SXHUWR��RSWLPL]D�OD�JHVWLyQ�GHO�GRPLQLR�S~EOLFR�SRUWXDULR�\�FUHD�ODV�FRQGLFLRQHV�LGyQHDV�
SDUD�HO�GHVDUUROOR�GLQiPLFR�GH�ORV�HVSDFLRV�SRUWXDULRV��FRQ�OD�Pi[LPD�UHQWDELOLGDG�VRFLDO�
\� HFRQyPLFD� GH� ORV� DFWLYRV� S~EOLFRV�� 'H� HVWH�PRGR�� OD� GHQRPLQDFLyQ� GHO� GRFXPHQWR�
VH�DMXVWD�DO� FRQWHQLGR��QDWXUDOH]D�\�REMHWLYR�GHO�PLVPR�HYLWDQGR�SRVLEOHV�FRQIXVLRQHV��
,JXDOPHQWH�� VH� KDQ� LQWURGXFLGR� ORV� VXSXHVWRV� GH� PRGL¿FDFLyQ� GH� OD� 'HOLPLWDFLyQ� GH�
(VSDFLRV�\�8VRV�3RUWXDULRV�

1R� REVWDQWH�� VH� PDQWLHQHQ� OD� ¿JXUD� GHO� 3ODQ� HVSHFLDO� GH� RUGHQDFLyQ� SRUWXDULD��
FRQFHELGR�FRPR�SODQ�XUEDQtVWLFR�H�LQVWUXPHQWR�GH�RUGHQDFLyQ�SRUWXDULD��TXH�UHJXODUi�HO�
XVR�XUEDQtVWLFR�GHO�UHFLQWR�SRUWXDULR�LQFOX\HQGR�ODV�SUHYLVLRQHV�\�PHGLGDV�QHFHVDULDV�SDUD�
HO�IXQFLRQDPLHQWR�H¿FD]�GH�ORV�SXHUWRV��OD�H¿FLHQWH�H[SORWDFLyQ�GHO�HVSDFLR�SRUWXDULR��VX�
GHVDUUROOR�\�VX�FRQH[LyQ�FRQ�ODV�LQIUDHVWUXFWXUDV�GH�FRPXQLFDFLyQ�WHUUHVWUH��DVt�FRPR�OD�
DGHFXDGD�FREHUWXUD�GH�OD�GHPDQGD�GH�VHUYLFLRV�SRUWXDULRV�\�PHGLRDPELHQWDOHV��6L�ELHQ�
VH�HVWDEOHFHQ�GRV�QRYHGDGHV��OD�SULPHUD��SRVLELOLGDG�GH�VX�WUDPLWDFLyQ�GH�IRUPD�FRQMXQWD�
FRQ� OD�'HOLPLWDFLyQ�GH�(VSDFLRV�\�8VRV�3RUWXDULRV�\� OD�VHJXQGD��HO�HVWDEOHFLPLHQWR�GH�
XQDV�QRUPDV�XUEDQtVWLFDV�EiVLFDV�TXH�VH�DSOLFDUiQ�GLUHFWDPHQWH�HQ� WRGRV� ORV� UHFLQWRV�
SRUWXDULRV�KDVWD�WDQWR�VH�SURFHGD�D�OD�DSUREDFLyQ�GH�ORV�3ODQHV�HVSHFLDOHV�

(Q�FRKHUHQFLD��VH�HVWLPD�IXQGDPHQWDO�GHWDOODU�ORV�XVRV�TXH�SXHGHQ�UHDOL]DUVH�HQ�HO�
iPELWR� GHO� GRPLQLR� S~EOLFR�SRUWXDULR� LQFOXLGR�HO� XVR�KRWHOHUR�� VLHPSUH�SUHFHGLGR�GH� OD�
QHFHVDULD�DXWRUL]DFLyQ�GHO�&RQVHMR�GH�0LQLVWURV�

(Q�OD�UHJXODFLyQ�GH�OD�XWLOL]DFLyQ�GHO�GRPLQLR�S~EOLFR�SRUWXDULR�VH�LQWURGXFHQ�QRYHGDGHV�
SURFHGLPHQWDOHV� FRQ� HO� REMHWR� GH� FRQWULEXLU� D� OD� UHDFWLYDFLyQ� HFRQyPLFD�� VLJXLHQGR� HO�
PRGHOR�GH�DJLOL]DFLyQ�GH�WUiPLWHV�\�GH�VLPSOL¿FDFLyQ�GH�OD�GRFXPHQWDFLyQ�DGRSWDGR�SRU�
OD� UHFLHQWH�QRUPDWLYD�HQ�PDWHULD�GH� FRQWUDWDFLyQ�S~EOLFD��6H�FUHD�HO� SURFHGLPLHQWR�GH�
RWRUJDPLHQWR�PHGLDQWH� WUDPLWDFLyQ�VLPSOL¿FDGD��TXH�UHVXOWDUi�GH�DSOLFDFLyQ�KDVWD�XQRV�
XPEUDOHV�GHWHUPLQDGRV��FRQ�OD�YRFDFLyQ�GH�FRQYHUWLUVH�HQ�XQ�SURFHGLPLHQWR�PX\�iJLO�VLQ�
GHVFXLGDU��VLQ�HPEDUJR��OD�QHFHVDULD�SXEOLFLGDG�\�WUDQVSDUHQFLD�

&RQ� OD� PLVPD� ¿QDOLGDG� VH� LQWURGXFH� OD� ¿JXUD� GH� OD� GHFODUDFLyQ� UHVSRQVDEOH� SDUD�
GHWHUPLQDGRV�VXSXHVWRV�WDVDGRV�

3RU�RWUD�SDUWH��VH�PRGL¿FD�OD�GHQRPLQDFLyQ�GH�ORV�FDStWXORV�,,�\�,,,�GHO�7tWXOR�,,,�\�HO�
DUWtFXOR� ��� D� ¿Q� GH� KDELOLWDU� OD� ¿JXUD� GHO� FRQWUDWR� GH� FRQFHVLyQ� HQ� HO� GRPLQLR� S~EOLFR�
SRUWXDULR�MXQWR�FRQ�OD�FRQFHVLyQ�GHPDQLDO�

$VLPLVPR��VH�SURFHGH�D�OD�PRGL¿FDFLyQ�GH�ORV�DUWtFXORV����\������GH�OD�/H\����������
GH� ��� GH� GLFLHPEUH�� SXHV� QR� HVWi� MXVWL¿FDGR� HO� UpJLPHQ� GH� DXWRUL]DFLyQ� FXDQGR� HV�
VX¿FLHQWH� XQD� FRPXQLFDFLyQ� R� XQD� GHFODUDFLyQ� UHVSRQVDEOH� GH� OD� SHUVRQD� LQWHUHVDGD�
SDUD�IDFLOLWDU�HO�FRQWURO�GH�OD�DFWLYLGDG�GH�OD�$GPLQLVWUDFLyQ��

$�HVWH�¿Q��OD�OLFHQFLD�GH�DFWLYLGDGHV�FRPHUFLDOHV�R�LQGXVWULDOHV�HQ�HO�HVSDFLR�SRUWXDULR�
�HQWHQGLGD�FRPR�PHGLR�GH�DXWRUL]DFLyQ�SUHYLD��VH�VXVWLWX\H�SRU�OD�GHFODUDFLyQ�UHVSRQVDEOH�
TXH�DVHJXUD�ODV�FRQGLFLRQHV�OHJDOPHQWH�H[LJLEOHV�PHGLDQWH�FRPSUREDFLRQHV�SUHYLDV�D�OD�
misma.

&RQ�HO�PLVPR�REMHWR��GDGD�OD�FRQWUDGLFFLyQ�H[LVWHQWH�HQ�OD�UHGDFFLyQ�DFWXDO��VH�DFODUD�
TXH�ODV�FHVLRQHV�GH�XVR�GH�HOHPHQWRV�SRUWXDULRV�D�ODV�TXH�VH�UH¿HUH�HO�DUWtFXOR������GH�
OD�OH\�SRUWXDULD�UHTXLHUH�H[FOXVLYDPHQWH�XQD�FRPXQLFDFLyQ�SUHYLD�D�OD�$JHQFLD�TXH��SRU�
VX�DOFDQFH�\�QDWXUDOH]D��QR�WLHQH�XQ�LPSDFWR�VXVFHSWLEOH�GH�FRQWURO�D�WUDYpV�GH�OD�WpFQLFD�
DXWRUL]DWRULD��SXHV�HQ�QLQJ~Q�FDVR�VH�HQWHQGHUiQ�DGTXLULGDV�IDFXOWDGHV�HQ�FRQWUD�GH�OD�
OHJLVODFLyQ�EiVLFD�R�DXWRQyPLFD�HQ�PDWHULD�GH�ELHQHV�GH�GRPLQLR�S~EOLFR�
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)LQDOPHQWH��VH�GRWD�GHO�FDUiFWHU�GH�DJHQWH�GH�OD�DXWRULGDG�D�ORV�SROLFtDV�SRUWXDULRV�TXH�
YHODQ�SRU�HO�FXPSOLPLHQWR�GH�OD�QRUPDWLYD�HQ�ORV�SXHUWRV��D�VHPHMDQ]D�GH�OD�UHJXODFLyQ�
estatal.

(VWD� FULVLV� VDQLWDULD� KD� SURYRFDGR� XQD� SDUiOLVLV� JHQHUDO� GH� WRGD� OD� DFWLYLGDG�
HFRQyPLFD�� UHVXOWDQGR� HVSHFLDOPHQWH� DIHFWDGR� HO� VHFWRU� VHUYLFLRV� GHQWUR� GHO� iPELWR�
SRUWXDULR�DQGDOX]��GRQGH�PXFKDV�HPSUHVDV�VH�HVWiQ�YLHQGR�REOLJDGDV�D�SDUDOL]DU�VXV�
QHJRFLRV� FRPR� FRQVHFXHQFLD� GH� OD� EUXVFD� GLVPLQXFLyQ� R� GH� OD� SpUGLGD�� HQ� DOJXQRV�
FDVRV�� GH� LQJUHVRV� \� OD� QHFHVLGDG�GH� FRQWLQXDU� DIURQWDQGR�JDVWRV� VLQ� UHFXUVR�DOJXQR��
3RU�HVR��UHVXOWD�QHFHVDULR�DERUGDU�GH�PDQHUD�LQPHGLDWD�DFWXDFLRQHV�SDUD�LQWHQWDU�SDOLDU�
HVWRV�HIHFWRV�QHJDWLYRV��SDUD�HYLWDU�GH¿QLWLYDPHQWH�HO�DQTXLORVDPLHQWR�GH�OD�HFRQRPtD�HQ�
HO�VHFWRU�SRUWXDULR�DQGDOX]�

3RU� WDOHV� UD]RQHV�� VH� FRQVLGHUD� TXH� FRQFXUUHQ� ORV� SUHVXSXHVWRV� QHFHVDULRV� GH�
H[WUDRUGLQDULD�\�XUJHQWH�QHFHVLGDG�UHTXHULGRV�HQ�HO�DUWtFXOR�����GHO�(VWDWXWR�GH�$XWRQRPtD�
SDUD�$QGDOXFtD��TXH�KDELOLWDQ�SDUD�OD�DGRSFLyQ�GH�HVWDV�PHGLGDV�PHGLDQWH�GHFUHWR�OH\�

XVII

(Q�PDWHULD�GH�PXVHRV�\�SDWULPRQLR�KLVWyULFR�ODV�PHGLGDV�DSUREDGDV�YDQ�HQFDPLQDGDV��
SRU�XQ�ODGR��D�OD�VLPSOL¿FDFLyQ�GH�ORV�SURFHGLPLHQWRV�DGPLQLVWUDWLYRV�VXSULPLHQGR�WUDEDV�
\�FDUJDV�SDUD�HO�FLXGDGDQR�\��SRU�RWUR� ODGR��D�TXH�HVWDV�PRGL¿FDFLRQHV�VXSRQJDQ�XQD�
GLQDPL]DFLyQ� GHO� WHMLGR� FXOWXUDO�� IDFLOLWDQGR� HO� GHVDUUROOR� GH� DFWLYLGDGHV� HFRQyPLFDV�
UHODFLRQDGDV�FRQ�OD�FXOWXUD�

3DUD� HOOR�� VH� DSUXHEDQ� GRV�PRGL¿FDFLRQHV� GH� OD� /H\� �������� GH� �� GH� RFWXEUH�� GH�
0XVHRV� \� &ROHFFLRQHV� 0XVHRJUi¿FDV� GH� $QGDOXFtD�� /D� SULPHUD� VXSULPH� HO� SODQ� GH�
YLDELOLGDG�FRPR�UHTXLVLWR�SDUD�OD�FUHDFLyQ�GH�PXVHRV��SXHV�HO�REMHWLYR�TXH�VH�SHUVHJXtD�
FRQ�OD�H[LJHQFLD�GH�HVH�UHTXLVLWR�\D�VH�DOFDQ]DED�FRQ�HO�3ODQ�0XVHROyJLFR��HOLPLQDQGR�DVt�
XQD�FDUJD�DGPLQLVWUDWLYD�UHGXQGDQWH�SDUD�OD�FUHDFLyQ�GH�PXVHRV��/D�VHJXQGD�PRGL¿FD�
OD� QRUPDWLYD� SDUD� DPSOLDU� ORV� PXVHRV� TXH� SXHGHQ� VHU� GHSRVLWDULRV� GH� ELHQHV� GH� OD�
&ROHFFLyQ�0XVHtVWLFD�GH�$QGDOXFtD��D�¿Q�GH�IDFLOLWDU�HO�GHSyVLWR�GH�ELHQHV�HQ�LQVWLWXFLRQHV�
IXQGDPHQWDOPHQWH�ORFDOHV�GH�FDUiFWHU�KLVWyULFR�DUTXHROyJLFR�� OR�TXH�SXHGH�VXSRQHU�XQ�
DWUDFWLYR�FXOWXUDO�\�WXUtVWLFR�SDUD�HVDV�ORFDOLGDGHV��FRQ�OD�FRQVHFXHQWH�UHDFWLYDFLyQ�GH�OD�
DFWLYLGDG�HFRQyPLFD�\�GH�OD�SURPRFLyQ�GHO�HPSOHR�HQ�HO�VHFWRU�GH�ODV�S\PHV�YLQFXODGDV�
D� OD�FUHDFLyQ��SODQL¿FDFLyQ�\�GLIXVLyQ�GH� ODV� LQVWLWXFLRQHV�PXVHtVWLFDV��FRQWULEX\HQGR�DO�
GHVDUUROOR�GHO� WXULVPR�FXOWXUDO�� FRQ�HVSHFLDO� UHSHUFXVLyQ�HQ�HQWRUQRV� UXUDOHV�DIHFWDGRV�
SRU�OD�GHVSREODFLyQ�

3RU�OR�TXH�UHVSHFWD�D�ODV�PRGL¿FDFLRQHV�GH�OD�/H\����������GH����GH�QRYLHPEUH��GHO�
3DWULPRQLR�+LVWyULFR�GH�$QGDOXFtD��GHWHUPLQDGDV�PHGLGDV�HVWiQ�HQFDPLQDGDV�D�DKRQGDU�
HQ�OD�VXSUHVLyQ�GH�WUiPLWHV�DGPLQLVWUDWLYRV��(Q�HVWH�VHQWLGR��VH�H[FHSW~D�GH�OD�QHFHVLGDG�
GH�SUR\HFWR�GH�FRQVHUYDFLyQ�SDUD�ODV�REUDV�HQ�LQPXHEOHV�FRPSUHQGLGRV�HQ�HO�HQWRUQR�GH�
XQ�%LHQ�GH�,QWHUpV�&XOWXUDO��OR�TXH�VLPSOL¿FD�\�DJLOL]D�OD�LQWHUYHQFLyQ�HQ�GLFKRV�LQPXHEOHV��
\�UHSHUFXWH�HQ�OD�DFWLYLGDG�HFRQyPLFD��

3RU� RWUD� SDUWH�� VH� DSUXHED� WDPELpQ� OD� PRGL¿FDFLyQ� QRUPDWLYD� QHFHVDULD� HQ� DUDV�
D� VLPSOL¿FDU� OD� WUDPLWDFLyQ� DGPLQLVWUDWLYD� SDUD� OD� LQVFULSFLyQ� FRPR� ELHQHV� GH� LQWHUpV�
FXOWXUDO�GH�ORV�UHVWRV�PDWHULDOHV�SHUWHQHFLHQWHV�DO�PHJDOLWLVPR�UDGLFDGRV�HQ�$QGDOXFtD��
IDYRUHFLHQGR�VX�FRQVHUYDFLyQ��VX�SXHVWD�HQ�YDORU�\�VX�GHVDUUROOR�WXUtVWLFR�

2WUDV�PRGL¿FDFLRQHV�SUHWHQGHQ� OD�VLPSOL¿FDFLyQ�GH� OD� WUDPLWDFLyQ�GH� OD� LQVFULSFLyQ�
GH� ELHQHV� HQ� HO� &DWiORJR� *HQHUDO� GHO� 3DWULPRQLR� +LVWyULFR� GH� $QGDOXFtD�� HOLPLQDQGR�
WUiPLWHV�REVROHWRV�H�LQQHFHVDULRV��SUHYLVWRV�HQ�HO�5HJODPHQWR�GH�3URWHFFLyQ�\�)RPHQWR�
GHO�3DWULPRQLR�+LVWyULFR�GH�$QGDOXFtD��DSUREDGR�SRU�HO�'HFUHWR����������GH���GH�IHEUHUR��
FODUL¿FiQGRVH� GH� HVWD� PDQHUD� OD� WUDPLWDFLyQ� DGPLQLVWUDWLYD�� OR� TXH� VH� WUDGXFH� HQ� XQ�
DXPHQWR�GH�ODV�JDUDQWtDV�D�ORV�FLXGDGDQRV�
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7DPELpQ�VH�UHGXFHQ� ORV� WUiPLWHV�SDUD�GHOHJDU�FRPSHWHQFLDV�HQ� ORV�$\XQWDPLHQWRV�
TXH� UHGDFWHQ� SODQHV� XUEDQtVWLFRV� GH� SURWHFFLyQ� HQ� ORV� iPELWRV� SURWHJLGRV� FRPR�
&RQMXQWRV� +LVWyULFRV�� 6LWLRV� +LVWyULFRV�� /XJDUHV� GH� ,QWHUpV� (WQROyJLFR�� /XJDUHV� GH�
,QWHUpV�,QGXVWULDO�\�=RQDV�3DWULPRQLDOHV��FRQ�XQ�FODUR�HIHFWR�HQ�OD�DFWLYLGDG�HFRQyPLFD�\�
VX�GHVDUUROOR�WXUtVWLFR�

$VLPLVPR�� HQ� PDWHULD� GH� SDWULPRQLR� DUTXHROyJLFR� VH� LQFRUSRUDQ� XQD� VHULH� GH�
LQQRYDFLRQHV� TXH� DIHFWDQ� WDQWR� D� OD� WLSRORJtD� GH� ODV� DFWLYLGDGHV� DUTXHROyJLFDV� FRPR�
DO� UpJLPHQ� GH� DXWRUL]DFLyQ� GH� ODV� PLVPDV�� FRQ� HO� GREOH� REMHWLYR� GH� DFUHFHQWDU� VX�
SURWHFFLyQ�\�GH�IDYRUHFHU�OD�DFWLYLGDG�HFRQyPLFD��FRPR�RFXUUH�FRQ�OD�GHWHUPLQDFLyQ�GH�
TXH�OD�DFWLYLGDG�DUTXHROyJLFD�SUHYLD�DO�WUiPLWH�DPELHQWDO�VH�VXMHWH�DO�UpJLPHQ�RUGLQDULR�
GH�DXWRUL]DFLRQHV�SUHYLVWR�HQ�OD�/H\����������GH����GH�QRYLHPEUH��(Q�HVWH�VHQWLGR��VH�
SURGXFH�XQD�UHGXFFLyQ�VLJQL¿FDWLYD�GH� ORV�SOD]RV�HQ� OD� WUDPLWDFLyQ�GH� ORV�H[SHGLHQWHV�
DPELHQWDOHV��SHUPLWLHQGR�D�ODV�HQWLGDGHV�SURPRWRUDV�SODQL¿FDU�PHMRU�VXV�SUR\HFWRV��TXH�
SHUFLEDQ�PHQRV�ULHVJRV�\�DSXHVWHQ�SRU�UHDOL]DU�LQYHUVLRQHV��(O�EHQH¿FLR�GH�HVWD�PHGLGD�
WLHQH�FDUiFWHU�JHQHUDO��SHUR� LQFLGLUi�HVSHFLDOPHQWH�HQ� ORV�VHFWRUHV�GH� LQIUDHVWUXFWXUDV�
\� GH� HQHUJtDV� UHQRYDEOHV�� TXH� JHQHUDQ� XQD� HQRUPH� FDQWLGDG� GH� SXHVWRV� GH� WUDEDMR�
GLUHFWRV�H�LQGLUHFWRV�HQ�ORV�VHFWRUHV�LQGXVWULDO�\�GH�VHUYLFLRV��(O�LPSXOVR�GH�OD�DFWLYLGDG�
UHSHUFXWLUi� SRVLWLYDPHQWH� HQ� ODV� S\PHV� \� PLFURS\PHV� GHO� VHFWRU� GH� OD� DUTXHRORJtD��
FX\R�YROXPHQ�GH�QHJRFLR�HVWi�HQ�JUDQ�SDUWH�YLQFXODGR�D�ODV�DFWLYLGDGHV�DUTXHROyJLFDV�
GHULYDGDV�GH�H[SHGLHQWHV�DPELHQWDOHV�UHODWLYRV�D�ODV�HQHUJtDV�UHQRYDEOHV��

$GHPiV�� VH� KD� DFWXDOL]DGR� OD� GH¿QLFLyQ� GH� ODV� DFWLYLGDGHV� DUTXHROyJLFDV� SDUD�
DGHFXDUOD�D�OD�UHDOLGDG�\�ORV�DYDQFHV�GH�OD�DUTXHRORJtD��\D�TXH�VH�FRQIXQGtDQ�DFWXDFLRQHV�
GH� SRVLEOH� LPSDFWR� DUTXHROyJLFR�� WDOHV� FRPR� FRQVROLGDFLRQHV�� UHVWDXUDFLRQHV��
UHVWLWXFLRQHV�� YDOODGRV� R� FXEULFLRQHV�� FRQ� DFWLYLGDGHV� TXH� HPSOHDQ� XQD� PHWRGRORJtD�
DUTXHROyJLFD�\�TXH�QR�GHEHQ�VHU�FRQVLGHUDGDV�FRPR�WDOHV��(VWDV�DFWXDFLRQHV�TXHGDUiQ�
LQFOXLGDV�HQ�ODV�UHVWDQWHV�PRGDOLGDGHV�GH�DFWLYLGDGHV�DUTXHROyJLFDV��\�VROR�VHUiQ�H[LJLEOHV�
HQ�FDVR�GH�TXH�DIHFWHQ�DO�SDWULPRQLR�DUTXHROyJLFR��FRPR�VXFHGH�SRU�OR�GHPiV�HQ�FXDOTXLHU�
REUD� R� DFWXDFLyQ� HQ� HO� WHUULWRULR�� D\XGDQGR� D� XQD� HMHFXFLyQ�PiV� UiSLGD� \� H¿FD]� GH� ORV�
H[SHGLHQWHV�VXMHWRV�D� OLFHQFLDV�XUEDQtVWLFDV�R�DPELHQWDOHV��\�TXH�VXSRQHQ�PiV�GHO�����
GH� ODV� DFWLYLGDGHV� DUTXHROyJLFDV� HQ� $QGDOXFtD�� VDOYDJXDUGDQGR� HO� YROXPHQ� GH� QHJRFLR�
SULQFLSDO�GH�ODV�PLFURS\PHV�YLQFXODGDV�D�ORV�VHFWRUHV�GH�OD�DUTXHRORJtD�\�GH�OD�UHVWDXUDFLyQ��
,JXDOPHQWH��VH�HOLPLQD�FRPR�DFWLYLGDG�DUTXHROyJLFD�VXMHWD�D�DXWRUL]DFLyQ�DGPLQLVWUDWLYD�HO�
HVWXGLR�GH�PDWHULDOHV�DUTXHROyJLFRV�GHSRVLWDGRV�HQ�ORV�PXVHRV�GH�OD�&RPXQLGDG�$XWyQRPD�
GH�$QGDOXFtD�\��GHO�PLVPR�PRGR��VH�VXVWLWX\H�OD�DXWRUL]DFLyQ�DFWXDOPHQWH�H[LVWHQWH�SRU�OD�
GHFODUDFLyQ�UHVSRQVDEOH�SDUD�HO�FRQWURO�DUTXHROyJLFR�GH�PRYLPLHQWRV�GH�WLHUUD�

3RU� RWUD� SDUWH�� ORV� VXSXHVWRV� HQ� TXH� GHEH� UHDOL]DUVH� XQD� DFWLYLGDG� DUTXHROyJLFD�
SUHYLD�VH�DPSOtDQ�D�ODV�LQWHUYHQFLRQHV�HQ�ELHQHV�LQPXHEOHV�LQVFULWRV�HQ�HO�,QYHQWDULR�GH�
%LHQHV�5HFRQRFLGRV�GHO�3DWULPRQLR�+LVWyULFR�$QGDOX]�

3RU�~OWLPR��VH�H[WLHQGH�OD�FHUWL¿FDFLyQ�DFUHGLWDWLYD�GH�OD�LQQHFHVDULHGDG�GH�DFWLYLGDG�
DUTXHROyJLFD� D� WRGDV� ODV� VROLFLWXGHV� GH� DFWLYLGDGHV� DUTXHROyJLFDV� SUHYLVWDV� HQ� HO�
iPELWR�GH� OD�/H\����������GH����GH�QRYLHPEUH��\�QR�VROR��FRPR�KDVWD�DKRUD��SDUD� ORV�
SURFHGLPLHQWRV�GH�SUHYHQFLyQ�\�FRQWURO�DPELHQWDO��6H�DPSOtD�HVWH�VXSXHVWR�D�FXDOTXLHU�
REUD�S~EOLFD�R�SULYDGD��GH�PDQHUD�TXH�ODV�SHUVRQDV�R�HQWLGDGHV�SURPRWRUDV�SRGUiQ�KDFHU�
XVR�GH�HVWD�SRVLELOLGDG�FXDQGR�SXHGDQ�DFUHGLWDUOD��HOLPLQDQGR� WUDEDV�\�DXWRUL]DFLRQHV�
VXSHUÀXDV��OR�FXDO�VH�WUDGXFH�HQ�OD�UHGXFFLyQ�GH�ORV�WLHPSRV�GH�WUDPLWDFLyQ�\�HQ�XQ�DKRUUR�
VLJQL¿FDWLYR�GH�ORV�FRVWHV�JOREDOHV��3RU�RWUD�SDUWH��VH�FUHD�XQ�QXHYR�QLFKR�GH�PHUFDGR�
SDUD�QXPHURVDV�S\PHV��PLFURS\PHV�\�DXWyQRPRV�GHO�SDWULPRQLR�KLVWyULFR�\�DUTXHROyJLFR��
TXH�SRGUiQ�HODERUDU�OD�GRFXPHQWDFLyQ�WpFQLFD�SDUD�DFUHGLWDU�OD�LQQHFHVDULHGDG�VLQ�TXH�
VH�YHD�VRPHWLGD�D�DXWRUL]DFLyQ�SUHYLD��FRPR�Vt�VXFHGH�FRQ�ORV�SURFHGLPLHQWRV�RUGLQDULRV�
GH�DFWLYLGDGHV�DUTXHROyJLFDV�
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XVIII

(Q� FXDQWR� D� OD� HVWUXFWXUD�� HO� 'HFUHWR�OH\� FRQVWD� GH� VHVHQWD� \� QXHYH� DUWtFXORV��
GLVWULEXLGRV� HQ� GLHFLVpLV� FDStWXORV�� FDWRUFH� GLVSRVLFLRQHV� DGLFLRQDOHV�� YHLQWLFXDWURV�
GLVSRVLFLRQHV�WUDQVLWRULDV��XQD�GLVSRVLFLyQ�GHURJDWRULD�\�FXDWUR�GLVSRVLFLRQHV�¿QDOHV�

0HGLDQWH�HO�PLVPR�VH�LQFRUSRUDQ�PiV�GH�WUHVFLHQWDV�WUHLQWD�PHGLGDV�GH�VLPSOL¿FDFLyQ�
DGPLQLVWUDWLYD�\�PHGLGDV�GH�PHMRUD�GH�OD�UHJXODFLyQ�HQ�PDWHULD�GH�WXULVPR��IXQGDFLRQHV��
FROHJLRV� SURIHVLRQDOHV�� DVLVWHQFLD� MXUtGLFD� JUDWXLWD�� WUDPLWDFLyQ� QRUPDWLYD�� DXGLRYLVXDO��
(VFXHODV� GH� 7LHPSR� /LEUH�� HQHUJtDV� UHQRYDEOHV�� )RQGRV� (XURSHRV�� HGXFDFLyQ��
PHGLR� DPELHQWH�� DJULFXOWXUD�� JDQDGHUtD�� SHVFD�� WUDQVIRUPDFLyQ� HFRQyPLFD�� LQGXVWULD��
FRQRFLPLHQWR��XQLYHUVLGDGHV��VDOXG��DGLFFLRQHV��IRPHQWR��LQIUDHVWUXFWXUD��RUGHQDFLyQ�GHO�
WHUULWRULR��PXVHRV�\�SDWULPRQLR�KLVWyULFR��7RGDV�HOODV�QHFHVDULDV�H� LPSUHVFLQGLEOHV�SDUD�
DWHQGHU�D�ORV�LQWHUHVHV�JHQHUDOHV�DIHFWDGRV�\�TXH�FRQWULEX\HQ�HQ�VX�FRQMXQWR�D�IDYRUHFHU�
OD�UHDFWLYDFLyQ�HFRQyPLFD�HQ�$QGDOXFtD�

)LQDOPHQWH�� HO� 'HFUHWR�OH\� DWLHQGH� DO� FXPSOLPLHQWR� \� UHVSHWR� GH� ORV� SULQFLSLRV�
GH� EXHQD� UHJXODFLyQ�� H[LJLEOHV� HQ� WRGR� WH[WR� QRUPDWLYR�� \� TXH� VH� FRQWHPSODQ� HQ� HO�
DUWtFXOR�����GH�OD�/H\����������GH���GH�RFWXEUH��GHO�3URFHGLPLHQWR�$GPLQLVWUDWLYR�&RP~Q�
GH�ODV�$GPLQLVWUDFLRQHV�3~EOLFDV�

3RU�WRGR�HOOR��HQ�HMHUFLFLR�GH�OD�IDFXOWDG�FRQIHULGD�SRU�HO�DUWtFXOR�����GHO�(VWDWXWR�GH�
$XWRQRPtD�SDUD�$QGDOXFtD��D�SURSXHVWD�GHO�&RQVHMHUR�GH�OD�3UHVLGHQFLD��$GPLQLVWUDFLyQ�
3~EOLFD�H� ,QWHULRU��GH�FRQIRUPLGDG�FRQ� OR�SUHYLVWR�HQ�HO�DUWtFXOR������GH� OD�/H\���������
GH����GH�RFWXEUH��SUHYLD�GHOLEHUDFLyQ�GHO�&RQVHMR�GH�*RELHUQR��HQ�VX�UHXQLyQ�FHOHEUDGD�
HO�GtD����GH�GLFLHPEUH�GH������

' , 6 3 2 1 * 2

&$3Ë78/2�,

Disposiciones generales

$UWtFXOR����2EMHWR�
(O�SUHVHQWH�GHFUHWR�OH\�WLHQH�SRU�REMHWR�HVWDEOHFHU�PHGLGDV�GH�FDUiFWHU�H[WUDRUGLQDULR�

\� XUJHQWH� GHVWLQDGDV� D� SURIXQGL]DU� HQ� ODV� UHIRUPDV� DGPLQLVWUDWLYDV�� HQ� PDWHULD� GH�
VLPSOL¿FDFLyQ�GH�WUiPLWHV�\�PHMRUD�GH�OD�FDOLGDG�UHJXODWRULD��QHFHVDULDV�SDUD�IDFLOLWDU� OD�
UHDFWLYDFLyQ�GH�OD�DFWLYLGDG�HFRQyPLFD�HQ�$QGDOXFtD�

&$3Ë78/2�,,

0HGLGDV�GH�VLPSOL¿FDFLyQ�\�PHMRUD�GH�OD�FDOLGDG�UHJXODWRULD�HQ�PDWHULD�GH�WXULVPR

$UWtFXOR����0RGL¿FDFLyQ�GHO�'HFUHWR�����������GH����GH�MXOLR��GH�2¿FLQDV�GH�7XULVPR�
\�GH�OD�5HG�GH�2¿FLQDV�GH�7XULVPR�GH�$QGDOXFtD�

6H�PRGL¿FD�HO�DUWtFXOR����GHO�'HFUHWR�����������GH����GH�MXOLR��GH�2¿FLQDV�GH�7XULVPR�
\�GH�OD�5HG�GH�2¿FLQDV�GH�7XULVPR�GH�$QGDOXFtD��TXH�TXHGD�UHGDFWDGR�HQ�ORV�VLJXLHQWHV�
WpUPLQRV��

©$UWtFXOR�����,QWHJUDFLyQ�HQ�OD�5HG�
/DV� R¿FLQDV� GH� WXULVPR� LQVFULWDV� HQ� HO� 5HJLVWUR� GH� 7XULVPR� GH� $QGDOXFtD� SRGUiQ�

LQWHJUDUVH�HQ�OD�5HG�GH�2¿FLQDV�GH�7XULVPR�PHGLDQWH�GHFODUDFLyQ�UHVSRQVDEOH��GHELHQGR�
FXPSOLU�FRQ�ORV�UHTXLVLWRV�HVWDEOHFLGRV�HQ�OD�VLJXLHQWH�VHFFLyQ��

/DV� R¿FLQDV� GH� WXULVPR� FX\D� WLWXODULGDG� OD� RVWHQWH� OD� $GPLQLVWUDFLyQ� GH� OD� -XQWD�
GH� $QGDOXFtD� GHEHUiQ� FXPSOLU� QHFHVDULDPHQWH� FRQ� ORV� PHQFLRQDGRV� UHTXLVLWRV� \� VH�
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LQWHJUDUiQ�GH�R¿FLR�HQ�OD�5HG�GH�2¿FLQDV�GH�7XULVPR�HQ�HO�PRPHQWR�GH�OD�LQVFULSFLyQ�HQ�
HO�5HJLVWUR�GH�7XULVPR�GH�$QGDOXFtD�ª

$UWtFXOR� ��� 0RGL¿FDFLyQ� GH� OD� /H\� ��������� GH� ��� GH� GLFLHPEUH�� GHO� 7XULVPR� GH�
$QGDOXFtD�

/D� /H\� ��������� GH� ��� GH� GLFLHPEUH�� GHO� 7XULVPR� GH�$QGDOXFtD�� TXHGD�PRGL¿FDGD�
FRPR�VLJXH��

8QR��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©$UWtFXOR�����3ODQ�*HQHUDO�GHO�7XULVPR�
��� (O� 3ODQ� *HQHUDO� GHO� 7XULVPR� VH� FRQ¿JXUD� FRPR� OD� HVWUDWHJLD� SDUD� ORJUDU� HO�

GHVDUUROOR� WXUtVWLFR� VRVWHQLEOH� GH� $QGDOXFtD�� FRQVWLWX\HQGR� HO� LQVWUXPHQWR� EiVLFR� \�
HVHQFLDO� HQ� OD� RUGHQDFLyQ� GH� VXV� UHFXUVRV� WXUtVWLFRV�� GH� IRUPD� TXH� FXDOTXLHU� RWUR�
LQVWUXPHQWR�GH�SODQL¿FDFLyQ�TXH�VH�GHVDUUROOH�HQ�PDWHULD�GH�WXULVPR�GHEHUi�DMXVWDUVH�D�
ODV�HVSHFL¿FDFLRQHV�\�GLUHFWULFHV�TXH�VH�FRQWHPSOHQ�HQ�HO�PLVPR�

���/D�¿QDOLGDG�HVHQFLDO�GHO�3ODQ�HV�SURPRYHU�HO�IRUWDOHFLPLHQWR�GH�OD�RIHUWD�WXUtVWLFD�
DQGDOX]D� D� WUDYpV� GH� VX� FXDOL¿FDFLyQ� \� GLYHUVL¿FDFLyQ�� GH� IRUPD� TXH� VH� DOFDQFH� XQD�
PHMRU�GLVWULEXFLyQ�GH�ORV�ÀXMRV�WXUtVWLFRV�TXH�SHUPLWD�UHGXFLU�OD�HVWDFLRQDOLGDG�\�DOFDQ]DU�
XQD�PD\RU�FRKHVLyQ�WHUULWRULDO�

���(O�3ODQ�WHQGUi�HO�VLJXLHQWH�FRQWHQLGR�PtQLPR�
D�� (O� DQiOLVLV� \� GLDJQyVWLFR� GH� OD� VLWXDFLyQ� GHO� WXULVPR� HQ�$QGDOXFtD�� WHQGHQFLDV� \�

HVFHQDULRV�SUHYLVLEOHV�
E��/DV�QHFHVLGDGHV�\�REMHWLYRV�HVWUDWpJLFRV�GHO�WXULVPR�HQ�$QGDOXFtD�
F�� /DV� RULHQWDFLRQHV� JHQHUDOHV� \� SULRULGDGHV� GH� DFWXDFLyQ�� DVt� FRPR� ORV� SODQHV��

LQVWUXPHQWRV��SURJUDPDV�\�SUR\HFWRV�QHFHVDULRV�SDUD�VX�GHVDUUROOR�\�HMHFXFLyQ�
G�� /D� GHOLPLWDFLyQ� GH� iPELWRV� WHUULWRULDOHV� KRPRJpQHRV� SDUD� OD� RUGHQDFLyQ� GH� ORV�

UHFXUVRV� \� ODV� DFWLYLGDGHV� WXUtVWLFDV�� DVt� FRPR� ORV� FULWHULRV� EiVLFRV� SDUD� VX� GHVDUUROOR�
WXUtVWLFR�VRVWHQLEOH�

H��(O�VLVWHPD�GH�VHJXLPLHQWR�\�HYDOXDFLyQ�
I��&XDOTXLHU�RWUR�FRQWHQLGR�TXH�HVWDEOH]FD�HO�DFXHUGR�GH�DSUREDFLyQ�GHO�3ODQ�
��� (O� 3ODQ� SRGUi� SUHYHU�� RtGR� HO� &RQVHMR� $QGDOX]� GHO� 7XULVPR�� 3URJUDPDV� GH�

5HFXDOL¿FDFLyQ�GH�'HVWLQRV�\�3URJUDPDV�GH�7XULVPR�(VSHFt¿FR�
��� (Q� OD� HODERUDFLyQ� GHO� 3ODQ� *HQHUDO� GHO� 7XULVPR� VH� VXVWDQFLDUi� HO� WUiPLWH� GH�

LQIRUPDFLyQ�S~EOLFD�\�VH�FRQFHGHUi�DXGLHQFLD�D�ODV�$GPLQLVWUDFLRQHV�3~EOLFDV�DIHFWDGDV�\�
D�ODV�DVRFLDFLRQHV�GH�PXQLFLSLRV�\�SURYLQFLDV��HPSUHVDULDOHV��VLQGLFDOHV�\�GH�FRQVXPLGRUHV�
PiV� UHSUHVHQWDWLYDV�� DVt� FRPR� D� DTXHOODV� RWUDV� HQWLGDGHV� OHJtWLPDPHQWH� LQWHUHVDGDV� R�
FX\D�FRQVXOWD�UHVXOWH�SUHFHSWLYD�GH�DFXHUGR�FRQ�OD�QRUPDWLYD�VHFWRULDO�GH�DSOLFDFLyQ�

���$VLPLVPR��VH�VRPHWHUi�D�FRQVXOWD�GHO�&RQVHMR�$QGDOX]�GHO�7XULVPR�\�VH�UHFDEDUi�
LQIRUPH� GHO� &RQVHMR� $QGDOX]� GH� *RELHUQRV� /RFDOHV�� VLQ� SHUMXLFLR� GH� FXDQWRV� RWURV�
LQIRUPHV�UHVXOWHQ�SUHFHSWLYRV�GH�DFXHUGR�FRQ�OD�QRUPDWLYD�VHFWRULDO�GH�DSOLFDFLyQ�

��� (O� &RQVHMR� GH� *RELHUQR�� D� SURSXHVWD� GH� OD� SHUVRQD� WLWXODU� GH� OD� &RQVHMHUtD�
FRPSHWHQWH�HQ�PDWHULD�GH�WXULVPR��SRGUi�DSUREDU��PHGLDQWH�DFXHUGR��HO�3ODQ�*HQHUDO�GHO�
7XULVPR��HO�FXDO�VHUi�UHPLWLGR�DO�3DUODPHQWR�GH�$QGDOXFtD�SDUD�VX�FRQRFLPLHQWR�

��� /D� YLJHQFLD� GHO� 3ODQ�*HQHUDO� GHO� 7XULVPR� VHUi� OD� TXH� GHWHUPLQH� HO� $FXHUGR� GH�
DSUREDFLyQ� GHO� PLVPR�� VLQ� SHUMXLFLR� GH� VX� UHYLVLyQ� \� PRGL¿FDFLyQ�� (O� 3ODQ� SRGUi�
SURUURJDUVH� SRU� SHUtRGRV� DQXDOHV�� FRQ� XQ� Pi[LPR� GH� WUHV�� SRU� RUGHQ� GH� OD� SHUVRQD�
WLWXODU�GH�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�WXULVPR��TXHGDQGR�HQ�WRGR�FDVR�GLFKD�
SUyUURJD�VLQ�HIHFWR�HQ�HO�PRPHQWR�HQ�TXH�FRPLHQFH�VX�YLJHQFLD�HO�QXHYR�3ODQ�*HQHUDO�
GHO�7XULVPR�TXH�OR�VXVWLWX\D�

��� /DV�PRGL¿FDFLRQHV� GHO� 3ODQ� GHULYDGDV� GH� ODV� UHYLVLRQHV� GH� ODV� TXH� SXHGD� VHU�
REMHWR�GXUDQWH�VX�YLJHQFLD�VHUiQ�DSUREDGDV��SUHYLR�LQIRUPH�GH�ODV�&RQVHMHUtDV�DIHFWDGDV�
\�SUHYLD�FRQVXOWD�SUHFHSWLYD�DO�&RQVHMR�$QGDOX]�GHO�7XULVPR��SRU�RUGHQ�GH� OD�SHUVRQD�
WLWXODU�GH�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�WXULVPR�
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����(Q�HO�VHJXLPLHQWR�GHO�3ODQ�*HQHUDO�GHO�7XULVPR�LQWHUYHQGUi�HO�&RQVHMR�$QGDOX]�
GHO� 7XULVPR� SDUD� VXSHUYLVDU� VX� GHVDUUROOR� \� HO� FXPSOLPLHQWR� GH� VXV� SODQWHDPLHQWRV� \�
REMHWLYRV�ª

'RV��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR� ���� 0DUFRV� (VWUDWpJLFRV� SDUD� OD� 2UGHQDFLyQ� GH� ORV� 5HFXUVRV� \� ODV�

$FWLYLGDGHV�7XUtVWLFDV�
��� (Q� ORV� iPELWRV� WHUULWRULDOHV� HVWDEOHFLGRV� SRU� HO� 3ODQ� *HQHUDO� GHO� 7XULVPR�� \� HQ�

GHVDUUROOR� GH� VXV� GHWHUPLQDFLRQHV�� VH� SRGUiQ� DSUREDU� 0DUFRV� (VWUDWpJLFRV� SDUD� OD�
2UGHQDFLyQ�GH�ORV�5HFXUVRV�\�ODV�$FWLYLGDGHV�7XUtVWLFDV�

���/RV�0DUFRV�(VWUDWpJLFRV�WHQGUiQ�DO�PHQRV�HO�VLJXLHQWH�FRQWHQLGR�
D��(O�PRGHOR�WXUtVWLFR�DSOLFDEOH�D�FDGD�WHUULWRULR�GH¿QLHQGR�ORV�REMHWLYRV�HVWUDWpJLFRV�\�

OtQHDV�GH�DFWXDFLyQ�
E��/D�FRQVLGHUDFLyQ�GH�ORV�UHFXUVRV�QDWXUDOHV��FXOWXUDOHV�\�SDLVDMtVWLFRV�VXVFHSWLEOHV�

GH� FRQIRUPDU� SURGXFWRV� WXUtVWLFRV� \� ORV� FULWHULRV� EiVLFRV� SDUD� VX� SXHVWD� HQ� YDORU�� XVR�
VRVWHQLEOH�\�SURPRFLyQ�

F��/D�YDORUDFLyQ�GH�OD�LQFLGHQFLD�GHO�PRGHOR�WXUtVWLFR�SURSXHVWR�VREUH�HO�WHUULWRULR�\�VX�
FRKHUHQFLD�FRQ�HO�GHVDUUROOR�VRVWHQLEOH�

G�� /D� HYDOXDFLyQ� GH� QHFHVLGDGHV� UHODWLYDV� D� ODV� LQIUDHVWUXFWXUDV�� GRWDFLRQHV� \�
HTXLSDPLHQWRV�TXH�SRVLELOLWHQ�HO�PRGHOR�WXUtVWLFR�SURSXHVWR�

H��/DV�GLUHFWULFHV�JHQHUDOHV�SDUD�OD�LPSODQWDFLyQ�GH�QXHYRV�GHVDUUROORV�WXUtVWLFRV�
I��/D�LGHQWL¿FDFLyQ�GH�HVSDFLRV�WXUtVWLFDPHQWH�VDWXUDGRV�R�HQ�SHOLJUR�GH�HVWDUOR�SDUD�

HO�GHVDUUROOR�\�DSOLFDFLyQ��HQ�VX�FDVR��GH�3URJUDPDV�GH�5HFXDOL¿FDFLyQ�GH�'HVWLQRV�
��� /RV�0DUFRV�(VWUDWpJLFRV� SDUD� OD�2UGHQDFLyQ� GH� ORV�5HFXUVRV� \� ODV�$FWLYLGDGHV�

7XUtVWLFDV�SRGUiQ�HODERUDUVH�FRQ�FDUiFWHU�SUHYLR�D� OD�DSUREDFLyQ�GHO�3ODQ�*HQHUDO� GHO�
7XULVPR��SUHYLD�MXVWL¿FDFLyQ�GHO�iPELWR�WHUULWRULDO�FRUUHVSRQGLHQWH��DVt�FRPR�GH�ODV�FDXVDV�
TXH�DFRQVHMHQ�HVWD�H[FHSFLRQDOLGDG��GHELHQGR�DGDSWDUVH�DTXHOORV�D�ODV�GHWHUPLQDFLRQHV�
GHO�3ODQ�*HQHUDO�GHO�7XULVPR�XQD�YH]�DSUREDGR�

���(Q�OD�HODERUDFLyQ�GH�ORV�0DUFRV�(VWUDWpJLFRV�SDUD�OD�2UGHQDFLyQ�GH�ORV�5HFXUVRV�\�
ODV�$FWLYLGDGHV�7XUtVWLFDV�VH�VXVWDQFLDUi�HO�WUiPLWH�GH�LQIRUPDFLyQ�S~EOLFD�\�VH�FRQFHGHUi�
DXGLHQFLD�D�ODV�$GPLQLVWUDFLRQHV�3~EOLFDV�DIHFWDGDV��DVt�FRPR�D�DTXHOODV�RWUDV�HQWLGDGHV�
OHJtWLPDPHQWH�LQWHUHVDGDV�R�FX\D�FRQVXOWD�UHVXOWH�SUHFHSWLYD�GH�DFXHUGR�FRQ�OD�QRUPDWLYD�
VHFWRULDO�GH�DSOLFDFLyQ�

���$VLPLVPR��VH�VRPHWHUi�D�FRQVXOWD�GHO�&RQVHMR�$QGDOX]�GHO�7XULVPR�\�VH�UHFDEDUi�
LQIRUPH� GHO� &RQVHMR� $QGDOX]� GH� *RELHUQRV� /RFDOHV�� VLQ� SHUMXLFLR� GH� FXDQWRV� RWURV�
LQIRUPHV�UHVXOWHQ�SUHFHSWLYRV�GH�DFXHUGR�FRQ�OD�QRUPDWLYD�VHFWRULDO�GH�DSOLFDFLyQ�

��� (O� &RQVHMR� GH� *RELHUQR�� D� SURSXHVWD� GH� OD� SHUVRQD� WLWXODU� GH� OD� &RQVHMHUtD�
FRPSHWHQWH�HQ�PDWHULD�GH�WXULVPR��SRGUi�DSUREDU��PHGLDQWH�DFXHUGR��0DUFRV�(VWUDWpJLFRV�
SDUD�OD�2UGHQDFLyQ�GH�ORV�5HFXUVRV�\�ODV�$FWLYLGDGHV�7XUtVWLFDV��ORV�FXDOHV�VHUiQ�REMHWR�
GH�SXEOLFDFLyQ�HQ�HO�%ROHWtQ�2¿FLDO�GH�OD�-XQWD�GH�$QGDOXFtD�

���(Q� OR� UHODWLYR�D�VX�YLJHQFLD��SUyUURJD��PRGL¿FDFLyQ�\�VHJXLPLHQWR�VH�HVWDUi�D� OR�
GLVSXHVWR�HQ�HO�DUWtFXOR�DQWHULRU�SDUD�HO�3ODQ�*HQHUDO�GHO�7XULVPR�ª

7UHV��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR� ���� 'H¿QLFLyQ� GH� 0XQLFLSLR� 7XUtVWLFR� GH� $QGDOXFtD� \� ¿QDOLGDG� GH� VX�

GHFODUDFLyQ�
��� 6H� FRQVLGHUD� 0XQLFLSLR� 7XUtVWLFR� GH� $QGDOXFtD�� \� FRPR� WDO� SRGUi� VROLFLWDU� VX�

GHFODUDFLyQ��DTXHO�TXH��QR�VXSHUDQGR�VX�SREODFLyQ�GH�GHUHFKR� ORV�FLHQ�PLO�KDELWDQWHV��
QHFHVLWD� UHIRU]DU� ORV� VHUYLFLRV� S~EOLFRV� FRQ� LQFLGHQFLD� WXUtVWLFD� SUHVWDGRV� GXUDQWH� ORV�
SHUtRGRV�GH�PD\RU�DÀXHQFLD� WXUtVWLFD��HQ�RUGHQ�D� ORJUDU� VDWLVIDFHU� ODV�QHFHVLGDGHV�GH�
DWHQFLyQ�WDQWR�GH�OD�FRPXQLGDG�YHFLQDO�FRPR�GH�OD�SREODFLyQ�WXUtVWLFD�DVLVWLGD�

/RV� UHTXLVLWRV� SDUD� REWHQHU� OD� GHFODUDFLyQ� VH� GHWHUPLQDUiQ� UHJODPHQWDULDPHQWH��
GHELHQGR�¿JXUDU�HQWUH�HOORV�ORV�GH�SREODFLyQ�WXUtVWLFD�DVLVWLGD��FRPSXHVWR�SRU�HO�Q~PHUR�
GH�YLVLWDV�R�SHUQRFWDFLRQHV�� OD�RIHUWD� WXUtVWLFD�GHO�PXQLFLSLR� \� OD�H[LVWHQFLD�GH�XQ�SODQ�
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PXQLFLSDO�GH�FDOLGDG� WXUtVWLFD�TXH�FRQWHPSOH� ODV�PHGLGDV�GH�PHMRUD�GH� ORV�VHUYLFLRV�\�
prestaciones.

��� /D� ¿QDOLGDG� HVHQFLDO� SDUD� OD� GHFODUDFLyQ� GH� 0XQLFLSLR� 7XUtVWLFR� GH� $QGDOXFtD�
HV�SURPRYHU� OD� FDOLGDG�HQ� OD�SUHVWDFLyQ�GH� ORV� VHUYLFLRV�PXQLFLSDOHV�DO� FRQMXQWR�GH� OD�
SREODFLyQ�WXUtVWLFD�DVLVWLGD�PHGLDQWH�XQD�DFFLyQ�FRQFHUWDGD�GH�IRPHQWR�

���$� ORV�HIHFWRV�GH�HVWD�/H\��VH�FRQVLGHUD�SREODFLyQ�WXUtVWLFD�DVLVWLGD� OD�FRQVWLWXLGD�
SRU� TXLHQHV� QR� RVWHQWHQ� OD� FRQGLFLyQ� GH� YHFLQRV� R� YHFLQDV� GHO�PXQLFLSLR� SHUR� WHQJDQ�
HVWDQFLD� WHPSRUDO� HQ� HO� PLVPR� SRU� UD]RQHV� GH� YLVLWD� WXUtVWLFD� R� SHUQRFWDFLyQ� HQ�
DORMDPLHQWRV� WXUtVWLFRV�� 6X� GHWHUPLQDFLyQ� VH� HIHFWXDUi� SRU� ORV� PHGLRV� GH� SUXHED� TXH�
UHJODPHQWDULDPHQWH�VH�HVWDEOH]FDQ��VLQ�SHUMXLFLR�GH�TXH��SDUD�DTXHOORV�PXQLFLSLRV�FX\RV�
FDVFRV� KLVWyULFRV� R� FRQMXQWRV� KLVWyULFR�DUWtVWLFRV� R�PRQXPHQWDOHV� XUEDQRV� KD\DQ� VLGR�
GHFODUDGRV�3DWULPRQLR�GH�OD�+XPDQLGDG�SRU�OD�2UJDQL]DFLyQ�GH�ODV�1DFLRQHV�8QLGDV�SDUD�
OD�(GXFDFLyQ��OD�&LHQFLD�\�OD�&XOWXUD��81(6&2���HVWH�UHTXLVLWR�VH�HQWLHQGD�FXPSOLGR�GH�
IRUPD�DXWRPiWLFD�ª

&XDWUR��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�GH�OD�VLJXLHQWH�IRUPD�
©$UWtFXOR�����'HFODUDFLyQ�
���3DUD�OD�GHFODUDFLyQ�GH�0XQLFLSLR�7XUtVWLFR�GH�$QGDOXFtD�VH�WHQGUiQ�HQ�FXHQWD��HQ�

HVSHFLDO��ODV�DFWXDFLRQHV�PXQLFLSDOHV�HQ�UHODFLyQ�FRQ�
D��/RV�VHUYLFLRV�S~EOLFRV�EiVLFRV�TXH�SUHVWD�HO�PXQLFLSLR�UHVSHFWR�D�OD�YHFLQGDG�\�D�OD�

SREODFLyQ�WXUtVWLFD�DVLVWLGD�
E��/RV�VHUYLFLRV�HVSHFt¿FRV�TXH�WHQJDQ�XQD�HVSHFLDO�UHOHYDQFLD�SDUD�HO�WXULVPR�
���/D�GHFODUDFLyQ�GH�0XQLFLSLR�7XUtVWLFR�GH�$QGDOXFtD�VHUi�FRPSHWHQFLD�GHO�&RQVHMR�

GH�*RELHUQR��RtGRV�HO�&RQVHMR�$QGDOX]�GHO�7XULVPR�\�HO�&RQVHMR�$QGDOX]�GH�*RELHUQRV�
/RFDOHV�� D� VROLFLWXG� GH� OD� SURSLD� HQWLGDG��PHGLDQWH� DFXHUGR� SOHQDULR� GHO� $\XQWDPLHQWR�
FRUUHVSRQGLHQWH� DGRSWDGR� SRU� PD\RUtD� DEVROXWD� GHO� Q~PHUR� OHJDO� GH� PLHPEURV� GH� OD�
FRUSRUDFLyQ�

��� /D� GHFODUDFLyQ� GH�0XQLFLSLR� 7XUtVWLFR� GH� $QGDOXFtD� SRGUi� VHU� UHYRFDGD�� SUHYLD�
DXGLHQFLD�GH� ORV�yUJDQRV�PHQFLRQDGRV�HQ�HO�DSDUWDGR���\�GHO�PXQLFLSLR�DIHFWDGR��SRU�
DOJXQD�GH�ODV�VLJXLHQWHV�FDXVDV�

D�� &XDQGR� VH� DSUHFLH� XQD� SURJUHVLYD� GLVPLQXFLyQ� GH� OD� FDOLGDG� GH� ORV� VHUYLFLRV�
PXQLFLSDOHV�TXH�VH�SUHVWHQ�D�OD�SREODFLyQ�WXUtVWLFD�DVLVWLGD�

E��&XDQGR�VH�SURGX]FD� OD�SpUGLGD�GH�DOJXQR�GH� ORV� UHTXLVLWRV�TXH�GLHURQ� OXJDU�D� OD�
GHFODUDFLyQ��ORV�FXDOHV�GHEHUiQ�VHU�DFUHGLWDGRV�SRU�HO�0XQLFLSLR�7XUtVWLFR�FDGD�FLQFR�DxRV�

���6H�SURGXFLUi�OD�SpUGLGD�GH�OD�GHFODUDFLyQ�GH�0XQLFLSLR�7XUtVWLFR�GH�$QGDOXFtD��VLQ�
QHFHVLGDG�GH�WUDPLWDU�SURFHGLPLHQWR�SDUD�VX�UHYRFDFLyQ��FXDQGR�OD�SREODFLyQ�GH�GHUHFKR�
GHO�PXQLFLSLR�VXSHUH�ORV�FLHQ�PLO�KDELWDQWHV��HQ�FX\R�FDVR�HO�FLWDGR�PXQLFLSLR�SRGUi�VHU�
REMHWR�GH�XQ�3ODQ�7XUtVWLFR�GH�*UDQGHV�&LXGDGHV�SUHYLVWR�HQ�HO�DUWtFXOR����

��� 1R� SRGUiQ� REWHQHU� OD� GHFODUDFLyQ� GH�0XQLFLSLR� 7XUtVWLFR� GH� $QGDOXFtD� DTXHOORV�
PXQLFLSLRV�FX\D�SREODFLyQ�GH�GHUHFKR�GHMH�GH�VXSHUDU� ORV�FLHQ�PLO�KDELWDQWHV�PLHQWUDV�
VHDQ�REMHWR�GH�XQ�3ODQ�7XUtVWLFR�GH�*UDQGHV�&LXGDGHV�YLJHQWH�

���/D�GHFODUDFLyQ�GH�0XQLFLSLR�7XUtVWLFR�SRGUi�GDU�OXJDU�D�OD�FHOHEUDFLyQ�GH�&RQYHQLRV�
LQWHUDGPLQLVWUDWLYRV�HQ�RUGHQ�D�FRPSHQVDU�HO�LQFUHPHQWR�HQ�OD�GHPDQGD�GH�OD�SUHVWDFLyQ�
GH�ORV�VHUYLFLRV��DVt�FRPR�D�RWUDV�IRUPDV�GH�FRODERUDFLyQ�LQWHUDGPLQLVWUDWLYD�ª

$UWtFXOR����0RGL¿FDFLyQ�GHO�'HFUHWR�����������GH���GH�MXOLR��SRU�HO�TXH�VH�UHJXODQ�ODV�
'HFODUDFLRQHV�GH�,QWHUpV�7XUtVWLFR�GH�$QGDOXFtD�

(O�'HFUHWR�����������GH���GH�MXOLR��SRU�HO�TXH�VH�UHJXODQ�ODV�'HFODUDFLRQHV�GH�,QWHUpV�
7XUtVWLFR�GH�$QGDOXFtD��TXHGD�PRGL¿FDGR�FRPR�VLJXH��

8QR��6H�PRGL¿FD�HO�SiUUDIR�D��GHO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©D��/D�UHSHUFXVLyQ�WXUtVWLFD�HQ�HO�iPELWR�GH�OD�&RPXQLGDG�$XWyQRPD��(Q�FXPSOLPLHQWR�

GH�HVWH�UHTXLVLWR�VH�FRPSUREDUi�
����/D�PHGLD�GH�YLVLWDQWHV� UHJLVWUDGRV�GXUDQWH� ORV� WUHV�PHVHV�GH�Pi[LPD�DÀXHQFLD�

TXH� GHEHUi� VHU� VXSHULRU� D� ������ SHUVRQDV� R� DO� ���� GH� OD� SREODFLyQ� GH� GHUHFKR� GH�
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ORV�PXQLFLSLRV�DIHFWDGRV��(Q�WRGR�FDVR��VH�H[LJLUi�TXH�PiV�GH�XQ����GH� ORV�YLVLWDQWHV�
UHVLGDQ�IXHUD�GH�OD�SURYLQFLD�GRQGH�UDGLTXH�HO�UHFXUVR�WXUtVWLFR��(VWRV�GDWRV�VH�UHIHULUiQ�DO�
DxR�DQWHULRU�D�OD�SUHVHQWDFLyQ�GH�OD�VROLFLWXG��VDOYR�IXHU]D�PD\RU�X�RWUD�FLUFXQVWDQFLD�GH�
FDUiFWHU�H[FHSFLRQDO�GHELGDPHQWH�MXVWL¿FDGD�SRU�ODV�SHUVRQDV�R�HQWLGDGHV�VROLFLWDQWHV�\�
YDORUDGD�HQ�OD�UHVROXFLyQ�GHO�SURFHGLPLHQWR�

$� ORV� HIHFWRV� GHO� SUHVHQWH� DSDUWDGR�� VH� DSRUWDUi� PHPRULD� GHVFULSWLYD� GHO�
SURFHGLPLHQWR�WpFQLFR�DGRSWDGR�SDUD�OD�UHDOL]DFLyQ�GHO�FRQWHR��LGHQWL¿FDQGR�ORV�PHGLRV�
KXPDQRV�\�PDWHULDOHV�GHVWLQDGRV�D�WDO�HIHFWR�

����(O�Q~PHUR�GH�QRWLFLDV�HQ�PHGLRV�GH�FRPXQLFDFLyQ�GH�iPELWR�R�DOFDQFH�VXSHULRU�
D� OD�SURYLQFLD�TXH�SRQJDQ�GH�PDQL¿HVWR�VX� LQWHUpV� WXUtVWLFR��H[LJLpQGRVH�XQ�PtQLPR�GH�
YHLQWH��TXH�WHQJDQ�XQD�DQWLJ�HGDG�FRPR�Pi[LPR�GH�FLQFR�DxRV�DQWHULRU�D�OD�VROLFLWXG�GH�
GHFODUDFLyQ�

$�ORV�HIHFWRV�GHO�SUHVHQWH�DSDUWDGR��VH�DSRUWDUi�UHODFLyQ�QXPHUDGD�GH�ODV�QRWLFLDV��
LGHQWL¿FDQGR� WtWXOR�� PHGLR� HQ� HO� TXH� VH� SXEOLFD�� DOFDQFH� WHUULWRULDO� GHO� PLVPR� \� IHFKD�
GH� SXEOLFDFLyQ� R� HPLVLyQ�� DVt� FRPR� FRSLD� GH� FDGD� XQD� GH� ODV� QRWLFLDV� UHODFLRQDGDV� R�
FHUWL¿FDGR�GHO�PHGLR�GH�FRPXQLFDFLyQ�MXVWL¿FDQGR�VX�HPLVLyQ�

���� /D� RIHUWD� GH� UHFHWDV� JDVWURQyPLFDV� WUDGLFLRQDOHV� TXH� VXSRQJDQ� XQD� VLQJXODU�
PDQLIHVWDFLyQ�GH� OD�JDVWURQRPtD�DQGDOX]D�\�FRQVWLWX\DQ�XQ� LPSRUWDQWH�HOHPHQWR�GH� OD�
LGHQWLGDG�FXOWXUDO�GHO�SXHEOR�DQGDOX]�

$� ORV�HIHFWRV�GHO�SUHVHQWH�DSDUWDGR��VH�DSRUWDUi� LQIRUPH�GH� OD�$FDGHPLD�$QGDOX]D�
GH� *DVWURQRPtD� \� 7XULVPR� R� PHPRULD� MXVWL¿FDWLYD� HQ� OD� TXH� VH� YDORUH� SRVLWLYDPHQWH�
DVSHFWRV�GH�OD�UHFHWD�JDVWURQyPLFD�WUDGLFLRQDO�WDOHV�FRPR�OD�GHQRPLQDFLyQ�WUDGLFLRQDO��OD�
HODERUDFLyQ�FRQIRUPH�D�PpWRGRV�WUDGLFLRQDOHV�\�OD�WUDVFHQGHQFLD�HQ�OD�FXOWXUD�DQGDOX]D�
FRPR�HOHPHQWR�GH�QXHVWUR�DFHUYR�JDVWURQyPLFR��FXOWXUDO�H�KLVWyULFR�\�VX�UHOHYDQFLD�FRPR�
UHFXUVR�WXUtVWLFR�ª

'RV��6H�PRGL¿FD�HO�SiUUDIR�E��GHO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©E��&XDQGR�VH�WUDWH�GH�SXEOLFDFLRQHV�\�GH�REUDV�DXGLRYLVXDOHV�GH�FDUiFWHU�SHULyGLFR��

VHUi�SUHFLVR�TXH�KD\DQ� WUDQVFXUULGR�HQ�HO�PRPHQWR�GH� OD�VROLFLWXG�DO�PHQRV�GRV�DxRV�
GHVGH�TXH�VH�SXEOLFy��HGLWy�R�HPLWLy�SRU�SULPHUD�YH]��6H� UHTXHULUi�TXH� OD�SXEOLFDFLyQ��
HGLFLyQ� R� HPLVLyQ� VH� OOHYH� D� FDER� GH� IRUPD� LQLQWHUUXPSLGD�� VDOYR� IXHU]D�PD\RU� X� RWUD�
FLUFXQVWDQFLD� GH� FDUiFWHU� H[FHSFLRQDO� GHELGDPHQWH� MXVWL¿FDGD� SRU� ODV� SHUVRQDV� R�
HQWLGDGHV�VROLFLWDQWHV�\�YDORUDGD�HQ�OD�UHVROXFLyQ�GHO�SURFHGLPLHQWR�ª

7UHV��6H�PRGL¿FDQ�ORV�SiUUDIRV�D��\�E��GHO�DUWtFXOR����TXH�TXHGDQ�UHGDFWDGRV�FRPR�VLJXH�
©D��/D�UHSHUFXVLyQ�WXUtVWLFD�HQ�HO�iPELWR�GH�OD�&RPXQLGDG�$XWyQRPD��FRQIRUPH�D�OR�

H[SUHVDGR�HQ�HO�DUWtFXOR���D��VDOYR�HQ�OR�UHIHUHQWH�DO�Q~PHUR�GH�YLVLWDQWHV��TXH�GHEHUi�VHU�
VXSHULRU�D�������SHUVRQDV��GHELHQGR�UHSUHVHQWDU�DO�PHQRV�HO�����GHO�WRWDO�GH�DVLVWHQWHV��
(Q�WRGR�FDVR��VH�H[LJLUi�TXH�PiV�GH�XQ����GH�ORV�YLVLWDQWHV�UHVLGDQ�IXHUD�GH�OD�SURYLQFLD�
GRQGH�UDGLTXH�HO�UHFXUVR�WXUtVWLFR�

$� ORV� HIHFWRV� GHO� SUHVHQWH� DSDUWDGR�� VH� DSRUWDUi� PHPRULD� GHVFULSWLYD� GHO�
SURFHGLPLHQWR�WpFQLFR�DGRSWDGR�SDUD�OD�UHDOL]DFLyQ�GHO�FRQWHR��LGHQWL¿FDQGR�ORV�PHGLRV�
KXPDQRV� \�PDWHULDOHV� GHVWLQDGRV� D� WDO� HIHFWR�� TXH� VH� DFRPSDxDUi� GH� LPiJHQHV� TXH�
UHÀHMHQ�OD�DÀXHQFLD�GH�S~EOLFR�UHFLELGD�

E�� 8QD� DQWLJ�HGDG� GH� DO� PHQRV� FLQFR� HGLFLRQHV� GHO� HYHQWR� HQ� HO� PRPHQWR�
GH� OD� SUHVHQWDFLyQ� GH� OD� VROLFLWXG�� 6XV� FHOHEUDFLRQHV� GHEHUiQ� KDEHUVH� HIHFWXDGR�
SHULyGLFDPHQWH� \�� VDOYR� IXHU]D� PD\RU� X� RWUD� FLUFXQVWDQFLD� GH� FDUiFWHU� H[FHSFLRQDO�
GHELGDPHQWH� MXVWL¿FDGD� SRU� ODV� SHUVRQDV� R� HQWLGDGHV� VROLFLWDQWHV� \� YDORUDGD� HQ� OD�
UHVROXFLyQ�GHO�SURFHGLPLHQWR��GH�IRUPD�LQLQWHUUXPSLGD�ª

$UWtFXOR����0RGL¿FDFLyQ�GHO�'HFUHWR����������GH����GH�MXQLR��GH�0XQLFLSLR�7XUtVWLFR�GH�
$QGDOXFtD�

(O� 'HFUHWR� ��������� GH� ��� GH� MXQLR�� GH� 0XQLFLSLR� 7XUtVWLFR� GH� $QGDOXFtD�� TXHGD�
PRGL¿FDGR�FRPR�VLJXH��
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8QR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©���(O�SUHVHQWH�GHFUHWR�VHUi�GH�DSOLFDFLyQ�D�ORV�PXQLFLSLRV�DQGDOXFHV�FX\D�SREODFLyQ�

GH�GHUHFKR�QR�VXSHUH�ORV�FLHQ�PLO�KDELWDQWHV��QR�HVWpQ�VLHQGR�REMHWR�GH�XQ�3ODQ�7XUtVWLFR�
GH�*UDQGHV�&LXGDGHV�YLJHQWH�\�UH~QDQ�ORV�UHTXLVLWRV�SUHYLVWRV�HQ�HO�DUWtFXOR���ª

'RV��6H�PRGL¿FD�HO�SiUUDIR�D��GHO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©D��3REODFLyQ�WXUtVWLFD�DVLVWLGD��'H�DFXHUGR�FRQ�OR�SUHYLVWR�HQ�HO�DUWtFXOR������GH�OD�

/H\����������GH����GH�GLFLHPEUH��VH�FRQVLGHUD�SREODFLyQ�WXUtVWLFD�DVLVWLGD�OD�FRQVWLWXLGD�
SRU� TXLHQHV� QR� RVWHQWHQ� OD� FRQGLFLyQ� GH� YHFLQRV� R� YHFLQDV� GHO�PXQLFLSLR� SHUR� WHQJDQ�
HVWDQFLD� WHPSRUDO� HQ� HO� PLVPR� SRU� UD]RQHV� GH� YLVLWD� WXUtVWLFD� R� SHUQRFWDFLyQ� HQ�
DORMDPLHQWRV�WXUtVWLFRV��(Q�HVWH�VHQWLGR��VH�FRQVLGHUD�TXH�VH�DOFDQ]D�HVWH�UHTXLVLWR�VL�VH�
FXPSOH�DO�PHQRV�XQR�GH� ORV�VLJXLHQWHV�FRQGLFLRQDQWHV��UHIHULGR�D�DOJXQR�GH� ORV�FXDWUR�
DxRV�QDWXUDOHV�LQPHGLDWDPHQWH�DQWHULRUHV�DO�DxR�GH�SUHVHQWDFLyQ�GH�OD�VROLFLWXG�

����9LVLWDV� WXUtVWLFDV�� (O�PXQLFLSLR� KDEUi� GH� DFUHGLWDU��PHGLDQWH� HO� FRQWHR� GLDULR� GH�
ODV�YLVLWDV�WXUtVWLFDV�HQ�HO�SULQFLSDO�UHFXUVR�WXUtVWLFR�GHO�PXQLFLSLR��TXH�HO�Q~PHUR�GH�ODV�
PLVPDV�HQ�HO�DxR�VHOHFFLRQDGR�VHD��DO�PHQRV��FLQFR�YHFHV�VXSHULRU�DO�GH�OD�SREODFLyQ�GH�
GHUHFKR�VHJ~Q�OD�FLIUD�R¿FLDO�GH�SDGUyQ�PXQLFLSDO�GHO�DxR�FRUUHVSRQGLHQWH��VLHPSUH�TXH�
GLFKD�DÀXHQFLD�VH�HQFXHQWUH�UHSDUWLGD�HQ�PiV�GH�WUHLQWD�GtDV�DO�DxR�

����3HUQRFWDFLRQHV��(O�PXQLFLSLR�KDEUi�GH�WHQHU��GH�DFXHUGR�FRQ�ORV�GDWRV�HVWDGtVWLFRV�
UHIHULGRV� DO� DxR� VHOHFFLRQDGR� TXH� VH� HQFXHQWUHQ� D� GLVSRVLFLyQ� GH� OD� &RQVHMHUtD�
FRPSHWHQWH� HQ� PDWHULD� GH� WXULVPR� VREUH� SHUQRFWDFLRQHV� HQ� ORV� HVWDEOHFLPLHQWRV� GH�
DORMDPLHQWR�WXUtVWLFR�SUHYLVWRV�HQ�HO�DUWtFXOR����GH�OD�/H\����������GH����GH�GLFLHPEUH��XQ�
Q~PHUR�GH�SHUQRFWDFLRQHV�GLDULDV�HQ�PHGLD�DQXDO��SHUQRFWDFLRQHV�DO�DxR������TXH�VHD�
VXSHULRU�DO�GLH]�SRU�FLHQWR�GH�OD�SREODFLyQ�GH�GHUHFKR�GHO�PXQLFLSLR��R�ELHQ�DOFDQ]DU�HVH�
SRUFHQWDMH�GXUDQWH�DO�PHQRV�WUHV�PHVHV�DO�DxR��FRPSXWiQGRVH�SDUD�HOOR�OD�PHGLD�GLDULD�
PHQVXDO��SHUQRFWDFLRQHV�DO�PHV������(Q�HO�FDVR�GH�PXQLFLSLRV�GHO�LQWHULRU�GH�$QGDOXFtD��
HQWHQGLHQGR� FRPR� WDOHV� DTXHOORV� FX\RV� WpUPLQRV�PXQLFLSDOHV� QR� OLQGHQ� FRQ� HO�PDU�� HO�
porcentaje citado será del ocho por ciento.

1R� REVWDQWH�� HVWH� UHTXLVLWR� VH� HQWHQGHUi� FXPSOLGR� GH� IRUPD� DXWRPiWLFD� HQ� HO�
FDVR� GH� DTXHOORV� PXQLFLSLRV� FX\RV� FDVFRV� KLVWyULFRV� R� FRQMXQWRV� KLVWyULFR�DUWtVWLFRV�
R� PRQXPHQWDOHV� XUEDQRV� KD\DQ� VLGR� GHFODUDGRV� 3DWULPRQLR� GH� OD� +XPDQLGDG� SRU�
OD� 2UJDQL]DFLyQ� GH� ODV� 1DFLRQHV� 8QLGDV� SDUD� OD� (GXFDFLyQ�� OD� &LHQFLD� \� OD� &XOWXUD�
�81(6&2��ª

7UHV��6H�PRGL¿FD�HO�DUWtFXOR����TXHGDQGR�UHGDFWDGR�GH�OD�VLJXLHQWH�IRUPD�
©$UWtFXOR����'RFXPHQWDFLyQ�
$�OD�VROLFLWXG�VH�DFRPSDxDUi�OD�VLJXLHQWH�GRFXPHQWDFLyQ�
D��&HUWL¿FDGR�GHO�3DGUyQ�0XQLFLSDO�� HQ� HO� TXH� FRQVWH� OD� SREODFLyQ�GH�GHUHFKR�GHO�

PXQLFLSLR�
E�� &HUWL¿FDGR� GHO� DFXHUGR� SOHQDULR� DXWRUL]DQGR� OD� SUHVHQWDFLyQ� GH� OD� VROLFLWXG� GH�

GHFODUDFLyQ�GH�0XQLFLSLR�7XUtVWLFR�GH�$QGDOXFtD�
F��$FUHGLWDFLyQ�GHO�FXPSOLPLHQWR�GHO� UHTXLVLWR�GH�SREODFLyQ� WXUtVWLFD�DVLVWLGD��HQ� ORV�

WpUPLQRV� HVWDEOHFLGRV� HQ� HO� DUWtFXOR� �� GHO� SUHVHQWH� GHFUHWR�� (VWD� DFUHGLWDFLyQ� SRGUi�
UHDOL]DUVH�

����(Q�HO�FDVR�GH�YLVLWDV�WXUtVWLFDV��PHGLDQWH�FHUWL¿FDGR�H[SHGLGR�SRU�OD�SHUVRQD�WLWXODU�
R�JHVWRUD�GHO�UHFXUVR�WXUtVWLFR�PiV�YLVLWDGR�GHO�PXQLFLSLR��GH�DFXHUGR�FRQ�HO�VLVWHPD�GH�
FRQWHR�HVWDEOHFLGR�TXH�GHEHUi�GHMDU�FRQVWDQFLD�IHKDFLHQWH�GH�GLFKDV�YLVLWDV�

���� (Q� HO� FDVR� GH� SHUQRFWDFLRQHV�� PHGLDQWH� GHFODUDFLyQ� VXVFULWD� SRU� OD� SHUVRQD�
WLWXODU� GH� OD� $OFDOGtD� X� yUJDQR� FRPSHWHQWH� FRQIRUPH� D� OD� QRUPDWLYD� GH� UpJLPHQ� ORFDO��
GRQGH� VH�PDQL¿HVWH� HO� Q~PHUR� GH� SHUQRFWDFLRQHV� UHJLVWUDGDV� HQ� ORV� HVWDEOHFLPLHQWRV�
GH�DORMDPLHQWR�WXUtVWLFR�GHO�PXQLFLSLR��/D�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�WXULVPR�
FRPSUREDUi�ORV�GDWRV�HVWDGtVWLFRV�GH�ORV�TXH�GLVSRQH�

G��(Q�HO�FDVR�GH�PXQLFLSLRV�FX\RV�FDVFRV�KLVWyULFRV�R�FRQMXQWRV�KLVWyULFR�DUWtVWLFRV�
R� PRQXPHQWDOHV� XUEDQRV� KD\DQ� VLGR� GHFODUDGRV� 3DWULPRQLR� GH� OD� +XPDQLGDG� SRU� OD�
81(6&2��FRSLD�GH�OD�UHVROXFLyQ�GHFODUDWRULD�
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H��0HPRULD�GHVFULSWLYD�TXH�GHWDOOH�OD�RIHUWD�WXUtVWLFD�FRQ�OD�TXH�FXHQWD�HO�PXQLFLSLR�
I��3ODQ�PXQLFLSDO�GH�FDOLGDG�WXUtVWLFD��TXH�GHEHUi�FRQWHQHU��FRPR�PtQLPR�
���� 8Q� GLDJQyVWLFR� GH� OD� DFWLYLGDG� WXUtVWLFD� HQ� HO� PXQLFLSLR� HQ� HO� TXH� VH� GHWDOOHQ�

QHFHVLGDGHV�\�SUREOHPDV�GHO�VHFWRU��YLVLWDQWHV�\�WXULVWDV�TXH�UHFLEH�\�VXV�PRWLYDFLRQHV��
LQFOX\HQGR� HVWDGtVWLFDV� GLIHUHQFLDGDV� SRU� VH[R� WDQWR� FRQ� UHVSHFWR� DO� HPSOHR� FRPR� DO�
WXULVPR�

����/RV�REMHWLYRV�TXH�SHUVLJXH�HO�SODQ�PXQLFLSDO�GH�FDOLGDG�WXUtVWLFD�
���� /D� GHVFULSFLyQ� GH� ODV� DFWXDFLRQHV� GH� PHMRUD� GH� ORV� VHUYLFLRV� \� SUHVWDFLRQHV�

YLQFXODGRV�FRQ� OD�DFWLYLGDG� WXUtVWLFD��FRQ� LQGLFDFLyQ�GH�VX�SUHVXSXHVWR�\�FDOHQGDULR�GH�
HMHFXFLyQ�

����/RV�PHFDQLVPRV�GH�VHJXLPLHQWR�\�HYDOXDFLyQ�GHO�SODQ�PXQLFLSDO�GH�FDOLGDG�WXUtVWLFD�
J��0HPRULD� H[SOLFDWLYD� GH� DTXHOODV� DFWLYLGDGHV� \� VHUYLFLRV� S~EOLFRV� FRQ� LQFLGHQFLD�

WXUtVWLFD� TXH�� HQ� HO� iPELWR� GH� VXV� FRPSHWHQFLDV�� WHQJDQ� GL¿FXOWDG� GH� LPSODQWDFLyQ� R�
GH� GHVDUUROOR�� DVt� FRPR� ODV� UD]RQHV� TXH� OR�PRWLYDQ�� $VLPLVPR�� VH� GHEHUi�PRWLYDU� ODV�
LQVWDODFLRQHV�\�VHUYLFLRV�GH�FRPSHWHQFLD�DXWRQyPLFD�TXH�VHUtD�QHFHVDULR�UHIRU]DU�HQ�ORV�
SHUtRGRV�GH�PD\RU�DÀXHQFLD�WXUtVWLFD�SDUD�VDWLVIDFHU�ODV�QHFHVLGDGHV�GH�DWHQFLyQ�WDQWR�
GH�OD�FRPXQLGDG�YHFLQDO�FRPR�GH�OD�SREODFLyQ�WXUtVWLFD�DVLVWLGD�

K�� 'RFXPHQWDFLyQ� TXH� DFUHGLWH� OD� FRQFXUUHQFLD� GH� ORV� HOHPHQWRV� GH� YDORUDFLyQ�
SUHYLVWRV�HQ�HO�DUWtFXOR���DOHJDGRV�SRU�HO�$\XQWDPLHQWR�ª

&XDWUR��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©$UWtFXOR�����&DXVDV�GH�UHYRFDFLyQ�
���/D�GHFODUDFLyQ�GH�0XQLFLSLR�7XUtVWLFR�GH�$QGDOXFtD��SRGUi�VHU�UHYRFDGD�SRU�DOJXQD�

GH�ODV�VLJXLHQWHV�FDXVDV�
D��&XDQGR�VH�SURGX]FD�OD�SpUGLGD�GH�DOJXQR�GH�ORV�UHTXLVLWRV�TXH�GLHURQ�OXJDU�D�OD�

GHFODUDFLyQ�SUHYLVWRV�HQ�HO�DUWtFXOR���
E�� &XDQGR� VH� DSUHFLH� XQD� SURJUHVLYD� GLVPLQXFLyQ� GH� OD� FDOLGDG� GH� ORV� VHUYLFLRV�

PXQLFLSDOHV� TXH� VH� SUHVWHQ� D� OD� SREODFLyQ� WXUtVWLFD� DVLVWLGD�� SDUD� OR� FXDO� VH� DWHQGHUi�
SUHIHUHQWHPHQWH�D�ORV�HOHPHQWRV�GH�YDORUDFLyQ�SUHYLVWRV�HQ�HO�DUWtFXOR���

F�� 3RU� LQFXPSOLPLHQWR�� SRU� SDUWH� GHO� PXQLFLSLR�� GH� DOJXQD� GH� ODV� REOLJDFLRQHV�
HVWDEOHFLGDV�HQ�HO�DUWtFXOR����GH�HVWH�GHFUHWR�FRQ� LQGHSHQGHQFLD�GH� ORV�FRPSURPLVRV�
DGTXLULGRV��HQ�VX�FDVR��HQ�ORV�FRQYHQLRV�TXH�VH�VXVFULEDQ�

���1R�REVWDQWH�OR�GLVSXHVWR�HQ�HO�DSDUWDGR����VH�SURGXFLUi�OD�SpUGLGD�GH�OD�GHFODUDFLyQ�
GH�0XQLFLSLR� 7XUtVWLFR� GH� $QGDOXFtD�� VLQ� QHFHVLGDG� GH� WUDPLWDU� SURFHGLPLHQWR� SDUD� VX�
UHYRFDFLyQ��FXDQGR�OD�SREODFLyQ�GH�GHUHFKR�GHO�PXQLFLSLR�VXSHUH�ORV�FLHQ�PLO�KDELWDQWHV��
HQ� FX\R� FDVR� HO� FLWDGR� PXQLFLSLR� SRGUi� VHU� REMHWR� GH� XQ� 3ODQ� 7XUtVWLFR� GH� *UDQGHV�
&LXGDGHV��SUHYLVWR�HQ�HO�DUWtFXOR����GH�OD�/H\����������GH����GH�GLFLHPEUH��/D�SpUGLGD�GH�
HVWD�GHFODUDFLyQ�VHUi�SXEOLFDGD�HQ�HO�%ROHWtQ�2¿FLDO�GH�OD�-XQWD�GH�$QGDOXFtD�PHGLDQWH�
UHVROXFLyQ�GH�OD�6HFUHWDUtD�*HQHUDO�FRPSHWHQWH�HQ�PDWHULD�GH�WXULVPR�ª

$UWtFXOR����0RGL¿FDFLyQ�GHO�'HFUHWR����������GH����GH�HQHUR��GH�RUGHQDFLyQ�GH�ORV�
FDPSDPHQWRV�GH� WXULVPR�� \�GH�PRGL¿FDFLyQ�GHO�'HFUHWR����������GH����GH�HQHUR�� GH�
7XULVPR�HQ�HO�0HGLR�5XUDO�\�7XULVPR�$FWLYR�

(O�SiUUDIR�H��GHO�DUWtFXOR����GHO�'HFUHWR����������GH����GH�HQHUR��GH�RUGHQDFLyQ�GH�
ORV�FDPSDPHQWRV�GH�WXULVPR��\�GH�PRGL¿FDFLyQ�GHO�'HFUHWR����������GH����GH�HQHUR��GH�
7XULVPR�HQ�HO�0HGLR�5XUDO�\�7XULVPR�$FWLYR��TXHGD�UHGDFWDGR�FRPR�VLJXH�

©H��7HUUHQRV�XELFDGRV�HQ�OD�]RQD�GHO�HQWRUQR�GH�ELHQHV�SURWHJLGRV�FRQ�DUUHJOR�D�OD�
QRUPDWLYD�VREUH�SDWULPRQLR�KLVWyULFR�ª

$UWtFXOR� ��� 0RGL¿FDFLyQ� GHO� 'HFUHWR�OH\� ��������� GH� ��� GH� PD\R�� SRU� HO� TXH� VH�
HVWDEOHFHQ� PHGLGDV� H[WUDRUGLQDULDV� \� XUJHQWHV� UHODWLYDV� D� HVWDEOHFLPLHQWRV� KRWHOHURV��
FRRUGLQDFLyQ� GH� DOHUWDV�� LPSXOVR� GH� OD� WHOHPDWL]DFLyQ�� UHDFWLYDFLyQ� GHO� VHFWRU� FXOWXUDO�
\� ÀH[LELOL]DFLyQ� HQ� GLYHUVRV� iPELWRV� DQWH� OD� VLWXDFLyQ� JHQHUDGD� SRU� HO� FRURQDYLUXV�
�&29,'����
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SH�PRGL¿FD�HO�UHTXLVLWR���GHO�$QH[R�,,,�GHO�'HFUHWR�OH\����������GH����GH�PD\R��SRU�
HO� TXH� VH� HVWDEOHFHQ� PHGLGDV� H[WUDRUGLQDULDV� \� XUJHQWHV� UHODWLYDV� D� HVWDEOHFLPLHQWRV�
KRWHOHURV��FRRUGLQDFLyQ�GH�DOHUWDV��LPSXOVR�GH�OD�WHOHPDWL]DFLyQ��UHDFWLYDFLyQ�GHO�VHFWRU�
FXOWXUDO�\�ÀH[LELOL]DFLyQ�HQ�GLYHUVRV�iPELWRV�DQWH�OD�VLWXDFLyQ�JHQHUDGD�SRU�HO�FRURQDYLUXV�
�&29,'������HQ�ORV�VLJXLHQWHV�WpUPLQRV�

6H�HOLPLQD� OD� OHWUD�©0ª�SDUD� ORV�KRVWDOHV� FRQ� FDWHJRUtD�GH�XQD�HVWUHOOD� \� SDUD� ODV�
pensiones.

&$3Ë78/2�,,,

0HGLGDV�GH�VLPSOL¿FDFLyQ�\�PHMRUD�GH�OD�FDOLGDG�UHJXODWRULD�HQ�PDWHULD�GH�IXQGDFLRQHV��
FROHJLRV�SURIHVLRQDOHV�\�DVLVWHQFLD�MXUtGLFD�JUDWXLWD

$UWtFXOR����0RGL¿FDFLyQ�GHO�'HFUHWR�����������GH���GH�RFWXEUH��SRU�HO�TXH�VH�FUHD�
HO�5HJLVWUR�GH�)XQGDFLRQHV�GH�$QGDOXFtD�\�VH�DSUXHED�VX�UHJODPHQWR�GH�RUJDQL]DFLyQ�\�
IXQFLRQDPLHQWR��

(O� 5HJODPHQWR� GH� RUJDQL]DFLyQ� \� IXQFLRQDPLHQWR� GHO� 5HJLVWUR� GH� )XQGDFLRQHV� GH�
$QGDOXFtD��DSUREDGR�SRU�HO�'HFUHWR�����������GH���GH�RFWXEUH��TXHGD�PRGL¿FDGR�FRPR�VLJXH�

8QR��6H�PRGL¿FD�HO�SiUUDIR�Q��GHO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©Q��7RGRV�ORV�DFWRV�TXH�HVWpQ�VXMHWRV�D�DXWRUL]DFLyQ�GHO�3URWHFWRUDGR�R�D�GHFODUDFLyQ�

UHVSRQVDEOH�R�FRPXQLFDFLyQ�DQWH�HVWH�ª
'RV��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����,QVFULSFLyQ�GHO�FHVH�GH�ORV�SDWURQRV�
��� /D� LQVFULSFLyQ� GHO� FHVH� GH� ORV� SDWURQRV� SRU� PXHUWH�� GHFODUDFLyQ� MXGLFLDO� GH�

IDOOHFLPLHQWR�R�H[WLQFLyQ�GH�OD�SHUVRQD�MXUtGLFD��VH�SUDFWLFDUi�D�LQVWDQFLDV�GHO�3DWURQDWR�
R�GH�FXDOTXLHU�LQWHUHVDGR��HQ�YLUWXG�GH�FHUWL¿FDFLyQ�GHO�5HJLVWUR�&LYLO�R��HQ�VX�FDVR��GHO�
5HJLVWUR�0HUFDQWLO�

��� /D� LQVFULSFLyQ� GHO� FHVH� GH� ORV� SDWURQRV� SRU� LQFDSDFLGDG�� LQKDELOLWDFLyQ� R�
LQFRPSDWLELOLGDG�VH�SUDFWLFDUi�PHGLDQWH� OD�DSRUWDFLyQ�DO�5HJLVWUR�GH�OD�FRUUHVSRQGLHQWH�
UHVROXFLyQ�MXGLFLDO�R��HQ�VX�FDVR��DGPLQLVWUDWLYD�TXH�GHFODUH�WDO�FLUFXQVWDQFLD�

���/D�LQVFULSFLyQ�GHO�FHVH�GH�ORV�SDWURQRV�FXDQGR�KD\D�VLGR�DFRUGDGR�MXGLFLDOPHQWH�
VH�SUDFWLFDUi�PHGLDQWH�WHVWLPRQLR�GH�OD�VHQWHQFLD�MXGLFLDO�¿UPH�

���3DUD�OD�LQVFULSFLyQ�GHO�FHVH�GH�SDWURQRV��HQ�ORV�VXSXHVWRV�TXH�D�FRQWLQXDFLyQ�VH�
GHWDOODQ��VH�DSRUWDUi�HO�DFWD�GHO�3DWURQDWR�R�FHUWL¿FDGR�GHO�VHFUHWDULR�FRQ�HO�YLVWR�EXHQR�
GH�VX�SUHVLGHQWH�GRQGH�VH�DFUHGLWH�OD�FRQFXUUHQFLD�GH�OD�FDXVD�TXH�FRUUHVSRQGD�

D��7UDQVFXUVR�GHO�SHUtRGR�GH�PDQGDWR�
E��2WUDV�FDXVDV�HVWDEOHFLGDV�YiOLGDPHQWH�HQ�ORV�HVWDWXWRV�
��� 3DUD� OD� LQVFULSFLyQ� GHO� FHVH� SRU� UHQXQFLD� VH� DSRUWDUi� GRFXPHQWR� S~EOLFR� R�

GRFXPHQWR�SULYDGR�FRQ�¿UPD�OHJLWLPDGD�QRWDULDOPHQWH��VL� OD�UHQXQFLD�VH�KLFLHUD�DQWH�HO�
3DWURQDWR� VH� DFUHGLWDUi�PHGLDQWH� FHUWL¿FDFLyQ� H[SHGLGD� SRU� HO� VHFUHWDULR� FRQ� OD� ¿UPD�
OHJLWLPDGD�QRWDULDOPHQWH��/D�FRPSDUHFHQFLD�DQWH�HO�5HJLVWUR�SDUD�HIHFWXDU� OD� UHQXQFLD�
VHUi�VX¿FLHQWH�SDUD�VX�LQVFULSFLyQ�

���(Q�HO�FDVR�GH�SDWURQRV�QRPEUDGRV�SRU�UD]yQ�GHO�FDUJR�TXH�RFXSDQ�VHUi�VX¿FLHQWH�
SDUD�LQVFULELU�VX�FHVH�OD�DSRUWDFLyQ�GH�OD�GRFXPHQWDFLyQ�DFUHGLWDWLYD�GHO�FHVH�HQ�GLFKR�
FDUJR�R��DOWHUQDWLYDPHQWH��HO�DFWD�GHO�3DWURQDWR�R�FHUWL¿FDGR�GHO�VHFUHWDULR�FRQ�HO�YLVWR�
EXHQR�GH�VX�SUHVLGHQWH�GRQGH�VH�DFUHGLWH�HVWD�FDXVD�

���(O�DVLHQWR�GH�LQVFULSFLyQ�GHO�FHVH�GH�ORV�SDWURQRV��KDUi�UHIHUHQFLD�D�OD�FDXVD�TXH�OD�
RULJLQy�\�D�OD�IHFKD�HQ�TXH�VH�SURGXMR��UHPLWLpQGRVH�H[SUHVDPHQWH�HQ�FXDQWR�D�ORV�GDWRV�
UHODWLYRV�DO�QRPEUH��DSHOOLGRV�\�FDUJR�GH�ODV�SHUVRQDV�TXH�FHVDQ�\�GHPiV�FLUFXQVWDQFLDV�
JHQHUDOHV��DO�DVLHQWR�UHJLVWUDO�SUDFWLFDGR�SDUD�VX�QRPEUDPLHQWR�ª

7UHV��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©���(O�DVLHQWR�GH�LQVFULSFLyQ�KDUi�UHIHUHQFLD�D�ODV�FLUFXQVWDQFLDV�FLWDGDV�HQ�HO�Q~PHUR�

DQWHULRU��DVt�FRPR�DO�QRPEUH�\�DSHOOLGRV�\�GHPiV�GDWRV�GH�LGHQWL¿FDFLyQ��HQ�VX�FDVR��GH�
ODV�SHUVRQDV�GHVLJQDGDV�SDUD�GHVHPSHxDU�GLFKDV�IDFXOWDGHV�R�FDUJRV�ª
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&XDWUR��6H�DxDGH�XQ�QXHYR�DSDUWDGR���DO�DUWtFXOR����FRQ�OD�VLJXLHQWH�UHGDFFLyQ�
©���(O�5HJLVWUR�GH�)XQGDFLRQHV�GH�$QGDOXFtD�FRQVHUYDUi�OD�GRFXPHQWDFLyQ�FRQWDEOH�

GHSRVLWDGD�GXUDQWH�HO�SOD]R�GH�VHLV�DxRV�ª
&LQFR��6H�DxDGH�XQ�QXHYR�DUWtFXOR����ELV�FRQ�OD�VLJXLHQWH�UHGDFFLyQ�
©$UWtFXOR����ELV��3URFHGLPLHQWR�GH�OHJDOL]DFLyQ�HOHFWUyQLFR�
(O� SURFHGLPLHQWR� GH� OHJDOL]DFLyQ� GH� ORV� OLEURV� GH� ODV� IXQGDFLRQHV� VH� WUDPLWDUi�

HOHFWUyQLFDPHQWH� FRQIRUPH� D� OR� GLVSXHVWR�� FRQ� FDUiFWHU� JHQHUDO�� HQ� HO� WtWXOR� ,9� GH�
OD� /H\� ��������� GH� �� GH� RFWXEUH�� GHO� 3URFHGLPLHQWR� $GPLQLVWUDWLYR� &RP~Q� GH� ODV�
$GPLQLVWUDFLRQHV� 3~EOLFDV�� UHODWLYR� D� ODV� GLVSRVLFLRQHV� VREUH� HO� SURFHGLPLHQWR�
DGPLQLVWUDWLYR�FRP~Q��\�HQ�HO�FDStWXOR�,,,�GHO�WtWXOR�,9�GH�OD�/H\���������GH����GH�RFWXEUH��
GH�OD�$GPLQLVWUDFLyQ�GH�OD�-XQWD�GH�$QGDOXFtD��UHODWLYR�DO�UpJLPHQ�MXUtGLFR�GH�ORV�DFWRV�\�
GHO�SURFHGLPLHQWR�DGPLQLVWUDWLYR�ª

6HLV��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����5HTXLVLWRV�SDUD�OD�OHJDOL]DFLyQ�
��� (Q� FDGD� HMHUFLFLR� VH� GHEHUiQ� OHJDOL]DU� ORV� OLEURV� REOLJDWRULRV� GHO� HMHUFLFLR�

SUHFHGHQWH��6RQ�OLEURV�REOLJDWRULRV�
D��/LEUR�GH�LQYHQWDULRV�\�FXHQWDV�DQXDOHV�
E��/LEUR�GLDULR�
F��/LEUR�GH�DFWDV�
���$GHPiV�GH� ORV� OLEURV�REOLJDWRULRV�� ODV� IXQGDFLRQHV�SRGUiQ�GLVSRQHU�GH� ORV� OLEURV�

DX[LOLDUHV�TXH�FRQVLGHUHQ�QHFHVDULR��FX\D�OHJDOL]DFLyQ�VHUi�YROXQWDULD�
��� /RV� OLEURV� FXPSOLPHQWDGRV�HQ� VX� LQWHJULGDG�GHEHUiQ� WHQHU� ODV�KRMDV�QXPHUDGDV�

FRUUHODWLYDPHQWH�� UHÀHMDUiQ� ORV� DVLHQWRV� \� DQRWDFLRQHV� SUDFWLFDGRV� VHJ~Q� HO� RUGHQ�
FURQROyJLFR�TXH�FRUUHVSRQGD�\�ORV�HVSDFLRV�HQ�EODQFR�GHEHUiQ�HVWDU�FRQYHQLHQWHPHQWH�
DQXODGRV�ª

6LHWH��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����6ROLFLWXG�GH�OHJDOL]DFLyQ�
���/RV� OLEURV�REOLJDWRULRV�GHEHUiQ�VHU�SUHVHQWDGRV�DQXDOPHQWH�SDUD�VX� OHJDOL]DFLyQ�

DQWHV�GH�TXH�WUDQVFXUUDQ�ORV�VLHWH�PHVHV�VLJXLHQWHV�D�OD�IHFKD�GH�FLHUUH�GH�FDGD�HMHUFLFLR��
6L�VH�VROLFLWDUH�OD�OHJDOL]DFLyQ�IXHUD�GH�SOD]R��HO�HQFDUJDGR�GHO�5HJLVWUR�OR�KDUi�FRQVWDU�
DVt�HQ�OD�GLOLJHQFLD�GHO�OLEUR�\�HQ�HO�DVLHQWR�FRUUHVSRQGLHQWH�GH�OD�KRMD�GH�OHJDOL]DFLRQHV�

���(Q�OD�VROLFLWXG�SDUD�OD�OHJDOL]DFLyQ�GH�ORV�OLEURV�REOLJDWRULRV�FRQVWDUiQ�QHFHVDULDPHQWH�
ORV�VLJXLHQWHV�GDWRV�

D��1RPEUH�\�DSHOOLGRV�GH�OD�SHUVRQD�TXH�SUHVHQWD�OD�VROLFLWXG�
E��'HQRPLQDFLyQ�GH�OD�IXQGDFLyQ��LGHQWL¿FDFLyQ�UHJLVWUDO�\�GRPLFLOLR�
F��5HODFLyQ�GH� OLEURV�FX\D� OHJDOL]DFLyQ�VH�VROLFLWD��DVt�FRPR�HO�Q~PHUR�GH�KRMDV�GH�

TXH�VH�FRPSRQH�FDGD�OLEUR�
G��)HFKD�GH�DSHUWXUD�\��HQ�VX�FDVR��GH�FLHUUH�GH�ORV�~OWLPRV�OLEURV�OHJDOL]DGRV�GH�OD�

PLVPD�FODVH�GH�DTXHOORV�FX\D�OHJDOL]DFLyQ�VH�VROLFLWD�
��� 6L� OD� VROLFLWXG� GH� LQLFLDFLyQ� QR� UHXQLHUD� ORV� UHTXLVLWRV� H[LJLGRV�� VH� UHTXHULUi� D�

OD�SHUVRQD�TXH� OD�KXELHUD�SUHVHQWDGR�SDUD�TXH�� HQ�XQ�SOD]R�GH�GLH]�GtDV�� VXEVDQH� OD�
IDOWD�R�DFRPSDxH�ORV�GRFXPHQWRV�SUHFHSWLYRV��GH�FRQIRUPLGDG�FRQ�OR�HVWDEOHFLGR�HQ�HO�
DUWtFXOR������GH�OD�/H\����������GH���GH�RFWXEUH�ª

2FKR��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����/HJDOL]DFLyQ�GH�ORV�OLEURV�
��� /D� OHJDOL]DFLyQ� GH� ORV� OLEURV� VH� UHDOL]DUi� PHGLDQWH� GLOLJHQFLD� WHOHPiWLFD� \� VHOOR�

HOHFWUyQLFR�R�FyGLJR�VHJXUR�GH�YHUL¿FDFLyQ�GHO�5HJLVWUR�
���/D�GLOLJHQFLD�¿UPDGD�HOHFWUyQLFDPHQWH�SRU�OD�SHUVRQD�IXQFLRQDULD�FRUUHVSRQGLHQWH�

VH�DGMXQWDUi��FRPR�DQH[R��WUDV�OD�~OWLPD�KRMD�HVFULWD�HQ�ORV�OLEURV�VRPHWLGRV�D�OHJDOL]DFLyQ��
HIHFWXiQGRVH� HO� VHOODGR� HOHFWUyQLFR� R� OD� LPSUHVLyQ� WHOHPiWLFD� GHO� FyGLJR� VHJXUR� GH�
YHUL¿FDFLyQ�HQ�WRGDV�VXV�SiJLQDV��(Q�OD�GLOLJHQFLD�VH�KDUiQ�FRQVWDU�ORV�VLJXLHQWHV�GDWRV�

D��,GHQWL¿FDFLyQ�GH�OD�IXQGDFLyQ��LQFOX\HQGR�VXV�GDWRV�UHJLVWUDOHV�
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E��&ODVH�GH� OLEUR�\�Q~PHUR�TXH� OH�FRUUHVSRQGH��GH�HQWUH� ORV�GH� OD�PLVPD� WLSRORJtD�
legalizados anteriormente por la entidad.

F��1~PHUR�GH�KRMDV�GH�TXH�VH�FRPSRQH�HO�OLEUR�
��� 3UDFWLFDGD� OD� OHJDOL]DFLyQ�� GLFKD� FLUFXQVWDQFLD� VH� KDUi� FRQVWDU� HQ� HO� DVLHQWR�

FRUUHVSRQGLHQWH�GH� OD�KRMD�GH� OHJDOL]DFLRQHV��$FWR�VHJXLGR�� OD�XQLGDG�UHJLVWUDO�HQYLDUi��
SRU� PHGLRV� WHOHPiWLFRV�� ORV� OLEURV� OHJDOL]DGRV� \� OD� KRMD� GH� OHJDOL]DFLyQ� D� OD� SHUVRQD�
VROLFLWDQWH�ª

$UWtFXOR� ���0RGL¿FDFLyQ� GH� OD� /H\� ��������� GH� �� GH� QRYLHPEUH�� UHJXODGRUD� GH� ORV�
&ROHJLRV�3URIHVLRQDOHV�GH�$QGDOXFtD�

/D� /H\� ��������� GH� �� GH� QRYLHPEUH�� UHJXODGRUD� GH� ORV�&ROHJLRV� 3URIHVLRQDOHV� GH�
$QGDOXFtD��TXHGD�UHGDFWDGD�FRPR�VLJXH�

8QR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©���/D�$GPLQLVWUDFLyQ�GH�OD�&RPXQLGDG�$XWyQRPD�SRGUi�HQFRPHQGDU�D�ORV�FROHJLRV�

SURIHVLRQDOHV��D�WUDYpV�GH�FRQYHQLR��OD�UHDOL]DFLyQ�GH�DFWLYLGDGHV�GH�FDUiFWHU�PDWHULDO�R�
WpFQLFR�GH�VX�SURSLD�FRPSHWHQFLD��HQ�ORV�WpUPLQRV�GHO�DUWtFXOR����GH�OD�/H\����������GH���
GH�RFWXEUH��GH�5pJLPHQ�-XUtGLFR�GHO�6HFWRU�3XEOLFR�ª

'RV��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©��� (O� FDPELR� GH� GHQRPLQDFLyQ� GH� XQ� FROHJLR�� TXH� UHTXHULUi� SDUD� VX� DSUREDFLyQ�

RUGHQ� GH� OD� SHUVRQD� WLWXODU� GH� OD� FRQVHMHUtD� FRQ� FRPSHWHQFLDV� HQ�PDWHULD� GH� UpJLPHQ�
MXUtGLFR�GH�ORV�FROHJLRV�SURIHVLRQDOHV��VH�UHDOL]DUi�D�VROLFLWXG�GH�OD�FRUSRUDFLyQ�LQWHUHVDGD�
GH� DFXHUGR� FRQ� OR� TXH� GLVSRQJDQ� VXV� HVWDWXWRV�� D� OD� TXH� VH� DFRPSDxDUi� LQIRUPH�GHO�
FRQVHMR�DQGDOX]�GH�FROHJLRV�UHVSHFWLYR��VL�HVWXYLHUD�FUHDGR��(Q�HO�SURFHGLPLHQWR�TXH�VH�
WUDPLWH�SDUD�VX�DSUREDFLyQ�VH�VROLFLWDUi�LQIRUPH�GH�ORV�FROHJLRV�DIHFWDGRV�ª

7UHV��6H�PRGL¿FD�HO�SiUUDIR�O��GHO�DUWtFXOR�������TXH�TXHGD�UHGDFWDGR�HQ�ORV�VLJXLHQWHV�
WpUPLQRV�

©O��)DFLOLWDU�D�ORV�yUJDQRV�MXULVGLFFLRQDOHV��GH�FRQIRUPLGDG�FRQ�ODV�OH\HV��OD�UHODFLyQ�GH�ODV�
SHUVRQDV�FROHJLDGDV�TXH�SXHGHQ�VHU�UHTXHULGDV�SDUD�LQWHUYHQLU�FRPR�SHULWRV��R�GHVLJQDUORV�
GLUHFWDPHQWH�� GLFKD� UHODFLyQ� FRPSUHQGHUi�� DVLPLVPR�� D� ODV� SHUVRQDV� SURIHVLRQDOHV� TXH�
LQWHUYHQGUiQ��SUHYLR�UHTXHULPLHQWR��HQ�SURFHGLPLHQWRV�GH�MXVWLFLD�JUDWXLWD�ª

&XDWUR�� 6H� PRGL¿FD� HO� SiUUDIR� Q�� GHO� DUWtFXOR� ������ TXH� TXHGD� UHGDFWDGR� HQ� ORV�
VLJXLHQWHV�WpUPLQRV�

©Q�� 9LVDU� ORV� WUDEDMRV� SURIHVLRQDOHV� GH� ODV� SHUVRQDV� FROHJLDGDV� HQ� ORV� WpUPLQRV�
HVWDEOHFLGRV�HQ�OD�QRUPDWLYD�EiVLFD�HVWDWD�Oª

&LQFR�� 6H� PRGL¿FD� HO� SiUUDIR� [�� GHO� DUWtFXOR� ������ TXH� TXHGD� UHGDFWDGR� HQ� ORV�
VLJXLHQWHV�WpUPLQRV�

©[��'H�FRQIRUPLGDG�FRQ� OD�GLVSRVLFLyQ�DGLFLRQDO�FXDUWD�GH� OD�/H\���������GH����GH�
IHEUHUR�� SRGUiQ� HODERUDU� FULWHULRV� RULHQWDWLYRV� GH� KRQRUDULRV� D� ORV� H[FOXVLYRV� HIHFWRV�
GH� WDVDFLyQ�GH�FRVWDV�\�GH� OD� MXUD�GH�FXHQWDV�GH� ORV�DERJDGRV��'LFKRV�FULWHULRV�VHUiQ�
LJXDOPHQWH� YiOLGRV� SDUD� HO� FiOFXOR� GH� KRQRUDULRV� \� GHUHFKRV� TXH� FRUUHVSRQGHQ� D� ORV�
HIHFWRV�GH�WDVDFLyQ�GH�FRVWDV�HQ�DVLVWHQFLD�MXUtGLFD�JUDWXLWD�ª

6HLV��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�HQ�ORV�VLJXLHQWHV�WpUPLQRV�
©$UWtFXOR�����3XEOLFDFLyQ�
$SUREDGRV� GH¿QLWLYDPHQWH� ORV� HVWDWXWRV� R� VXV� PRGL¿FDFLRQHV�� VH� SXEOLFDUiQ� HQ�

HO�%ROHWtQ�2¿FLDO� GH� OD� -XQWD�GH�$QGDOXFtD� \� VH� LQVFULELUiQ�HQ�HO�5HJLVWUR�GH�&ROHJLRV�
3URIHVLRQDOHV�GH�$QGDOXFtD�ª

6LHWH��6H�PRGL¿FD�HO�DSDUWDGR���DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�HQ�ORV�VLJXLHQWHV�
WpUPLQRV�

©���(O�yUJDQR�GH�GLUHFFLyQ�HVWDUi�LQWHJUDGR�SRU�HO�Q~PHUR�GH�SHUVRQDV�TXH�GHWHUPLQHQ�
ORV� HVWDWXWRV�� HOHJLGRV� GH� HQWUH� WRGRV� ORV� FROHJLDGRV� SRU� HO� yUJDQR� SOHQDULR�PHGLDQWH�
VXIUDJLR�XQLYHUVDO��OLEUH��GLUHFWR�\�VHFUHWR�

(O�YRWR�VH�HMHUFHUi�SHUVRQDOPHQWH��SRU�FRUUHR�X�RWURV�PHGLRV�WHOHPiWLFRV��GH�DFXHUGR�
FRQ�ODV�QRUPDV�TXH�SDUD�JDUDQWL]DU�VX�DXWHQWLFLGDG�VH�SUHYHDQ�HQ�ORV�HVWDWXWRV�
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(O�yUJDQR�GH�GLUHFFLyQ�HVWDUi�IRUPDGR��DO�PHQRV��SRU�HO�SUHVLGHQWH��HO�VHFUHWDULR��HO�
WHVRUHUR�\�XQ�Q~PHUR�GH�YRFDOHV�HQ�IXQFLyQ�GHO�Q~PHUR�GH�FROHJLDGRV�DGVFULWRV�DO�FROHJLR�

/DV�SHUVRQDV�TXH�GHVHPSHxHQ�HO�FDUJR�GH�SUHVLGHQWH�R�GHFDQR�GHEHUiQ�HQFRQWUDUVH�
HQ�HO�HMHUFLFLR�GH� OD�SURIHVLyQ�GH�TXH�VH� WUDWH��/RV�GHPiV�FDUJRV�GHEHUiQ� UHXQLU� LJXDO�
FRQGLFLyQ�SDUD�VX�DFFHVR��VDOYR�TXH�ORV�HVWDWXWRV�UHVHUYHQ�DOJXQR�R�DOJXQRV�GH�HOORV�D�
ORV�QR�HMHUFLHQWHV�ª

$UWtFXOR�����0RGL¿FDFLyQ�GH� OD�/H\����������GH����GH�PD\R��GH�)XQGDFLRQHV�GH� OD�
&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�

/D� /H\� ��������� GH� ��� GH�PD\R�� GH� )XQGDFLRQHV� GH� OD� &RPXQLGDG� $XWyQRPD� GH�
$QGDOXFtD��TXHGD�PRGL¿FDGD�FRPR�VLJXH��

8QR��6H�PRGL¿FD�HO�DUWtFXOR�������TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©���1R�REVWDQWH�OR�HVWDEOHFLGR�HQ�HO�DSDUWDGR�DQWHULRU��\�VDOYR�TXH�HO�IXQGDGRU�KXELHVH�

GLVSXHVWR� OR� FRQWUDULR�� HO� 3DWURQDWR� SRGUi� ¿MDU� XQD� UHWULEXFLyQ� DGHFXDGD� D� DTXHOORV�
SDWURQRV�TXH�SUHVWHQ�D�OD�IXQGDFLyQ�VHUYLFLRV�GLVWLQWRV�GH�ORV�TXH�LPSOLFD�HO�GHVHPSHxR�
GH� ODV� IXQFLRQHV�TXH� OHV�FRUUHVSRQGHQ�FRPR�PLHPEURV�GHO�3DWURQDWR��GH�FRQIRUPLGDG�
FRQ�OR�HVWDEOHFLGR�SDUD�OD�DXWRFRQWUDWDFLyQ�HQ�HO�DUWtFXOR����ª

'RV��6H�PRGL¿FD�HO�SiUUDIR�H��GHO�DUWtFXOR�������TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©H��7RGRV�DTXHOORV�RWURV�DFWRV�TXH�UHTXLHUDQ�OD�DXWRUL]DFLyQ�GHO�3URWHFWRUDGR�R�HVWpQ�

VXMHWRV�D�GHFODUDFLyQ�UHVSRQVDEOH�DQWH�HVWH�ª
7UHV��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����$GRSFLyQ�GH�DFXHUGRV�
���(O�3DWURQDWR�HVWDUi�YiOLGDPHQWH�FRQVWLWXLGR�SDUD�SRGHU�DGRSWDU�DFXHUGRV�FXDQGR�

HVWp�SUHVHQWH�R�UHSUHVHQWDGD�PiV�GH�OD�PLWDG�GH�ORV�PLHPEURV�TXH�OR�LQWHJUHQ��VDOYR�TXH�
HQ�ORV�HVWDWXWRV�VH�UHFRMD�FRPR�TXyUXP�XQD�PD\RUtD�VXSHULRU�

���(O�3DWURQDWR�DGRSWDUi�VXV�DFXHUGRV�SRU�PD\RUtD�HQ�ORV�WpUPLQRV�HVWDEOHFLGRV�HQ�
ORV�HVWDWXWRV�

���(Q�HO�VXSXHVWR�GH�SURGXFLUVH�FRQÀLFWR�GH�LQWHUHVHV�R�GHUHFKRV�HQWUH�OD�IXQGDFLyQ�
\�DOJXQR�GH�VXV�SDWURQRV��ORV�DIHFWDGRV�QR�SDUWLFLSDUiQ�HQ�OD�GHFLVLyQ�TXH�GHED�DGRSWDU�
HO�3DWURQDWR��TXH�HV�HO�yUJDQR�FRPSHWHQWH�SDUD�GHWHUPLQDU��SRU�PD\RUtD�VLPSOH�GH� ORV�
DVLVWHQWHV��VL�FRQFXUUH�R�QR�GLFKR�FRQÀLFWR�

���(Q� ODV� VHVLRQHV�GHO�3DWURQDWR�� FDGD�SDWURQR�GLVSRQGUi�GH�XQ� YRWR�� VLQ� TXH� VHD�
SRVLEOH�HVWDEOHFHU�OD�¿JXUD�GHO�YRWR�SRQGHUDGR�ª

&XDWUR��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����$XWRFRQWUDWDFLyQ�
���6H�HQWLHQGH�SRU�DXWRFRQWUDWDFLyQ�OD�FHOHEUDFLyQ�GH�XQ�FRQWUDWR�HQWUH�XQ�SDWURQR��HQ�

QRPEUH�SURSLR�R�GH�XQ�WHUFHUR��FRQ�OD�IXQGDFLyQ��DVt�FRPR�OD�GHVLJQDFLyQ�FRPR�SDWURQR�
GH�XQD�SHUVRQD��QDWXUDO�R�MXUtGLFD��TXH�PDQWHQJDQ�XQ�FRQWUDWR�HQ�YLJRU�FRQ�OD�IXQGDFLyQ�

���/D�DXWRFRQWUDWDFLyQ�H[LJLUi�TXH�FRQFXUUDQ�UD]RQHV�TXH� MXVWL¿TXHQ�HO� LQWHUpV�TXH�
UHYLVWH�SDUD� OD� IXQGDFLyQ��DVt�FRPR� OD�VX¿FLHQFLD�GH� UHFXUVRV�GH�HVWD�SDUD�SURFHGHU�D�
OD� IRUPDOL]DFLyQ�GHO�FRQWUDWR�FRQ�HO�SDWURQR�R�SDUD�HO�PDQWHQLPLHQWR�GHO�FRQWUDWR�GH� OD�
SHUVRQD�TXH�VH�SUHWHQGH�QRPEUDU�FRPR�PLHPEUR�GHO�SDWURQDWR�

��� /D� DXWRFRQWUDWDFLyQ� UHTXHULUi� OD� SUHVHQWDFLyQ� GH� GHFODUDFLyQ� UHVSRQVDEOH�
DQWH� HO� 3URWHFWRUDGR�� H[FHSWR� FXDQGR� VH� WUDWH� GH� XQD� IXQGDFLyQ� GHO� VHFWRU� S~EOLFR� GH�
OD� &RPXQLGDG� $XWyQRPD� GH� $QGDOXFtD�� TXH� VHUi� QHFHVDULR� DXWRUL]DFLyQ� SUHYLD� GHO�
3URWHFWRUDGR�ª

&LQFR��6H�PRGL¿FD�HO�SiUUDIR�N��GHO�DUWtFXOR�������TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©N��5HVROYHU�ODV�VROLFLWXGHV�GH�DXWRUL]DFLyQ�R�DSUREDFLyQ�TXH��FRQIRUPH�D�OR�GLVSXHVWR�

HQ�HVWD�/H\��OD�SUHFLVHQ�ª
6HLV�� 6H� PRGL¿FD� HO� DSDUWDGR� �� GH� OD� GLVSRVLFLyQ� WUDQVLWRULD� SULPHUD�� TXH� TXHGD�

UHGDFWDGR�FRPR�VLJXH�
©���7UDQVFXUULGR�HO�SOD]R�D�TXH�VH�UH¿HUH�HO�DSDUWDGR�DQWHULRU�VLQ�KDEHUVH�SURGXFLGR�

OD�DGDSWDFLyQ�GH�ORV�HVWDWXWRV��FXDQGR�HVWD�VHD�QHFHVDULD��QR�VH�LQVFULELUi�QL�GHSRVLWDUi�
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GRFXPHQWR�DOJXQR�GH�OD�IXQGDFLyQ�HQ�HO�5HJLVWUR�GH�)XQGDFLRQHV�GH�$QGDOXFtD�KDVWD�TXH�
OD�DGDSWDFLyQ�VH�KD\D�YHUL¿FDGR��WRGR�HOOR��VLQ�SHUMXLFLR�GH�OR�GLVSXHVWR�HQ�HO�DUWtFXOR������

1R� REVWDQWH�� VH� SHUPLWLUi� OD� LQVFULSFLyQ� \� GHSyVLWR� GH� GRFXPHQWRV� HQ� HO� 5HJLVWUR�
GH� )XQGDFLRQHV� GH� $QGDOXFtD�� VLHPSUH� TXH� ODV� DFWXDFLRQHV� YD\DQ� HQFDPLQDGDV� D� OD�
H[WLQFLyQ�\�OLTXLGDFLyQ�GH�OD�IXQGDFLyQ��HQ�ORV�FDVRV�VLJXLHQWHV�

D��/D�LQVFULSFLyQ�GHO�QRPEUDPLHQWR��UHQRYDFLyQ��VXVWLWXFLyQ��VXVSHQVLyQ�\�FHVH��SRU�
FXDOTXLHU�FDXVD��GH�ORV�PLHPEURV�GHO�SDWURQDWR�

E��/D�LQVFULSFLyQ�GHO�QRPEUDPLHQWR�\�FHVH�GH�JHUHQWHV��GLUHFWRUHV�JHQHUDOHV�\�RWURV�
yUJDQRV�FUHDGRV�SRU�ORV�HVWDWXWRV��

F�� /D� LQVFULSFLyQ� GH� ORV� DSRGHUDPLHQWRV� \� ODV� GHOHJDFLRQHV� FRQIHULGDV� SRU� HO�
SDWURQDWR��DVt�FRPR�VX�H[WLQFLyQ�\�VX�UHYRFDFLyQ�

G��(O�GHSyVLWR�GH�FXHQWDV�DQXDOHV�\�SODQHV�GH�DFWXDFLyQ�
H��/RV�DFWRV�UHODWLYRV�D�OD�H[WLQFLyQ�GH�OD�IXQGDFLyQ��VX�OLTXLGDFLyQ�\�HO�GHVWLQR�GDGR�D�

ORV�ELHQHV�IXQGDFLRQDOHV�
I��/D�LQVFULSFLyQ�GHO�QRPEUDPLHQWR�\�FHVH�GH�OLTXLGDGRUHV��DVt�FRPR�GH�ORV�DVLHQWRV�

TXH�KD\DQ�VLGR�RUGHQDGRV�SRU�OD�DXWRULGDG�MXGLFLDO�R�DGPLQLVWUDWLYD�ª

$UWtFXOR�����0RGL¿FDFLyQ�GHO�5HJODPHQWR�GH�)XQGDFLRQHV�GH�OD�&RPXQLGDG�$XWyQRPD�
GH�$QGDOXFtD��DSUREDGR�SRU�HO�'HFUHWR����������GH���GH�IHEUHUR��

(O�5HJODPHQWR�GH�)XQGDFLRQHV�GH�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD��DSUREDGR�
SRU�HO�'HFUHWR����������GH���GH�IHEUHUR��TXHGD�PRGL¿FDGR�FRPR�VLJXH�

8QR��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH��
©$UWtFXOR����&RQVWLWXFLyQ�GH�XQD�IXQGDFLyQ�SRU�RWUD�IXQGDFLyQ�
��� (O� 3DWURQDWR� GH� XQD� IXQGDFLyQ� SRGUi� DFRUGDU� OD� FRQVWLWXFLyQ� GH� RWUD� IXQGDFLyQ��

VLHPSUH�TXH�HVWp� MXVWL¿FDGD�VX�QHFHVLGDG�R� FRQYHQLHQFLD� \� VH� WUDWH�GH�XQD�DFWXDFLyQ�
GLULJLGD�DO�FXPSOLPLHQWR�GH�ORV�¿QHV�IXQGDFLRQDOHV��/D�FRQVWLWXFLyQ�GHEHUi�VHU�FRPXQLFDGD�
al Protectorado.

���1R�REVWDQWH��OD�FRQVWLWXFLyQ�GH�XQD�IXQGDFLyQ�SRU�XQD�IXQGDFLyQ�GHO�VHFWRU�S~EOLFR�
GH�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�UHTXHULUi� OD�DXWRUL]DFLyQ�GHO�3URWHFWRUDGR�GH�
ODV� IXQGDFLRQHV� DQGDOX]DV�� /D� VROLFLWXG� GH� DXWRUL]DFLyQ� GHEHUi� DFRPSDxDUVH� GH� ORV�
VLJXLHQWHV�GRFXPHQWRV�

D�� &HUWL¿FDFLyQ� GHO� DFXHUGR� DGRSWDGR� SRU� HO� SDWURQDWR� GH� OD� IXQGDFLyQ�� TXH� VHUi�
H[SHGLGD�SRU� OD� VHFUHWDUtD� FRQ�HO� YLVWR� EXHQR�GH� OD� SUHVLGHQFLD� \� TXH�GHEHUi� UHFRJHU�
HO� WH[WR� GH� OR� DFRUGDGR�� DVt� FRPR� HO� LPSRUWH� \� FRQGLFLRQHV� GH� OD� DSRUWDFLyQ� SDUD� OD�
FRQVWLWXFLyQ�GH�OD�QXHYD�IXQGDFLyQ�

E��,QIRUPH�GHO�SDWURQDWR�TXH�MXVWL¿TXH�OD�QHFHVLGDG�R�FRQYHQLHQFLD�SDUD�FRQVWLWXLU�R�
SDUWLFLSDU�HQ�OD�FRQVWLWXFLyQ�GH�RWUD�IXQGDFLyQ��DVt�FRPR��HQ�VX�FDVR��TXH�OD�DSRUWDFLyQ�
HFRQyPLFD�QR�VXSRQH� WUDQVPLVLyQ�JUDWXLWD�GH�SDWULPRQLR�GH� OD� IXQGDFLyQ�� VLQR�GH�XQD�
DFWXDFLyQ�GLULJLGD�DO�FXPSOLPLHQWR�GH�ORV�¿QHV�IXQGDFLRQDOHV�ª

'RV��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©���(O�3DWURQDWR�SRGUi�DGRSWDU�DFXHUGRV�FXDQGR�HVWp�SUHVHQWH�R�UHSUHVHQWDGD�PiV�

GH�OD�PLWDG�GH�ORV�PLHPEURV�TXH�OR�LQWHJUHQ�ª
7UHV��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH��
©���(O�QRPEUDPLHQWR�\�FHVH�GH�ODV�SHUVRQDV�TXH�YD\DQ�D�GHVHPSHxDU�GLFKR�FDUJR�

GHEHUi�FRPXQLFDUVH�DO�3URWHFWRUDGR�H� LQVFULELUVH�HQ�HO�5HJLVWUR�GH�)XQGDFLRQHV�GH� OD�
&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD��DSRUWiQGRVH�SDUD�HOOR� OD�FHUWL¿FDFLyQ�GHO�DFXHUGR�
DGRSWDGR�SRU� HO�3DWURQDWR� VREUH� HO� QRPEUDPLHQWR� R� FHVH�� HPLWLGD� SRU� OD� SHUVRQD�TXH�
RVWHQWH�OD�6HFUHWDUtD�FRQ�HO�YLVWR�EXHQR�GH�OD�3UHVLGHQFLD�ª

&XDWUR��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����6ROLFLWXG�GH�DXWRUL]DFLyQ�\�FRPXQLFDFLyQ�HQ�ORV�DFWRV�GH�HQDMHQDFLyQ�
/D�VROLFLWXG�GH�DXWRUL]DFLyQ�GH�ORV�DFWRV�GH�HQDMHQDFLyQ�D�TXH�VH�UH¿HUH�HO�DUWtFXOR�

�����GH�OD�/H\����������GH����GH�PD\R��R�OD�FRPXQLFDFLyQ�D�TXH�VH�UH¿HUH�HO�DUWtFXOR������
GH�OD�FLWDGD�QRUPD��GHEHUiQ�DFRPSDxDUVH�GH�ORV�VLJXLHQWHV�GRFXPHQWRV�
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D�� &HUWL¿FDFLyQ� GHO� DFXHUGR� DGRSWDGR� SRU� HO� 3DWURQDWR� GH� OD� IXQGDFLyQ�� TXH� VHUi�
H[SHGLGD�SRU�OD�6HFUHWDUtD��FRQ�HO�YLVWR�EXHQR�GH�OD�3UHVLGHQFLD��\�TXH�GHEHUi�UHFRJHU�
HO� WH[WR�GH�OR�DFRUGDGR��HVSHFL¿FDQGR�OD� LGHQWLGDG�GHO�REMHWR�GHO�DFXHUGR��DVt�FRPR�VX�
LPSRUWH�\�FRQGLFLRQHV�GH�VX�HQDMHQDFLyQ�

E�� 'RFXPHQWR� DFUHGLWDWLYR� GH� OD� WLWXODULGDG� D� IDYRU� GH� OD� IXQGDFLyQ� H� LQIRUPH� R�
GRFXPHQWR�GHVFULSWLYR�GHO�ELHQ�R�GHUHFKR�REMHWR�GHO�DFXHUGR�

F��,QIRUPH�MXVWL¿FDWLYR�GH�ODV�UD]RQHV�TXH�PRWLYDQ�OD�IRUPDOL]DFLyQ�GH�OD�HQDMHQDFLyQ�
H�LQGLFDFLyQ�GHO�GHVWLQR�GHO�LPSRUWH�TXH�VH�REWHQJD�

G�� 9DORUDFLyQ� GH� PHUFDGR� GH� ORV� ELHQHV� \� GHUHFKRV� TXH� VH� HQDMHQDQ�� UHDOL]DGR�
SRU� SHUVRQD� H[SHUWD� LQGHSHQGLHQWH� R� VRFLHGDG� GH� WDVDFLyQ� GHELGDPHQWH� LQVFULWD� HQ�
HO�5HJLVWUR� GH�6RFLHGDGHV� GH�7DVDFLyQ� GHO� %DQFR� GH�(VSDxD� \� HPSUHVDV� OHJDOPHQWH�
KDELOLWDGDV��7UDWiQGRVH�GH�YDORUHV�FRWL]DGRV�HQ�XQ�PHUFDGR�VHFXQGDULR�R¿FLDO��WHQGUi�OD�
FRQVLGHUDFLyQ�GH�LQIRUPH�GH�XQD�SHUVRQD�H[SHUWD�LQGHSHQGLHQWH�OD�FHUWL¿FDFLyQ�GH�XQD�
HQWLGDG�JHVWRUD�TXH�RSHUH�HQ�GLFKR�PHUFDGR��HQ�OD�TXH�VH�DFUHGLWH�OD�YDORUDFLyQ�GH�ORV�
WtWXORV�GH�DFXHUGR�FRQ�OD�FRWL]DFLyQ�PHGLD�GHO�~OWLPR�WULPHVWUH��7UDWiQGRVH�GH�SHUPXWD��
VH�LQFOXLUi�WDVDFLyQ�WDQWR�GH�ORV�ELHQHV�R�GHUHFKRV�TXH�HQWUHJD�OD�IXQGDFLyQ�FRPR�GH�ORV�
ELHQHV�R�GHUHFKRV�TXH�UHFLEH��/D�IHFKD�GH�OD�WDVDFLyQ�QR�SRGUi�VHU�DQWHULRU�D�XQ�DxR�D�OD�
GH�SUHVHQWDFLyQ�GH�OD�VROLFLWXG�GH�DXWRUL]DFLyQ�ª

&LQFR��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����3URFHGLPLHQWR�GH�DXWRUL]DFLyQ�SRU�HO�3URWHFWRUDGR�
���'H�DFXHUGR�FRQ�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR����GH�OD�/H\����������GH����GH�PD\R��

HO�3DWURQDWR�GH�OD�IXQGDFLyQ�SUHVHQWDUi�DO�3URWHFWRUDGR�OD�VROLFLWXG�GH�DXWRUL]DFLyQ�GH�ORV�
DFWRV�GH�GLVSRVLFLyQ�R�JUDYiPHQHV�MXQWR�FRQ�OD�GRFXPHQWDFLyQ�SUHYLVWD�HQ�ORV�DUWtFXOR����
\�����UHVSHFWLYDPHQWH��GH�HVWH�5HJODPHQWR�

��� 6L� GHO� FRQWHQLGR� GH� OD� GRFXPHQWDFLyQ� DSRUWDGD�� HO� 3URWHFWRUDGR� DSUHFLDUD� VX�
LQVX¿FLHQFLD�R�GHGXMHUD�XQ�SRVLEOH�SHUMXLFLR�SDUD�OD�IXQGDFLyQ��VH�UHTXHULUi�DO�3DWURQDWR�
GH� OD� IXQGDFLyQ�SDUD�TXH�FRPSOHWH�R�VXEVDQH� OD�GRFXPHQWDFLyQ�DSRUWDGD��R�DOHJXH� OR�
TXH�FRUUHVSRQGD��RWRUJiQGROH�SDUD�HOOR�XQ�SOD]R�GH�TXLQFH�GtDV�

��� (Q� HO� SOD]R� Pi[LPR� GH� WUHV� PHVHV� HO� 3URWHFWRUDGR� GHEHUi� GLFWDU� \� QRWL¿FDU� OD�
UHVROXFLyQ� GHO� SURFHGLPLHQWR� GH� DXWRUL]DFLyQ�� 7UDQVFXUULGR� GLFKR� SOD]R� VLQ� KDEHUVH�
QRWL¿FDGR�XQD�UHVROXFLyQ�H[SUHVD��VH�HQWHQGHUi�HVWLPDGD�OD�VROLFLWXG�

���8QD�YH]�QRWL¿FDGD�SRU�HO�3URWHFWRUDGR�OD�UHVROXFLyQ�GH�DXWRUL]DFLyQ��R�WUDQVFXUULGR�
HO�SOD]R�SDUD�HOOR�VLQ�TXH�OD�QRWL¿FDFLyQ�KD\D�WHQLGR�OXJDU��HO�3DWURQDWR�GH�OD�IXQGDFLyQ�
GLVSRQGUi� GH� XQ� SOD]R� GH� VHLV�PHVHV� SDUD� OD� IRUPDOL]DFLyQ� GHO� DFWR� DXWRUL]DGR�� (VWH�
SOD]R� TXHGDUi� DXWRPiWLFDPHQWH� SURUURJDGR� SRU� WUHV� PHVHV�� VLQ� PiV� WUiPLWH� TXH� OD�
SUHVHQWDFLyQ�GH�XQD�FRPXQLFDFLyQ�SRU�SDUWH�GHO�3DWURQDWR�GH�OD�IXQGDFLyQ�TXH�SRQJD�HQ�
FRQRFLPLHQWR�GHO�3URWHFWRUDGR�TXH�VH�KDFH�XVR�GH�HVWH�GHUHFKR�

8QD�YH]�IRUPDOL]DGR�HO�DFWR�DXWRUL]DGR��VH�UHPLWLUi�DO�3URWHFWRUDGR��HQ�HO�SOD]R�GH�XQ�
PHV��XQD�FRSLD�GHO�GRFXPHQWR�SULYDGR�R��HQ�VX�FDVR��XQD�FRSLD�DXWpQWLFD�GHO�GRFXPHQWR�
S~EOLFR�QRWDULDO��SDUD�VX�LQVFULSFLyQ�HQ�HO�5HJLVWUR�GH�)XQGDFLRQHV�GH�$QGDOXFtD�

���3DUD�ORV�DFWRV�GH�HQDMHQDFLyQ��WUDQVFXUULGR�HO�SOD]R�GH�VHLV�PHVHV�D�TXH�VH�UH¿HUH�
HO�DSDUWDGR���\��HQ�VX�FDVR�� OD�SUyUURJD�GH�WUHV�PHVHV��VLQ�TXH�VH�KD\D�IRUPDOL]DGR�HO�
DFWR�DXWRUL]DGR��HO�3DWURQDWR�GHEHUi�VROLFLWDU�QXHYD�DXWRUL]DFLyQ�

���(O�3URWHFWRUDGR�SRGUi�GHQHJDU�OD�DXWRUL]DFLyQ�HQ�ORV�VLJXLHQWHV�VXSXHVWRV�
D��&XDQGR�OD�FRQWUDSUHVWDFLyQ�UHFLELGD�HQ�HO�DFWR�GH�GLVSRVLFLyQ�R�JUDYDPHQ�VRPHWLGR�

D�DXWRUL]DFLyQ�QR�UHVXOWH�HTXLOLEUDGD�
E��&XDQGR�HO�DFWR�GH�GLVSRVLFLyQ�R�JUDYDPHQ� UHVXOWH�GH�RWUR�PRGR� OHVLYR�SDUD� ORV�

LQWHUHVHV�GH�OD�IXQGDFLyQ�ª
6HLV��6H�DxDGH�XQ�QXHYR�DSDUWDGR���DO�DUWtFXOR�����FRQ�OD�VLJXLHQWH�UHGDFFLyQ�
©���/D�REOLJDFLyQ�GH�SUHVHQWDFLyQ�GH�ORV�SODQHV�GH�DFWXDFLyQ�SUHVFULELUi�HQ�HO�SOD]R�

GH�GRFH�PHVHV�GHVGH�OD�¿QDOL]DFLyQ�GHO�SHULRGR�DO�TXH�VH�UH¿HUHQ�ª
6LHWH��6H�DxDGH�XQ�QXHYR�DSDUWDGR���DO�DUWtFXOR�����FRQ�OD�VLJXLHQWH�UHGDFFLyQ�
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©���/D�REOLJDFLyQ�GH�SUHVHQWDFLyQ�GH�ODV�FXHQWDV�DQXDOHV�SUHVFULELUi�HQ�HO�SOD]R�GH�
FXDWUR�DxRV�GHVGH�OD�¿QDOL]DFLyQ�GHO�SHULRGR�DO�TXH�VH�UH¿HUHQ��VLQ�SHUMXLFLR�GH�TXH�SRU�
HO�3URWHFWRUDGR�VH�SXHGD�HMHUFHU� OD�DFFLyQ�GH�UHVSRQVDELOLGDG�FRQWUD� ODV�SHUVRQDV�TXH�
LQWHJUDQ�HO�3DWURQDWR�SUHYLVWD�HQ�HO�DUWtFXOR������GH�OD�/H\����������GH����GH�PD\R�ª

2FKR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©���(O�LPSRUWH�GH�ORV�JDVWRV�GH�DGPLQLVWUDFLyQ�D�ORV�TXH�VH�UH¿HUH�HO�DUWtFXOR������GH�

OD�/H\����������GH����GH�PD\R��QR�SRGUi�VHU�VXSHULRU�DO�����GHO�UHVXOWDGR�FRQWDEOH�GHO�
HMHUFLFLR�REWHQLGR�VLJXLHQGR�ODV�UHJODV�HVWDEOHFLGDV�HQ�HO�DUWtFXOR����GH�HVWH�5HJODPHQWR��
1R� REVWDQWH�� SUHYLD� FRPXQLFDFLyQ� DO� 3URWHFWRUDGR� GHELGDPHQWH� MXVWL¿FDGD� SRU� HO�
3DWURQDWR��SDUD�FDGD�HMHUFLFLR��VH�SRGUi�HOHYDU�GLFKR�LPSRUWH�KDVWD�XQ�Pi[LPR�GHO�����

&XDQGR�VH�WUDWH�GH�XQD�IXQGDFLyQ�GHO�VHFWRU�S~EOLFR�GH�OD�&RPXQLGDG�$XWyQRPD�GH�
$QGDOXFtD�� OD� HOHYDFLyQ� GHO� LPSRUWH� GH� ORV� JDVWRV� GH� DGPLQLVWUDFLyQ� KDVWD� XQ�Pi[LPR�
GHO� ���� UHTXHULUi� OD� DXWRUL]DFLyQ� GHO� 3URWHFWRUDGR�� SUHYLD� VROLFLWXG� GHELGDPHQWH�
MXVWL¿FDGD�GHO�SDWURQDWR�ª

1XHYH��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����$XWRFRQWUDWDFLyQ�
���(O� DFXHUGR� GHO�3DWURQDWR� SDUD� TXH� ODV� SHUVRQDV� TXH�PDQWLHQHQ� FRQWUDWR� FRQ� OD�

IXQGDFLyQ� VHDQ� QRPEUDGDV� PLHPEURV� GHO� 3DWURQDWR�� R� ODV� SHUVRQDV� TXH� LQWHJUDQ�
HO� 3DWURQDWR� VHDQ� UHPXQHUDGDV� R� FRQWUDWHQ� FRQ� OD� IXQGDFLyQ�� SRU� Vt� R� SRU� PHGLR� GH�
UHSUHVHQWDQWH��D�TXH�VH�UH¿HUHQ�ORV�DUWtFXORV����\����GH�OD�/H\����������GH����GH�PD\R��
GHEH� VHU� DSUREDGR� FRQ� HO� YRWR� IDYRUDEOH� GH� OD�PD\RUtD� DEVROXWD� GHO� Q~PHUR� WRWDO� GH�
SDWURQRV��H[FOX\HQGR��HQ�VX�FDVR��DO�SDWURQR�LPSOLFDGR��(Q�HO�FRUUHVSRQGLHQWH�DFWD�GH�OD�
UHXQLyQ�\�HQ�ORV�FHUWL¿FDGRV�DFUHGLWDWLYRV�GH�HVWRV�DFXHUGRV�VH�KDUi�FRQVWDU�HO�VHQWLGR�
del voto de los patronos.

���/D�DXWRFRQWUDWDFLyQ�UHTXHULUi�OD�SUHVHQWDFLyQ�GH�XQD�GHFODUDFLyQ�UHVSRQVDEOH�DQWH�
HO�3URWHFWRUDGR��GH�DFXHUGR�FRQ�XQ�PRGHOR�QRUPDOL]DGR��HQ�HO�SOD]R�GH�XQ�PHV�GHVGH�OD�
FHOHEUDFLyQ�GHO�DFXHUGR�D�TXH�VH�UH¿HUH�HO�DSDUWDGR�DQWHULRU��¿UPDGD�SRU�OD�SHUVRQD�TXH�
RVWHQWH�HO�FDUJR�GH�OD�6HFUHWDUtD�FRQ�HO�YLVWR�EXHQR�GH�OD�3UHVLGHQFLD��'HEHUi�LQFOXLUVH�
HQ�OD�GHFODUDFLyQ�UHVSRQVDEOH�ODV�REMHFLRQHV�TXH�KXELHUDQ�SODQWHDGR�ORV�PLHPEURV�GHO�
Patronato.

(Q�HO�FDVR�GH�QRPEUDPLHQWR�FRPR�SDWURQR�GH�OD�SHUVRQD�TXH�PDQWLHQH�FRQWUDWR�HQ�
YLJRU�FRQ� OD� IXQGDFLyQ�� OD�GHFODUDFLyQ�UHVSRQVDEOH� LUi�DFRPSDxDGD�GHO�GRFXPHQWR�TXH�
DFUHGLWH�OD�GHVLJQDFLyQ�\�OD�DFHSWDFLyQ�H[SUHVD�GHO�FDUJR�D�ORV�HIHFWRV�GH�VX�LQVFULSFLyQ��
GH�FRQIRUPLGDG�FRQ�HO�DUWtFXOR����GHO�5HJODPHQWR�GH�RUJDQL]DFLyQ�\�IXQFLRQDPLHQWR�GHO�
5HJLVWUR�GH�)XQGDFLRQHV�GH�$QGDOXFtD�

���(Q�HO�FDVR�GH�DXWRFRQWUDWDFLyQ�PRWLYDGD�HQ�TXH�SHUVRQDV�TXH�LQWHJUDQ�HO�SDWURQDWR�
YDQ�D�VHU�UHPXQHUDGDV�R�D�FRQWUDWDU�FRQ�OD�IXQGDFLyQ��GHEHUi�UHPLWLUVH�DO�3URWHFWRUDGR�
FRSLD�GHO�GRFXPHQWR�R�FRQWUDWR�FHOHEUDGR��HQ�HO�SOD]R�GH�WUHV�PHVHV�D�FRQWDU�GHVGH�OD�
IHFKD�GH� IRUPDOL]DFLyQ��7UDQVFXUULGR�XQ�DxR�QDWXUDO�GHVGH� OD� IHFKD�GHO�DFXHUGR�D�TXH�
VH�UH¿HUH�HO�DSDUWDGR���VLQ�KDEHUVH�IRUPDOL]DGR��VH�GHEHUi�DSUREDU�XQ�QXHYR�DFXHUGR�\�
SUHVHQWDU�QXHYD�GHFODUDFLyQ�UHVSRQVDEOH�

(Q� HO� VXSXHVWR� GH� DXWRFRQWUDWDFLyQ� SRU� HO� QRPEUDPLHQWR� FRPR� SDWURQR� GH� XQD�
SHUVRQD� TXH�PDQWLHQH� XQ� FRQWUDWR� FRQ� OD� IXQGDFLyQ�� GHEHUi� UHPLWLUVH� DO� 3URWHFWRUDGR�
FRSLD�GHO�GRFXPHQWR�R�FRQWUDWR�TXH�OD�IXQGDFLyQ�WXYLHUD�FRQ�HO�SDWURQR��HQ�HO�SOD]R�GH�
WUHV�PHVHV�D�FRQWDU�GHVGH�OD�IHFKD�GH�SUHVHQWDFLyQ�GH�OD�GHFODUDFLyQ�UHVSRQVDEOH�

��� (Q� OD� PHPRULD� GH� ODV� FXHQWDV� DQXDOHV� VH� SURSRUFLRQDUi� LQIRUPDFLyQ� VREUH� OD�
SUHVHQWDFLyQ�GH�ODV�GHFODUDFLRQHV�UHVSRQVDEOHV�\�GH�ORV�FRUUHVSRQGLHQWHV�GRFXPHQWRV�
o contratos.

���(O�PRGHOR�QRUPDOL]DGR�GH�GHFODUDFLyQ�UHVSRQVDEOH�VHUi�DSUREDGR�SRU�UHVROXFLyQ�
GH� OD� SHUVRQD� WLWXODU� GHO� FHQWUR� GLUHFWLYR� DO� TXH� VH� KD\DQ� DVLJQDGR� ODV� IXQFLRQHV� GHO�
3URWHFWRUDGR�GH�)XQGDFLRQHV�GH�$QGDOXFtD��\�GHEHUi�LQFOXLU�

D�� (O� FRQWHQLGR� GHO� DFXHUGR� DSUREDGR� SRU� HO� 3DWURQDWR�� LQGLFDQGR� OD� UHODFLyQ� GH�
DVLVWHQWHV��HO�VHQWLGR�GHO�YRWR�HPLWLGR�\�ODV�REMHFLRQHV�PDQLIHVWDGDV�
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E��/DV�UD]RQHV�TXH�MXVWL¿FDQ�HO�LQWHUpV�TXH�UHYLVWH�SDUD�OD�IXQGDFLyQ�OD�FRQWUDWDFLyQ�
FRQ� XQD� SHUVRQD� TXH� LQWHJUH� HO� 3DWURQDWR� R� HO� QRPEUDPLHQWR� FRPR� SDWURQR� GH� XQD�
SHUVRQD�TXH�PDQWLHQH�FRQWUDWR�HQ�YLJRU�FRQ�OD�IXQGDFLyQ�

F��0DQLIHVWDFLyQ�VREUH� OD�VX¿FLHQFLD�GH� UHFXUVRV�HFRQyPLFRV�GH� OD� IXQGDFLyQ�SDUD�
SURFHGHU�D�OD�IRUPDOL]DFLyQ�GHO�FRQWUDWR�R�SDUD�HO�PDQWHQLPLHQWR�GHO�FRQWUDWR�GH�OD�SHUVRQD�
TXH�VH�SUHWHQGH�QRPEUDU�FRPR�PLHPEUR�GHO�3DWURQDWR��DVt�FRPR�GH� OD� LQH[LVWHQFLD�GH�
SHUMXLFLRV�HFRQyPLFRV�R�GH�FXDOTXLHU�RWUR�WLSR�SDUD�OD�IXQGDFLyQ�

��� /D� LQH[DFWLWXG�� IDOVHGDG� X� RPLVLyQ�� GH� FDUiFWHU� HVHQFLDO�� GH� FXDOTXLHU� GDWR� R�
LQIRUPDFLyQ�TXH�VH�LQFRUSRUH�D�OD�GHFODUDFLyQ�UHVSRQVDEOH�R�OD�QR�SUHVHQWDFLyQ�DQWH�HO�
3URWHFWRUDGR� GH� OD� GHFODUDFLyQ� UHVSRQVDEOH� VXSRQGUi� OD� GHQHJDFLyQ� GH� OD� LQVFULSFLyQ�
FRPR�SDWURQR�GH� OD� SHUVRQD�TXH�PDQWLHQH�XQ� FRQWUDWR� HQ� YLJRU� FRQ� OD� IXQGDFLyQ�R� OD�
LPSRVLELOLGDG�GH�IRUPDOL]DU�HO�FRQWUDWR��DVt�FRPR�GH�FRQWLQXDU�FRQ�HO�HMHUFLFLR�GHO�GHUHFKR�
R�DFWLYLGDG�DIHFWDGD�GHVGH�HO�PRPHQWR�HQ�TXH�VH�WHQJD�FRQVWDQFLD�GH�WDOHV�KHFKRV��VLQ�
SHUMXLFLR�GH� OD�UHVSRQVDELOLGDGHV�SHQDOHV��FLYLOHV�R�DGPLQLVWUDWLYDV�D�TXH�KXELHUD� OXJDU��
GH�FRQIRUPLGDG�FRQ�OR�GLVSXHVWR�HQ�HO�DUWtFXOR������GH�OD�/H\����������GH���GH�RFWXEUH��GH�
3URFHGLPLHQWR�$GPLQLVWUDWLYR�&RP~Q�GH�ODV�$GPLQLVWUDFLRQHV�3~EOLFDV�

6L� HO� FRQWUDWR� \D� KXELHUD� VLGR� IRUPDOL]DGR�� SRU� HO�3URWHFWRUDGR� VH� SRGUi� HMHUFHU� OD�
DFFLyQ�GH�UHVSRQVDELOLGDG�FRQWUD� ODV�SHUVRQDV�TXH� LQWHJUDQ�HO�3DWURQDWR�SUHYLVWD�HQ�HO�
DUWtFXOR������GH�OD�/H\����������GH����GH�PD\R��4XHGDUiQ�H[HQWRV�GH�UHVSRQVDELOLGDG�ORV�
SDWURQRV�TXH�KXELHUDQ�YRWDGR�HQ�FRQWUD�\�DVt�OR�KDJDQ�FRQVWDU�HQ�HO�DFWD�GH�OD�UHXQLyQ�

��� (O� 3URWHFWRUDGR� SRGUi� HQWDEODU� OD� DFFLyQ� GH� UHVSRQVDELOLGDG� HQ� ORV� VLJXLHQWHV�
VXSXHVWRV�

D��&XDQGR�FRPSUXHEH�TXH�H[LVWH�GLVSRVLFLyQ�HQ�FRQWUD�GHO�DFWD�IXQGDFLRQDO�
E��&XDQGR�HO�DFWR�HQFXEUD�XQD�UHPXQHUDFLyQ�SRU�HO�HMHUFLFLR�GHO�FDUJR�GH�SDWURQR�
F��&XDQGR�HO�YDORU�GH�OD�FRQWUDSUHVWDFLyQ�TXH�GHED�UHFLELU�OD�IXQGDFLyQ�VHD�LQIHULRU�DO�

YDORU�GH�OD�SUHVWDFLyQ�TXH�GHED�UHDOL]DU�
G��&XDQGR�GH�DOJ~Q�PRGR�VH�DSUHFLH�TXH�OD�FHOHEUDFLyQ�GHO�DFWR�UHVXOWD�OHVLYR�D�ORV�

LQWHUHVHV�HFRQyPLFRV�GH�OD�IXQGDFLyQ�
���&XDQGR�VH�WUDWH�GH�XQD�IXQGDFLyQ�GHO�VHFWRU�S~EOLFR�GH�OD�&RPXQLGDG�$XWyQRPD�

GH� $QGDOXFtD�� OD� DXWRFRQWUDWDFLyQ� UHTXHULUi� DXWRUL]DFLyQ� SUHYLD� GHO� 3URWHFWRUDGR�� GH�
FRQIRUPLGDG�FRQ�HO�DUWtFXOR����ELV�ª

'LH]��6H�LQFRUSRUD�XQ�QXHYR�DUWtFXOR����ELV�FRQ�OD�VLJXLHQWH�UHGDFFLyQ�
©$UWtFXOR����ELV��$XWRUL]DFLyQ�SDUD�OD�DXWRFRQWUDWDFLyQ�
��� /D� VROLFLWXG� GH� DXWRUL]DFLyQ� DO� 3URWHFWRUDGR� SDUD� OD� DXWRFRQWUDWDFLyQ� GH� ODV�

IXQGDFLRQHV�GHO�VHFWRU�S~EOLFR�GH�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�GHEHUi�FXPSOLU�
ORV�UHTXLVLWRV�GHO�DUWtFXOR������\�GHEHUi�LU�DFRPSDxDGD�GH�OD�VLJXLHQWH�GRFXPHQWDFLyQ�

D�� &HUWL¿FDFLyQ� GHO� DFXHUGR� DGRSWDGR� SRU� HO� SDWURQDWR� SRU� HO� TXH� VH� GLVSRQH� OD�
UHDOL]DFLyQ�GHO�DFWR�GH�DXWRFRQWUDWDFLyQ��TXH�VHUi�H[SHGLGD�SRU�OD�VHFUHWDUtD�FRQ�HO�YLVWR�
EXHQR�GH�OD�SUHVLGHQFLD��HQ�OD�TXH�VH�LQGLTXH�HO�FRVWH�Pi[LPR�WRWDO�TXH�VXSRQGUi�SDUD�OD�
IXQGDFLyQ��DVt�FRPR�TXH�QR�H[LVWH�GLVSRVLFLyQ�HQ�FRQWUD�GH�OD�SHUVRQD�IXQGDGRUD�

E��&RSLD�GHO�GRFXPHQWR�HQ�HO�TXH�VH�SUHWHQGH�IRUPDOL]DU�HO�FRQWUDWR�HQWUH�OD�SHUVRQD�
TXH� LQWHJUH� HO� SDWURQDWR� \� OD� IXQGDFLyQ� R�� HQ� VX� FDVR�� GRFXPHQWDFLyQ� QHFHVDULD� SDUD�
LQVFULELU�HO�QRPEUDPLHQWR�FRPR�SDWURQR�GH� OD�SHUVRQD�TXH�PDQWLHQH�FRQWUDWR�HQ�YLJRU�
FRQ�OD�IXQGDFLyQ�

F��0HPRULD� H[SOLFDWLYD� GH� ODV� UD]RQHV� TXH� MXVWL¿FDQ� HO� LQWHUpV� TXH� UHYLVWH� SDUD� OD�
IXQGDFLyQ�OD�DXWRFRQWUDWDFLyQ�

G��,QIRUPH�DFUHGLWDWLYR�GH�OD�VX¿FLHQFLD�GH�UHFXUVRV�HFRQyPLFRV�GH�OD�IXQGDFLyQ�SDUD�
SURFHGHU�D�OD�DXWRFRQWUDWDFLyQ�

��� (O� 3URWHFWRUDGR� UHVROYHUi� \� QRWL¿FDUi� OD� UHVROXFLyQ� HQ� HO� SOD]R� GH� WUHV� PHVHV��
HQWHQGLpQGRVH�HVWLPDGD�OD�VROLFLWXG�VL��WUDQVFXUULGR�GLFKR�SOD]R��QR�VH�KXELHVH�GLFWDGR�\�
QRWL¿FDGR�UHVROXFLyQ�H[SUHVD�

��� (O� 3URWHFWRUDGR� GHQHJDUi� OD� DXWRUL]DFLyQ� VLHPSUH� TXH� FRQFXUUD� DOJXQR� GH� ORV�
VLJXLHQWHV�VXSXHVWRV�
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D��&XDQGR�FRPSUXHEH�TXH�H[LVWH�GLVSRVLFLyQ�HQ�FRQWUD�GHO�DFWD�IXQGDFLRQDO�
E��&XDQGR�HO�DFWR�HQFXEUD�XQD�UHPXQHUDFLyQ�SRU�HO�HMHUFLFLR�GHO�FDUJR�GH�SHUVRQD�

TXH�LQWHJUH�HO�SDWURQDWR�
F��&XDQGR�HO�YDORU�GH� OD�FRQWUDSUHVWDFLyQ�TXH�GHED�UHFLELU� OD� IXQGDFLyQ�VHD� LQIHULRU�

DO�YDORU�GH� OD�SUHVWDFLyQ�TXH�GHED�UHDOL]DU�R�FXDQGR�GH�DOJ~Q�PRGR�VH�DSUHFLH�TXH� OD�
FHOHEUDFLyQ� GH� OD� DXWRFRQWUDWDFLyQ� UHVXOWD� OHVLYD� D� ORV� LQWHUHVHV� HFRQyPLFRV� GH� OD�
IXQGDFLyQ�ª

$UWtFXOR�����0RGL¿FDFLyQ�GHO�5HJODPHQWR�GH�$VLVWHQFLD�-XUtGLFD�*UDWXLWD�HQ�HO�iPELWR�
GH�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD��DSUREDGR�SRU�'HFUHWR����������GH����GH�IHEUHUR�

(O� 5HJODPHQWR� GH� $VLVWHQFLD� -XUtGLFD� *UDWXLWD� GH� $QGDOXFtD�� DSUREDGR� SRU� HO�
'HFUHWR����������GH����GH�IHEUHUR��TXHGD�PRGL¿FDGR�FRPR�VLJXH�

8QR��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����&RPSHQVDFLyQ�HFRQyPLFD�SRU�JDVWRV�GH�IXQFLRQDPLHQWR�
���6HUi�REMHWR�GH�FRPSHQVDFLyQ�HFRQyPLFD�HO�FRVWH�TXH�JHQHUD�D� ORV�FROHJLRV�GH�

DERJDGRV�\�D�ORV�FROHJLRV�GH�SURFXUDGRUHV�HO�IXQFLRQDPLHQWR�RSHUDWLYR�GH�ORV�VHUYLFLRV�
GH�DVLVWHQFLD�MXUtGLFD�JUDWXLWD��ORV�GH�DVHVRUDPLHQWR�\�RULHQWDFLyQ�SUHYLRV�DO�SURFHVR�\�GH�
FDOL¿FDFLyQ�SURYLVLRQDO�GH�ODV�SUHWHQVLRQHV�VROLFLWDGDV�

��� (O� LPSRUWH� GH� OD� FRPSHQVDFLyQ� HFRQyPLFD� VHUi� HO� ���� GH� ODV� FDQWLGDGHV� TXH��
FHUWL¿FDGDV�WULPHVWUDOPHQWH�SRU�ODV�DFWXDFLRQHV�HQ�PDWHULD�GH�MXVWLFLD�JUDWXLWD�HIHFWXDGDV�
SRU�FDGD�FROHJLR�SURIHVLRQDO��KD\DQ�VLGR�YHUL¿FDGDV�SRU�OD�GLUHFFLyQ�JHQHUDO�FRPSHWHQWH�
HQ�PDWHULD�GH�DVLVWHQFLD�MXUtGLFD�JUDWXLWD�ª

'RV��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR� ���� 7UDPLWDFLyQ� GHO� SDJR� GH� OD� FRPSHQVDFLyQ� HFRQyPLFD� SRU� JDVWRV� GH�

IXQFLRQDPLHQWR�
��� (Q� FDGD� WULPHVWUH�� XQD� YH]� YHUL¿FDGDV� SRU� OD� GLUHFFLyQ� JHQHUDO� FRPSHWHQWH� HQ�

PDWHULD�GH�DVLVWHQFLD�MXUtGLFD�JUDWXLWD��GH�FRQIRUPLGDG�FRQ�OR�GLVSXHVWR�HQ�ORV�DUWtFXORV����
\�����ODV�FHUWL¿FDFLRQHV�SUHVHQWDGDV�SRU�ORV�FROHJLRV�GH�DERJDGRV�\�GH�SURFXUDGRUHV�SRU�
ORV�VHUYLFLRV�SUHVWDGRV�HQ�HO�WXUQR�GH�JXDUGLD�\�HQ�HO�WXUQR�GH�R¿FLR��VH�IRUPXODUi�SURSXHVWD�
GH�UHFRQRFLPLHQWR�GHO�GHUHFKR�D�OD�FRPSHQVDFLyQ�HFRQyPLFD�HQ�FRQFHSWR�GH�JDVWRV�GH�
IXQFLRQDPLHQWR�SRU�HO� LPSRUWH�GHO�����GH� ODV�FDQWLGDGHV�FHUWL¿FDGDV�\�YHUL¿FDGDV�TXH�
VH�VRPHWHUi�DO�WUiPLWH�GH�¿VFDOL]DFLyQ�SUHYLD�GH�OD�DXWRUL]DFLyQ�\�FRPSURPLVR�GHO�JDVWR��
3RVWHULRUPHQWH��GLFWDGD�OD�UHVROXFLyQ�GH�FRQFHVLyQ�GH�OD�FRPSHQVDFLyQ�HFRQyPLFD�SRU�
HO� yUJDQR� FRPSHWHQWH�� VH� SURFHGHUi� D� OD� ¿VFDOL]DFLyQ� SUHYLD� GHO� UHFRQRFLPLHQWR� GH� OD�
REOLJDFLyQ�\�SURSXHVWD�GH�SDJR��(O�SDJR�VH�UHDOL]DUi�SRU�PHGLR�GHO�&RQVHMR�$QGDOX]�GH�
&ROHJLRV�GH�$ERJDGRV�\�GHO�&RQVHMR�$QGDOX]�GH�3URFXUDGRUHV�GH�ORV�7ULEXQDOHV�

���8QD�YH]�SHUFLELGRV�HVWRV�IRQGRV��HO�&RQVHMR�$QGDOX]�GH�&ROHJLRV�GH�$ERJDGRV�\�
HO�&RQVHMR�$QGDOX]�GH�&ROHJLRV�GH�3URFXUDGRUHV�GH�ORV�7ULEXQDOHV�GHEHUiQ�GLVWULEXLUORV�
HQWUH� ORV� UHVSHFWLYRV� FROHJLRV� SURIHVLRQDOHV�� GH� FRQIRUPLGDG� FRQ� OD� UHVROXFLyQ� GH�
FRQFHVLyQ�

��� /DV� FDQWLGDGHV� DERQDGDV� DO� &RQVHMR� $QGDOX]� GH� &ROHJLRV� GH� $ERJDGRV� \� DO�
&RQVHMR�$QGDOX]�GH�3URFXUDGRUHV�GH�ORV�7ULEXQDOHV��DVt�FRPR�ODV�GLVWULEXLGDV�SRU�HVWRV�
D�ORV�FROHJLRV�SURIHVLRQDOHV�UHVSHFWLYRV��GHEHUiQ�GHSRVLWDUVH�HQ�FXHQWDV�VHSDUDGDV�EDMR�
OD�GHQRPLQDFLyQ�³6HUYLFLR�GH�$VLVWHQFLD�-XUtGLFD�*UDWXLWD �́

���'HQWUR�GH�ORV�WUHV�PHVHV�VLJXLHQWHV�D�OD�SHUFHSFLyQ�GH�OD�FRPSHQVDFLyQ�HFRQyPLFD��
HO� &RQVHMR� $QGDOX]� GH� &ROHJLRV� GH� $ERJDGRV� \� HO� &RQVHMR� $QGDOX]� GH� &ROHJLRV� GH�
3URFXUDGRUHV�GH�ORV�7ULEXQDOHV�SUHVHQWDUiQ��DQWH�OD�FRQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�
MXVWLFLD��FHUWL¿FDFLyQ�DFUHGLWDWLYD�GH�ODV�FDQWLGDGHV�SHUFLELGDV�\�GH�VX�GLVWULEXFLyQ�HQWUH�
los respectivos colegios profesionales.

$VLPLVPR��ORV�FROHJLRV�SURIHVLRQDOHV�GHEHUiQ�SUHVHQWDU�D�OD�FRQVHMHUtD�FRPSHWHQWH�
HQ�PDWHULD� GH� MXVWLFLD�� D� WUDYpV� GHO� &RQVHMR� $QGDOX]� GH� &ROHJLRV� GH� $ERJDGRV� \� GHO�
&RQVHMR�$QGDOX]�GH�&ROHJLRV�GH�3URFXUDGRUHV�GH�ORV�7ULEXQDOHV��FHUWL¿FDFLyQ�DFUHGLWDWLYD�
GH�TXH�OD�FRPSHQVDFLyQ�HFRQyPLFD�SHUFLELGD�KD�VLGR�GHVWLQDGD�SDUD�DWHQGHU�ORV�JDVWRV�
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GHULYDGRV� GHO� IXQFLRQDPLHQWR� RSHUDWLYR� GH� ORV� VHUYLFLRV� GH� DVLVWHQFLD� MXUtGLFD� JUDWXLWD��
GH� DVHVRUDPLHQWR� \� RULHQWDFLyQ� SUHYLRV� DO� SURFHVR� \� GH� FDOL¿FDFLyQ� SURYLVLRQDO� GH� ODV�
SUHWHQVLRQHV�VROLFLWDGDV�ª

&$3Ë78/2�,9

0HGLGDV�GH�VLPSOL¿FDFLyQ�\�PHMRUD�GH� OD�FDOLGDG� UHJXODWRULD�HQ�PDWHULD�GH� WUDPLWDFLyQ�
normativa

$UWtFXOR� ����0RGL¿FDFLyQ� GH� OD� /H\� �������� GH� ��� GH� RFWXEUH�� GHO� *RELHUQR� GH� OD�
&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�

/D� /H\� �������� GH� ��� GH� RFWXEUH�� GHO� *RELHUQR� GH� OD� &RPXQLGDG� $XWyQRPD� GH�
$QGDOXFtD��TXHGD�PRGL¿FDGD�FRPR�VLJXH�

8QR�� 6H� LQWURGXFH� XQ� QXHYR� DSDUWDGR� �� HQ� HO� DUWtFXOR� ��� \� VH� UHQXPHUDQ� ORV�
DSDUWDGRV���\���TXH�SDVDQ�D�VHU�ORV�DSDUWDGRV���\����UHVSHFWLYDPHQWH��(O�QXHYR�DSDUWDGR���
TXHGD�UHGDFWDGR�FRPR�VLJXH�

©���'HFODUDU�OD�XUJHQFLD�HQ�ORV�SURFHGLPLHQWRV�GH�LQLFLDWLYD�OHJLVODWLYD�\�GH�HODERUDFLyQ�
GH�UHJODPHQWRV��GH�FRQIRUPLGDG�FRQ�HO�DUWtFXOR����ELV�ª

'RV��6H�VXSULPH�HO�DSDUWDGR���GHO�DUWtFXOR����\�VH�UHQXPHUDQ�ORV�DSDUWDGRV�VLJXLHQWHV�
7UHV��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�SDVD�D�VHU�HO�DSDUWDGR���\�TXHGD�

UHGDFWDGR�FRPR�VLJXH�
©���'HFODUDU� OD�XUJHQFLD�HQ� ORV�SURFHGLPLHQWRV�DGPLQLVWUDWLYRV�GH�VX�FRPSHWHQFLD��

VDOYR� ORV� UHJXODGRV�HQ� ORV�DUWtFXORV����\����GH�HVWD� OH\�� OR�TXH�FRQOOHYDUi��DGHPiV�GH�
ORV�HIHFWRV�LQKHUHQWHV�D�GLFKD�GHFODUDFLyQ��TXH�VROR�WHQGUi�FDUiFWHU�SUHFHSWLYR��FXDQGR�
SURFHGD�� HO� GLFWDPHQ� GHO� &RQVHMR� &RQVXOWLYR� GH� $QGDOXFtD�� HQ� OR� TXH� UHVSHFWD� D� ORV�
LQIRUPHV�GH�yUJDQRV�FROHJLDGRV�FRQVXOWLYRV�GH�OD�&RPXQLGDG�$XWyQRPD�ª

&XDWUR��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�GH�OD�VLJXLHQWH�PDQHUD�
©$UWtFXOR�����'H�OD�LQLFLDWLYD�OHJLVODWLYD��
���(O�&RQVHMR�GH�*RELHUQR�HMHUFHUi�OD�LQLFLDWLYD�OHJLVODWLYD�SUHYLVWD�HQ�HO�(VWDWXWR�GH�

$XWRQRPtD�SDUD�$QGDOXFtD�PHGLDQWH�OD�DSUREDFLyQ�\�SRVWHULRU�UHPLVLyQ�GH�ORV�SUR\HFWRV�
GH�OH\�DO�3DUODPHQWR�GH�$QGDOXFtD��

���&RQ�FDUiFWHU�SUHYLR�D� OD�HODERUDFLyQ�GHO�DQWHSUR\HFWR�GH�OH\��VH�VXVWDQFLDUi�XQD�
FRQVXOWD� S~EOLFD� HQ� ORV� WpUPLQRV� HVWDEOHFLGRV� HQ� OD� QRUPDWLYD� EiVLFD� HVWDWDO� \� HQ� OD�
/H\���������GH����GLFLHPEUH��GH�3DUWLFLSDFLyQ�&LXGDGDQD�GH�$QGDOXFtD�

��� (O� SURFHGLPLHQWR� GH� HODERUDFLyQ� GH� ORV� SUR\HFWRV� GH� OH\� VH� LQLFLDUi� HQ� OD�
&RQVHMHUtD�FRPSHWHQWH�PHGLDQWH� OD�HODERUDFLyQ�GHO�FRUUHVSRQGLHQWH�DQWHSUR\HFWR��TXH�
LUi�DFRPSDxDGR�SRU�XQD�PHPRULD�MXVWL¿FDWLYD��ORV�HVWXGLRV�H�LQIRUPHV�VREUH�OD�QHFHVLGDG�
\�RSRUWXQLGDG�GHO�PLVPR��OD�PHPRULD�VREUH�LPSDFWR�SRU�UD]yQ�GH�JpQHUR�GH�ODV�PHGLGDV�
TXH�VH�HVWDEOH]FDQ��XQD�PHPRULD�HFRQyPLFD�TXH�FRQWHQJD�OD�HVWLPDFLyQ�GHO�FRVWH�D�TXH�
GDUi� OXJDU�\�VX�IRUPD�GH�¿QDQFLDFLyQ�\��FXDQGR�SURFHGD��XQD�YDORUDFLyQ�GH� ODV�FDUJDV�
DGPLQLVWUDWLYDV�GHULYDGDV�GH�OD�DSOLFDFLyQ�GH�OD�QRUPD�SDUD�OD�FLXGDGDQtD�\�ODV�HPSUHVDV��

���/D�&RQVHMHUtD�SURSRQHQWH�HOHYDUi�HO�DQWHSUR\HFWR�GH�OH\�DO�&RQVHMR�GH�*RELHUQR��D�
¿Q�GH�TXH�HVWH�OR�FRQR]FD�\��HQ�VX�FDVR��GHFLGD�VREUH�XOWHULRUHV�WUiPLWHV��VLQ�SHUMXLFLR�GH�
los legalmente preceptivos. 

���(Q�WRGR�FDVR��ORV�DQWHSUR\HFWRV�GH�OH\�GHEHUiQ�VHU�LQIRUPDGRV�SRU�OD�6HFUHWDUtD�
*HQHUDO� 7pFQLFD� UHVSHFWLYD�� HO� *DELQHWH� -XUtGLFR� GH� OD� -XQWD� GH� $QGDOXFtD� \� GHPiV�
yUJDQRV� FX\R� LQIRUPH� R� GLFWDPHQ� WHQJD� FDUiFWHU� SUHFHSWLYR� FRQIRUPH� D� ODV� QRUPDV�
YLJHQWHV�� D� H[FHSFLyQ� GH� OR� SUHYLVWR� HQ� HO� DUWtFXOR� ��� ELV�� )LQDOPHQWH�� VH� VROLFLWDUi�
GLFWDPHQ�GHO�&RQVHMR�&RQVXOWLYR�GH�$QGDOXFtD��

���&XDQGR�XQ�DQWHSUR\HFWR�GH�OH\�DIHFWH�D�ORV�GHUHFKRV�H�LQWHUHVHV�OHJtWLPRV�GH�OD�
FLXGDGDQtD��OD�&RQVHMHUtD�SURSRQHQWH�SRGUi�DFRUGDU�OD�UHDOL]DFLyQ�GHO�WUiPLWH�GH�DXGLHQFLD�
HQ�ORV�WpUPLQRV�SUHYLVWRV�HQ�OD�OHWUD�G��GHO�DSDUWDGR���GHO�DUWtFXOR����GH�OD�SUHVHQWH�OH\��
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1R�REVWDQWH�� HO�&RQVHMR� GH�*RELHUQR� GHFLGLUi� VREUH� OD� UHDOL]DFLyQ� GH� HVWH� WUiPLWH�
FXDQGR�OR�DFRQVHMHQ�UD]RQHV�GH�XUJHQFLD�GHELGDPHQWH�DFUHGLWDGDV�HQ�HO�H[SHGLHQWH��

���8QD�YH]�FXPSOLGRV�ORV�WUiPLWHV�D�TXH�VH�UH¿HUHQ�ORV�DSDUWDGRV�DQWHULRUHV��OD�SHUVRQD�
WLWXODU�GH�OD�&RQVHMHUtD�SURSRQHQWH�VRPHWHUi�HO�DQWHSUR\HFWR�GH�OH\�GH�QXHYR�DO�&RQVHMR�
GH�*RELHUQR�SDUD�VX�DSUREDFLyQ�FRPR�SUR\HFWR�GH� OH\�\�VX�UHPLVLyQ�DO�3DUODPHQWR�GH�
$QGDOXFtD��DFRPSDxiQGROR�GH�ORV�DQWHFHGHQWHV�QHFHVDULRV�SDUD�SURQXQFLDUVH�VREUH�pO�ª�

&LQFR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©���/D�HODERUDFLyQ�GH�ORV�UHJODPHQWRV�VH�DMXVWDUi�DO�VLJXLHQWH�SURFHGLPLHQWR��
D��&RQ�FDUiFWHU�SUHYLR�D� OD�HODERUDFLyQ�GHO�SUR\HFWR�GHO� UHJODPHQWR�VH�VXVWDQFLDUi�

XQD�FRQVXOWD�S~EOLFD�HQ�ORV�WpUPLQRV�HVWDEOHFLGRV�HQ�OD�QRUPDWLYD�EiVLFD�HVWDWDO�\�HQ�OD�
/H\���������GH����GLFLHPEUH��GH�3DUWLFLSDFLyQ�&LXGDGDQD�GH�$QGDOXFtD�

E��/D�LQLFLDFLyQ�GHO�SURFHGLPLHQWR�GH�HODERUDFLyQ�GH�XQ�UHJODPHQWR�VH�OOHYDUi�D�FDER�
SRU�HO�yUJDQR�GLUHFWLYR�FRPSHWHQWH��SUHYLR�DFXHUGR�GH�OD�SHUVRQD�WLWXODU�GH�OD�&RQVHMHUtD��
PHGLDQWH�OD�HODERUDFLyQ�GHO�FRUUHVSRQGLHQWH�SUR\HFWR��DO�TXH�VH�DFRPSDxDUi�XQ�LQIRUPH�
VREUH� OD� QHFHVLGDG� \� RSRUWXQLGDG�GH�DTXHO�� XQD�PHPRULD� HFRQyPLFD�TXH� FRQWHQJD� OD�
HVWLPDFLyQ�GHO�FRVWH�D�TXH�GDUi�OXJDU�\�VX�IRUPD�GH�¿QDQFLDFLyQ��XQD�PHPRULD�VREUH�HO�
LPSDFWR�SRU�UD]yQ�GH�JpQHUR�GH�ODV�PHGLGDV�TXH�VH�HVWDEOH]FDQ�HQ�HO�PLVPR��\��FXDQGR�
SURFHGD��XQD�YDORUDFLyQ�GH� ODV�FDUJDV�DGPLQLVWUDWLYDV�GHULYDGDV�GH� OD�DSOLFDFLyQ�GH� OD�
QRUPD�SDUD�OD�FLXGDGDQtD�\�ODV�HPSUHVDV�

F��$�OR�ODUJR�GHO�SURFHVR�GH�HODERUDFLyQ�GHEHUiQ�UHFDEDUVH��DGHPiV�GH�ORV�LQIRUPHV��
GLFWiPHQHV� \� DSUREDFLRQHV� SUHFHSWLYRV�� FXDQWRV� HVWXGLRV� \� FRQVXOWDV� VH� HVWLPHQ�
FRQYHQLHQWHV�SDUD�JDUDQWL]DU�HO�DFLHUWR�\�OD�OHJDOLGDG�GH�OD�GLVSRVLFLyQ��

G�� &XDQGR� XQD� GLVSRVLFLyQ� DIHFWH� D� ORV� GHUHFKRV� H� LQWHUHVHV� OHJtWLPRV� GH� OD�
FLXGDGDQtD��VH�OH�GDUi�DXGLHQFLD��GXUDQWH�XQ�SOD]R�UD]RQDEOH�\�QR�LQIHULRU�D�TXLQFH�GtDV�
KiELOHV��GLUHFWDPHQWH�R�D� WUDYpV�GH� ODV�RUJDQL]DFLRQHV�\�DVRFLDFLRQHV�UHFRQRFLGDV�SRU�
OD�OH\�TXH�OD�DJUXSH�R�OD�UHSUHVHQWH�\�FX\RV�¿QHV�JXDUGHQ�UHODFLyQ�GLUHFWD�FRQ�HO�REMHWR�
GH� OD�GLVSRVLFLyQ��/D�GHFLVLyQ�VREUH�HO�SURFHGLPLHQWR�HVFRJLGR�SDUD�GDU�DXGLHQFLD�D� OD�
FLXGDGDQtD� DIHFWDGD� VHUi� GHELGDPHQWH� PRWLYDGD� HQ� HO� H[SHGLHQWH� SRU� HO� yUJDQR� TXH�
DFXHUGH�OD�DSHUWXUD�GHO�WUiPLWH�GH�DXGLHQFLD��

$VLPLVPR�� GLFKD� GLVSRVLFLyQ� VHUi� VRPHWLGD� D� LQIRUPDFLyQ� S~EOLFD� GXUDQWH� HO� SOD]R�
LQGLFDGR� DQWHULRUPHQWH�� GHELHQGR� SXEOLFDUVH� OD� LQLFLDWLYD�� DO�PHQRV�� HQ� HO� 3RUWDO� GH� OD�
-XQWD� GH� $QGDOXFtD�� /D� SDUWLFLSDFLyQ� GH� OD� FLXGDGDQtD� SRGUi� SURGXFLUVH� SRU� FXDOTXLHU�
PHGLR�DGPLVLEOH�HQ�'HUHFKR��

(O�WUiPLWH�GH�DXGLHQFLD�\�GH�LQIRUPDFLyQ�S~EOLFD�SRGUi�VHU�DEUHYLDGR�KDVWD�HO�PtQLPR�
GH�VLHWH�GtDV�KiELOHV�FXDQGR�UD]RQHV�GHELGDPHQWH�PRWLYDGDV�DVt�OR�MXVWL¿TXHQ�

H�� 1R� VHUi� QHFHVDULR� HO� WUiPLWH� GH� DXGLHQFLD� SUHYLVWR� HQ� OD� OHWUD� DQWHULRU�� VL� ODV�
RUJDQL]DFLRQHV�R�DVRFLDFLRQHV�PHQFLRQDGDV�KXELHUDQ�SDUWLFLSDGR�SRU�PHGLR�GH�LQIRUPHV�
R�FRQVXOWDV�HQ�HO�SURFHVR�GH�HODERUDFLyQ�LQGLFDGR�HQ�OD�OHWUD�F���

I��/RV�WUiPLWHV�GH�DXGLHQFLD�D�OD�FLXGDGDQtD�\�GH�LQIRUPDFLyQ�S~EOLFD��UHJXODGRV�HQ�
OD�OHWUD�G���QR�VH�DSOLFDUiQ�D�ODV�GLVSRVLFLRQHV�GH�FDUiFWHU�SUHVXSXHVWDULR�X�RUJDQL]DWLYR�
GHO� *RELHUQR� \� OD� $GPLQLVWUDFLyQ� GH� OD� -XQWD� GH� $QGDOXFtD� R� GH� ODV� RUJDQL]DFLRQHV�
GHSHQGLHQWHV�R�DGVFULWDV�D�HOOD��QL�FXDQGR�FRQFXUUDQ�UD]RQHV�JUDYHV�GH�LQWHUpV�S~EOLFR�
TXH�OR�MXVWL¿TXHQ�

J��-XQWR�D�OD�PHPRULD�R�LQIRUPH�VXFLQWRV�TXH�FRQIRUPDQ�HO�H[SHGLHQWH�GH�HODERUDFLyQ�
GHO�UHJODPHQWR�VH�FRQVHUYDUiQ�HQ�HO�H[SHGLHQWH�WRGRV�ORV�HVWXGLRV�\�FRQVXOWDV�HYDFXDGRV�
\� GHPiV� DFWXDFLRQHV� SUDFWLFDGDV�� DVt� FRPR� LQIRUPH� GH� YDORUDFLyQ� GH� ODV� DOHJDFLRQHV�
SODQWHDGDV�HQ�OD�WUDPLWDFLyQ�GHO�SUR\HFWR�ª

6HLV��6H�LQFRUSRUD�XQ�QXHYR�DUWtFXOR����ELV�FRQ�OD�VLJXLHQWH�UHGDFFLyQ�
©$UWtFXOR����ELV��7UDPLWDFLyQ�GH�XUJHQFLD�
��� /D� SHUVRQD� WLWXODU� GH� OD�&RQVHMHUtD� D� OD� TXH� FRUUHVSRQGD� OD� LQLFLDWLYD� QRUPDWLYD�

SRGUi� DFRUGDU� OD� WUDPLWDFLyQ� XUJHQWH� GHO� SURFHGLPLHQWR� GH� HODERUDFLyQ� \� DSUREDFLyQ�
GH�DQWHSUR\HFWRV�GH�OH\�\�GH�ORV�SUR\HFWRV�GH�UHJODPHQWRV�HQ�DOJXQR�GH�ORV�VLJXLHQWHV�
VXSXHVWRV�



0
0
2
5
2
3
0
4

�/¸NFSP�³µ²���7JFSOFT�²¸�EF�EJDJFNCSF�EF�³±³²

Q�HJOB�³±±´µ�¸¸

#PMFU«O�0_DJBM�EF�MB�+VOUB�EF�"OEBMVD«B

BOJA

%FQ±TJUP�-FHBM��4&�µ²±�²º¸º��*44/��³³¶´���¹±³9� IUUQ���XXX�KVOUBEFBOEBMVDJB�FT�FCPKB

D��&XDQGR�VHD�QHFHVDULR�SDUD�TXH�OD�QRUPD�HQWUH�HQ�YLJRU�HQ�HO�SOD]R�H[LJLGR�SDUD�
OD�WUDQVSRVLFLyQ�GH�GLUHFWLYDV�FRPXQLWDULDV�R�HO�HVWDEOHFLGR�HQ�RWUDV�OH\HV�R�QRUPDV�GH�
'HUHFKR�GH�OD�8QLyQ�(XURSHD�

E��&XDQGR�FRQFXUUDQ�RWUDV�FLUFXQVWDQFLDV�H[WUDRUGLQDULDV�TXH��QR�KDELHQGR�SRGLGR�
SUHYHUVH�FRQ�DQWHULRULGDG��H[LMDQ�OD�DSUREDFLyQ�XUJHQWH�GH�OD�QRUPD�

���/D�WUDPLWDFLyQ�XUJHQWH�LPSOLFDUi�TXH�
D�� /RV� SOD]RV� SUHYLVWRV� SDUD� OD� UHDOL]DFLyQ� GH� ORV� WUiPLWHV� GHO� SURFHGLPLHQWR� GH�

HODERUDFLyQ��HVWDEOHFLGRV�HQ�HVWD�R�HQ�RWUD�QRUPD��VH�UHGXFLUiQ�D�OD�PLWDG�GH�VX�GXUDFLyQ�
E��1R�VHUi�SUHFLVR�HO�WUiPLWH�GH�FRQVXOWD�S~EOLFD�SUHYLR��VLQ�SHUMXLFLR�GH�OD�UHDOL]DFLyQ�

GH�ORV�WUiPLWHV�GH�DXGLHQFLD�S~EOLFD�R�GH�LQIRUPDFLyQ�S~EOLFD�FX\R�SOD]R�GH�UHDOL]DFLyQ�
VHUi�GH�VLHWH�GtDV�KiELOHV�

F��6ROR�WHQGUi�FDUiFWHU�SUHFHSWLYR�HO�GLFWDPHQ�GHO�&RQVHMR�&RQVXOWLYR�GH�$QGDOXFtD��
HQ�OR�TXH�VH�UH¿HUH�D�ORV�LQIRUPHV�GH�yUJDQRV�FROHJLDGRV�FRQVXOWLYRV�GH�OD�&RPXQLGDG�
$XWyQRPD�

G��/D�IDOWD�GH�HPLVLyQ�GH�XQ�GLFWDPHQ�R�LQIRUPH�SUHFHSWLYR�HQ�SOD]R�QR�LPSHGLUi�OD�
FRQWLQXDFLyQ�GHO�SURFHGLPLHQWR��VLQ�SHUMXLFLR�GH�VX�SRVWHULRU�LQFRUSRUDFLyQ�\�FRQVLGHUDFLyQ�
FXDQGR�VH�UHFLED�

���/DV�FLUFXQVWDQFLDV�TXH�PRWLYDQ�OD�WUDPLWDFLyQ�XUJHQWH�GHO�SURFHGLPLHQWR�FRQVWDUiQ�
GHELGDPHQWH�MXVWL¿FDGDV�HQ�HO�DFXHUGR�GH�LQLFLR�ª

$UWtFXOR� ���� 0RGL¿FDFLyQ� GH� OD� /H\� �������� GH� ��� GH� GLFLHPEUH�� GH� 3DUWLFLSDFLyQ�
&LXGDGDQD�GH�$QGDOXFtD�

6H�PRGL¿FD� HO� DUWtFXOR� ��� GH� OD� /H\� �������� GH� ��� GH� GLFLHPEUH�� GH� 3DUWLFLSDFLyQ�
&LXGDGDQD�GH�$QGDOXFtD��TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH��

©$UWtFXOR�����3DUWLFLSDFLyQ�HQ�ORV�SURFHVRV�GH�HODERUDFLyQ�GH�OH\HV�\�UHJODPHQWRV�HQ�
OD�$GPLQLVWUDFLyQ�GH�OD�-XQWD�GH�$QGDOXFtD�D�WUDYpV�GH�VXJHUHQFLDV�

���/D�SDUWLFLSDFLyQ�FLXGDGDQD�HQ�ORV�SURFHVRV�GH�HODERUDFLyQ�GH�OH\HV�\�UHJODPHQWRV�
HQ�OD�$GPLQLVWUDFLyQ�GH�OD�-XQWD�VH�UHDOL]DUi�HQ�ORV�VXSXHVWRV��HQ�ORV�WpUPLQRV�\�FRQ�ODV�
H[FHSFLRQHV�SUHYLVWDV�HQ�OD�OHJLVODFLyQ�EiVLFD�HVWDWDO��(O�GHUHFKR�GH�SDUWLFLSDFLyQ�SRGUi�
VHU�HMHUFLGR�SRU�ODV�SHUVRQDV�\�HQWLGDGHV�GH�SDUWLFLSDFLyQ�FLXGDGDQD�D�TXH�VH�UH¿HUH�HO�
DUWtFXOR���

���$�WDOHV�HIHFWRV��FRQ�FDUiFWHU�SUHYLR�DO�LQLFLR�GHO�SURFHGLPLHQWR�GH�HODERUDFLyQ�GH�
XQD� OH\�R�XQ� UHJODPHQWR��VH�VXVWDQFLDUi�XQD�FRQVXOWD�S~EOLFD�D� WUDYpV�GHO�3RUWDO�GH� OD�
-XQWD� GH� $QGDOXFtD�� /D� SDUWLFLSDFLyQ� GH� OD� FLXGDGDQtD� SRGUi� SURGXFLUVH� SRU� FXDOTXLHU�
PHGLR�DGPLVLEOH�HQ�'HUHFKR�

/D� FRQVXOWD� S~EOLFD� GHEHUi� UHDOL]DUVH� GH� WDO� IRUPD� TXH� WRGRV� ORV� SRWHQFLDOHV�
GHVWLQDWDULRV�GH�OD�QRUPD�\�TXLHQHV�UHDOLFHQ�DSRUWDFLRQHV�VREUH�HOOD�WHQJDQ�OD�SRVLELOLGDG�
GH�HPLWLU�VX�RSLQLyQ��SDUD�OR�FXDO�GHEHUi�SURSRUFLRQDUVH�XQ�WLHPSR�VX¿FLHQWH�HQ�DWHQFLyQ�
D�ODV�FLUFXQVWDQFLDV��GH�PRGR�TXH��HO�PLVPR�VHD�QR�LQIHULRU�D�TXLQFH�GtDV�QDWXUDOHV�

3RGUi�SUHVFLQGLUVH�GHO� WUiPLWH� GH� FRQVXOWD� S~EOLFD�SUHYLVWR� HQ�HVWH�DSDUWDGR�HQ�HO�
FDVR�GH�OD�HODERUDFLyQ�GH�QRUPDV�SUHVXSXHVWDULDV�X�RUJDQL]DWLYDV�GH�OD�$GPLQLVWUDFLyQ�
GH� OD� -XQWD� GH� $QGDOXFtD� R� GH� ODV� RUJDQL]DFLRQHV� GHSHQGLHQWHV� R� YLQFXODGDV� D� HVWD��
FXDQGR� FRQFXUUDQ� UD]RQHV� JUDYHV� GH� LQWHUpV� S~EOLFR� TXH� OR� MXVWL¿TXHQ�� R� FXDQGR� OD�
SURSXHVWD� QRUPDWLYD� QR� WHQJD� XQ� LPSDFWR� VLJQL¿FDWLYR� HQ� OD� DFWLYLGDG� HFRQyPLFD�� QR�
LPSRQJD�REOLJDFLRQHV� UHOHYDQWHV�D� ORV�GHVWLQDWDULRV�� UHJXOH�DVSHFWRV�SDUFLDOHV�GH�XQD�
PDWHULD�R�HQ�FDVRV�GH�WUDPLWDFLyQ�XUJHQWH�GHO�SURFHGLPLHQWR�QRUPDWLYR��/D�FRQFXUUHQFLD�
GH�DOJXQD�R�YDULDV�GH�HVWDV�UD]RQHV�VH�MXVWL¿FDUiQ�GHELGDPHQWH�HQ�HO�H[SHGLHQWH��

,JXDOPHQWH�� GHEHUiQ� DUWLFXODUVH� ORV� SURFHVRV� GH� FRPXQLFDFLyQ� GLULJLGRV� GH� IRUPD�
H[SUHVD� D� ODV� RUJDQL]DFLRQHV� R� HQWLGDGHV� UHSUHVHQWDWLYDV� GH� LQWHUHVHV� FROHFWLYRV�
DIHFWDGRV�SRU�OD�QRUPDWLYD�ª
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&$3Ë78/2�9

0HGLGDV�GH�VLPSOL¿FDFLyQ�\�PHMRUD�GH�OD�FDOLGDG�UHJXODWRULD�HQ�PDWHULD�DXGLRYLVXDO

$UWtFXOR�����0RGL¿FDFLyQ�GH�OD�/H\����������GH���GH�RFWXEUH��$XGLRYLVXDO�GH�$QGDOXFtD�
/D�/H\����������GH���GH�RFWXEUH��$XGLRYLVXDO�GH�$QGDOXFtD��TXHGD�PRGL¿FDGD�FRPR�VLJXH�
8QR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�SDVD�D�WHQHU�OD�VLJXLHQWH�UHGDFFLyQ�
©��� /D� SUHVWDFLyQ� GHO� VHUYLFLR� GH� FRPXQLFDFLyQ� DXGLRYLVXDO� SRGUi� FRQWDU� FRQ� OD�

FRODERUDFLyQ�GH�RWUDV�HQWLGDGHV�\�SHUVRQDV�FXDQGR�VHD�QHFHVDULD� OD�GLVSRQLELOLGDG�GH�
PHGLRV� PDWHULDOHV� R� SURIHVLRQDOHV� DMHQRV� DO� HQWH� R� D� OD� VRFLHGDG� UHVSRQVDEOH� GH� OD�
JHVWLyQ�GLUHFWD�GHO�VHUYLFLR��(Q�WRGRV�ORV�FDVRV��OD�GHFLVLyQ�GHEH�VHU�PRWLYDGD�\�DMXVWDUVH�
D� OD�QRUPDWLYD�YLJHQWH�HQ�PDWHULD�GH�FRQWUDWDFLyQ�S~EOLFD��(VWD�FRODERUDFLyQ�QR�SRGUi�
FRQOOHYDU�PHUPD�GH�FDSDFLGDG�SURGXFWLYD��QL�GH�UHFXUVRV�KXPDQRV�R�WpFQLFRV�S~EOLFRV��QL�
GH�OD�FDOLGDG�GH�ORV�VHUYLFLRV�TXH�VH�SUHVWDQ�ª

'RV��6H�VXSULPH�HO�DSDUWDGR���GHO�DUWtFXOR����
7UHV��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©���(Q�HO�FDVR�GHO�VHUYLFLR�S~EOLFR�UDGLRIyQLFR�GH�iPELWR�DXWRQyPLFR��HO�yUJDQR�GLUHFWLYR�

FRPSHWHQWH� HQ� PDWHULD� GH� FRPXQLFDFLyQ� DXGLRYLVXDO� GHWHUPLQDUi� ODV� QHFHVLGDGHV� GH�
IUHFXHQFLDV�SDUD�OD�SUHVWDFLyQ�GHO�VHUYLFLR��TXH�WUDVODGDUi�D�OD�$GPLQLVWUDFLyQ�*HQHUDO�GHO�
(VWDGR�SDUD�OD�FRUUHVSRQGLHQWH�DVLJQDFLyQ�R�PRGL¿FDFLyQ�GH�IUHFXHQFLDV�ª

&$3Ë78/2�9,

0HGLGDV�GH�VLPSOL¿FDFLyQ�\�PHMRUD�GH�OD�FDOLGDG�UHJXODWRULD�HQ�PDWHULD�GH�(VFXHODV�GH�
7LHPSR�/LEUH

$UWtFXOR�����0RGL¿FDFLyQ�GHO�'HFUHWR����������GH����GH�PD\R��SRU�HO�TXH�VH�UHJXODQ�
ODV�(VFXHODV�GH�7LHPSR�/LEUH�HQ�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�\�ODV�HQVHxDQ]DV�
a impartir por las mismas.

(O�'HFUHWR����������GH����GH�PD\R��SRU�HO�TXH�VH�UHJXODQ� ODV�(VFXHODV�GH�7LHPSR�
/LEUH� HQ� OD� &RPXQLGDG� $XWyQRPD� GH� $QGDOXFtD� \� ODV� HQVHxDQ]DV� D� LPSDUWLU� SRU� ODV�
PLVPDV��TXHGD�PRGL¿FDGR�FRPR�VLJXH�

8QR��6H�PRGL¿FD�HO�DUWtFXOR���TXH�TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©$UWtFXOR����(VSDFLRV��LQVWDODFLRQHV�\�HTXLSDPLHQWRV�
��� &XDQGR� ODV� (VFXHODV� GH� 7LHPSR� /LEUH� LPSDUWDQ� HQVHxDQ]DV� VLVWHPDWL]DGDV�

GHEHUiQ� FRQWDU� FRQ� ORV� UHTXLVLWRV�PtQLPRV� GH� HVSDFLRV�� LQVWDODFLRQHV� \� HTXLSDPLHQWR�
UHJXODGRV� HQ� HO� $QH[R� ,,� GHO� 5HDO� 'HFUHWR� ����������� GH� ��� GH� QRYLHPEUH�� \� HQ� ORV�
$QH[RV�,�\�,,�GHO�5HDO�'HFUHWR������������GH����GH�RFWXEUH�\�GHPiV�QRUPDWLYD�YLJHQWH�GH�
JHQHUDO�DSOLFDFLyQ�

��� &XDQGR� ODV� HVFXHODV� GH� WLHPSR� OLEUH� LPSDUWDQ� HQVHxDQ]DV� QR� VLVWHPDWL]DGDV�
GHEHUiQ� GLVSRQHU� GH� HVSDFLRV�� LQVWDODFLRQHV� \� HTXLSDPLHQWRV� XELFDGRV� HQ� HO� WHUULWRULR�
GH�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD��DGHFXDGRV�D�OD�¿QDOLGDG�GLGiFWLFD�TXH�YDQ�D�
desarrollar. 

���/DV�PRGL¿FDFLRQHV�GH� ORV�HVSDFLRV�� LQVWDODFLRQHV�\�HTXLSDPLHQWRV�� LQFOXLGRV� ORV�
FDPELRV�GH�XELFDFLyQ��HVWiQ�VXMHWRV�DO� UpJLPHQ�GH�GHFODUDFLyQ� UHVSRQVDEOH��GHELHQGR�
SUHVHQWDUVH�GLFKD�GHFODUDFLyQ�DO�,QVWLWXWR�$QGDOX]�GH�OD�-XYHQWXG�GH�IRUPD�LQPHGLDWD�\�
FRQ�SRVWHULRULGDG�D�VX�UHDOL]DFLyQ�ª

'RV��6H�PRGL¿FD�HO�DSDUWDGR�G��GHO�DUWtFXOR���TXH�TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©G��'H�FRQIRUPLGDG�FRQ�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR����GH�OD�/H\�2UJiQLFD���������

GH���GH�MXQLR��GH�SURWHFFLyQ�LQWHJUDO�D�OD�LQIDQFLD�\�OD�DGROHVFHQFLD�IUHQWH�D�OD�YLROHQFLD��
OD�SHUVRQD�TXH�RVWHQWH� OD�GLUHFFLyQ�GH� OD�(VFXHOD�QR�SRGUi�KDEHU�VLGR�FRQGHQDGD�SRU�
VHQWHQFLD�¿UPH�SRU�DOJ~Q�GHOLWR�FRQWUD�OD�OLEHUWDG�\�OD�LQGHPQLGDG�VH[XDO��DVt�FRPR�SRU�
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GHOLWRV�GH�WUDWD�GH�VHUHV�KXPDQRV��UHJXODGRV�HQ�ORV�WtWXORV�9,,,�\�9,,�ELV��UHVSHFWLYDPHQWH��
GHO�&yGLJR�3HQDO�

$�WDO�HIHFWR��GHEHUi�DFUHGLWDU�HVWD�FLUFXQVWDQFLD�FRQ�XQD�SHULRGLFLGDG�ELHQDO�PHGLDQWH�
OD�FHUWL¿FDFLyQ�QHJDWLYD�GHO�5HJLVWUR�&HQWUDO�GH�'HOLQFXHQWHV�6H[XDOHV�\�7UDWD�GH�6HUHV�
+XPDQRV��(VWD�FLUFXQVWDQFLD�VHUi�FRPSUREDGD�SRU�HO� ,QVWLWXWR�$QGDOX]�GH�OD�-XYHQWXG��
VDOYR�TXH�OD�SHUVRQD�LQWHUHVDGD�VH�RSXVLHUD�D�GLFKD�FRPSUREDFLyQ��HQ�FX\R�FDVR�GHEHUi�
DSRUWDU�GRFXPHQWR�DFUHGLWDWLYR�ª

7UHV��6H�PRGL¿FD�HO�DSDUWDGR�G��GHO�DUWtFXOR���TXH�TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©G��'H�FRQIRUPLGDG�FRQ�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR����GH�OD�/H\�2UJiQLFD���������

GH���GH�MXQLR��QLQJ~Q�PLHPEUR�GHO�SURIHVRUDGR�GH�OD�(VFXHOD�SRGUi�KDEHU�VLGR�FRQGHQDGR�
SRU�VHQWHQFLD�¿UPH�SRU�DOJ~Q�GHOLWR�FRQWUD�OD�OLEHUWDG�\�OD�LQGHPQLGDG�VH[XDO��DVt�FRPR�SRU�
GHOLWRV�GH�WUDWD�GH�VHUHV�KXPDQRV��UHJXODGRV�HQ�ORV�WtWXORV�9,,,�\�9,,�ELV��UHVSHFWLYDPHQWH��
GHO�&yGLJR�3HQDO�

$�WDO�HIHFWR��GHEHUi�DFUHGLWDU�HVWD�FLUFXQVWDQFLD�FRQ�XQD�SHULRGLFLGDG�ELHQDO�PHGLDQWH�
FHUWL¿FDFLyQ� QHJDWLYD� GHO�5HJLVWUR�&HQWUDO� GH�'HOLQFXHQWHV�6H[XDOHV� \�7UDWD� GH�6HUHV�
+XPDQRV��(VWD�FLUFXQVWDQFLD�VHUi�FRPSUREDGD�SRU�HO� ,QVWLWXWR�$QGDOX]�GH�OD�-XYHQWXG��
VDOYR�TXH�OD�SHUVRQD�LQWHUHVDGD�VH�RSXVLHUD�D�GLFKD�FRPSUREDFLyQ��HQ�FX\R�FDVR�GHEHUi�
DSRUWDU�GRFXPHQWR�DFUHGLWDWLYR�ª

&XDWUR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�GH�OD�VLJXLHQWH�
PDQHUD�

©���/DV�(VFXHODV�GH�7LHPSR�/LEUH�GHEHUiQ�DVXPLU��DGHPiV��ODV�VLJXLHQWHV�REOLJDFLRQHV�
D��,QIRUPDU�DO�DOXPQDGR�DIHFWDGR�GH�FXDOTXLHU�FDPELR�HQ�ODV�FRQGLFLRQHV�RIHUWDGDV�

HQ�ORV�SURJUDPDV�IRUPDWLYRV��RWRUJiQGROHV�OD�SRVLELOLGDG�GH�GHVLVWLU�GH�GLFKD�IRUPDFLyQ��
OR� TXH� FRQOOHYDUtD� OD� FRQVLJXLHQWH� GHYROXFLyQ� GH� OD� FXDQWtD� TXH�� HQ� VX� FDVR�� KXELHVH�
DERQDGR�HO�DOXPQDGR�HQ�FRQFHSWR�GH�SDJR�GH�OD�PLVPD�

E��3URPRFLRQDU�\�IDFLOLWDU�DQXDOPHQWH�IRUPDFLyQ�HQ�PDWHULD�GH�JpQHUR�H�LJXDOGDG�DO�
SHUVRQDO�GRFHQWH�ª

&LQFR��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�GH�OD�VLJXLHQWH�PDQHUD�
©$UWtFXOR�����3URJUDPDFLyQ�DQXDO�
��� /DV� (VFXHODV� GH� 7LHPSR� /LEUH� SUHVHQWDUiQ� GH� IRUPD� WHOHPiWLFD� DO� ,QVWLWXWR�

$QGDOX]�GH�OD�-XYHQWXG�GHFODUDFLyQ�UHVSRQVDEOH�VREUH�HO�FXPSOLPLHQWR�GH�ORV�UHTXLVLWRV�
UHODFLRQDGRV�FRQ�OD�SURJUDPDFLyQ�DQXDO�SUHYLVWD�SDUD�HO�DxR�VLJXLHQWH��GHQWUR�GHO�~OWLPR�
WULPHVWUH�GHO� DxR�QDWXUDO� DQWHULRU�� H[FHSWR� FXDQGR�VH� WUDWH�GH�XQD�(VFXHOD�GH�7LHPSR�
/LEUH�GH�QXHYD�FUHDFLyQ��TXH�SRGUi�SUHVHQWDUOD�HQ�FXDOTXLHU�PRPHQWR�GHO�DxR�QDWXUDO��
FRQ�DQWHULRULGDG�DO�FRPLHQ]R�GH�VX� LPSDUWLFLyQ��(Q�DPERV�FDVRV��VH�GHEHUi�SUHVHQWDU�
GHFODUDFLyQ�UHVSRQVDEOH�\�OD�SURJUDPDFLyQ�SUHYLVWD�

���-XQWR�FRQ�OD�GHFODUDFLyQ�UHVSRQVDEOH�VHxDODGD�HQ�HO�DSDUWDGR�DQWHULRU��SDUD�FDGD�
XQD�GH� ODV�DFFLRQHV� IRUPDWLYDV�VLVWHPDWL]DGDV�� ODV�(VFXHODV�GH�7LHPSR�/LEUH�GHEHUiQ�
UHPLWLU�XQD�SURJUDPDFLyQ�TXH�FRQWHQGUi��FRPR�PtQLPR�

D��'HQRPLQDFLyQ�GHO�FXUVR��PyGXOR�IRUPDWLYR�R�DFFLyQ�IRUPDWLYD�SUHYLVWD�
E��8QLGDGHV�GH�FRPSHWHQFLD��FDSDFLGDGHV��FRQWHQLGRV�\�PHWRGRORJtD�
F��)HFKDV��KRUDULRV��FDOHQGDUL]DFLyQ��OXJDUHV�SUHYLVWRV�SDUD�OD�UHDOL]DFLyQ�\�ORFDOLGDGHV��

WDQWR�GH�ORV�PyGXORV�WHyULFR�SUiFWLFRV�FRPR�GHO�PyGXOR�GH�IRUPDFLyQ�HQ�SUiFWLFDV�
G�� 3URIHVRUDGR� TXH� LPSDUWLUi� OD� GRFHQFLD�� TXH� GHEHUi� FXPSOLU� FRQ� ORV� UHTXLVLWRV�

HVWDEOHFLGRV�HQ�HO�DUWtFXOR���
H��&ULWHULRV�\�SURFHGLPLHQWR�GH�HYDOXDFLyQ�
I��3UHFLR�D�DERQDU�SRU�HO�DOXPQDGR�SRU�FXUVR�FRPSOHWR��PyGXOR� IRUPDWLYR�R�DFFLyQ�

IRUPDWLYD��VHJ~Q�HO�FDVR��LPSXHVWRV�LQFOXLGRV�
���/D�SURJUDPDFLyQ�GH� ODV�DFFLRQHV� IRUPDWLYDV�QR�VLVWHPDWL]DGDV�GHEHUi�FRQWHQHU��

FRPR�PtQLPR�
D��'HQRPLQDFLyQ�GH�ORV�FXUVRV�SUHYLVWRV�
E��&DSDFLGDGHV��FRQWHQLGRV��PHWRGRORJtD��FULWHULRV�\�SURFHGLPLHQWRV�GH�HYDOXDFLyQ��

IHFKD�SUHYLVWD�\�Q~PHUR�GH�KRUDV�
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F��3URIHVRUDGR�TXH�LPSDUWLUi�OD�GRFHQFLD��TXH�GHEHUi�DFUHGLWDU�OD�IRUPDFLyQ�VX¿FLHQWH�
en la materia a impartir.

G��3UHFLR�D�DERQDU�SRU�HO�DOXPQDGR�SRU�FDGD�XQR�GH�ORV�FXUVRV��LPSXHVWRV�LQFOXLGRV�
��� 'H� FRQIRUPLGDG� FRQ� OR� HVWDEOHFLGR� HQ� HO� DUWtFXOR� ����� GH� OD� /H\� ��������� GH� ��

GH� RFWXEUH�� OD� GHFODUDFLyQ� UHVSRQVDEOH� VREUH� OD� SURJUDPDFLyQ�� LQFOXLGDV� VXV� SRVLEOHV�
PRGL¿FDFLRQHV�� VXUWH� HIHFWRV� GHVGH� OD� IHFKD� GH� VX� SUHVHQWDFLyQ� R� IHFKD� SRVWHULRU�� VL�
DVt�VH� LQGLFD�HQ� OD�PLVPD��SHUPLWLHQGR�D� OD�(VFXHOD�GH�7LHPSR�/LEUH� OOHYDU�D�FDER� ODV�
DFWLYLGDGHV�IRUPDWLYDV�SURJUDPDGDV��VLHPSUH�TXH�UH~QDQ�ORV�UHTXLVLWRV�HVWDEOHFLGRV�HQ�
los apartados 2 y 3.

���'HVGH�HO�PRPHQWR�GH�OD�SURGXFFLyQ�GH�HIHFWRV��HO�,QVWLWXWR�$QGDOX]�GH�OD�-XYHQWXG�
HVWi� IDFXOWDGR�SDUD�HO� HMHUFLFLR�GH� ODV�DFWLYLGDGHV�GH� FRPSUREDFLyQ� \� FRQWURO��(Q�HVWH�
VHQWLGR��HO�,QVWLWXWR�$QGDOX]�GH�OD�-XYHQWXG�SRGUi�UHTXHULU�OD�DFUHGLWDFLyQ�GHO�FXPSOLPLHQWR�
GH� ORV�UHTXLVLWRV�HVWDEOHFLGRV�HQ� ORV�DSDUWDGRV���\���GHO�SUHVHQWH�DUWtFXOR��TXH�GHEHUi�
UHDOL]DUVH�HQ�HO�SOD]R�GH�GLH]�GtDV�GHVGH�OD�QRWL¿FDFLyQ�D�OD�SHUVRQD�LQWHUHVDGD�

$�HVWRV�HIHFWRV�VH�GHEHUi� WHQHU�HQ�FXHQWD�TXH��GH�FRQIRUPLGDG�FRQ� OR�HVWDEOHFLGR�
HQ�HO�DUWtFXOR������GH�OD�/H\����������GH���GH�RFWXEUH��OD�LQH[DFWLWXG��IDOVHGDG�X�RPLVLyQ��
GH�FDUiFWHU�HVHQFLDO��GH�FXDOTXLHU�GDWR�R�LQIRUPDFLyQ�TXH�VH�LQFRUSRUH�D�XQD�GHFODUDFLyQ�
UHVSRQVDEOH�R�D�XQD�FRPXQLFDFLyQ��R�OD�QR�SUHVHQWDFLyQ�DQWH�OD�$GPLQLVWUDFLyQ�FRPSHWHQWH�
GH� OD� GHFODUDFLyQ� UHVSRQVDEOH�� OD� GRFXPHQWDFLyQ� TXH� VHD� HQ� VX� FDVR� UHTXHULGD� SDUD�
DFUHGLWDU�HO�FXPSOLPLHQWR�GH�OR�GHFODUDGR��R�OD�FRPXQLFDFLyQ��GHWHUPLQDUi�OD�LPSRVLELOLGDG�
GH�FRQWLQXDU�FRQ�HO�HMHUFLFLR�GHO�GHUHFKR�R�DFWLYLGDG�DIHFWDGD�GHVGH�HO�PRPHQWR�HQ�TXH�
VH� WHQJD� FRQVWDQFLD� GH� WDOHV� KHFKRV�� VLQ� SHUMXLFLR� GH� ODV� UHVSRQVDELOLGDGHV� SHQDOHV��
FLYLOHV�R�DGPLQLVWUDWLYDV�D�TXH�KXELHUD�OXJDU�

���(O� ,QVWLWXWR�$QGDOX]� GH� OD� -XYHQWXG�SRGUi� DFRUGDU� OD� VXVSHQVLyQ�GH� OD� DFWLYLGDG�
IRUPDWLYD��SUHYLD�DXGLHQFLD�GHO�LQWHUHVDGR��VL�VH�GHWHFWDQ�GH¿FLHQFLDV�HQ�OD�SURJUDPDFLyQ�
TXH�FRQOOHYHQ�LQFXPSOLPLHQWR�GH�ORV�UHTXLVLWRV�

��� /DV� (VFXHODV� GH� 7LHPSR� /LEUH� SUHVHQWDUiQ� GHFODUDFLyQ� UHVSRQVDEOH�� GH� IRUPD�
WHOHPiWLFD��DO� ,QVWLWXWR�$QGDOX]�GH� OD�-XYHQWXG��VREUH� OD�VXVSHQVLyQ�R�DSOD]DPLHQWR�GH�
FXDOTXLHU� DFFLyQ� IRUPDWLYD� VLVWHPDWL]DGD� HQ� HO� PRPHQWR� HQ� TXH� VHDQ� DFRUGDGDV�� /D�
LQFOXVLyQ�GH�DOJXQD�DFFLyQ�IRUPDWLYD�VLVWHPDWL]DGD�QR�SUHYLVWD�HQ�OD�SURJUDPDFLyQ�DQXDO�
HVWDUi�LJXDOPHQWH�VXMHWD�DO�UpJLPHQ�GH�GHFODUDFLyQ�UHVSRQVDEOH�ª

6HLV��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©���/RV�GDWRV�GH�FDUiFWHU�SHUVRQDO�TXH�VH�UHFDEHQ�\�FRQVHUYHQ�HQ�HO�H[SHGLHQWH�GHO�

DOXPQDGR�� HVWDUiQ� VRPHWLGRV� DO� FXPSOLPLHQWR� GH� OD� QRUPDWLYD� GH� SURWHFFLyQ� GH� GDWRV�
GH�FDUiFWHU�SHUVRQDO��HVSHFLDOPHQWH�D� OR�HVWDEOHFLGR�HQ�HO�5HJODPHQWR� �8(�����������
GHO�3DUODPHQWR�(XURSHR�\�GHO�&RQVHMR��GH����GH�DEULO�GH�������UHODWLYR�D� OD�SURWHFFLyQ�
GH�ODV�SHUVRQDV�ItVLFDV�HQ�OR�TXH�UHVSHFWD�DO�WUDWDPLHQWR�GH�GDWRV�SHUVRQDOHV�\�D�OD�OLEUH�
FLUFXODFLyQ� GH� HVWRV� GDWRV� \� SRU� HO� TXH� VH� GHURJD� OD� 'LUHFWLYD� ������&(� �5HJODPHQWR�
*HQHUDO� GH�3URWHFFLyQ�GH�'DWRV�� \� HQ� OD� /H\�2UJiQLFD� �������� GH� �� GH�GLFLHPEUH�� GH�
3URWHFFLyQ�GH�'DWRV�3HUVRQDOHV�\�JDUDQWtD�GH�ORV�GHUHFKRV�GLJLWDOHV��\�UHJODPHQWR�TXH�OR�
GHVDUUROOH�ª

6LHWH��6H�VXSULPH�HO�DUWtFXOR����
2FKR��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©$UWtFXOR�����5pJLPHQ�GH�GHFODUDFLyQ�UHVSRQVDEOH�
��� /D� FUHDFLyQ�� PRGL¿FDFLyQ� GH� LQVWDODFLRQHV� \� SURJUDPDFLyQ� GH� XQD� (VFXHOD� GH�

7LHPSR�/LEUH�HQ�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�HVWiQ�VRPHWLGDV�DO�UpJLPHQ�GH�
GHFODUDFLyQ�UHVSRQVDEOH�HVWDEOHFLGR�HQ�HO�DUWtFXOR����GH�OD�/H\����������GH���GH�RFWXEUH��
GHO�3URFHGLPLHQWR�$GPLQLVWUDWLYR�&RP~Q�GH�ODV�$GPLQLVWUDFLRQHV�3~EOLFDV�

��� /D� SHUVRQD� ItVLFD� TXH� SURPXHYD� OD� FUHDFLyQ� GH� XQD� (VFXHOD� GH� 7LHPSR� /LEUH��
R� ELHQ�� OD� SHUVRQD� UHSUHVHQWDQWH� GH� OD� HQWLGDG� SURPRWRUD�� GHEHUi� SUHVHQWDU� GH� IRUPD�
WHOHPiWLFD�XQD�GHFODUDFLyQ� UHVSRQVDEOH�GLULJLGD�DO� ,QVWLWXWR�$QGDOX]�GH� OD�-XYHQWXG��GH�
FXPSOLU� FRQ� ORV� UHTXLVLWRV� SUHYLVWRV� HQ� HVWH� GHFUHWR� GH� GLVSRQHU� GH� OD� GRFXPHQWDFLyQ�
TXH�DVt�OR�DFUHGLWD�\�GH�FRPSURPHWHUVH�D�PDQWHQHU�HO�FXPSOLPLHQWR�GH�GLFKRV�UHTXLVLWRV�
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GXUDQWH�WRGR�HO�SHULRGR�GH�WLHPSR�LQKHUHQWH�DO�IXQFLRQDPLHQWR�GH�OD�(VFXHOD��DVt�FRPR�DO�
FXPSOLPLHQWR�GH�ODV�REOLJDFLRQHV�HVWDEOHFLGDV�HQ�HO�DUWtFXOR����

���/D�GHFODUDFLyQ�UHVSRQVDEOH�SURGXFLUi�FRPR�HIHFWR�HO�LQLFLR�GH�OD�DFWLYLGDG�SURSLD��
PRGL¿FDFLyQ�GH� LQVWDODFLRQHV�R�SURJUDPDFLyQ�GH� ODV�(VFXHODV�GH�7LHPSR�/LEUH�GHVGH�
HO�GtD�GH�OD�SUHVHQWDFLyQ�GH�OD�PLVPD�R�IHFKD�SRVWHULRU�VL�DVt�VH�LQGLFD�HQ�OD�GHFODUDFLyQ�
UHVSRQVDEOH�

���3UHVHQWDGD�OD�GHFODUDFLyQ�UHVSRQVDEOH�\��VLQ�SHUMXLFLR�GHO�LQLFLR�GH�OD�DFWLYLGDG��
HO�,QVWLWXWR�$QGDOX]�GH�OD�-XYHQWXG�SURFHGHUi�D�OD�FRPSUREDFLyQ�GHO�FXPSOLPLHQWR�GH�
ORV�UHTXLVLWRV�VHxDODGRV�HQ�HO�SUHVHQWH�GHFUHWR��HQ� ORV� WpUPLQRV�HVWDEOHFLGRV�HQ�HO�
DUWtFXOR����

���(O�,QVWLWXWR�$QGDOX]�GH�OD�-XYHQWXG�SRQGUi�D�GLVSRVLFLyQ��GH�FXDOTXLHU�SHUVRQD�TXH�
HVWp�LQWHUHVDGD��XQ�PRGHOR�GH�GHFODUDFLyQ�UHVSRQVDEOH�GH�FXPSOLPLHQWR�GH�ORV�UHTXLVLWRV�
SDUD� OD� FUHDFLyQ�� PRGL¿FDFLyQ� GH� LQVWDODFLRQHV� R� SURJUDPDFLyQ� GH� XQD� (VFXHOD� GH�
7LHPSR�/LEUH��(O�UHIHULGR�PRGHOR�SRGUi�REWHQHUVH��HQWUH�RWURV�PHGLRV��HQ�OD�SiJLQD�ZHE�
GHO�,QVWLWXWR�$QGDOX]�GH�OD�-XYHQWXG�HQ�OD�GLUHFFLyQ�
KWWSV���ZV����MXQWDGHDQGDOXFLD�HV�SDWLRMRYHQ�LQLFLR

���'H�FRQIRUPLGDG�FRQ�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR������\���GH�OD�/H\����������GH���GH�
RFWXEUH��SDUD�OD�UHDOL]DFLyQ�GH�FXDOTXLHU�WUiPLWH�UHODFLRQDGR�FRQ�ODV�(VFXHODV�GH�7LHPSR�
/LEUH�� ODV� SHUVRQDV� SURPRWRUDV� GH� ODV� (VFXHODV� GH� 7LHPSR� /LEUH� HVWDUiQ� REOLJDGRV� D�
UHODFLRQDUVH�FRQ�ODV�$GPLQLVWUDFLRQHV�3~EOLFDV�D�WUDYpV�GH�PHGLRV�HOHFWUyQLFRV�

��� /DV� SHUVRQDV� LQWHUHVDGDV� SRGUiQ� UHDOL]DU� ORV� WUiPLWHV� D� WUDYpV� GH� OD� YHQWDQLOOD�
HOHFWUyQLFD�GH�OD�-XQWD�GH�$QGDOXFtD��HQ�HO�DSDUWDGR�FRUUHVSRQGLHQWH�DO�,QVWLWXWR�$QGDOX]�
GH�OD�-XYHQWXG��D�HQ�OD�VLJXLHQWH�GLUHFFLyQ�HOHFWUyQLFD�
KWWSV���ZV����MXQWDGHDQGDOXFLD�HV�,$-YHQWDQLOOD(OHFWURQLFD�ª

1XHYH��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©$UWtFXOR�����&RPSUREDFLyQ�\�VHJXLPLHQWR�
��� 3UHVHQWDGD� XQD� GHFODUDFLyQ� UHVSRQVDEOH� SDUD� OD� FUHDFLyQ� GH� XQD� (VFXHOD� GH�

7LHPSR� /LEUH� H� LQLFLDGD� OD� DFWLYLGDG� LQKHUHQWH� D� OD� PLVPD�� HO� ,QVWLWXWR� $QGDOX]� GH� OD�
-XYHQWXG��FRPR�HQWLGDG�TXH�WLHQH�DWULEXLGDV�ODV�FRPSHWHQFLDV�GH�IRPHQWR��SURJUDPDFLyQ�
\�GHVDUUROOR�GH�OD�DQLPDFLyQ�VRFLRFXOWXUDO�HQ�$QGDOXFtD��FRPSUREDUi�HO�FXPSOLPLHQWR�GH�
ORV�UHTXLVLWRV�\�REOLJDFLRQHV�SUHYLVWRV�HQ�HVWH�GHFUHWR�

��� /D� FRPSUREDFLyQ� UHIHULGD� HQ� HO� DSDUWDGR� DQWHULRU� VH� HIHFWXDUi� SRU� SHUVRQDO�
IXQFLRQDULR� DGVFULWR� DO� HO� ,QVWLWXWR� $QGDOX]� GH� OD� -XYHQWXG� PHGLDQWH� DFUHGLWDFLyQ�
GRFXPHQWDO��WHQLHQGR�OD�IDFXOWDG�GH�UHDOL]DU�FXDQWDV�YLVLWDV�GH�FRPSUREDFLyQ�VH�HVWLPHQ�
RSRUWXQDV��D�WUDYpV�GH�LQIRUPH�WpFQLFR�GRQGH�VH�UHÀHMHQ�FXDQWRV�KHFKRV�\�GDWRV�REMHWLYRV�
sean necesarios.

���$VLPLVPR�� SRU� SHUVRQDO� IXQFLRQDULR� DGVFULWR� DO� ,QVWLWXWR�$QGDOX]�GH� OD� -XYHQWXG��
VH� FRPSUREDUi�HO�PDQWHQLPLHQWR�GH� ORV� UHTXLVLWRV�� D� WUDYpV�GH� YLVLWDV�GH� VHJXLPLHQWR��
D�WRGDV�ODV�(VFXHODV�GH�7LHPSR�/LEUH�TXH�GHVDUUROODQ�VXV�DFWLYLGDGHV�HQ�$QGDOXFtD��DO�
PHQRV�XQD�YH]�DO�DxR��HPLWLHQGR�HO�FRUUHVSRQGLHQWH�LQIRUPH�ª

'LH]��6H�PRGL¿FD�HO�DSDUWDGR�E��GHO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©E�� /D� IDOWD� GH� VXEVDQDFLyQ� GH� ODV� GH¿FLHQFLDV� GHWHFWDGDV� HQ� OD� FRPSUREDFLyQ� \�

VHJXLPLHQWR��HQ�HO�SOD]R�FRQFHGLGR�DO�HIHFWR�ª

$UWtFXOR�����0RGL¿FDFLyQ�GH�OD�2UGHQ�GH����GH�MXOLR�GH�������SRU�OD�TXH�VH�HVWDEOHFHQ�
ODV� FDUDFWHUtVWLFDV� GH� ODV� HQVHxDQ]DV� VLVWHPDWL]DGDV� D� LPSDUWLU� SRU� ODV� HVFXHODV� GH�
WLHPSR�OLEUH�HQ�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�

/D�2UGHQ�GH����GH�MXOLR�GH�������SRU�OD�TXH�VH�HVWDEOHFHQ�ODV�FDUDFWHUtVWLFDV�GH�ODV�
HQVHxDQ]DV�VLVWHPDWL]DGDV�D�LPSDUWLU�SRU�ODV�HVFXHODV�GH�WLHPSR�OLEUH�HQ�OD�&RPXQLGDG�
$XWyQRPD�GH�$QGDOXFtD��TXHGD�PRGL¿FDGD�FRPR�VLJXH�

6H�PRGL¿FD�HO�DUWtFXOR���TXH�TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©$UWtFXOR����&RQYHQLR�SDUD�OD�IRUPDFLyQ�HQ�SUiFWLFDV�
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��� 3DUD� OD� UHDOL]DFLyQ� GH� OD� IRUPDFLyQ� HQ� SUiFWLFDV� VHUi� QHFHVDULR� TXH� OD� (VFXHOD�
GH�7LHPSR�/LEUH� IRUPDOLFH�FRQYHQLR�GH�FRODERUDFLyQ�FRQ� OD�HQWLGDG�GRQGH�VH�YD\DQ�D�
UHDOL]DU�ODV�SUiFWLFDV��HQ�HO�FDVR�GH�TXH�OD�HVFXHOD�QR�VHD�WLWXODU�GH�OD�PLVPD��HQ�HO�TXH�
¿JXUDUiQ�FRPR�PtQLPR�ORV�VLJXLHQWHV�DVSHFWRV�

D��'DWRV�GH�OD�(VFXHOD�GH�7LHPSR�/LEUH�TXH�KD�LPSDUWLGR�OD�IRUPDFLyQ��GH�OD�SHUVRQD�
TXH�HMHUFH�OD�UHSUHVHQWDFLyQ�GH�OD�PLVPD�\�GH�OD�SHUVRQD�GH�OD�HVFXHOD�UHVSRQVDEOH�GH�
las prácticas.

E��'DWRV�GHO�FHQWUR��HQWLGDG�R�HPSUHVD�GRQGH�VH�YDQ�D�UHDOL]DU�ODV�SUiFWLFDV�\�GH�OD�
SHUVRQD�UHVSRQVDEOH�GH�ODV�SUiFWLFDV�

F��3UR\HFWR�IRUPDWLYR�REMHWR�GH�OD�SUiFWLFD�TXH�YD\D�D�UHDOL]DU�HO�DOXPQDGR�
G��/XJDU�GH�UHDOL]DFLyQ��IHFKDV�GH�ODV�SUiFWLFDV�\�KRUDULR�
H��9LJHQFLD�GHO�FRQYHQLR�
I��&DXVDV�GH�UHVFLVLyQ�GHO�FRQYHQLR�
J��&REHUWXUD�GHO�VHJXUR�GH�DFFLGHQWHV�\�GH�UHVSRQVDELOLGDG�FLYLO�GHO�DOXPQDGR�
���/RV�FRQYHQLRV�GH�IRUPDFLyQ�HQ�SUiFWLFDV�GHEHUiQ�UHPLWLUVH�DO�,QVWLWXWR�$QGDOX]�GH�

OD�-XYHQWXG��MXQWR�FRQ�OD�GHFODUDFLyQ�UHVSRQVDEOH�GH�OD�3URJUDPDFLyQ�$QXDO�HVWDEOHFLGD�HQ�
HO�DUWtFXOR����GHO�'HFUHWR����������GH����GH�PD\R��SRU�HO�TXH�VH�UHJXODQ�ODV�(VFXHODV�GH�
7LHPSR�/LEUH�HQ�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�\�ODV�HQVHxDQ]DV�D�LPSDUWLU�SRU�ODV�
mismas.

���(O� FRQYHQLR�GH� IRUPDFLyQ�HQ�SUiFWLFDV�HVWi�VRPHWLGR�DO� UpJLPHQ�GH�GHFODUDFLyQ�
UHVSRQVDEOH�� OD� FXDO�� GH� FRQIRUPLGDG� FRQ� OR� HVWDEOHFLGR� HQ� HO� DUWtFXOR� ����� GH� OD�
/H\���������GH���GH�RFWXEUH��VXUWLUi�HIHFWRV�GHVGH�OD�IHFKD�GH�SUHVHQWDFLyQ�GH�OD�PLVPD��
FRQ�LQGHSHQGHQFLD�GH�OD�IHFKD�GH�VXVFULSFLyQ�GHO�FRQYHQLR��HQ�HO�VXSXHVWR�GH�TXH�pVWD�
IXHVH�DQWHULRU�

���6L�HO�FRQYHQLR�SUHVHQWDGR�QR�UHXQLHUD�ORV�UHTXLVLWRV�HVWDEOHFLGRV�HQ�HO�DSDUWDGR��� 
HO� ,QVWLWXWR� $QGDOX]� GH� OD� -XYHQWXG� VROLFLWDUi� SRU� HVFULWR� OD� VXEVDQDFLyQ� GH� GLFKRV�
H[WUHPRV�� OD� FXDO�GHEHUi� UHDOL]DUVH�HQ�HO�SOD]R�GH�GLH]�GtDV�GHVGH� OD�QRWL¿FDFLyQ�D� OD�
persona interesada.

���8QD� YH]� UHFLELGDV� ODV� VXEVDQDFLRQHV�� HO� ,QVWLWXWR�$QGDOX]� GH� OD� -XYHQWXG�SRGUi�
DFRUGDU�OD�VXVSHQVLyQ�GH�ORV�HIHFWRV�GHO�FRQYHQLR�GH�FRODERUDFLyQ��VL�VH�PDQWLHQHQ�ODV�
GH¿FLHQFLDV�GHWHFWDGDV�

���(Q�WDQWR�VH�PDQWHQJDQ�ODV�FLUFXQVWDQFLDV�UHIHULGDV�HQ�HO�DSDUWDGR�DQWHULRU�ª

&$3Ë78/2�9,,

0HGLGDV�GH�VLPSOL¿FDFLyQ�HQ�PDWHULD�GH�HQHUJtDV�UHQRYDEOHV

$UWtFXOR� ���� 0RGL¿FDFLyQ� GH� OD� /H\� �������� GH� ��� GH� PDU]R�� GH� IRPHQWR� GH� ODV�
HQHUJtDV�UHQRYDEOHV�\�GHO�DKRUUR�\�H¿FLHQFLD�HQHUJpWLFD�GH�$QGDOXFtD�

6H� PRGL¿FD� HO� DUWtFXOR� ��� GH� OD� /H\� �������� GH� ��� GH� PDU]R�� GH� IRPHQWR� GH� ODV�
HQHUJtDV�UHQRYDEOHV�\�GHO�DKRUUR�\�H¿FLHQFLD�HQHUJpWLFD�GH�$QGDOXFtD��TXHGD�UHGDFWDGR�
FRPR�VLJXH�

©$UWtFXOR�����/D�LPSODQWDFLyQ�GH�ODV�DFWXDFLRQHV�GH�JHQHUDFLyQ�GH�HQHUJtD�PHGLDQWH�
IXHQWHV�HQHUJpWLFDV�UHQRYDEOHV�\�HO�SURFHGLPLHQWR�XUEDQtVWLFR�

��� /DV� DFWXDFLRQHV� VREUH� VXHOR� U~VWLFR� TXH� WHQJDQ� SRU� REMHWR� OD� JHQHUDFLyQ� GH�
HQHUJtD�PHGLDQWH�IXHQWHV�UHQRYDEOHV�� LQFOXLGDV�ODV�LQIUDHVWUXFWXUDV�GH�HYDFXDFLyQ�\�ODV�
LQIUDHVWUXFWXUDV�GH�UHFDUJD�SDUD�YHKtFXORV�HOpFWULFRV�TXH�VH�XELTXHQ�HQ�$QGDOXFtD��VHDQ�
GH�SURPRFLyQ�S~EOLFD�R�SULYDGD��VHUiQ�FRQVLGHUDGDV�DFWXDFLRQHV�RUGLQDULDV��D�ORV�HIHFWRV�
GH�OD�OHJLVODFLyQ�XUEDQtVWLFD��FRQ�ODV�VLJXLHQWHV�SDUWLFXODULGDGHV�

D��/DV�DFWXDFLRQHV� WHQGUiQ�XQD�GXUDFLyQ� OLPLWDGD��DXQTXH� UHQRYDEOH��QR� LQIHULRU�DO�
SOD]R�GH�DPRUWL]DFLyQ�GH�ODV�LQYHUVLRQHV�SUHYLVWDV�SDUD�VX�PDWHULDOL]DFLyQ��

8QD�YH]�¿QDOL]DGD�OD�PLVPD��ODV�SHUVRQDV�ItVLFDV�R�MXUtGLFDV��DVt�FRPR�ODV�HQWLGDGHV�
VLQ�SHUVRQDOLGDG�MXUtGLFD�TXH�SURPXHYDQ�ODV�DFWXDFLRQHV��TXHGDUiQ�REOLJDGDV�D�GHYROYHU�
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ORV�WHUUHQRV�DO�HVWDGR�HQ�TXH�VH�HQFRQWUDVHQ�HQ�HO�PRPHQWR�HQ�TXH�KXELHVHQ�FRPHQ]DGR�
ODV�DFWXDFLRQHV��GHELHQGR�SUHVWDU�XQD�JDUDQWtD�SDUD�FXEULU�ORV�JDVWRV�GHULYDGRV�GH�HVWD�
REOLJDFLyQ� HQ� FDVR� GH� LQFXPSOLPLHQWR�� /D� FXDQWtD� GH� OD� JDUDQWtD� YHQGUi� GHWHUPLQDGD�
SRU�HO�LPSRUWH�GHO�SUR\HFWR�GH�GHVPDQWHODPLHQWR�TXH�ODV�SHUVRQDV�SURPRWRUDV�GHEHUiQ�
SUHVHQWDU�HQ�HO�PRPHQWR�GH�OD�VROLFLWXG�GH�OD�OLFHQFLD�XUEDQtVWLFD�PXQLFLSDO�

E��/DV�DFWXDFLRQHV�HVWDUiQ�VXMHWDV�D�XQD�SUHVWDFLyQ�SDWULPRQLDO�GH�FDUiFWHU�S~EOLFR�
QR�WULEXWDULR�SRU�HO�XVR�WHPSRUDO�GHO�VXHOR�U~VWLFR�GH�XQD�FXDQWtD�GHO�GLH]�SRU�FLHQWR�GHO�
LPSRUWH�WRWDO�GH�OD�LQYHUVLyQ�SUHYLVWD�SDUD�VX�PDWHULDOL]DFLyQ��/D�EDVH�GH�FiOFXOR�GH�GLFKD�
SUHVWDFLyQ�QR� LQFOXLUi��HQ�QLQJ~Q�FDVR��HO� LPSRUWH�FRUUHVSRQGLHQWH�DO�YDORU�\� ORV�FRVWHV�
DVRFLDGRV�D� OD�PDTXLQDULD� \� HTXLSRV�TXH� VH� UHTXLHUDQ�SDUD� OD� LPSODQWDFLyQ�HIHFWLYD�R�
SDUD�HO� IXQFLRQDPLHQWR�GH� ODV� FLWDGDV� LQVWDODFLRQHV�� VHDQ�R�QR�SDUWH� LQWHJUDQWH�GH� ODV�
PLVPDV��/RV�$\XQWDPLHQWRV�SRGUiQ�HVWDEOHFHU�PHGLDQWH� OD�FRUUHVSRQGLHQWH�RUGHQDQ]D�
SRUFHQWDMHV�LQIHULRUHV�VHJ~Q�HO�WLSR�GH�DFWLYLGDG�\�FRQGLFLRQHV�GH�LPSODQWDFLyQ�

(VWDUiQ�REOLJDGRV�DO�SDJR�GH�HVWD�SUHVWDFLyQ�ODV�SHUVRQDV�ItVLFDV�R�MXUtGLFDV��DVt�FRPR�
ODV�HQWLGDGHV�VLQ�SHUVRQDOLGDG�MXUtGLFD�D�ODV�TXH�VH�UH¿HUH�HO�DUWtFXOR������GH�OD�/H\����������
GH����GH�GLFLHPEUH��*HQHUDO�7ULEXWDULD��TXH�SURPXHYDQ�ODV�FLWDGDV�DFWXDFLRQHV�

/RV�DFWRV�TXH�UHDOLFHQ�ODV�$GPLQLVWUDFLRQHV�3~EOLFDV�HQ�HMHUFLFLR�GH�VXV�FRPSHWHQFLDV�
HVWiQ�H[HQWRV�GH�HVWD�SUHVWDFLyQ�

F��/D�JDUDQWtD�\� OD�SUHVWDFLyQ�HVWDEOHFLGDV�HQ� ORV�SiUUDIRV�D��\�E��VH� UHDOL]DUiQ�HQ�
IDYRU�GHO�PXQLFLSLR�GRQGH�VH�LPSODQWH�OD�DFWXDFLyQ�\�VH�GHYHQJDUiQ�HQ�HO�PRPHQWR�GH�
RWRUJDPLHQWR� GH� OD� OLFHQFLD� XUEDQtVWLFD� PXQLFLSDO� FRUUHVSRQGLHQWH�� (O� LPSRUWH� GH� ODV�
PLVPDV�VH�¿MDUi�SRU�HO�$\XQWDPLHQWR��HQ�EDVH�D�ORV�SiUUDIRV�DQWHULRUHV�

��� 3RGUiQ� WUDPLWDUVH� 3ODQHV� (VSHFLDOHV�� FRQIRUPH� D� OR� SUHYLVWR� HQ� OD� OHJLVODFLyQ�
XUEDQtVWLFD�� FRQ� OD� ¿QDOLGDG�GH�RUGHQDU� ODV�DFWXDFLRQHV�YLQFXODGDV�D� OD�JHQHUDFLyQ�GH�
HQHUJtD�PHGLDQWH�IXHQWHV�UHQRYDEOHV�\�HVWDEOHFHU�]RQDV�SDUD�VX�ORFDOL]DFLyQ�

��� /DV� DFWXDFLRQHV� GH� FRQVWUXFFLyQ� R� LQVWDODFLyQ� GH� LQIUDHVWUXFWXUDV�� VHUYLFLRV��
GRWDFLRQHV� R� HTXLSDPLHQWRV� YLQFXODGRV� D� OD� JHQHUDFLyQ�PHGLDQWH� IXHQWHV� HQHUJpWLFDV�
UHQRYDEOHV��LQFOXLGDV�ODV�LQIUDHVWUXFWXUDV�GH�HYDFXDFLyQ�\�ODV�LQIUDHVWUXFWXUDV�GH�UHFDUJD�
SDUD� YHKtFXORV� HOpFWULFRV� TXH� VH� XELTXHQ� HQ� $QGDOXFtD�� VHDQ� GH� SURPRFLyQ� S~EOLFD� R�
SULYDGD�� HVWDUiQ� VXMHWDV� D� OLFHQFLD� XUEDQtVWLFD� PXQLFLSDO� FRQIRUPH� D� OR� SUHYLVWR� HQ� OD�
OHJLVODFLyQ� XUEDQtVWLFD�� 1R� REVWDQWH�� HVWDUiQ� VXMHWDV� D� GHFODUDFLyQ� UHVSRQVDEOH� ODV�
REUDV� HQ� HGL¿FDFLRQHV� H� LQVWDODFLRQHV� H[LVWHQWHV� HQ� VXHOR� XUEDQR� TXH� VH� GHVWLQHQ� D��
OD� LQVWDODFLyQ� GH� DSURYHFKDPLHQWR� WpUPLFR� GH� HQHUJtDV� UHQRYDEOHV� HQ� YLYLHQGDV�� OD�
LQVWDODFLyQ� GH� DXWRFRQVXPR� HOpFWULFR� FRQ� HQHUJtDV� UHQRYDEOHV� GH� KDVWD� ���� N:�� ODV�
LQIUDHVWUXFWXUDV�GH�UHFDUJD�GH�YHKtFXORV�HOpFWULFRV�GH�KDVWD����N:�\�ODV�LQIUDHVWUXFWXUDV�
GH� UHFDUJD� HOpFWULFD� HQ� LQVWDODFLRQHV� GHVWLQDGDV� DO� VXPLQLVWUR� GH� FRPEXVWLEOHV� \�
FDUEXUDQWHV�D�YHKtFXORV�ª

$UWtFXOR� ���� 0RGL¿FDFLyQ� GHO� 'HFUHWR� ���������� GH� �� GH� DJRVWR�� SRU� HO� TXH� VH�
UHJXOD� OD� DXWRUL]DFLyQ� DPELHQWDO� XQL¿FDGD�� VH� HVWDEOHFH� HO� UpJLPHQ� GH� RUJDQL]DFLyQ�
\� IXQFLRQDPLHQWR� GHO� UHJLVWUR� GH� DXWRUL]DFLRQHV� GH� DFWXDFLRQHV� VRPHWLGDV� D� ORV�
LQVWUXPHQWRV� GH� SUHYHQFLyQ� \� FRQWURO� DPELHQWDO�� GH� ODV� DFWLYLGDGHV� SRWHQFLDOPHQWH�
FRQWDPLQDGRUDV�GH�OD�DWPyVIHUD�\�GH�ODV�LQVWDODFLRQHV�TXH�HPLWHQ�FRPSXHVWRV�RUJiQLFRV�
YROiWLOHV��\�VH�PRGL¿FD�HO�FRQWHQLGR�GHO�$QH[R�,�GH�OD�/H\���������GH���GH�MXOLR��GH�*HVWLyQ�
,QWHJUDGD�GH�OD�&DOLGDG�$PELHQWDO�

6H� PRGL¿FD� HO� DSDUWDGR� �� GHO� DUWtFXOR� ��� GHO� 'HFUHWR� ���������� GH� �� GH� DJRVWR��
SRU� HO� TXH� VH� UHJXOD� OD� DXWRUL]DFLyQ� DPELHQWDO� XQL¿FDGD�� VH� HVWDEOHFH� HO� UpJLPHQ� GH�
RUJDQL]DFLyQ�\�IXQFLRQDPLHQWR�GHO�UHJLVWUR�GH�DXWRUL]DFLRQHV�GH�DFWXDFLRQHV�VRPHWLGDV�
D�ORV�LQVWUXPHQWRV�GH�SUHYHQFLyQ�\�FRQWURO�DPELHQWDO��GH�ODV�DFWLYLGDGHV�SRWHQFLDOPHQWH�
FRQWDPLQDGRUDV�GH�OD�DWPyVIHUD�\�GH�ODV�LQVWDODFLRQHV�TXH�HPLWHQ�FRPSXHVWRV�RUJiQLFRV�
YROiWLOHV��\�VH�PRGL¿FD�HO�FRQWHQLGR�GHO�$QH[R�,�GH�OD�/H\���������GH���GH�MXOLR��GH�*HVWLyQ�
,QWHJUDGD�GH�OD�&DOLGDG�$PELHQWDO��TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
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©���7HQGUiQ�OD�FRQVLGHUDFLyQ�GH�DFWXDFLRQHV�GH�XWLOLGDG�H�LQWHUpV�JHQHUDO��DGHPiV�GH�
ODV�GHFODUDGDV�SRU�HO�&RQVHMR�GH�*RELHUQR��ODV�TXH�VH�UHODFLRQDQ�D�FRQWLQXDFLyQ��VLHPSUH�
TXH�VX�DXWRUL]DFLyQ�VXVWDQWLYD�FRUUHVSRQGD�D�OD�$GPLQLVWUDFLyQ�GH�OD�-XQWD�GH�$QGDOXFtD�

D��/DV�GH�WUDQVSRUWH�\�ODV�GH�GLVWULEXFLyQ�GH�HQHUJtD��HOHFWULFLGDG��JDV�H�KLGURFDUEXURV��
E��/D�GH�JHQHUDFLyQ�GH�HQHUJtD�
F��/DV�GH�FRQGXFFLyQ�GH�DJXDV�SUHYLVWDV�HQ�HO�HStJUDIH�����GHO�$QH[R�,�ª

$UWtFXOR�����0RGL¿FDFLyQ�GHO�'HFUHWR�OH\���������GH����GH�MXQLR��GH�VLPSOL¿FDFLyQ�GH�
QRUPDV�HQ�PDWHULD�GH�HQHUJtD�\�IRPHQWR�GH�ODV�HQHUJtDV�UHQRYDEOHV�HQ�$QGDOXFtD�

(O�DSDUWDGR���GHO�DUWtFXOR���GHO�'HFUHWR�OH\���������GH����GH�MXQLR��GH�VLPSOL¿FDFLyQ�
GH�QRUPDV�HQ�PDWHULD�GH�HQHUJtD�\� IRPHQWR�GH� ODV�HQHUJtDV� UHQRYDEOHV�HQ�$QGDOXFtD��
TXHGD�UHGDFWDGR�FRPR�VLJXH�

©��� /RV� SUR\HFWRV� GH� LQVWDODFLRQHV� GH� SURGXFFLyQ� GH� HQHUJtD� HOpFWULFD� D� SDUWLU� GH�
IXHQWHV� GH� HQHUJtD� UHQRYDEOH� QR� DFRJLGRV� D� ORV� UHJtPHQHV� UHWULEXWLYRV� HVSHFt¿FRV� \�
VXV�LQIUDHVWUXFWXUDV�GH�HYDFXDFLyQ��WHQGUiQ�HQ�VXV�GLVWLQWRV�WUiPLWHV�DGPLQLVWUDWLYRV�XQ�
LPSXOVR�SUHIHUHQWH�\�XUJHQWH�DQWH�FXDOTXLHU�$GPLQLVWUDFLyQ�3~EOLFD�DQGDOX]D�ª

&$3Ë78/2�9,,,

0HGLGDV�GH�VLPSOL¿FDFLyQ�\�PHMRUD�GH�OD�FDOLGDG�UHJXODWRULD�HQ�PDWHULD 
GH�)RQGRV�(XURSHRV

$UWtFXOR� ���� 0RGL¿FDFLyQ� GHO� 'HFUHWR�OH\� �������� GH� ��� GH� IHEUHUR�� SRU� HO� TXH� VH�
DGRSWDQ� PHGLGDV� GH� DJLOL]DFLyQ� DGPLQLVWUDWLYD� \� UDFLRQDOL]DFLyQ� GH� ORV� UHFXUVRV� SDUD�
HO� LPSXOVR�D� OD� UHFXSHUDFLyQ�\� UHVLOLHQFLD�HQ�HO�iPELWR�GH� OD�&RPXQLGDG�$XWyQRPD�GH�
$QGDOXFtD�

6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR���GHO�'HFUHWR�OH\���������GH����GH�IHEUHUR��SRU�
HO�TXH�VH�DGRSWDQ�PHGLGDV�GH�DJLOL]DFLyQ�DGPLQLVWUDWLYD�\�UDFLRQDOL]DFLyQ�GH�ORV�UHFXUVRV�
SDUD�HO�LPSXOVR�D�OD�UHFXSHUDFLyQ�\�UHVLOLHQFLD�HQ�HO�iPELWR�GH�OD�&RPXQLGDG�$XWyQRPD�
GH�$QGDOXFtD��TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH��

©��� /DV� GLVSRVLFLRQHV� GH� HVWH� 'HFUHWR�OH\� VHUiQ� GH� DSOLFDFLyQ� D� ODV� DFWXDFLRQHV�
¿QDQFLDEOHV� FRQ� ORV� IRQGRV� HXURSHRV� GHO� ,QVWUXPHQWR� GH� 5HFXSHUDFLyQ� GH� OD� 8QLyQ�
(XURSHD�\�D�ORV�IRQGRV�HXURSHRV�GHO�SHULRGR�GH�SURJUDPDFLyQ������������)RQGR�(XURSHR�
GH�'HVDUUROOR�5HJLRQDO��)RQGR�6RFLDO�(XURSHR��)RQGR�(XURSHR�$JUtFROD�GH�'HVDUUROOR�
5XUDO� \� )RQGR�(XURSHR�0DUtWLPR� \� GH�3HVFD��1R� REVWDQWH�� HO� LQIRUPH�GH� OD�'LUHFFLyQ�
*HQHUDO�FRPSHWHQWH�HQ�PDWHULD�GH�)RQGRV�(XURSHRV�D�TXH�VH�UH¿HUH�HO�DSDUWDGR���GHO�
DUWtFXOR����QR�VHUi�H[LJLEOH�HQ�OD�WUDPLWDFLyQ�GH�OD�DSUREDFLyQ�GH�ODV�EDVHV�UHJXODGRUDV�
GH�VXEYHQFLRQHV�¿QDQFLDEOHV�FRQ�HO�,QVWUXPHQWR�GH�5HFXSHUDFLyQ�GH�OD�8QLyQ�(XURSHD�
\� ODV�SUHYLVLRQHV�FRQWHQLGDV�HQ�HO�DSDUWDGR���GHO�DUWtFXOR����� UHIHULGR�D� OD� MXVWL¿FDFLyQ�
GH� OD�DSOLFDFLyQ�GH�VXEYHQFLRQHV��VH�DSOLFDUiQ�H[FOXVLYDPHQWH�D� ODV�VXEYHQFLRQHV�TXH�
VH� ¿QDQFLHQ� D� WUDYpV� GHO� UHIHULGR� ,QVWUXPHQWR�� VLHPSUH� TXH� OD� QRUPDWLYD� FRPXQLWDULD�
UHJXODGRUD�GHO�FRUUHVSRQGLHQWH�)RQGR�OR�SHUPLWD�ª

&$3Ë78/2�,;

0HGLGDV�GH�VLPSOL¿FDFLyQ�\�PHMRUD�GH�OD�FDOLGDG�UHJXODWRULD�HQ�PDWHULD�GH�HGXFDFLyQ

$UWtFXOR�����0RGL¿FDFLyQ�GH�OD�2UGHQ�GH����GH�RFWXEUH�GH�������SRU�OD�TXH�VH�UHJXOD�HO�
UHFRQRFLPLHQWR��HO�UHJLVWUR�\�OD�FHUWL¿FDFLyQ�GH�ODV�DFWLYLGDGHV�GH�IRUPDFLyQ�SHUPDQHQWH�
del personal docente.

/D�2UGHQ�GH����GH�RFWXEUH�GH�������SRU�OD�TXH�VH�UHJXOD�HO�UHFRQRFLPLHQWR��HO�UHJLVWUR�
\� OD� FHUWL¿FDFLyQ� GH� ODV� DFWLYLGDGHV� GH� IRUPDFLyQ� SHUPDQHQWH� GHO� SHUVRQDO� GRFHQWH��
TXHGD�PRGL¿FDGD�FRPR�VLJXH�
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8QR��7RGDV�ODV�UHIHUHQFLDV�D�OD�&RQVHMHUtD�GH�(GXFDFLyQ�VH�HQWHQGHUiQ�UHDOL]DGDV�D�
OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�HGXFDFLyQ��\�ODV�UHIHUHQFLDV�D�ODV�'HOHJDFLRQHV�
3URYLQFLDOHV��D�ODV�'HOHJDFLRQHV�7HUULWRULDOHV�FRPSHWHQWHV�HQ�PDWHULD�GH�HGXFDFLyQ�

'RV��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR����'H¿QLFLyQ�\�FDUDFWHUtVWLFDV�GH�ODV�DFWLYLGDGHV�GH�IRUPDFLyQ�SHUPDQHQWH�

SDUD�ODV�TXH�VH�VROLFLWD�HO�UHFRQRFLPLHQWR�\�OD�LQVFULSFLyQ�
���$�HIHFWRV�GH�OR�GLVSXHVWR�HQ�OD�SUHVHQWH�RUGHQ��VH�FRQVLGHUD�
D�� $FWLYLGDG� GH� IRUPDFLyQ� SHUPDQHQWH� GHO� SURIHVRUDGR� D� DTXHOOD� FX\R� REMHWLYR� HV�

FRQWULEXLU�D�OD�PHMRUD�GH�ODV�SUiFWLFDV�HGXFDWLYDV��D�SURPRYHU�OD�FRQFLHQFLD�SURIHVLRQDO�
GRFHQWH�\�HO�GHVDUUROOR�DXWyQRPR�GHO�SURIHVRUDGR��D�SURGXFLU�FRQRFLPLHQWR�HGXFDWLYR�\�D�
FRQVWUXLU�FRPXQLGDG�GH�DSUHQGL]DMH�\�HGXFDFLyQ�

E��$FWLYLGDG� SUHVHQFLDO� D� DTXHOOD� HQ� OD� TXH� ODV� SHUVRQDV� TXH� UHFLEHQ� OD� IRUPDFLyQ�
DVLVWHQ� UHJXODUPHQWH� D� FODVH� \� GHVDUUROODQ� VX� SURFHVR� GH� DSUHQGL]DMH� HQ� XQ� HQWRUQR�
JUXSDO�\�SUHVHQFLDO�

F��$FWLYLGDG�D�GLVWDQFLD�D�DTXHOOD�TXH�VH�OOHYD�D�FDER�PHGLDQWH�HQWRUQRV�YLUWXDOHV�GH�
aprendizaje.

G��$FWLYLGDG�VHPLSUHVHQFLDO�D�DTXHOOD�TXH�FRPELQD�IDVHV�SUHVHQFLDO�\�D�GLVWDQFLD�
��� 'H� PDQHUD� JHQHUDO�� ODV� DFWLYLGDGHV� GH� IRUPDFLyQ� SDUD� ODV� TXH� VH� VROLFLWD� HO�

UHFRQRFLPLHQWR�\�OD�LQVFULSFLyQ�WHQGUiQ�ODV�VLJXLHQWHV�FDUDFWHUtVWLFDV�
D��(O�LQLFLR�GH�OD�DFWLYLGDG�GHEHUi�SURGXFLUVH�HQ�HO�FXUVR�HVFRODU�FRUUHVSRQGLHQWH�D�OD�

IHFKD�GH�SUHVHQWDFLyQ�GH�OD�VROLFLWXG�GH�UHFRQRFLPLHQWR�H�LQVFULSFLyQ�
E��'HEHUiQ�HVWDU� UHODFLRQDGDV�FRQ� ODV� OtQHDV�HVWUDWpJLFDV�SULRULWDULDV�GH� IRUPDFLyQ�

GHO�SURIHVRUDGR�FRUUHVSRQGLHQWHV�DO�PHQFLRQDGR�FXUVR�HVFRODU�
F��(O�Q~PHUR�WRWDO�GH�KRUDV�GH�OD�DFWLYLGDG�GHEH�VHU�SURSRUFLRQDO�D�OD�GL¿FXOWDG�GH�VXV�

FRQWHQLGRV�\�DO�WLHPSR�GH�GHGLFDFLyQ�GH�ODV�SHUVRQDV�SDUWLFLSDQWHV��/D�GXUDFLyQ�PtQLPD�
de la actividad, en todo caso, no podrá ser menor a ocho horas.

G��&RQWHQGUiQ�XQD�DSOLFDFLyQ�SUiFWLFD�HQ�XQ�JUXSR�FODVH�X�RUJDQL]DWLYD�HQ�XQ�FHQWUR�
GRFHQWH�TXH�HYLGHQFLH�OD�WUDQVIHULELOLGDG�GH�OD�IRUPDFLyQ�D�OD�SUiFWLFD�HGXFDWLYD�

H��)RPHQWDUiQ�OD�SDUWLFLSDFLyQ�DFWLYD��OD�LPSOLFDFLyQ�\�OD�UHÀH[LyQ�HGXFDWLYD�
I�� 'HEHUiQ� HVWDU� RUJDQL]DGDV� SRU� LQVWLWXFLRQHV� S~EOLFDV� R� HQWLGDGHV� SULYDGDV� VLQ�

iQLPR�GH�OXFUR�HQWUH�FX\RV�¿QHV�R�HVWDWXWRV�FRQWHPSOHQ�H[SUHVDPHQWH�OD�IRUPDFLyQ�GHO�
profesorado.

J��/D�HQWLGDG�RUJDQL]DGRUD�GLVSRQGUi�GH�ORV�UHFXUVRV�DGHFXDGRV�SDUD�SRGHU�OOHYDU�D�
FDER�OD�DFWLYLGDG�IRUPDWLYD�\�UHDOL]DU�HO�FRUUHVSRQGLHQWH�FRQWURO�GH�DVLVWHQFLD�

K��(O�3UR\HFWR��DO�TXH�VH�KDFH�UHIHUHQFLD�HQ�HO�DUWtFXOR������GHEHUi�
����,QFOXLU�WHPiWLFD��FRQWHQLGRV�\�DFWLYLGDGHV�GH�LQWHUpV�\�GH�DSOLFDFLyQ�HQ�OD�DFWLYLGDG�

docente.
����,QFOXLU�HO�QLYHO�GH�HVSHFLDOL]DFLyQ�DGHFXDGR�D�OD�FDOLGDG�\�DFWXDOL]DFLyQ�FLHQWt¿FD�

de los contenidos.
����6HU�FRKHUHQWH�\�YLDEOH�SHGDJyJLFD�\�GLGiFWLFDPHQWH�
���� ,QFOXLU� XQD� PHWRGRORJtD� GH� WUDEDMR� LQWHUDFWLYD� \� SDUWLFLSDWLYD� \� XWLOL]DFLyQ� GH�

UHFXUVRV�PXOWLPHGLD��HQ�VX�FDVR�
���� -XVWL¿FDU� ODV� KRUDV� SURSXHVWDV� HQ� UHODFLyQ� FRQ� HO� WUDEDMR� GHO� DOXPQDGR� \� ORV�

DVSHFWRV�GLGiFWLFRV�\�WpFQLFRV�GHO�FXUVR�
����*XDUGDU�UHODFLyQ�FRQ�ORV�REMHWLYRV�SURSLRV�\�HVWDWXWDULRV�GH�OD�HQWLGDG�
���� ,QFOXLU� OD� WRWDOLGDG� GH� ORV� FRQWHQLGRV�� DVt� FRPR� ORV� FULWHULRV� GH� HYDOXDFLyQ�� GH�

SDUWLFLSDFLyQ�\�GH�DVLVWHQFLD�GHO�DOXPQDGR��VLHQGR�HVWD�~OWLPD��HQ�WRGR�FDVR��QR�LQIHULRU�
DO�����GH�OD�GXUDFLyQ�GH�OD�DFWLYLGDG�

���$GHPiV�GH�OR�HVWDEOHFLGR�HQ�HO�DSDUWDGR����ODV�DFWLYLGDGHV�SUHVHQFLDOHV�
D��1R�SRGUiQ�VXSHUDU�ODV�RFKR�KRUDV�GLDULDV�QL�ODV�FXDUHQWD�KRUDV�VHPDQDOHV�
E��$TXHOODV�GH�PiV�GH�WUHLQWD�KRUDV�SRGUiQ�FRQWDU�FRQ�XQD�IDVH�SUiFWLFD�QR�SUHVHQFLDO��

TXH�QR�VXSHUDUi�HQ�QLQJ~Q�FDVR�HO�����GHO�Q~PHUR�WRWDO�GH�KRUDV�GH�OD�DFWLYLGDG�
���$GHPiV�GH�OR�HVWDEOHFLGR�HQ�HO�DSDUWDGR����ODV�DFWLYLGDGHV�D�GLVWDQFLD�
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D��3RGUiQ� LQFOXLU� DOJXQD� VHVLyQ� SUHVHQFLDO�� GH� FDUiFWHU� YROXQWDULR� X� REOLJDWRULR�� (Q�
FDVR�GH�VHU�REOLJDWRULD��QR�SRGUi�VXSHUDU�HO�����GH�ODV�KRUDV�WRWDOHV�GH�OD�IRUPDFLyQ�

E��(Q�HO�GLVHxR�GH�OD�DFWLYLGDG�GH�IRUPDFLyQ�VH�FRQWHPSODUi�XQD�IDVH�GH�WUDEDMR��FRQ�
XQD�GXUDFLyQ�GH��DO�PHQRV��HO�����GHO�WRWDO�GH�KRUDV��TXH�VH�GHGLFDUi�DO�GHVDUUROOR�GH�
DFWLYLGDGHV�R�WDUHDV��ODV�FXDOHV�GHEHUiQ�VHU�WXWHODGDV�D�GLVWDQFLD�

F��'HEHUiQ� UHDOL]DUVH� D� WUDYpV� GH� XQ�$XOD�9LUWXDO�� HQWRUQR� GH� WUDEDMR� IXQGDPHQWDO�
GRQGH�HO�DOXPQDGR�HQFRQWUDUi��DGHPiV�GH�XQD�JXtD�LQIRUPDWLYD�TXH�UHFRMD�ORV�DVSHFWRV�
QHFHVDULRV�SDUD�HO�GHVDUUROOR�\�VHJXLPLHQWR�GHO�FXUVR��ORV�PDWHULDOHV�SURSLDPHQWH�GLFKRV��
XQD� DJHQGD� GH� WUDEDMR�� XQ� UHJLVWUR� GH� HYDOXDFLyQ�� IRUR� \� FXDOTXLHU� HOHPHQWR� TXH� VH�
FRQVLGHUH�~WLO�SDUD�IDFLOLWDU�FRQVXOWDV�VREUH�HO�WHPD�REMHWR�GH�GLFKR�FXUVR�

G��'HEHUiQ�SUHYHU�HVWUDWHJLDV�SDUD�OD�LQWHUDFFLyQ�GH�ODV�SHUVRQDV�SDUWLFLSDQWHV�FRPR�
FKDWV��IRURV�R�WDEOyQ�GH�QRWLFLDV�

H�� /D� HQWLGDG� GHVLJQDUi� D� XQ� FRRUGLQDGRU� R� XQD� FRRUGLQDGRUD� SRU� FXUVR� FX\DV�
IXQFLRQHV�VHUiQ�ODV�GH�VXSHUYLVDU�HO�FRUUHFWR�GHVDUUROOR�GHO�PLVPR�\��DO�PHQRV��XQ�WXWRU�
R� WXWRUD� SRU� FDGD� WUHLQWD� SDUWLFLSDQWHV�� TXH� RULHQWDUi� DO� DOXPQDGR� SURSRUFLRQiQGROH� OD�
LQIRUPDFLyQ�QHFHVDULD�SDUD�OD�UHDOL]DFLyQ�GHO�PLVPR�\�OOHYDUi�D�FDER�OD�HYDOXDFLyQ�GH�OD�
DFWLYLGDG�DSOLFDQGR�ORV�FULWHULRV�HVWDEOHFLGRV�HQ�HO�3UR\HFWR�

���$GHPiV�GH�OR�HVWDEOHFLGR�HQ�HO�DSDUWDGR����ODV�DFWLYLGDGHV�VHPLSUHVHQFLDOHV�
D��'HEHUiQ�H[SOLFLWDU�ORV�REMHWLYRV�GH�OD�IDVH�SUHVHQFLDO�\�GH�OD�IDVH�D�GLVWDQFLD��ORV�

PHFDQLVPRV� SDUD� VX� LQWHJUDFLyQ�� DVt� FRPR� VX� GXUDFLyQ� HQ� KRUDV� GH� PDQHUD� WDO� TXH�
QLQJXQD�GH�ODV�GRV�IRUPDV�GH�SDUWLFLSDFLyQ�VHD�LQIHULRU�DO�����GH�ODV�KRUDV�WRWDOHV�GH�OD�
IRUPDFLyQ�

E��(O�GHVDUUROOR�GH�OD�IDVH�SUHVHQFLDO�QR�SRGUi�VHU�VXSHULRU�D�ODV�RFKR�KRUDV�GLDULDV�QL�
ODV�FXDUHQWD�KRUDV�VHPDQDOHV�ª

7UHV��6H�VXSULPH�HO�DSDUWDGR���GHO�DUWtFXOR���
&XDWUR��6H�PRGL¿FD�HO�DSDUWDGR��GHO�DUWtFXOR���TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©���/DV�DFWLYLGDGHV�GH�IRUPDFLyQ�RUJDQL]DGDV�TXH�KD\DQ�VLGR�UHFRQRFLGDV�PHGLDQWH�

HO�SURFHGLPLHQWR�DO�TXH�VH�KDFH�UHIHUHQFLD�HQ�ORV�DUWtFXORV���D����GH�OD�SUHVHQWH�RUGHQ�ª
&LQFR��6H�VXSULPH�HO�DUWtFXOR���
6HLV��6H�VXSULPH�HO�DUWtFXOR���
6LHWH��6H�PRGL¿FDQ�HO� WtWXOR�\� ORV�DSDUWDGRV������\���GHO�DUWtFXOR���\�VH�VXSULPH�HO�

apartado 5.
/RV�DSDUWDGRV������\���SDVDQ�D�WHQHU�OD�VLJXLHQWH�UHGDFFLyQ�
©$UWtFXOR����6ROLFLWXG�GH�UHFRQRFLPLHQWR�H�LQVFULSFLyQ�GH�DFWLYLGDGHV�GH�IRUPDFLyQ�
���/DV�HQWLGDGHV�RUJDQL]DGRUDV�SUHVHQWDUiQ�HQ�HO�5HJLVWUR�(OHFWUyQLFR�ÒQLFR�GH� OD�

$GPLQLVWUDFLyQ�GH� OD�-XQWD�GH�$QGDOXFtD��DQWHV�GH� OD� IHFKD�GH� LQLFLR�GH� ODV�DFWLYLGDGHV�
GH� IRUPDFLyQ�� VROLFLWXG�GH� UHFRQRFLPLHQWR�H� LQVFULSFLyQ�GLULJLGD�D� OD�'LUHFFLyQ�*HQHUDO�
FRPSHWHQWH� HQ� PDWHULD� GH� IRUPDFLyQ� GHO� SURIHVRUDGR� FRQIRUPH� DO� PRGHOR� TXH� ¿JXUD�
FRPR�$QH[R�,��(VWH�DQH[R�SRGUi�REWHQHUVH�WDPELpQ�HQ�HO�&DWiORJR�GH�3URFHGLPLHQWRV�\�
6HUYLFLRV�GH�OD�$GPLQLVWUDFLyQ�GH�OD�-XQWD�GH�$QGDOXFtD�

��� -XQWR� FRQ� OD� VROLFLWXG� VH� SUHVHQWDUi� XQ� 3UR\HFWR� GH� FDGD� DFWLYLGDG� IRUPDWLYD�
FRQIRUPH�DO�$QH[R�,,�GH�HVWD�RUGHQ��GRQGH�TXHGDUi�GH�PDQL¿HVWR�HO�FXPSOLPHQWR�GH�ODV�
FDUDFWHUtVWLFDV�UHFRJLGDV�HQ�HO�DUWtFXOR������/D�H[WHQVLyQ�Pi[LPD�GH�GLFKR�SUR\HFWR�VHUi�
GH�GLH]�SiJLQDV��H[FOXLGRV�ORV�FRQWHQLGRV�H�LQFOXLGRV�SRVLEOHV�DQH[RV��tQGLFH��SRUWDGD�\�
FRQWUDSRUWDGD��HQ�IRUPDWR�',1�$���LQWHUOLQHDGR�VHQFLOOR�\�FRQ�IXHQWH�GH�OHWUD�$ULDO��7LPHV�
1HZ�5RPDQ�R�VLPLODU��QR�LQIHULRU�D����SXQWRV�\�VLQ�FRPSULPLU�

��� 6L� OD� VROLFLWXG� QR� UHXQLHUD� ORV� UHTXLVLWRV� HVWDEOHFLGRV�� OD� XQLGDG� DGPLQLVWUDWLYD�
FRQ� IXQFLRQHV� HQ� PDWHULD� GH� IRUPDFLyQ� GHO� SURIHVRUDGR� FRPR� yUJDQR� LQVWUXFWRU� GHO�
SURFHGLPLHQWR�� UHTXHULUi� D� OD� SHUVRQD� LQWHUHVDGD� SDUD� TXH� HQ� HO� SOD]R� GH� GLH]� GtDV�
VXEVDQH� OD� IDOWD� R� DFRPSDxH� ORV� GRFXPHQWRV� SUHFHSWLYRV�� FRQ� LQGLFDFLyQ� GH� TXH� VL�
DVt� QR� OR� KLFLHUD�� VH� OH� WHQGUi� SRU� GHVLVWLGR� GH� VX� SHWLFLyQ�� SUHYLD� UHVROXFLyQ� GLFWDGD�
HQ� ORV� WpUPLQRV�GHO� DUWtFXOR����GH� OD�/H\����������GH���GH�RFWXEUH��GHO�3URFHGLPLHQWR�
$GPLQLVWUDWLYR�&RP~Q�GH�ODV�$GPLQLVWUDFLRQHV�3~EOLFDV�ª
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2FKR��6H�PRGL¿FD�HO�DUWtFXOR����TXH�SDVD�D�WHQHU�OD�VLJXLHQWH�UHGDFFLyQ�
©$UWtFXOR����'RFXPHQWDFLyQ�DFUHGLWDWLYD�
/DV� HQWLGDGHV� TXH� VROLFLWHQ� OD� LQVFULSFLyQ� GH� VXV� DFWLYLGDGHV� HQ� HO� 5HJLVWUR� GH�

DFWLYLGDGHV�GH�IRUPDFLyQ�SHUPDQHQWH�GHEHUiQ�SUHVHQWDU�OD�VLJXLHQWH�GRFXPHQWDFLyQ�
D��'HFODUDFLyQ� UHVSRQVDEOH�HQ� OD�TXH� OD�SHUVRQD� UHSUHVHQWDQWH� OHJDO�GH� OD�HQWLGDG�

PDQL¿HVWH��EDMR�VX�UHVSRQVDELOLGDG��TXH�FXPSOH�FRQ�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR�����I���
TXH�GLVSRQH�GH�OD�GRFXPHQWDFLyQ�TXH�DVt�OR�DFUHGLWD��\�TXH�OD�SRQGUi�D�GLVSRVLFLyQ�GH�OD�
$GPLQLVWUDFLyQ�FXDQGR�OH�VHD�UHTXHULGD��FRPSURPHWLpQGRVH�D�PDQWHQHU�HO�FXPSOLPLHQWR�
GH�ORV�UHTXLVLWRV�KDVWD�TXH�¿QDOLFH�OD�DFWLYLGDG�IRUPDWLYD�

E��'RFXPHQWR�GH�DFUHGLWDFLyQ�GH� OD�UHSUHVHQWDFLyQ� OHJDO�GH� OD�HQWLGDG��FRQIRUPH�D�
ORV�DUWtFXORV��������\����GHO�5HJODPHQWR�GH�DFWXDFLyQ�\�IXQFLRQDPLHQWR�GHO�VHFWRU�S~EOLFR�
SRU�PHGLRV�HOHFWUyQLFRV��DSUREDGR�PHGLDQWH�5HDO�'HFUHWR�����������GH����GH�PDU]R��VLQ�
SHUMXLFLR�GHO�GHUHFKR�UHFRQRFLGR�HQ�HO�DUWtFXOR����GH�OD�/H\����������GH���GH�RFWXEUH��GH�
QR�SUHVHQWDU�GDWRV�R�GRFXPHQWRV�TXH�KD\DQ�VLGR�DSRUWDGRV�DQWHULRUPHQWH�SRU�OD�SHUVRQD�
LQWHUHVDGD�D�FXDOTXLHU�$GPLQLVWUDFLyQ��

(Q�HO�VXSXHVWR�GH�HMHUFHU�HVWH�GHUHFKR��KDEUi�GH�LQGLFDUVH�HO�SURFHGLPLHQWR�HQ�HO�TXH�
VH�SUHVHQWy�HO�GRFXPHQWR�YiOLGR�GH�DFUHGLWDFLyQ�GH�OD�UHSUHVHQWDFLyQ��OD�IHFKD�GH�HPLVLyQ�
R�SUHVHQWDFLyQ�\�HO�yUJDQR�DO�TXH�VH�GLULJLy��SUHVXPLpQGRVH�TXH�OD�SHUVRQD�LQWHUHVDGD�QR�
VH�RSRQH�D�OD�FRQVXOWD�

1XHYH��6H�VXSULPH�HO�DUWtFXOR���
'LH]��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�SDVD�D�WHQHU�OD�VLJXLHQWH�UHGDFFLyQ�
©$UWtFXOR�����3URSXHVWD�\�5HVROXFLyQ�GH�UHFRQRFLPLHQWR�H�LQVFULSFLyQ�
���8QD�YH]� LQVWUXLGR�HO�SURFHGLPLHQWR�HO�yUJDQR� LQVWUXFWRU�HPLWLUi�XQD�SURSXHVWD�GH�

UHVROXFLyQ�HQ�OD�TXH�VH�WHQGUiQ�HQ�FXHQWD�ORV�UHTXLVLWRV�HVWDEOHFLGRV�HQ�HO�DUWtFXOR���\�
GHWHUPLQDUi��HQ�HO�FDVR�GH�VHU�IDYRUDEOH��HO�Q~PHUR�GH�KRUDV�TXH�VH�UHFRQRFHUiQ�SDUD�
FDGD�DFWLYLGDG�IRUPDWLYD��$QWH�HVWD�SURSXHVWD�VH�SRGUi��HQ�HO�SOD]R�GH�GLH]�GtDV�D�SDUWLU�
GHO�VLJXLHQWH�DO�GH�VX�QRWL¿FDFLyQ��IRUPXODU�ODV�DOHJDFLRQHV�TXH�VH�HVWLPHQ�RSRUWXQDV�

���(Q�HO�SOD]R�GH�WUHV�PHVHV�D�FRQWDU�GHVGH�OD�SUHVHQWDFLyQ�GH�OD�VROLFLWXG��OD�SHUVRQD�
WLWXODU�GH�OD�'LUHFFLyQ�*HQHUDO�FRPSHWHQWH�HQ�PDWHULD�GH�IRUPDFLyQ�GHO�SURIHVRUDGR�GLFWDUi�
UHVROXFLyQ�TXH��HQ�HO�FDVR�GH�VHU�IDYRUDEOH��FRQOOHYDUi�HO�UHFRQRFLPLHQWR�H�LQVFULSFLyQ�HQ�
HO�5HJLVWUR�GH�DFWLYLGDGHV�GH�IRUPDFLyQ�FRQ�HO�Q~PHUR�GH�UHJLVWUR�DVLJQDGR�\�HO�Q~PHUR�
GH�KRUDV�GH�GXUDFLyQ�GH�OD�DFWLYLGDG��VLQ�SHUMXLFLR�GH�OR�SUHYLVWR�HQ�HO�DUWtFXOR�������(VWD�
UHVROXFLyQ� SRQGUi� ¿Q� D� OD� YtD� DGPLQLVWUDWLYD� \� FRQWUD� HOOD� SRGUi� LQWHUSRQHUVH� UHFXUVR�
SRWHVWDWLYR�GH�UHSRVLFLyQ�HQ�HO�SOD]R�GH�XQ�PHV��FRQWDGR�D�SDUWLU�GHO�GtD�VLJXLHQWH�D�DTXHO�
HQ�TXH�WHQJD� OXJDU� OD�QRWL¿FDFLyQ�GH� OD�UHVROXFLyQ��R� LQWHUSRQHU�GLUHFWDPHQWH�HO� UHFXUVR�
FRQWHQFLRVR�DGPLQLVWUDWLYR�DQWH�ORV�yUJDQRV�MXGLFLDOHV�GH�HVWH�RUGHQ��HQ�HO�SOD]R�GH�GRV�
PHVHV��FRQWDGRV�GHVGH�HO�GtD�VLJXLHQWH�D�DTXHO�HQ�TXH�WHQJD�OXJDU� OD�QRWL¿FDFLyQ�GH�OD�
UHVROXFLyQ��WRGR�HOOR�GH�FRQIRUPLGDG�FRQ�OR�HVWDEOHFLGR�HQ�OD�/H\����������GH���GH�RFWXEUH�

��� /DV� DFWLYLGDGHV� FRQ� UHVROXFLyQ� IDYRUDEOH� GH� UHFRQRFLPLHQWR� H� LQVFULSFLyQ� VHUiQ�
LQVFULWDV�SRU�OD�'LUHFFLyQ�*HQHUDO�FRPSHWHQWH�HQ�PDWHULD�GH�IRUPDFLyQ�GHO�SURIHVRUDGR��R�
SRU�ORV�&HQWURV�GHO�3URIHVRUDGR�FXDQGR�ODV�DFWLYLGDGHV�IRUPHQ�SDUWH�GH�VXV�UHVSHFWLYRV�
SODQHV�GH�IRUPDFLyQ��HQ�HO�5HJLVWUR�GH�$FWLYLGDGHV�GH�)RUPDFLyQ�3HUPDQHQWH�

��� 3RGUiQ� DXWRUL]DUVH� PRGL¿FDFLRQHV� VREUH� HO� 3UR\HFWR� SUHVHQWDGR� TXH� DIHFWHQ�
D� IHFKDV�GH�UHDOL]DFLyQ�� OXJDU�GH�FHOHEUDFLyQ��Q~PHUR�Pi[LPR�GH�SOD]DV�\�SRQHQWHV�R�
WXWRUHV��SRU�XQD�~QLFD�YH]�VLHPSUH�TXH�VH�FRPXQLTXHQ�FRQ�DQWHULRULGDG�DO� LQLFLR�GH� OD�
DFWLYLGDG�IRUPDWLYD��VDOYR�SRU�FDXVDV�GH�IXHU]D�PD\RU�XQD�YH]�LQLFLDGD�OD�DFWLYLGDG�ª

2QFH��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�SDVD�D�WHQHU�OD�VLJXLHQWH�UHGDFFLyQ�
©$UWtFXOR�����0HPRULD�¿QDO�GH�OD�DFWLYLGDG�
���8QD�YH]�¿QDOL]DGDV�ODV�DFWLYLGDGHV�GH�IRUPDFLyQ�� OD�SHUVRQD�UHSUHVHQWDQWH�GH�OD�

HQWLGDG�SUHVHQWDUi��HQ�HO�5HJLVWUR�(OHFWUyQLFR�ÒQLFR�GH�OD�$GPLQLVWUDFLyQ�GH�OD�-XQWD�GH�
$QGDOXFtD��XQD�PHPRULD� ¿QDO�GH� OD�DFWLYLGDG�FRQIRUPH�DO�$QH[R� ,,,� GH�HVWD�RUGHQ�TXH�
GHEHUi� FRQWHQHU� HO� DFWD� GH� HYDOXDFLyQ� ¿QDO� ¿UPDGD� SRU� OD� SHUVRQD� UHVSRQVDEOH� GH� OD�
DFWLYLGDG��ORV�FRUUHVSRQGLHQWHV�SDUWHV�GH�¿UPDV�GH�DVLVWHQFLD�R�LQIRUPHV�GH�DFFHVR�DO�DXOD�
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YLUWXDO�\�OD�SURSXHVWD�GH�FHUWL¿FDFLyQ�GH�SDUWLFLSDFLyQ�GH�FDGD�DVLVWHQWH�FDOL¿FDGR�FRPR�
³$SWRµ�FRQIRUPH�DO�$QH[R�,9�R�9��VHJ~Q�SURFHGD��DVt�FRPR�OD�SURSXHVWD�GH�FHUWL¿FDFLyQ�
GHO�SURIHVRUDGR�HQFDUJDGR�GH�OD�GLUHFFLyQ��FRRUGLQDFLyQ��SRQHQFLDV�R�WXWRUtDV�VHJ~Q�OR�
GHWHUPLQDGR�HQ�HO�DUWtFXOR����

���(O� DFWD�GH�HYDOXDFLyQ� ¿QDO� UHÀHMDUi� UHVSHFWR�GH� FDGD�SDUWLFLSDQWH�� VX� FRQGLFLyQ�
GH� ³$SWRµ� R� ³1R� DSWRµ�� SDUD� OR� TXH� VH� WHQGUiQ� HQ� FXHQWD� ORV� FULWHULRV� GH� HYDOXDFLyQ��
SDUWLFLSDFLyQ�\�DVLVWHQFLD�GH�OD�DFWLYLGDG�IRUPDWLYD�

���(Q�WRGR�FDVR��VH�SRGUi�UHTXHULU�DO�LQWHUHVDGR�SDUD�TXH��HQ�XQ�SOD]R�GH�GLH]�GtDV��
VXEVDQH� OD� IDOWD�GH�GDWRV�R�DFRPSDxH� ORV�GRFXPHQWRV�SUHFHSWLYRV�D� ORV�TXH�VH�KDFH�
UHIHUHQFLD� HQ� ORV� DSDUWDGRV� DQWHULRUHV�� FRQ� LQGLFDFLyQ� GH� TXH�� VL� DVt� QR� OR� KLFLHUD�� QR�
SURFHGHUi�FHUWL¿FDFLyQ�DOJXQD�ª

'RFH��6H�VXSULPH�HO�DUWtFXOR����
7UHFH��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�SDVD�D�WHQHU�OD�VLJXLHQWH�UHGDFFLyQ�
©$UWtFXOR�����&HUWL¿FDFLRQHV�
��� /DV� DFWLYLGDGHV� FRQ� UHVROXFLyQ� IDYRUDEOH� GH� UHFRQRFLPLHQWR� H� LQVFULSFLyQ� GDUiQ�

OXJDU� D� OD� H[SHGLFLyQ� GH� FHUWL¿FDFLRQHV� GH� SDUWLFLSDFLyQ� GH� FDGD� DVLVWHQWH� FDOL¿FDGR�
FRPR�³$SWRµ�HQ�OD�PHPRULD�¿QDO�

���/DV�FHUWL¿FDFLRQHV�GH�SDUWLFLSDFLyQ�HQ� ODV�DFWLYLGDGHV�GH� IRUPDFLyQ�SHUPDQHQWH�
RUJDQL]DGDV� \� FRQYRFDGDV� SRU� OD� &RQVHMHUtD� FRQ� FRPSHWHQFLDV� HQ� HGXFDFLyQ�� VXV�
'HOHJDFLRQHV� 7HUULWRULDOHV� R� VXV� &HQWURV� GHO� 3URIHVRUDGR� KDUiQ� FRQVWDU� TXH� GLFKD�
DFWLYLGDG� KD� VLGR� LQVFULWD� HQ� HO� 5HJLVWUR� GH�$FWLYLGDGHV� GH� )RUPDFLyQ�3HUPDQHQWH� GH�
OD� &RQVHMHUtD� FRQ� VX� UHVSHFWLYR� Q~PHUR� GH� LQVFULSFLyQ� \� OD� GXUDFLyQ� HQ� KRUDV�� (VWDV�
FHUWL¿FDFLRQHV� VHUiQ� HPLWLGDV� SRU� HO� yUJDQR� TXH� ODV� RUJDQL]D� H� LUiQ� VXVFULWDV� SRU� OD�
SHUVRQD�WLWXODU�GHO�PLVPR��(Q�DTXHOORV�FDVRV�HQ�TXH�OD�DFWLYLGDG�IRUPDWLYD�VHD�¿QDQFLDGD�
HQ�HO�PDUFR�GH�XQ�SURJUDPD�HVSHFt¿FR��VH�SRGUi�LQFOXLU�HQ�OD�FHUWL¿FDFLyQ�HO�ORJRWLSR�GH�
dicho programa.

/DV� FHUWL¿FDFLRQHV� GH� SDUWLFLSDFLyQ� HQ� ODV� DFWLYLGDGHV� GH� IRUPDFLyQ� SHUPDQHQWH�
RUJDQL]DGDV� \� FRQYRFDGDV� SRU� RWUDV� LQVWLWXFLRQHV� S~EOLFDV� R� HQWLGDGHV� SULYDGDV�
VHUiQ� HPLWLGDV� SRU� OD� FRUUHVSRQGLHQWH� LQVWLWXFLyQ� R� HQWLGDG� DFRUGH� FRQ� OD� SURSXHVWD�
GH� FHUWL¿FDFLyQ� LQFOXLGD� HQ� OD� PHPRULD� ¿QDO� SUHVHQWDGD� SRU� OD� HQWLGDG� FRQIRUPH� DO�
DUWtFXOR�������/DV�FLWDGDV� LQVWLWXFLRQHV�R�HQWLGDGHV�VHUiQ� ODV�HQFDUJDGDV�GH�VX�HQWUHJD�
D� ODV� SHUVRQDV� LQWHUHVDGDV�� XQD� YH]� KD\DQ� VLGR� GLOLJHQFLDGDV� GH� FRQIRUPLGDG� FRQ� HO�
DUWtFXOR�������HQ�OD�TXH�FRQVWDUi�OD�SDUWLFLSDFLyQ�GHO�DOXPQDGR�HQ�OD�DFWLYLGDG�IRUPDWLYD�\�
VX�LQVFULSFLyQ�HQ�HO�5HJLVWUR�GH�$FWLYLGDGHV�GH�)RUPDFLyQ�3HUPDQHQWH�GH�OD�&RQVHMHUtD�
FRPSHWHQWH�HQ�PDWHULD�HGXFDFLyQ�FRQ�VX�UHVSHFWLYR�Q~PHUR�GH�LQVFULSFLyQ�\�OD�GXUDFLyQ�
en horas.

��� 1R� REVWDQWH� OR� DQWHULRU�� FXDQGR� XQD� DFWLYLGDG� VH� UHDOLFH� SRU� OD� &RQVHMHUtD�
FRPSHWHQWH�HQ�PDWHULD�GH�HGXFDFLyQ��VXV�'HOHJDFLRQHV�7HUULWRULDOHV�R�VXV�&HQWURV�GHO�
3URIHVRUDGR�HQ� FRODERUDFLyQ� R� FRQMXQWDPHQWH� FRQ�RWUD� LQVWLWXFLyQ� R� HQWLGDG�� VH� SRGUi�
UHDOL]DU�XQD�FHUWL¿FDFLyQ�FRQMXQWD��HQ�OD�TXH�¿JXUDUiQ�ODV�¿UPDV�GH�ODV�SHUVRQDV�WLWXODUHV�
GH�DPEDV�LQVWLWXFLRQHV�ª

&DWRUFH��6H�VXSULPH�HO�DUWtFXOR����
4XLQFH��6H�PRGL¿FD�HO�DSDUWDGR���\�VH�VXSULPH�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�

SDVD�D�WHQHU�OD�VLJXLHQWH�UHGDFFLyQ�
©���(Q�HO�FHUWL¿FDGR�H[SHGLGR�D�GLFKR�SHUVRQDO��OD�'LUHFFLyQ�*HQHUDO�FRPSHWHQWH�HQ�

PDWHULD� GH� IRUPDFLyQ� GHO� SURIHVRUDGR� LQFOXLUi� XQD� GLOLJHQFLD� SDUD� KDFHU� FRQVWDU� GLFKD�
FLUFXQVWDQFLD��3DUD�ODV�FHUWL¿FDFLRQHV�HPLWLGDV�FRQ�DQWHULRULGDG�D�OD�HQWUDGD�HQ�YLJRU�GH�
HVWD�RUGHQ�� OD� LQFOXVLyQ�GH� OD�FLWDGD�GLOLJHQFLD�GHEHUi�VHU�VROLFLWDGD�SRU�HVFULWR�D�GLFKR�
yUJDQR� GLUHFWLYR� SRU� OD� SHUVRQD� LQWHUHVDGD�� 6L� OD� SHUVRQD� VROLFLWDQWH� SUHVWD� VHUYLFLRV�
HQ� RWUD� &RPXQLGDG� (GXFDWLYD� DFRPSDxDUi� DGHPiV� XQD� FHUWL¿FDFLyQ� TXH� DFUHGLWH� HO�
GHVHPSHxR�GH�VHUYLFLRV�HQ�OD�$GPLQLVWUDFLyQ�(GXFDWLYD�FRUUHVSRQGLHQWH�ª

'LHFLVpLV��6H�PRGL¿FDQ�ORV�$QH[RV�,��,,��,,,�\�,9�TXH�TXHGDQ�UHGDFWDGRV�GH�OD�VLJXLHQWH�IRUPD�
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Datos generales.
���1RPEUH�GH�OD�HQWLGDG�
���'HQRPLQDFLyQ�GH�OD�DFWLYLGDG�
���0RGDOLGDG�GH�DFWLYLGDG��SUHVHQFLDO��VHPLSUHVHQFLDO�R�D�GLVWDQFLD��
���1RPEUH�GHO�'LUHFWRU�D��&RRUGLQDGRU�D�R�SHUVRQD�UHVSRQVDEOH�
���/XJDU�GH�UHDOL]DFLyQ�
���)HFKDV�GH�LQLFLR�\�¿QDOL]DFLyQ�GH�OD�DFWLYLGDG�
���1~PHUR�GH�KRUDV�SUHVHQFLDOHV�\�R�QR�SUHVHQFLDOHV�GH�OD�DFWLYLGDG�
���ÈPELWR��&HQWUR��ORFDO��SURYLQFLDO�R�UHJLRQDO��
9. Profesorado destinatario.
����5HODFLyQ�FRPSOHWD�GH�SRQHQWHV�R�WXWRUHV�DV�FRQ�H[SUHVLyQ�GH�DSHOOLGRV��QRPEUHV��

'1,��WtWXOR�GH�OD�SRQHQFLD�\�GXUDFLyQ�HQ�KRUDV�GH�OD�PLVPD�
����1~PHUR�Pi[LPR�GH�SOD]DV�

'HVFULSFLyQ�GH�OD�DFWLYLGDG��Pi[LPR����SiJLQDV��
��� -XVWL¿FDFLyQ� GHO� LQWHUpV� GH� OD� DFWLYLGDG� �HQ� UHODFLyQ� FRQ� ORV� REMHWLYRV� \� OtQHDV�

SULRULWDULDV�HVWDEOHFLGDV�SRU�OD�$GPLQLVWUDFLyQ�HGXFDWLYD��GH�DFXHUGR�FRQ�ODV�QHFHVLGDGHV�
GH�IRUPDFLyQ�GHO�SURIHVRUDGR�\�R�FRQ�ODV�FRUULHQWHV�GH�LQQRYDFLyQ�SHGDJyJLFD��

���2EMHWLYRV�SUHYLVWRV�
3. Contenidos programados.
��� 3URJUDPDFLyQ� GH� DFWLYLGDGHV� FRQ� WHPSRUDOL]DFLyQ� GHWDOODGD� GH� ODV� VHVLRQHV� GH�

WUDEDMR��SDUD�ODV�DFWLYLGDGHV�D�GLVWDQFLD�VH�SUHVHQWDUi�OD�DJHQGD�GHWDOODGD�GH�WRGDV�ODV�
WDUHDV�TXH�GHEH�UHDOL]DU�HO�DOXPQR�SDUD�VXSHUDU�HO�FXUVR��FRQ�LQGLFDFLyQ�HQ�FDGD�XQD�GH�
OD�GXUDFLyQ�PHGLD�HVWLPDGD��/D�VXPD�WRWDO�GHEH�VHU�FRLQFLGHQWH�FRQ�HO�Q~PHUR�GH�KRUDV�
TXH�VH�VROLFLWDQ��

���0HWRGRORJtD�
���0DWHULDO�GLGiFWLFR�\�UHFXUVRV�WHFQROyJLFRV��HQ�FDVR�GH�DFWLYLGDGHV�D�GLVWDQFLD�VH�

IDFLOLWDUi�OD�GLUHFFLyQ�ZHE��HO�XVXDULR�\�OD�FODYH�GH�DFFHVR�DO�$XOD�9LUWXDO��
��� (YDOXDFLyQ� �LQVWUXPHQWRV�� DJHQWHV� \� WHPSRUDOL]DFLyQ� GH� OD� HYDOXDFLyQ�� (Q� FDVR�

GH�DFWLYLGDGHV�D�GLVWDQFLD�H[LVWLUi�XQ�SURFHGLPLHQWR�HQ�HO�$XOD�9LUWXDO�SDUD�UHFRJHU�FRQ�
GHWDOOH�OD�SDUWLFLSDFLyQ�LQGLYLGXDO�GH�FDGD�DOXPQR�D��

��� $SOLFDFLyQ� SUiFWLFD� HQ� XQ� JUXSR� FODVH� X� RUJDQL]DWLYD� HQ� XQ� FHQWUR� GRFHQWH� TXH�
HYLGHQFLH�OD�WUDQVIHULELOLGDG�GH�OD�IRUPDFLyQ�D�OD�SUiFWLFD�HGXFDWLYD�

$QH[RV�
• Material entregado para el desarrollo de la actividad.
��0RGHOR�GH�FRQYRFDWRULD�S~EOLFD�
��%UHYH�FXUUtFXOR�GH�&RRUGLQDGRUHV�DV�\�3RQHQWHV�R�7XWRUHV�DV��LQGLFDU�OD�IRUPDFLyQ�

\�H[SHULHQFLD�GRFHQWH�PiV�VLJQL¿FDWLYD�UHODFLRQDGD�FRQ� OD�DFWLYLGDG�FRQ�XQD�H[WHQVLyQ�
Pi[LPD�GH���SiJLQD��

$1(;2�,,,

*8,Ï1�3$5$�/$�(/$%25$&,Ï1�'(�/$�0(025,$

Datos generales de la Memoria.
���1RPEUH�GH�OD�(QWLGDG�
���'HQRPLQDFLyQ�GH�OD�DFWLYLGDG��&yGLJR�SURYLVLRQDO�DVLJQDGR�
���0RGDOLGDG�GH�DFWLYLGDG��SUHVHQFLDO��VHPLSUHVHQFLDO�R�D�GLVWDQFLD��
���1RPEUH�'HO�'LUHFWRU�D��&RRUGLQDGRU�D�R�SHUVRQD�UHVSRQVDEOH�
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���/XJDU�GH�UHDOL]DFLyQ�
���)HFKDV�GH�LQLFLR�\�¿QDOL]DFLyQ�GH�OD�DFWLYLGDG��&DOHQGDULR�GHWDOODGR�
���7HPSRUDOL]DFLyQ�GH�ODV�VHVLRQHV�GH�WUDEDMR�
���1~PHUR�GH�KRUDV�GH�OD�DFWLYLGDG�
��� 5HODFLyQ� FRPSOHWD� GH� SRQHQWHV� FRQ� H[SUHVLyQ� GH� DSHOOLGRV�� QRPEUHV�� '1,�� DVt�

FRPR�WtWXOR�GH�OD�SRQHQFLD�\�GXUDFLyQ�HQ�KRUDV�GH�OD�PLVPD��(Q�FDVR�GH�DFWLYLGDGHV�D�
GLVWDQFLD��WXWRUHV�\�WXWRUDV�GH�JUXSR�

0HPRULD�GHWDOODGD��Pi[LPR����SiJLQDV��
���2EMHWLYRV�DOFDQ]DGRV�
2. Contenidos desarrollados.
���0HWRGRORJtD�
���0DWHULDO�GLGiFWLFR�\�UHFXUVRV�WHFQROyJLFRV�XWLOL]DGRV�
���(YDOXDFLyQ�GH�OD�DFWLYLGDG�

$FWD�)LQDO�
���5HODFLyQ�FRPSOHWD�\�QXPHUDGD�GH�SDUWLFLSDQWHV�HQ�OD�DFWLYLGDG��SRU�RUGHQ�DOIDEpWLFR�

FRQ�DSHOOLGRV��QRPEUH�\�'1,�
���6H�H[SOLFLWDUi�OD�PHQFLyQ�GH�©DSWRª�R�©QR�DSWRª��HVSHFL¿FDQGR�HQ�HVWH�~OWLPR�FDVR�

HO�PRWLYR��LJXDOPHQWH�VH�LQGLFDUi�HO�FyGLJR�SURYLVLRQDO�DVLJQDGR�
���)LUPDGD�\�VHOODGD�HQ�WRGDV�VXV�SiJLQDV�SRU�HO�UHVSRQVDEOH�GH�OD�DFWLYLGDG��

$QH[RV�
���0DWHULDO�HQWUHJDGR��HQ�FDVR�GH�DOJ~Q�FDPELR�R�GH�TXH�QR�VH�KD\D�HQWUHJDGR�HO�

PDWHULDO�SUHYLVWR�HQ�HO�3UR\HFWR��
��� 3URSXHVWD� GH� FHUWL¿FDFLyQ� GH� SDUWLFLSDFLyQ� GH� FDGD� DVLVWHQWH� FDOL¿FDGR� FRPR�

©$SWRª�FRQIRUPH�DO�$QH[R�,9�R�9��VHJ~Q�SURFHGD��DVt�FRPR�OD�SURSXHVWD�GH�FHUWL¿FDFLyQ�
GHO�SURIHVRUDGR�HQFDUJDGR�GH�OD�GLUHFFLyQ��FRRUGLQDFLyQ��SRQHQFLDV�R�WXWRUtDV�VHJ~Q�OR�
GHWHUPLQDGR�HQ�HO�DUWtFXOR����GH�OD�RUGHQ�TXH�UHJXOD�HO�SURFHGLPLHQWR�GH�UHFRQRFLPLHQWR�
H�LQVFULSFLyQ�

���3DUWHV�GH�¿UPDV�R�LQIRUPHV�LQGLYLGXDOL]DGRV�GH�SDUWLFLSDFLyQ�
��(Q�FDVR�GH�DFWLYLGDGHV�D�GLVWDQFLD�HVWD�LQIRUPDFLyQ�VHUi�DFFHVLEOH�D�WUDYpV�GHO�$XOD�

9LUWXDO�FRQ�HO�XVXDULR�\�OD�FRQWUDVHxD�IDFLOLWDGRV�HQ�HO�3UR\HFWR�
�� 6H� DGMXQWDUi� LQIRUPH� FRQ� HO� FRUUHVSRQGLHQWH� FRQWURO� GH� DVLVWHQFLD� UHDOL]DGR�

�LQGLFDFLyQ�GHO�SRUFHQWDMH�GH�DVLVWHQFLD��

6H�SUHVHQWDUi�XQ�DUFKLYR�HOHFWUyQLFR�SRU�FDGD�XQR�GH�ORV�DSDUWDGRV�GH�OD�0HPRULD��
��� 'DWRV� JHQHUDOHV� GH� OD�0HPRULD� ��0HPRULD� GHWDOODGD�� ��� $FWD� )LQDO�� ���0DWHULDO�

HQWUHJDGR�����3URSXHVWDV�GH�FHUWL¿FDFLyQ�����3DUWHV�GH�)LUPDV�

$1(;2�,9

02'(/2�'(�&(57,),&$&,Ï1�'(�3$57,&,3$&,Ï1�(1�&85626��-251$'$6� 
<�&21*5(626

'RQ�GRxD��������������������������������������������������������������������������������������������������������������������������������

&HUWL¿FD�TXH�

'RQ�'RxD��������������������������������������������������������������������������FRQ�'1,�Q~P���������������������������������
KD� SDUWLFLSDGR� FRPR� ���� ����������������������������������««���������������� HQ� ���� ��������������������������������������� 
GH�����������������KRUDV�GH�GXUDFLyQ��FRQYRFDGD�HQ�YLUWXG�GH������������������������RUJDQL]DGD�SRU��������
���������������������������������������������������������������������«�HQ�FRODERUDFLyQ�FRQ������������������������������������������� 
FHOHEUDGD�HQ�������������������������������GHO��������DO���������GH�����������������������������������������������������GH�������������� 
KDELHQGR�VXSHUDGR�HO�SURFHVR�GH�HYDOXDFLyQ�HVWDEOHFLGR�HQ�OD�PLVPD������
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<� SDUD� TXH� FRQVWH� D� ORV� HIHFWRV� RSRUWXQRV� H[SLGH� OD� SUHVHQWH� FHUWL¿FDFLyQ��
FRUUHVSRQGLHQWH� D� OD� DFWLYLGDG� TXH� KD� VLGR� LQVFULWD� HQ� HO� 5HJLVWUR� GH� $FWLYLGDGHV� GH�
)RUPDFLyQ�3HUPDQHQWH�GHO�3URIHVRUDGR�FRQ�HO�Q~PHUR����������������������������������������������������������

En ............................ a ......... de ........................ de 20 ......
�)LUPD�\�VHOOR�

9��%��
El/la Director/a

)GR�������������������������������������������������������������������������

���1RPEUH��DSHOOLGRV�\�FDUJR�GH� OD�SHUVRQD� UHVSRQVDEOH�GH� OD� LQVWLWXFLyQ�R�HQWLGDG�
RUJDQL]DGRUD�\�GHQRPLQDFLyQ�GH�pVWD�

���$VLVWHQWH��SRQHQWH��FRRUGLQDGRU�D��GLUHFWRU�D��HWF�
���7LSR�GH�DFWLYLGDG�GH�IRUPDFLyQ�\�WtWXOR�GH�OD�DFWLYLGDG�
���1~PHUR�GH�KRUDV�WRWDO�GH�OD�DFWLYLGDG�
��� 3ODQ� GH� IRUPDFLyQ� DO� TXH� SHUWHQHFH� GLFKD� DFWLYLGDG� R�� HQ� VX� FDVR�� UHIHUHQFLD�

QRUPDWLYD�HVSHFt¿FD��FXDQGR�SURFHGD�
���(QWLGDG�RUJDQL]DGRUD�
���(QWLGDG�FRODERUDGRUD��FXDQGR�SURFHGD�
���3DUD�DTXHOODV�DFWLYLGDGHV�HQ�ODV�TXH�VH�KD\D�HVWDEOHFLGR�HYDOXDFLyQ�
���1~PHUR�GH�LQVFULSFLyQ�HQ�HO�5HJLVWUR�GH�$FWLYLGDGHV�GH�)RUPDFLyQ�3HUPDQHQWH�

&$3Ë78/2�;

0HGLGDV�GH�VLPSOL¿FDFLyQ�\�PHMRUD�GH�OD�FDOLGDG�UHJXODWRULD�HQ�PDWHULD�GH�PHGLR�DPELHQWH

$UWtFXOR�����0RGL¿FDFLyQ�GHO�'HFUHWR�����������GH���GH�VHSWLHPEUH��SRU�HO� TXH�VH�
DSUXHED�HO�5HJODPHQWR�)RUHVWDO�GH�$QGDOXFtD��

8QR��(O�DUWtFXOR���SDVD�D�WHQHU�OD�VLJXLHQWH�UHGDFFLyQ��
©$UWtFXOR����)XQFLRQHV�GH�ORV�WHUUHQRV�IRUHVWDOHV�
���/RV� WHUUHQRV� IRUHVWDOHV�HVWDUiQ�GHVWLQDGRV�FRQ�FDUiFWHU�JHQHUDO�D� ODV�VLJXLHQWHV�

IXQFLRQHV�
D��)XQFLRQHV�HFROyJLFDV��HQFDPLQDGDV�D�OD�FRQVHUYDFLyQ�\�PHMRUD�GH�ORV�FRPSRQHQWHV�

ELyWLFRV�\�DELyWLFRV�GHO�HFRVLVWHPD�
E��)XQFLRQHV�SURWHFWRUDV��GHVWLQDGRV�D�HYLWDU�HO�GHWHULRUR�GH�XQ�UHFXUVR�QDWXUDO�
F��)XQFLRQHV�GH�SURGXFFLyQ��WHQGHQWHV�D�OD�FUHDFLyQ�GH�ELHQHV�R�VHUYLFLRV�FRQ�YDORUHV�

HFRQyPLFRV�
G�� )XQFLRQHV� SDLVDMtVWLFDV�� TXH� FRQWULEX\HQ� DO� ELHQHVWDU� VRFLDO� FRQ� OD� SHUFHSFLyQ�

VHQVRULDO�GHO�WHUULWRULR�HQ�VX�LQWHJULGDG�
H��)XQFLRQHV�UHFUHDWLYDV��GHVWLQDGDV�DO�RFLR�\�HVSDUFLPLHQWR�GH�OD�SREODFLyQ�
��� /RV�PRQWHV� UHSUHVHQWDQ�XQ� LPSRUWDQWH� SXQWR� GH�DEVRUFLyQ� GH�*DVHV�GH�(IHFWR�

,QYHUQDGHUR��*(,���SRU�OR�TXH�ORV�WLWXODUHV�GH�ORV�PLVPRV��WDQWR�S~EOLFRV�FRPR�SULYDGRV��
GHEHUiQ�PDQWHQHU� OD�FDSDFLGDG�GH�DEVRUFLyQ�GH� ORV�PLVPRV��SXGLHQGR�HVWDEOHFHUVH� OD�
SRVLELOLGDG�GH�JHQHUDU�8QLGDGHV�GH�$EVRUFLyQ��8'$V��ª

$UWtFXOR� ����0RGL¿FDFLyQ� GH� OD� /H\� �������� GH� ��� GH� MXQLR�� GH�3UHYHQFLyQ� \� OXFKD�
contra los incendios forestales. 

/D�/H\���������GH����GH�MXQLR��GH�3UHYHQFLyQ�\�OXFKD�FRQWUD�ORV�LQFHQGLRV�IRUHVWDOHV��
TXHGD�PRGL¿FDGD�FRPR�VLJXH�

8QR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
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©���$� ORV�HIHFWRV�SUHYLVWRV�HQ�HO�DSDUWDGR�DQWHULRU�� ORV�SURSLHWDULRV�GH� ORV� WHUUHQRV�
IRUHVWDOHV�LQFHQGLDGRV�HODERUDUiQ��HQ�HO�SOD]R�TXH�UHJODPHQWDULDPHQWH�VH�GHWHUPLQH��XQ�
3ODQ�GH�5HVWDXUDFLyQ�HQ�HO�TXH�VH�HYDO~H�OD�VLWXDFLyQ�GH�ORV�WHUUHQRV�LQFHQGLDGRV�WDQWR�
GHVGH�HO�SXQWR�GH�YLVWD�GH�OD�SURGXFFLyQ�IRUHVWDO�FRPR�GH�OD�FRQVHUYDFLyQ�GH�OD�ÀRUD��OD�
IDXQD��HO�VXHOR�\�ORV�HFRVLVWHPDV��\�VH�SURSRQJDQ�ODV�DFWXDFLRQHV�R�PHGLGDV�GHVWLQDGDV�
D�OD�UHVWDXUDFLyQ�R�UHJHQHUDFLyQ�GH�ORV�WHUUHQRV��LQFOX\pQGRVH�HO�DFRWDPLHQWR�WHPSRUDO�
GH�DTXHOORV�DSURYHFKDPLHQWRV�R�DFWLYLGDGHV� LQFRPSDWLEOHV�FRQ�VX�UHJHQHUDFLyQ�SRU�XQ�
SOD]R�TXH�GHEHUi�VHU�VXSHULRU�D�XQ�DxR��VDOYR�OHYDQWDPLHQWR�GHO�DFRWDGR�SRU�DXWRUL]DFLyQ�
H[SUHVD�GH�OD�$GPLQLVWUDFLyQ�IRUHVWDO�ª�

'RV��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�SDVD�D�WHQHU�OD�VLJXLHQWH�UHGDFFLyQ��
©$UWtFXOR�����$FWXDFLRQHV�HQ�PRQWHV�S~EOLFRV�DIHFWDGRV�SRU�LQFHQGLRV�
���/RV�WUDEDMRV�D�GHVDUUROODU�HQ�iUHDV�LQFHQGLDGDV�GH�PRQWHV�S~EOLFRV�VH�HMHFXWDUiQ�

SRU� OD� $GPLQLVWUDFLyQ� WLWXODU�� XWLOL]DQGR� VXV� SURSLRV�PHGLRV�� HQ� FRODERUDFLyQ� FRQ� RWUDV�
$GPLQLVWUDFLRQHV�R�HQWLGDGHV�S~EOLFDV�R�SULYDGDV�

���0RWLYDGDPHQWH��SRGUi�DFRUGDUVH�TXH�ORV�WUDEDMRV�SUHYLVWRV�HQ�HO�DSDUWDGR�DQWHULRU�
VHDQ�REMHWR�GH�FRQWUDWDFLyQ��GHELHQGR�SXEOLFDUVH�HQ�HO�©%ROHWtQ�2¿FLDO� GH� OD� -XQWD�GH�
$QGDOXFtDª�OD�DGMXGLFDFLyQ�UHVXOWDQWH�

���(Q�HO�FDVR�GH�TXH�OD�$GPLQLVWUDFLyQ�WLWXODU�GHVDUUROOH�ORV�WUDEDMRV�GH�UHVWDXUDFLyQ�
HQ�FRODERUDFLyQ�FRQ�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�IRUHVWDO��GHEHUi�VXVFULELUVH�HO�
RSRUWXQR�FRQYHQLR�DO�HIHFWR�ª

$UWtFXOR� ����0RGL¿FDFLyQ� GH� OD� /H\� �������� GH� �� GH� RFWXEUH�� GH� OD� )ORUD� \� )DXQD�
Silvestres. 

/D�/H\���������GH���GH�RFWXEUH��GH� OD�)ORUD�\�)DXQD�6LOYHVWUHV��TXHGD�PRGL¿FDGD�
FRPR�VLJXH�

8QR��6H�DxDGH�XQ�DSDUWDGR���DO�DUWtFXOR����FRQ�OD�VLJXLHQWH�UHGDFFLyQ�
©��� /D� &RQVHMHUtD� FRPSHWHQWH� HQ� PDWHULD� GH� PHGLR� DPELHQWH�� HQ� VX� FDOLGDG� GH�

WLWXODU�GH� ORV� WHUUHQRV� IRUHVWDOHV��SRGUi�DFRUGDU� OD� FHVLyQ�GH� OD�JHVWLyQ�� WRWDO�R�SDUFLDO��
GH�ORV�PLVPRV�D�HQWLGDGHV�GH�FXVWRGLD�GHO�WHUULWRULR��WHQLHQGR�FRPR�REMHWLYR�SULQFLSDO�OD�
FRQVHUYDFLyQ�GHO�SDWULPRQLR�QDWXUDO�\�OD�ELRGLYHUVLGDG�ª

'RV��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR������TXH�SDVD�D�WHQHU�OD�VLJXLHQWH�UHGDFFLyQ��
©��� /D� &RQVHMHUtD� FRPSHWHQWH� HQ� PHGLR� DPELHQWH� SRGUi� LQGHPQL]DU� ORV� GDxRV�

FDXVDGRV�SRU�HO�/LQFH� LEpULFR� �/\Q[�SDUGLQXV��D� ORV�DQLPDOHV�GRPpVWLFRV��(VWRV�GDxRV�
GHEHUiQ� VHU� FRPXQLFDGRV� HQ� ODV� 'HOHJDFLRQHV� 7HUULWRULDOHV� FRUUHVSRQGLHQWHV� HQ� HO�
SOD]R�Pi[LPR�GH�XQ�PHV�GHVGH�TXH�WXYLHURQ�OXJDU��LQGLFDQGR�HO�WLSR�GH�GDxR�JHQHUDGR��
HO� GtD� HQ� TXH� VH� SURGXMR�� VX� ORFDOL]DFLyQ� JHRUUHIHUHQFLDGD�� OD� KRUD� DSUR[LPDGD� \� XQD�
FXDQWtD� HVWLPDGD� GHO� FRVWH� TXH� KD\D� VXSXHVWR�� (Q� RWUDV� HVSHFLHV� FDWDORJDGDV� FRPR�
DPHQD]DGDV��FXDQGR�FDXVHQ�GDxRV�D� ODV�SURGXFFLRQHV�DJUtFRODV�R�JDQDGHUDV�\�QR�VH�
FRQVLGHUH� UHFRPHQGDEOH� DGRSWDU� PHGLGDV� H[FHSFLRQDOHV� GH� FRQWURO� GH� GLFKRV� GDxRV��
GLFKD�&RQVHMHUtD�SRGUi�HVWDEOHFHU�XQ�PDUFR�GH�SDUWLFLSDFLyQ�YROXQWDULD�GH� ORV� WLWXODUHV�
GH� ODV� H[SORWDFLRQHV� HQ� OD� FRQVHUYDFLyQ� GH� OD� HVSHFLH�� FRQ� ODV� FRUUHVSRQGLHQWHV�
FRPSHQVDFLRQHV�SRU�ORV�HIHFWRV�TXH�VH�GHULYHQ�VREUH�VXV�FXOWLYRV�R�JDQDGR�ª

$UWtFXOR� ����0RGL¿FDFLyQ� GH� OD�2UGHQ� GH� ��� GH� GLFLHPEUH� GH� ������ SRU� OD� TXH� VH�
UHJXOD�HO�5pJLPHQ�-XUtGLFR�\�HO�3URFHGLPLHQWR�GH�&RQFHVLyQ�GH�/LFHQFLD�GH�8VR�GH� OD�
PDUFD�3DUTXH�1DWXUDO�GH�$QGDOXFtD�

/D�2UGHQ� GH� ��� GH� GLFLHPEUH� GH� ������ SRU� OD� TXH� VH� UHJXOD� HO� 5pJLPHQ� -XUtGLFR�
\� HO� 3URFHGLPLHQWR� GH�&RQFHVLyQ� GH� /LFHQFLD� GH�8VR� GH� OD�PDUFD�3DUTXH�1DWXUDO� GH�
$QGDOXFtD��TXHGD�PRGL¿FDGD�FRPR�VLJXH�

8QR�� 7RGDV� ODV� UHIHUHQFLDV� D� OD� &RQVHMHUtD� GH� 0HGLR� $PELHQWH� VH� HQWHQGHUiQ�
UHDOL]DGDV�D�OD�&RQVHMHUtD�FRQ�FRPSHWHQFLDV�HQ�PDWHULD�GH�PHGLR�DPELHQWH�

'RV��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
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©���(V�REMHWR�GH�OD�SUHVHQWH�RUGHQ�UHJXODU�OD�OLFHQFLD�GH�XVR�GH�OD�0DUFD�GH�3URGXFWR�
3DUTXH� 1DWXUDO� GH� $QGDOXFtD� �HQ� DGHODQWH� OD� 0DUFD�� SDUD� GHWHUPLQDGRV� SURGXFWRV� \�
VHUYLFLRV� UHFRJLGRV�HQ� ORV�DQH[RV�GH�HVWD�QRUPD�RULJLQDULRV�GH� ORV�HVSDFLRV�QDWXUDOHV�
XELFDGRV� HQ� HO� WHUULWRULR� GH� OD� &RPXQLGDG� $XWyQRPD� GH� $QGDOXFtD� TXH� JRFHQ� GH� XQ�
UpJLPHQ�HVSHFLDO�GH�SURWHFFLyQ�HQ�YLUWXG�GH�QRUPDWLYD�DXWRQyPLFD��HVWDWDO�\�FRPXQLWDULD�
R�FRQYHQLRV�\�QRUPDWLYDV�LQWHUQDFLRQDOHV��DVt�FRPR�HO�XVR�GH�VX�GHQRPLQDFLyQ�H�LPDJHQ�
JUi¿FD�ª

7UHV��6H�DxDGH�HO�DSDUWDGR���DO�GHO�DUWtFXOR����FRQ�OD�VLJXLHQWH�UHGDFFLyQ�
©��� &XDQGR� OD� HPSUHVD� VROLFLWDQWH� KD\D� REWHQLGR� DOJ~Q� WLSR� GH� FHUWL¿FDFLyQ� SRU�

SDUWH� GH� OD� $GPLQLVWUDFLyQ� FRPSHWHQWH� X� RUJDQLVPR� DXWRUL]DGR� R� SRU� XQD� HQWLGDG� GH�
FHUWL¿FDFLyQ� DFUHGLWDGD� SRU� (1$&� TXH� GHPXHVWUH� HO� FXPSOLPLHQWR� GH� ORV� UHTXLVLWRV�
FRUUHVSRQGLHQWHV�D�ODV�QRUPDV�GH�OD�0DUFD�SDUD�ORV�SURGXFWRV�R�VHUYLFLRV�SDUD�ORV�TXH�
VH�VROLFLWD�OD�OLFHQFLD�GH�XVR��OD�HQWLGDG�GH�FHUWL¿FDFLyQ�REYLDUi�OD�FRPSUREDFLyQ�GH�HVWH�
H[WUHPR��VLHQGR�VX¿FLHQWH�DVHJXUDU�TXH�VH�OOHYDURQ�D�FDER�ODV�LQGLFDFLRQHV��VL�ODV�KXER�R�
FRPXQLFDU�HO�LQFXPSOLPLHQWR�GH�DOJ~Q�DVSHFWR�UHODFLRQDGR�FRQ�HOODV��HQ�VX�FDVR�ª

&XDWUR��6H�PRGL¿FD�HO�DUWtFXOR����TXH�SDVD�D�WHQHU�OD�VLJXLHQWH�UHGDFFLyQ�
©$UWtFXOR����5HVROXFLyQ�
��� &RUUHVSRQGH� D� OD� &RQVHMHUtD� FRPSHWHQWH� HQ� PDWHULD� GH� PHGLR� DPELHQWH� OD�

FRQFHVLyQ�GH�OD�OLFHQFLD�GH�XVR�GH�OD�0DUFD�D�FX\R�HIHFWR�GLFWDUi�UHVROXFLyQ�HQ�HO�SOD]R�
GH�XQ�PHV��D�FRQWDU�GHVGH�OD�HQWUDGD�GH�OD�VROLFLWXG�HQ�HO�5HJLVWUR�

���7UDQVFXUULGR�HO� SOD]R�GH� UHVROXFLyQ�VLQ�TXH�HVWD� VH�SURGX]FD�H[SUHVDPHQWH�� VH�
HQWHQGHUi�HVWLPDGD�OD�FRQFHVLyQ�GH�OD�OLFHQFLD�

���&RQWUD�ODV�UHVROXFLRQHV�HQ�PDWHULD�GH�FRQFHVLyQ�GH�OLFHQFLD�GH�XVR�GH�OD�0DUFD�
SURFHGHUi� UHFXUVR� GH� DO]DGD� DQWH� OD� SHUVRQD� WLWXODU� GH� OD� &RQVHMHUtD� FRPSHWHQWH� HQ�
PDWHULD�GH�PHGLR�DPELHQWH�

���/DV�FRQFHVLRQHV�GH�OLFHQFLDV�GH�XVR�GH�OD�0DUFD�VH�LQVFULELUiQ�HQ�HO�UHJLVWUR�TXH�
VH�HVWDEOHFH�HQ�HO�DUWtFXOR����ª

&LQFR��6H�PRGL¿FD�HO�DUWtFXOR����TXH�SDVD�D�WHQHU�OD�VLJXLHQWH�UHGDFFLyQ�
©$UWtFXOR����8VR�GH�OD�0DUFD�
��� 0HGLDQWH� OD� OLFHQFLD�� OD� &RQVHMHUtD� FRPSHWHQWH� HQ� PDWHULD� GH� PHGLR� DPELHQWH�

FRQFHGHUi� DO� SHWLFLRQDULR� HO� XVR� GH� OD� 0DUFD� SDUD� HO� SURGXFWR� R� VHUYLFLR� &HUWL¿FDGR��
(VWD�GHEHUi� LU�XQLGD�REOLJDWRULDPHQWH�D� OD�GHQRPLQDFLyQ�FRPSOHWD�GHO�(VSDFLR�1DWXUDO�
3URWHJLGR�TXH�FRUUHVSRQGD�FXDQGR�VX�¿JXUD�GH�SURWHFFLyQ�QR�VHD�OD�GH�3DUTXH�1DWXUDO�

��� /D� FRQFHVLyQ� GH� OD� OLFHQFLD� OOHYDUi� DSDUHMDGD� OD� DXWRUL]DFLyQ� SDUD� XWLOL]DU� OD�
GHQRPLQDFLyQ�\��HQ�VX�FDVR��OD�LPDJHQ�JUi¿FD�GHO�(VSDFLR�1DWXUDO�3URWHJLGR�TXH��VHJ~Q�
HO�RULJHQ�GHO�SURGXFWR�R�VHUYLFLR�SDUD�HO�TXH�VH�FRQFHGH��FRUUHVSRQGD��(VWD�GHQRPLQDFLyQ�
SRGUi�KDFHU� UHIHUHQFLD�D� ORV� FRUUHVSRQGLHQWHV� UHJtPHQHV�HVSHFLDOHV�GH�SURWHFFLyQ�GH�
TXH�JRFH�HO�(VSDFLR�1DWXUDO�HQ�YLUWXG�GH�QRUPDWLYD�DXWRQyPLFD��HVWDWDO�\�FRPXQLWDULD�R�
convenios y normativas internacionales.

��� (O� WLWXODU� GH� OD� OLFHQFLD� GH� XVR� GH� OD� 0DUFD� DGTXLHUH� OD� FRQGLFLyQ� GH� HPSUHVD�
FRODERUDGRUD�GHO�(VSDFLR�1DWXUDO�3URWHJLGR�GRQGH�GHVDUUROOD�VX�DFWLYLGDG��SXGLHQGR�KDFHU�
XVR�GH�OD�GHQRPLQDFLyQ�H�LPDJHQ�JUi¿FD�GHO�(VSDFLR�1DWXUDO�3URWHJLGR�FRUUHVSRQGLHQWH�
HQ� VXV� VRSRUWHV� SXEOLFLWDULRV� \� HQ� ODV� LQVWDODFLRQHV� YLQFXODGDV� FRQ� ORV� SURGXFWRV� \�
VHUYLFLRV� FHUWL¿FDGRV�� KDFLHQGR�PHQFLyQ� D� VX� FRQGLFLyQ� GH� HPSUHVD� FRODERUDGRUD� GHO�
mismo.

(Q�ORV�HVSDFLRV�SURWHJLGRV�DFUHGLWDGRV�FRQ�OD�&DUWD�(XURSHD�GH�7XULVPR�6RVWHQLEOH�
SRU� OD� )HGHUDFLyQ� (8523$5&�� ODV� HPSUHVDV� TXH� VROLFLWHQ� VX� DGKHVLyQ� PHGLDQWH� HO�
HVWDEOHFLPLHQWR�GH�XQ�FRQYHQLR�HQ�EDVH�DO�DUWtFXOR����GH�/H\����������GH���GH�RFWXEUH��
GH�5pJLPHQ�-XUtGLFR�GHO�6HFWRU�3~EOLFR��GHEHUiQ�VHJXLU�HO�SURFHGLPLHQWR�HVWDEOHFLGR�HQ�
HVWD�RUGHQ�\�SRGUiQ�XWLOL]DU�DGLFLRQDOPHQWH� OD� LGHQWLGDG�JUi¿FD�FRUUHVSRQGLHQWH�D�HVWD�
DGKHVLyQ��SUHYLD�YDOLGDFLyQ�GH�OD�HQWLGDG�JDUDQWH�GHO�VLVWHPD�

,JXDOPHQWH�� SDUD� ORV� QXHYRV� VLVWHPDV� TXH� VH� LPSODQWHQ� HQ� ORV� HVSDFLRV� QDWXUDOHV�
SURWHJLGRV� GH� $QGDOXFtD� TXH� FRQOOHYHQ� HO� XVR� GH� VX� GHQRPLQDFLyQ� R� LPDJHQ� JUi¿FD�
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FRQVWLWXLUi�XQ�UHTXLVLWR�PtQLPR�GLVSRQHU�GH�OD�OLFHQFLD�GH�XVR�GH�OD�PDUFD�3DUTXH�1DWXUDO�
GH�$QGDOXFtD�

���(O�XVR�GH�OD�0DUFD�HVWDUi�UHVWULQJLGR�D�ORV�OLFHQFLDWDULRV�\�VXMHWR�D�ODV�FRQGLFLRQHV�
VLJXLHQWHV�

D��/D�0DUFD�KDEUi�GH�UHSURGXFLUVH�GH�IRUPD�KRPRWpWLFD�DO�ORJRWLSR��WDPDxR�PtQLPR��
FRORUHV�\�WLSRV�GH�OHWUD�LQGLFDGRV�HQ�HO�0DQXDO�GH�,GHQWLGDG�*Ui¿FD�GH�OD�0DUFD�

(Q� HO� FDVR� GH� ELHQHV�� OD� 0DUFD� KDEUi� GH� LU� DVRFLDGD� DO� ELHQ� TXH� DOFDQFH�� QR� DO�
IDEULFDQWH�TXH�OR�SURGXFH�

(Q�HO�FDVR�GH�VHUYLFLRV��OD�0DUFD�KDEUi�GH�LU�DVRFLDGD�DO�VHUYLFLR�\�DO�FHQWUR�TXH�OR�
SURSRUFLRQD��QR�D�ORV�ELHQHV�HPSOHDGRV�SDUD�OD�SUHVWDFLyQ�GHO�PLVPR�

$QWHV�GH�KDFHU�XVR�GH�OD�0DUFD��HO�OLFHQFLDWDULR�GHEHUi�VRPHWHU�D�OD�FRQVLGHUDFLyQ�GH�
OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�PHGLR�DPELHQWH�WRGRV�ORV�OXJDUHV�\�GRFXPHQWRV�
GRQGH�YD\D�D�XWLOL]DUOD�

(O� OLFHQFLDWDULR� QR� SRGUi� HQ� QLQJ~Q� FDVR� XWLOL]DU� OD� 0DUFD� HQ� RWURV� SURGXFWRV� R�
VHUYLFLRV�QL�WUDQVIHULU�OD�OLFHQFLD�GH�XVR�GH�OD�0DUFD�D�WHUFHURV�

E�� (O� OLFHQFLDWDULR� QR� SRGUi� KDFHU� XVR� GH� OD� 0DUFD� GHVGH� HO� PRPHQWR� HQ� TXH� VH�
SURGX]FD�XQR�GH�ORV�VLJXLHQWHV�KHFKRV�

���� &XDQGR� OD� HQWLGDG� GH� FHUWL¿FDFLyQ� OH� FRPXQLTXH� OD� VXVSHQVLyQ� WHPSRUDO� R� OD�
UHWLUDGD�GH¿QLWLYD�GHO�&HUWL¿FDGR�GHO�SURGXFWR�R�VHUYLFLR�

����&XDQGR�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�PHGLR�DPELHQWH�OH�FRPXQLTXH�OD�
VXVSHQVLyQ�WHPSRUDO�R�OD�UHYRFDFLyQ�GH�OD�OLFHQFLD�GH�XVR�GH�OD�0DUFD�HQ�HO�SURGXFWR�R�
servicio.

����&XDQGR�FDGXTXH�HO�&HUWL¿FDGR�
F��6H�FRQVLGHUDUi�XVR�DEXVLYR�GH�OD�0DUFD�VX�XWLOL]DFLyQ�HQ�
����3URGXFWRV�R�VHUYLFLRV�QR�FHUWL¿FDGRV�
����3URGXFWRV�R�VHUYLFLRV�FX\R�&HUWL¿FDGR�HVWp�VXVSHQGLGR�WHPSRUDOPHQWH�R�UHWLUDGR�

GH¿QLWLYDPHQWH�
����3URGXFWRV�R�VHUYLFLRV�SDUD�ORV�TXH�QR�H[LVWH�OLFHQFLD�GH�XVR�GH�OD�0DUFD�
���� 3URGXFWRV� R� VHUYLFLRV� FX\D� OLFHQFLD� GH� XVR� GH� OD� 0DUFD� HVWi� VXVSHQGLGD�

WHPSRUDOPHQWH�R�UHYRFDGD�ª
6HLV��6H�PRGL¿FD�HO�DUWtFXOR����TXH�SDVD�D�WHQHU�OD�VLJXLHQWH�UHGDFFLyQ�
©$UWtFXOR����9DOLGH]�GH�OD�/LFHQFLD�
���/D�OLFHQFLD�GH�XVR�GH�OD�0DUFD�WHQGUi�XQD�YLJHQFLD�LQGH¿QLGD�D�SDUWLU�GH�OD�IHFKD�GH�

OD�FRQFHVLyQ�GH�DTXHOOD�SRU�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�PHGLR�DPELHQWH��D�
PHQRV�TXH�VH�KD\D�UHYRFDGR�HO�&HUWL¿FDGR�

���'XUDQWH�HO�SHULRGR�GH�YDOLGH]�GH� OD� OLFHQFLD�GH�XVR�GH� OD�0DUFD��HO� OLFHQFLDWDULR�
GHEHUi�LQIRUPDU�SRU�HVFULWR�D�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�PHGLR�DPELHQWH�GH�
FXDOTXLHU�VXVSHQVLyQ�WHPSRUDO�R�UHWLUDGD�GH¿QLWLYD�GHO�&HUWL¿FDGR�

6L�HVWH�KHFKR�VH�SURGXMHUD��OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�PHGLR�DPELHQWH�
SURFHGHUi��SUHYLD�DXGLHQFLD��D�VXVSHQGHU�WHPSRUDOPHQWH�R�D�UHYRFDU�OD�OLFHQFLD�GH�XVR�GH�
OD�0DUFD��VHJ~Q�FRUUHVSRQGD��SDUD�HO�SURGXFWR�HQ�FXHVWLyQ��KHFKRV�TXH�VHUiQ�QRWL¿FDGRV�
al interesado.

��� 7RGD� PRGL¿FDFLyQ� GH� ODV� FRQGLFLRQHV� GH� OD� OLFHQFLD�� SUHYLD� DXGLHQFLD� GH� ORV�
OLFHQFLDWDULRV��VH�QRWL¿FDUi�D�ORV�PLVPRV��LQGLFDQGR��HQ�VX�FDVR��HO�SOD]R�SDUD�OD�DSOLFDFLyQ�
GH�ODV�QXHYDV�FRQGLFLRQHV�ª

6LHWH��6H�PRGL¿FD�OD�GLVSRVLFLyQ�DGLFLRQDO�VHJXQGD��TXH�TXHGD�UHGDFWDGD�FRPR�VLJXH�
©'LVSRVLFLyQ�DGLFLRQDO�VHJXQGD��$SOLFDFLyQ�D�RWURV�(VSDFLRV�1DWXUDOHV�3URWHJLGRV�
/RV� WHUULWRULRV� TXH� JRFHQ� GH� XQ� UpJLPHQ� HVSHFLDO� GH� SURWHFFLyQ� HQ� YLUWXG� GH�

QRUPDWLYD� DXWRQyPLFD�� HVWDWDO� \� FRPXQLWDULD� R� FRQYHQLRV� \� QRUPDWLYDV� LQWHUQDFLRQDOHV�
VHUiQ�DVLPLODEOHV��HQ�WRGRV�ORV�DVSHFWRV��D�ORV�GHFODUDGRV�FRPR�3DUTXHV�1DWXUDOHV�D�ORV�
HIHFWRV�GH�DSOLFDFLyQ�GH�OD�SUHVHQWH�QRUPD�ª
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2FKR��6H�PRGL¿FD�OD�GLVSRVLFLyQ�WUDQVLWRULD�~QLFD��TXH�TXHGD�UHGDFWDGD�FRPR�VLJXH�
©/DV�OLFHQFLDV�GH�XVR�GH�OD�PDUFD�3DUTXH�1DWXUDO�GH�$QGDOXFtD�YLJHQWHV�D�OD�HQWUDGD�

HQ�YLJRU�GH�OD�SUHVHQWH�PRGL¿FDFLyQ�WHQGUiQ�YLJHQFLD�LQGH¿QLGD�PLHQWUDV�VH�PDQWHQJDQ�
ODV�FRQGLFLRQHV�HVWDEOHFLGDV�HQ�HO�DUWtFXOR���GH�OD�SUHVHQWH�RUGHQ�ª

1XHYH��6H�VXSULPH�HO�$QH[R�,,�\�ORV�$QH[RV�,,,��,9�\�9�SDVDQ�D�VHU�$QH[R�,,��,,,�\�,9��
respectivamente.

'LH]��6H�PRGL¿FD�HO�SXQWR�����GHO�$QH[R�,9��TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©����� (VWD� 1RUPD� HV� DSOLFDEOH� D� ORV� VHUYLFLRV� WXUtVWLFRV� SUHVWDGRV� HQ� HO� iPELWR�

WHUULWRULDO�GH� ORV�(VSDFLRV�1DWXUDOHV�3URWHJLGRV�GH�$QGDOXFtD�\� ORV�PXQLFLSLRV� LQFOXLGRV�
SDUFLDOPHQWH� HQ� DTXHOORV�� H[FOX\HQGR� HO� FDVFR� XUEDQR� QR� GLVHPLQDGR� HQ� ORV� WpUPLQRV�
GH¿QLGRV�SRU�OD�OHJLVODFLyQ�YLJHQWH�SDUD�ORV�PXQLFLSLRV�GH�PiV�GH���������KDELWDQWHV�\�
SHUWHQHFLHQWH�D�DOJXQR�GH�ORV�WLSRV�HVWDEOHFLGRV�HQ�OD�/H\����������GH����GH�GLFLHPEUH��
GHO�7XULVPR�GH�$QGDOXFtD�ª

$UWtFXOR�����0RGL¿FDFLyQ�GHO�'HFUHWR�����������GH����GH�MXOLR��SRU�HO�TXH�VH�HVWDEOHFHQ�
ORV�YDORUHV�OtPLWH�\�OD�PHWRGRORJtD�D�DSOLFDU�HQ�HO�FRQWURO�GH�ODV�HPLVLRQHV�QR�FDQDOL]DGDV�
GH�SDUWtFXODV�SRU�ODV�DFWLYLGDGHV�SRWHQFLDOPHQWH�FRQWDPLQDGRUDV�GH�OD�DWPyVIHUD�

(O� 'HFUHWR� ���������� GH� ��� GH� MXOLR�� SRU� HO� TXH� VH� HVWDEOHFHQ� ORV� YDORUHV� OtPLWH� \� OD�
PHWRGRORJtD�D�DSOLFDU�HQ�HO� FRQWURO�GH� ODV�HPLVLRQHV�QR�FDQDOL]DGDV�GH�SDUWtFXODV�SRU� ODV�
DFWLYLGDGHV�SRWHQFLDOPHQWH�FRQWDPLQDGRUDV�GH�OD�DWPyVIHUD��TXHGD�PRGL¿FDGR�FRPR�VLJXH�

8QR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©��� 'H� DFXHUGR� FRQ� HO� UpJLPHQ� GH� YLJLODQFLD� \� FRQWURO� GHO� IXQFLRQDPLHQWR� GH�

ODV� DFWLYLGDGHV� SRWHQFLDOPHQWH� FRQWDPLQDGRUDV� GH� OD� DWPyVIHUD�� UHJXODGR� HQ� HO�
'HFUHWR� ���������� GH� ��� GH� MXOLR�� SRU� HO� TXH� VH� UHJXOD� OD� FDOLGDG� GHO� PHGLR� DPELHQWH�
DWPRVIpULFR� \� VH� FUHD� HO� 5HJLVWUR� GH� VLVWHPDV� GH� HYDOXDFLyQ� GH� OD� FDOLGDG� GHO� DLUH� HQ�
$QGDOXFtD��HO�WLWXODU�GH�OD�LQVWDODFLyQ�R�OD�HQWLGDG�FRODERUDGRUD��VHJ~Q�SURFHGD��GHEHUiQ�
HODERUDU�XQ�SODQ�GH�PXHVWUHR��FRQ�OD�PHWRGRORJtD�HVWDEOHFLGD�SRU�OD�&RQVHMHUtD�FRPSHWHQWH�
HQ�PDWHULD�GH�FDOLGDG�GHO�DLUH�HQ�XQD�LQVWUXFFLyQ�WpFQLFD�DSUREDGD�PHGLDQWH�RUGHQ�

1R�REVWDQWH��KDVWD�TXH�VHD�DSOLFDEOH�GLFKD�LQVWUXFFLyQ�WpFQLFD��VH�VHJXLUi�XWLOL]DQGR�
OD�PHWRGRORJtD�UHFRJLGD�HQ�HO�DUWtFXOR���GHO�'HFUHWR�����������GH����GH�MXOLR�ª

'RV��6H�DxDGH�XQ�QXHYR�DSDUWDGR���DO�DUWtFXOR����FRQ�OD�VLJXLHQWH�UHGDFFLyQ�
©���(VWH�SODQ�GH�PXHVWUHR�VHUi�FRQVHUYDGR�SRU�HO�WLWXODU�GH�OD�LQVWDODFLyQ��SXGLHQGR�

VHU�UHTXHULGR�SRU�HO�yUJDQR�DPELHQWDO�FRPSHWHQWH��HQ�VXV�ODERUHV�GH�LQVSHFFLyQ�ª

$UWtFXOR�����0RGL¿FDFLyQ�GH�OD�/H\���������GH���GH�MXOLR��GH�*HVWLyQ�,QWHJUDGD�GH�OD�
&DOLGDG�$PELHQWDO�

/D�/H\���������GH���GH� MXOLR��GH�*HVWLyQ� ,QWHJUDGD�GH� OD�&DOLGDG�$PELHQWDO��TXHGD�
PRGL¿FDGD�FRPR�VLJXH�

8QR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©��� /RV� LQVWUXPHQWRV� VHxDODGRV� HQ� ODV� OHWUDV� D�� E��� F�� \� G�� GHO� DSDUWDGR� DQWHULRU�

FRQWHQGUiQ� OD� HYDOXDFLyQ� GH� LPSDFWR� DPELHQWDO� GH� OD� DFWXDFLyQ� HQ� FXHVWLyQ�� (Q� ORV�
FDVRV�HQ�TXH�OD�HYDOXDFLyQ�DPELHQWDO�VHD�FRPSHWHQFLD�GH�OD�$GPLQLVWUDFLyQ�*HQHUDO�GHO�
(VWDGR��HO�FRQGLFLRQDGR�GH�OD�UHVROXFLyQ�GHO�SURFHGLPLHQWR�GH�HYDOXDFLyQ�DPELHQWDO�GH�
SUR\HFWRV�HVWDEOHFLGR�HQ�HO�FDStWXOR�,,�GH�OD�/H\����������GH���GH�GLFLHPEUH��GH�HYDOXDFLyQ�
DPELHQWDO��GHEHUi�LQFRUSRUDUVH�HQ�OD�DXWRUL]DFLyQ�DPELHQWDO�LQWHJUDGD�TXH�HQ�VX�FDVR�VH�
RWRUJXH�ª

'RV��6H�PRGL¿FD�HO�DSDUWDGR�F��GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH��
©F�� /D� VROLFLWXG� GH� DXWRUL]DFLyQ� DPELHQWDO� LQWHJUDGD�� DFRPSDxDGD� GHO� HVWXGLR�

GH� LPSDFWR� DPELHQWDO� \� OD� YDORUDFLyQ� GHO� LPSDFWR� HQ� VDOXG�� VH� VRPHWHUi� DO� WUiPLWH� GH�
LQIRUPDFLyQ�S~EOLFD�GXUDQWH�XQ�SHUtRGR�TXH�QR�VHUi�LQIHULRU�D�WUHLQWD�GtDV��(VWH�SHUtRGR�
GH�LQIRUPDFLyQ�S~EOLFD�VHUi�FRP~Q�SDUD�DTXHOORV�SURFHGLPLHQWRV�FX\DV�DFWXDFLRQHV�VH�
LQWHJUDQ� HQ� HO� GH� OD� DXWRUL]DFLyQ� DPELHQWDO� LQWHJUDGD�� DVt� FRPR�� HQ� VX� FDVR�� SDUD� ORV�
SURFHGLPLHQWRV� GH� ODV� DXWRUL]DFLRQHV� VXVWDQWLYDV� D� ODV� TXH� VH� UH¿HUH� HO� DUWtFXOR� �� GHO�
7H[WR� 5HIXQGLGR� GH� OD� /H\� GH� SUHYHQFLyQ� \� FRQWURO� LQWHJUDGRV� GH� OD� FRQWDPLQDFLyQ��
DSUREDGR�SRU�5HDO�'HFUHWR�OHJLVODWLYR���������GH����GH�GLFLHPEUH�
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/D�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�PHGLR�DPELHQWH�SURPRYHUi�\�DVHJXUDUi�HO�
GHUHFKR�GH�SDUWLFLSDFLyQ�HQ� OD� WUDPLWDFLyQ�GHO�SURFHGLPLHQWR�GH�DXWRUL]DFLyQ�DPELHQWDO�
LQWHJUDGD�HQ�ORV�WpUPLQRV�HVWDEOHFLGRV�HQ�OD�OHJLVODFLyQ�EiVLFD�HQ�PDWHULD�GH�HYDOXDFLyQ�
GH�LPSDFWR�DPELHQWDO�\�HQ�OD�OHJLVODFLyQ�EiVLFD�UHJXODGRUD�GH�OD�DXWRUL]DFLyQ�DPELHQWDO�
integrada.

/D� &RQVHMHUtD� FRPSHWHQWH� HQ� PDWHULD� GH� PHGLR� DPELHQWH� SRGUi� GDU� SRU�
FXPSOLPHQWDGRV�DTXHOORV�WUiPLWHV�TXH�VH�KD\DQ�OOHYDGR�D�FDER�HQ�HO�SURFHGLPLHQWR�GH�
HYDOXDFLyQ�DPELHQWDO�WUDPLWDGR�SRU�OD�$GPLQLVWUDFLyQ�GHO�(VWDGR��HQ�DUDV�GHO�SULQFLSLR�GH�
HFRQRPtD�SURFHVDO�ª

7UHV��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH��
©���8QD�YH]�RWRUJDGD�OD�DXWRUL]DFLyQ�DPELHQWDO� LQWHJUDGD��HO� WLWXODU�GLVSRQGUi�GH�XQ�

SOD]R�GH�FLQFR�DxRV�SDUD�LQLFLDU�OD�DFWLYLGDG��VDOYR�TXH�HQ�OD�DXWRUL]DFLyQ�VH�HVWDEOH]FD�
XQ�SOD]R�GLVWLQWR�ª

&XDWUR��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH��
©$UWtFXOR�����ÈPELWR�GH�DSOLFDFLyQ�
���6H�HQFXHQWUDQ�VRPHWLGDV�D�DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD�
D��/DV�DFWXDFLRQHV��WDQWR�S~EOLFDV�FRPR�SULYDGDV��DVt�VHxDODGDV�HQ�HO�$QH[R�,��VDOYR�

ODV�LQGLFDGDV�HQ�HO�DSDUWDGR���GHO�SUHVHQWH�DUWtFXOR�
E��/D�PRGL¿FDFLyQ�VXVWDQFLDO�GH�ODV�DFWXDFLRQHV�DQWHULRUPHQWH�PHQFLRQDGDV�
F�� $FWLYLGDGHV� VRPHWLGDV� D� FDOL¿FDFLyQ� DPELHQWDO� TXH� VH� H[WLHQGDQ� D� PiV� GH� XQ�

PXQLFLSLR�
G��/DV�DFWXDFLRQHV�S~EOLFDV�\�SULYDGDV�TXH��QR�HVWDQGR� LQFOXLGDV�HQ� ORV�DSDUWDGRV�

DQWHULRUHV��SXHGDQ�DIHFWDU�GLUHFWD�R�LQGLUHFWDPHQWH�D�ORV�HVSDFLRV�GH�OD�5HG�(FROyJLFD�
(XURSHD�1DWXUD�������FXDQGR�DVt� OR�GHFLGD�GH�IRUPD�S~EOLFD�\�PRWLYDGD� OD�&RQVHMHUtD�
FRPSHWHQWH�HQ�PDWHULD�GH�PHGLR�DPELHQWH�

H�� /DV� DFWXDFLRQHV� UHFRJLGDV� HQ� HO� DSDUWDGR� ��D�� GHO� SUHVHQWH� DUWtFXOR� \� ODV�
LQVWDODFLRQHV�R�SDUWH�GH�ODV�PLVPDV�SUHYLVWDV�HQ�HO�DSDUWDGR���D��GHO�DUWtFXOR����GH�HVWD�
OH\��DVt�FRPR�VXV�PRGL¿FDFLRQHV�VXVWDQFLDOHV��TXH�VLUYDQ�H[FOXVLYD�R�SULQFLSDOPHQWH�SDUD�
GHVDUUROODU�R�HQVD\DU�QXHYRV�PpWRGRV�R�SURGXFWRV�\�TXH�QR�VH�XWLOLFHQ�SRU�PiV�GH�GRV�
DxRV�� FXDQGR�DVt� OR� GHFLGD�GH� IRUPD�S~EOLFD� \�PRWLYDGD� OD�&RQVHMHUtD� FRPSHWHQWH�HQ�
PDWHULD�GH�PHGLR�DPELHQWH�

��� /DV� DFWXDFLRQHV� \� VXV� PRGL¿FDFLRQHV� LQGLFDGDV� HQ� HO� DSDUWDGR� DQWHULRU�� FX\D�
HYDOXDFLyQ�DPELHQWDO�VHD�GH�FRPSHWHQFLD�HVWDWDO��QR�HVWDUiQ�VRPHWLGDV�D�DXWRUL]DFLyQ�
DPELHQWDO� XQL¿FDGD�� (VWR� QR� H[LPH� D� VX� WLWXODU� GH� OD� REOLJDFLyQ� GH� REWHQHU� ODV�
DXWRUL]DFLRQHV�� SHUPLVRV� \� OLFHQFLDV� TXH� VHDQ� H[LJLEOHV� GH� DFXHUGR� FRQ� OD� OHJLVODFLyQ�
DPELHQWDO� YLJHQWH�� TXH� VROR� VH� SRGUiQ� RWRUJDU� XQD� YH]� REWHQLGR� HO� SURQXQFLDPLHQWR�
DPELHQWDO�IDYRUDEOH�FRUUHVSRQGLHQWH�GHO�yUJDQR�DPELHQWDO�HVWDWDO�

��� /DV� DFWXDFLRQHV� LGHQWL¿FDGDV� HQ� HO� DSDUWDGR� �� GHO� SUHVHQWH� DUWtFXOR�� TXH� VHDQ�
SURPRYLGDV� SRU� OD� $GPLQLVWUDFLyQ� GH� OD� -XQWD� GH� $QGDOXFtD� R� HQWLGDGHV� GH� GHUHFKR�
S~EOLFR�GHSHQGLHQWHV�GH�OD�PLVPD��DVt�FRPR�ODV�GHFODUDGDV�GH�XWLOLGDG�H�LQWHUpV�JHQHUDO��
VH� VRPHWHUiQ� DO� SURFHGLPLHQWR� GH� DXWRUL]DFLyQ� DPELHQWDO� XQL¿FDGD�� VL� ELHQ� HO� PLVPR�
VH� UHVROYHUi�PHGLDQWH� OD� HPLVLyQ� GH� LQIRUPH� GH� FDUiFWHU� YLQFXODQWH� SRU� OD� &RQVHMHUtD�
FRPSHWHQWH�HQ�PDWHULD�GH�PHGLR�DPELHQWH��SXGLHQGR�HO�yUJDQR�SURPRWRU�R�HQ�VX�FDVR�HO�
yUJDQR�VXVWDQWLYR��HQ�FDVR�GH�GLVFRQIRUPLGDG�FRQ�HO�PLVPR��SODQWHDU�OD�UHVROXFLyQ�GH�VX�
GLVFUHSDQFLD�DQWH�HO�&RQVHMR�GH�*RELHUQR�GH�OD�-XQWD�GH�$QGDOXFtD��GH�DFXHUGR�FRQ�OR�
TXH�UHJODPHQWDULDPHQWH�VH�GHWHUPLQH�

���(O�WLWXODU�GH�OD�DFWXDFLyQ�VRPHWLGD�D�DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD�TXH�SUHWHQGD�
OOHYDU� D� FDER� XQD� PRGL¿FDFLyQ� TXH� FRQVLGHUH� QR� VXVWDQFLDO� GHEHUi� FRPXQLFDUOR� D� OD�
&RQVHMHUtD� FRPSHWHQWH� HQ� PDWHULD� GH� PHGLR� DPELHQWH�� LQGLFDQGR� UD]RQDGDPHQWH�� HQ�
DWHQFLyQ� D� ORV� FULWHULRV� HVWDEOHFLGRV� HQ� HO� DUWtFXOR� ������D�� GH� HVWD� OH\�� GLFKR� FDUiFWHU��
$�HVWD�VROLFLWXG�DFRPSDxDUi� ORV�GRFXPHQWRV� MXVWL¿FDWLYRV�GH� OD�PLVPD��(O� WLWXODU�SRGUi�
OOHYDU�D�FDER�OD�DFWXDFLyQ�SUR\HFWDGD��VLHPSUH�TXH�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�
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GH�PHGLR�DPELHQWH�QR�PDQL¿HVWH�OR�FRQWUDULR�HQ�HO�SOD]R�GH�XQ�PHV��PHGLDQWH�UHVROXFLyQ�
PRWLYDGD�FRQIRUPH�D�ORV�FULWHULRV�HVWDEOHFLGRV�HQ�HO�DUWtFXOR�������D��GH�OD�SUHVHQWH�OH\�

���(O�&RQVHMR�GH�*RELHUQR��HQ�VXSXHVWRV�H[FHSFLRQDOHV��LQFOXLGDV�ODV�VLWXDFLRQHV�GH�
HPHUJHQFLDV�\�PHGLDQWH�DFXHUGR�PRWLYDGR�TXH�VH�KDUi�S~EOLFR�HQ�HO�%ROHWtQ�2¿FLDO�GH�OD�
-XQWD�GH�$QGDOXFtD��SRGUi�H[FOXLU�GH�DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD�XQD�GHWHUPLQDGD�
DFWXDFLyQ�� SUHYLR� H[DPHQ� GH� OD� FRQYHQLHQFLD� GH� VRPHWHU� OD� PLVPD� D� RWUD� IRUPD� GH�
HYDOXDFLyQ��'LFKR�DFXHUGR�GH�H[FOXVLyQ�GHEHUi�FRQWHQHU�ODV�SUHYLVLRQHV�DPELHQWDOHV�TXH�
HQ�FDGD�FDVR�VH�HVWLPHQ�QHFHVDULDV�HQ�RUGHQ�D�PLQLPL]DU�HO� LPSDFWR�DPELHQWDO�GH� OD�
DFWXDFLyQ�H[FOXLGD��/D�GHFLVLyQ�GH�H[FOXVLyQ��ORV�PRWLYRV�TXH�OD�MXVWL¿FDQ�\�OD�LQIRUPDFLyQ�
UHODWLYD� D� ODV� DOWHUQDWLYDV� GH� HYDOXDFLyQ� VH� SRQGUiQ� D� GLVSRVLFLyQ� GH� ODV� SHUVRQDV�
LQWHUHVDGDV�ª

&LQFR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH��
©��� /D� DXWRUL]DFLyQ� DPELHQWDO� XQL¿FDGD� GHWHUPLQDUi� ODV� FRQGLFLRQHV� HQ� TXH� GHEH�

UHDOL]DUVH� OD�DFWXDFLyQ�HQ�RUGHQ�D� OD�SURWHFFLyQ�GHO�PHGLR�DPELHQWH�\�GH� ORV� UHFXUVRV�
QDWXUDOHV�� 'HEHUi� LQFRUSRUDU� HO� UHVXOWDGR� GH� OD� HYDOXDFLyQ� GH� LPSDFWR� DPELHQWDO��
$VLPLVPR�� HVWDEOHFHUi� ODV� FRQGLFLRQHV� HVSHFt¿FDV� GHO� UHVWR� GH� DXWRUL]DFLRQHV� \�
SURQXQFLDPLHQWRV�ª

6HLV��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH��
©���(O�SURPRWRU�SRGUi�VROLFLWDU�OD�SUyUURJD�GH�OD�YLJHQFLD�GH�OD�DXWRUL]DFLyQ�DPELHQWDO�

XQL¿FDGD�DQWHV�GH�TXH�WUDQVFXUUD�HO�SOD]R�SUHYLVWR�HQ�HO�DSDUWDGR�DQWHULRU��VXVSHQGLHQGR�
HO� SOD]R� LQGLFDGR�� 3UHVHQWDGD� OD� VROLFLWXG�� HO� yUJDQR� DPELHQWDO� SRGUi� DFRUGDU� OD�
SUyUURJD� GH� OD� YLJHQFLD� GH� OD� DXWRUL]DFLyQ� DPELHQWDO� XQL¿FDGD� HQ� FDVR� GH� TXH� QR� VH�
KD\DQ�SURGXFLGR�FDPELRV�VXVWDQFLDOHV�HQ� ORV�HOHPHQWRV�HVHQFLDOHV�TXH�VLUYLHURQ�SDUD�
FRQFHGHUOD��DPSOLDQGR�VX�YLJHQFLD�SRU�GRV�DxRV�DGLFLRQDOHV��7UDQVFXUULGR�HVWH�SOD]R�VLQ�
TXH�VH�KD\D�FRPHQ]DGR�OD�HMHFXFLyQ�GHO�SUR\HFWR�R�DFWLYLGDG��HO�SURPRWRU�GHEHUi�LQLFLDU�
QXHYDPHQWH�HO�SURFHGLPLHQWR�GH�DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD�

(O�yUJDQR�DPELHQWDO�UHVROYHUi�VREUH�OD�VROLFLWXG�GH�SUyUURJD�HQ�XQ�SOD]R�GH�VHLV�PHVHV�
FRQWDGRV�GHVGH�OD�IHFKD�GH�SUHVHQWDFLyQ�GH�GLFKD�VROLFLWXG��(O�yUJDQR�DPELHQWDO�VROLFLWDUi�
LQIRUPH�D�ODV�$GPLQLVWUDFLRQHV�S~EOLFDV�DIHFWDGDV�SRU�UD]yQ�GH�OD�PDWHULD�HQ�UHODFLyQ�FRQ�
ORV� HOHPHQWRV� HVHQFLDOHV� TXH� VLUYLHURQ� GH� EDVH� SDUD� RWRUJDUOD�� 'LFKR� LQIRUPH� GHEHUi�
HYDFXDUVH�HQ�HO�SOD]R�GH�GRV�PHVHV��VDOYR�TXH��SRU�UD]RQHV�GHELGDPHQWH�MXVWL¿FDGDV��
HO�SOD]R�VH�DPSOtH�SRU�XQ�PHV�PiV��SHULRGR�GXUDQWH�HO� FXDO�HO�SOD]R�GH� UHVROXFLyQ�GH�
OD�VROLFLWXG�SHUPDQHFHUi�VXVSHQGLGR��7UDQVFXUULGR�HO�SOD]R�VLQ�TXH�HO�yUJDQR�DPELHQWDO�
KD\D�UHVXHOWR�VREUH�OD�SUyUURJD�GH�OD�YLJHQFLD�GH�OD�DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD��VH�
HQWHQGHUi�GHVHVWLPDGD�OD�VROLFLWXG�GH�SUyUURJD�ª

6LHWH��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©���1R�VH�SHUPLWH�FRQ�FDUiFWHU�JHQHUDO�
D��(O�XVR�GH�VLVWHPDV�R�GLVSRVLWLYRV�GH�LOXPLQDFLyQ�TXH�HPLWDQ�SRU�HQFLPD�GHO�SODQR�

KRUL]RQWDO�FRQ�¿QHV�SXEOLFLWDULRV��UHFUHDWLYRV�R�FXOWXUDOHV�
E�� /D� LOXPLQDFLyQ� GH� SOD\DV� \� FRVWDV�� D� H[FHSFLyQ� GH� DTXHOODV� LQWHJUDGDV�� ItVLFD� \�

IXQFLRQDOPHQWH��HQ�ORV�Q~FOHRV�GH�SREODFLyQ�
F��(O�XVR�GH�GLVSRVLWLYRV�YRODGRUHV�LOXPLQDWLYRV�FRQ�¿QHV�SXEOLFLWDULRV��UHFUHDWLYRV�R�

FXOWXUDOHV�HQ�KRUDULR�QRFWXUQR�
2FKR��6H�PRGL¿FD�HO�SiUUDIR�E�GHO�DSDUWDGR���GHO�DUWtFXOR������TXH�TXHGD�UHGDFWDGR�

FRPR�VLJXH�
©E��/D�VHFFLyQ������HQ�ORV�VLJXLHQWHV�VXSXHVWRV�
���� ,QIUDFFLRQHV� HQ� PDWHULD� GH� FRQWDPLQDFLyQ� DWPRVIpULFD� FXDQGR� VH� WUDWH� GH�

DFWLYLGDGHV� VRPHWLGDV� D� DXWRUL]DFLyQ� DPELHQWDO� LQWHJUDGD�� DXWRUL]DFLyQ� DPELHQWDO�
XQL¿FDGD�� DXWRUL]DFLyQ� GH� HPLVLRQHV� D� OD� DWPyVIHUD�� DVt� FRPR� DTXHOODV� TXH� HPLWDQ�
FRPSXHVWRV�RUJiQLFRV�YROiWLOHV�UHJXODGDV�HQ�HO�5HDO�'HFUHWR�����������GH����GH�HQHUR�

����,QIUDFFLRQHV�HQ�PDWHULD�GH�FRQWDPLQDFLyQ�OXPtQLFD��FXDQGR�VH�WUDWH�GH�DFWXDFLRQHV�
VXMHWDV�D�DXWRUL]DFLyQ�DPELHQWDO�LQWHJUDGD�R�DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD�
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����,QIUDFFLRQHV�HQ�PDWHULD�GH�FRQWDPLQDFLyQ�DF~VWLFD��FXDQGR�VH�WUDWH�GH�DFWXDFLRQHV�
VXMHWDV�D�DXWRUL]DFLyQ�DPELHQWDO�LQWHJUDGD�R�DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD�ª

1XHYH��6H�PRGL¿FD�HO�SiUUDIR�E��GHO�DSDUWDGR���GHO�DUWtFXOR������TXH�TXHGD�UHGDFWDGR�
FRPR�VLJXH�

©E��/D�VHFFLyQ������HQ�ORV�VLJXLHQWHV�VXSXHVWRV�
���� ,QIUDFFLRQHV� HQ� PDWHULD� GH� FRQWDPLQDFLyQ� DWPRVIpULFD� HQ� ORV� VXSXHVWRV� QR�

SUHYLVWRV�HQ�OD�OHWUD�E������GHO�DSDUWDGR�DQWHULRU�
���,QIUDFFLRQHV�HQ�PDWHULD�GH�FRQWDPLQDFLyQ�OXPtQLFD�HQ�ORV�VXSXHVWRV�QR�SUHYLVWRV�

HQ�OD�OHWUD�E������GHO�DSDUWDGR�DQWHULRU�
����,QIUDFFLRQHV�HQ�PDWHULD�GH�FRQWDPLQDFLyQ�DF~VWLFD�HQ�ORV�VXSXHVWRV�QR�SUHYLVWRV�

HQ�OD�OHWUD�E������GHO�DSDUWDGR�DQWHULRU�ª

'LH]��6H�PRGL¿FDQ�ORV�HStJUDIHV�GHO�$QH[R�,��TXH�TXHGDQ�UHGDFWDGR�FRPR�VLJXH�

(StJUDIH�����

2.12 ,QVWDODFLRQHV�SDUD�HO� WUDQVSRUWH�GH�YDSRU� \�DJXD�FDOLHQWH��H[FHSWR�HQ�
VXHOR�XUEDQR��TXH�WHQJDQ�XQD�ORQJLWXG�VXSHULRU�D����NP�

$$8

(StJUDIH����

,QVWDODFLRQHV�SDUD�OD�IDEULFDFLyQ�GH�YLGULR��LQFOXLGD�OD�¿EUD�GH�YLGULR�QR�
LQFOXLGDV�HQ� OD�FDWHJRUtD�����VLHPSUH�TXH�VH�GHQ�GH�IRUPD�VLPXOWiQHD�
ODV�FLUFXQVWDQFLDV�VLJXLHQWHV�
����4XH�HVWp�VLWXDGD�IXHUD�GH�SROtJRQRV�LQGXVWULDOHV�
����4XH�VH�HQFXHQWUH�D�PHQRV�GH�����PHWURV�GH�XQD�]RQD�UHVLGHQFLDO�
����4XH�RFXSH�XQD�VXSHU¿FLH�VXSHULRU�D���KHFWiUHD�

&$

(StJUDIH����

���� ,QVWDODFLRQHV� GHGLFDGDV� D� OD� IDEULFDFLyQ� GH� KRUPLJyQ� R� FODVL¿FDFLyQ�
GH�iULGRV��VLHPSUH�TXH�VH�GHQ�GH�IRUPD�VLPXOWiQHD�ODV�FLUFXQVWDQFLDV�
VLJXLHQWHV�
����4XH�HVWp�VLWXDGD�IXHUD�GH�SROtJRQRV�LQGXVWULDOHV�
����4XH�VH�HQFXHQWUH�D�PHQRV�GH�����PHWURV�GH�XQD�]RQD�UHVLGHQFLDO�
����4XH�RFXSH�XQD�VXSHU¿FLH�VXSHULRU�D���KHFWiUHD�

&$

(StJUDIH����

4.9. ,QVWDODFLRQHV� GH� WUDWDPLHQWR� WpUPLFR� GH� VXVWDQFLDV�PLQHUDOHV� SDUD� OD�
REWHQFLyQ�GH�SURGXFWRV��FRPR�\HVR��SHUOLWD�H[SDQGLGD�R�VLPLODUHV��SDUD�
OD�FRQVWUXFFLyQ�\�RWURV�XVRV�VLHPSUH�TXH�VH�GHQ�GH�IRUPD�VLPXOWiQHD�
ODV�FLUFXQVWDQFLDV�VLJXLHQWHV�
����4XH�HVWp�VLWXDGD�IXHUD�GH�SROtJRQRV�LQGXVWULDOHV�
����4XH�VH�HQFXHQWUH�D�PHQRV�GH�����PHWURV�GH�XQD�]RQD�UHVLGHQFLDO�
����4XH�RFXSH�XQD�VXSHU¿FLH�VXSHULRU�D���KHFWiUHD�

&$

(StJUDIH�����

4.14. /DV�LQVWDODFLRQHV�GH¿QLGDV�HQ�ODV�FDWHJRUtDV����������������������������\�
�����QR�LQFOXLGDV�HQ�HOODV�

&$

(StJUDIH�����

5.12 7XEHUtDV� SDUD� HO� WUDQVSRUWH� GH� SURGXFWRV� TXtPLFRV� QR� LQFOXLGDV� HQ� OD�
FDWHJRUtD� ������ FRQ� H[FHSFLyQ� GH� ODV� LQWHUQDV� GH� ODV� LQVWDODFLRQHV�
LQGXVWULDOHV�

&$

(StJUDIH�����

���� ÈUHDV�GH�WUDQVSRUWH�GH�PHUFDQFtDV� &$
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(StJUDIH�����

���� 3UR\HFWRV� GH� XUEDQL]DFLRQHV�� DVt� FRPR� ORV� GH� HVWDEOHFLPLHQWRV�
KRWHOHURV��DSDUWDPHQWRV�WXUtVWLFRV�\�FRQVWUXFFLRQHV�DVRFLDGDV�D�pVWRV�
DVt�GH¿QLGRV�SRU� OD�QRUPDWLYD�VHFWRULDO�HQ�PDWHULD�GH�WXULVPR�� LQFOXLGD�
OD� FRQVWUXFFLyQ� GH� HVWDEOHFLPLHQWRV� FRPHUFLDOHV� \� DSDUFDPLHQWRV� �����
HQ� VXHOR� U~VWLFR� DVt� GH¿QLGR� SRU� OD� QRUPDWLYD� VHFWRULDO� HQ�PDWHULD� GH�
XUEDQLVPR�\�RUGHQDFLyQ�GHO�WHUULWRULR�

����1R�VH�FRQVLGHUDQ�LQFOXLGRV�ORV�DSDUFDPLHQWRV�FRPXQLWDULRV�GH�XVR�SULYDGR

$$8

(StJUDIH�����

���� 3UR\HFWRV� GH� ]RQDV� R� SROtJRQRV� LQGXVWULDOHV�� HQ� VXHOR� U~VWLFR� DVt�
GH¿QLGR�SRU�OD�QRUPDWLYD�VHFWRULDO�HQ�PDWHULD�GH�XUEDQLVPR�\�RUGHQDFLyQ�
del territorio.

$$8

(StJUDIH�����

9.10 &XDOTXLHU� SUR\HFWR� TXH� VXSRQJD� XQ� FDPELR� GH� XVR� GHO� VXHOR� HQ� XQD�
VXSHU¿FLH�LJXDO�R�VXSHULRU�D�����KD�

$$8

(StJUDIH������%LV

�����%LV &XDOTXLHU� SUR\HFWR� TXH� VXSRQJD� XQ� FDPELR� GH� XVR� GHO� VXHOR� HQ� XQD�
VXSHU¿FLH�LJXDO�R�VXSHULRU�D����KD��H�LQIHULRU�D�����KD�

$$8

(StJUDIH�����

���� &DPSRV� GH� *ROI� TXH� RFXSHQ� XQD� VXSHU¿FLH� PD\RU� R� LJXDO� D� ���
hectáreas.

$$8

(StJUDIH������%LV

�����%LV &DPSRV�GH�*ROI�TXH�RFXSHQ�XQD�VXSHU¿FLH�PHQRU�D����KHFWiUHDV�QR�
LQFOXLGRV�HQ�OD�FDWHJRUtD������D�

&$

(StJUDIH������

13.12 3DUTXHV�WHPiWLFRV��3DUTXHV�GH�DYHQWXUD��3DUTXHV�DFXiWLFRV�\�DQiORJRV��
VLHPSUH�TXH�VH�GH�DOJXQD�GH�ODV�FLUFXQVWDQFLDV�VLJXLHQWHV�
����4XH�HVWp�VLWXDGD�HQ�VXHOR�QR�XUEDQL]DEOH�
����4XH�VH�HQFXHQWUH�D�PHQRV�GH�����PHWURV�GH�XQD�]RQD�UHVLGHQFLDO�
����4XH�RFXSH�XQD�VXSHU¿FLH�VXSHULRU�D���KHFWiUHDV��H[FOXLGD� OD�]RQD�
de aparcamientos.

$$8

(StJUDIH������

13.14 &RQVWUXFFLyQ�GH�VDOLQDV� $$8

(StJUDIH������

����� ,QVWDODFLRQHV�SDUD�OD�IDEULFDFLyQ�GH�DJORPHUDGR�GH�FRUFKR� &$

(StJUDIH������

����� ,QVWDODFLRQHV�SDUD�HO� WUDEDMR�GH�PHWDOHV��HPEXWLGR�\�FRUWH��FDOGHUHUtD�
HQ�JHQHUDO�\�FRQVWUXFFLyQ�GH�HVWUXFWXUDV�PHWiOLFDV�

&$

(StJUDIH������

����� ,QGXVWULDV�GH�WUDQVIRUPDFLyQ�GH�OD�PDGHUD�\�IDEULFDFLyQ�GH�PXHEOHV� &$
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(StJUDIH������

13.19 &RQVWUXFFLyQ� GH� JUDQGHV� VXSHU¿FLHV� PLQRULVWDV� \� HVWDEOHFLPLHQWRV�
FRPHUFLDOHV� PD\RULVWDV�� DVt� GH¿QLGRV� GH� DFXHUGR� FRQ� OD� QRUPDWLYD�
YLJHQWH� HQ� PDWHULD� GH� FRPHUFLR� LQWHULRU�� VLHPSUH� TXH� VH� GHQ� IRUPD�
VLPXOWiQHD�ODV�FLUFXQVWDQFLDV�VLJXLHQWHV�

����4XH�VH�HQFXHQWUH�D�PHQRV�GH�����PHWURV�GH�XQD�UHVLGHQFLDO�
����4XH�RFXSH�XQD�VXSHU¿FLH�VXSHULRU�D���KHFWiUHDV��

$$8

(StJUDIH������

13.20 ,QVWDODFLRQHV�GH�OD�FDWHJRUtD��������QR�LQFOXLGDV�HQ�HOOD� &$

(StJUDIH������

13.21 &RQVWUXFFLyQ�GH�HVWDEOHFLPLHQWRV�FRPHUFLDOHV�DVt�GH¿QLGRV�GH�DFXHUGR�
FRQ� OD�QRUPDWLYD�YLJHQWH�HQ�PDWHULD�GH�FRPHUFLR� LQWHULRU�QR� LQFOXLGRV�
HQ� ODV� FDWHJRUtDV� ������ \� ������ DVt� FRPR� ORV� FRPHUFLRV� DO� SRU�PHQRU�
GH� FXDOTXLHU� FODVH� GH� SURGXFWRV� DOLPHQWLFLRV� \� EHELGDV� HQ� UpJLPHQ�
GH� DXWRVHUYLFLR� R� PL[WR� HQ� VXSHUPHUFDGRV�� &XDQGR� OD� VXSHU¿FLH� GH�
RFXSDFLyQ�VHD�PD\RU�R�LJXDO�D���KD�

&$

(StJUDIH�������%LV�

������%LV &RQVWUXFFLyQ�GH�HVWDEOHFLPLHQWRV�FRPHUFLDOHV�DVt�GH¿QLGRV�GH�DFXHUGR�
FRQ�OD�QRUPDWLYD�YLJHQWH�HQ�PDWHULD�GH�FRPHUFLR�LQWHULRU�QR�LQFOXLGRV�HQ�
OD�FDWHJRUtD��������DVt�FRPR� ORV�FRPHUFLRV�DO�SRU�PHQRU�GH�FXDOTXLHU�
FODVH�GH�SURGXFWRV�DOLPHQWLFLRV�\�EHELGDV�HQ�UpJLPHQ�GH�DXWRVHUYLFLR�
R� PL[WR� HQ� VXSHUPHUFDGRV�� &XDQGR� OD� VXSHU¿FLH� GH� RFXSDFLyQ� VHD�
inferior a 1 ha.

&$�'5

(StJUDIH������

����� $SDUFDPLHQWRV� GH� XVR� S~EOLFR� GH� LQWHUpV�PHWURSROLWDQR�� HQ� VXHOR� QR�
XUEDQL]DEOH��\�TXH�HQ�VXSHU¿FLH�RFXSHQ�PiV�GH���KD�

$$8

(StJUDIH�������%LV

������%LV $SDUFDPLHQWRV� GH� XVR� S~EOLFR� GH� LQWHUpV�PHWURSROLWDQR�� HQ� VXHOR� QR�
XUEDQL]DEOH��QR�LQFOXLGRV�HQ�OD�FDWHJRUtD�������

&$

(StJUDIH������

����� $SDUFDPLHQWRV�GH�XVR�S~EOLFR�HQ�VXHOR�XUEDQR�R�XUEDQL]DEOH� &$�'5

(StJUDIH�������

13.29 (VWDFLRQHV� GH� DXWREXVHV�� 6H� LQFOX\HQ� ODV� GH� LQWHUpV� PHWURSROLWDQR�
H� LQVWDODFLRQHV� GHVWLQDGDV� DO� DSDUFDPLHQWR� GH� ÀRWDV� GH� DXWREXVHV�
XUEDQRV�H�LQWHUXUEDQRV

&$

(StJUDIH������

13.30 Sin contenido

(StJUDIH������

13.59 3DUTXHV�]RROyJLFRV�HQ�VXHOR�QR�XUEDQL]DEOH� &$
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(StJUDIH������

�����
Centros residenciales de personas mayores, de personas con 
GLVFDSDFLGDG� \� GH� PHQRUHV� R� DVLPLODEOHV� D� HVWRV�� HQ� VXHOR� QR�
XUEDQL]DEOH��FXDQGR�RFXSHQ�XQD�VXSHU¿FLH�PD\RU�GH���KD�

$$8

(StJUDIH�������%LV

������%LV Centros residenciales de personas mayores, de personas con 
GLVFDSDFLGDG� \� GH� PHQRUHV� R� DVLPLODEOHV� D� HVWRV�� HQ� VXHOR� QR�
XUEDQL]DEOH��QR�LQFOXLGRV�HQ�HO�HStJUDIH������

&$

$UWtFXOR�����0RGL¿FDFLyQ�GH�OD�/H\���������GH����GH�MXOLR��GH�$JXDV�GH�$QGDOXFtD�
/D�/H\���������GH����GH�MXOLR��GH�$JXDV�GH�$QGDOXFtD��TXHGD�UHGDFWDGD�FRPR�VLJXH��
8QR��6H�VXSULPH�OD�OHWUD�H��GHO�DSDUWDGR���GHO�DUWtFXOR�����
'RV��6H�DxDGH�XQ�QXHYR�DSDUWDGR���DO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©��� /DV� REUDV� GH� LQWHUpV� GH� OD� &RPXQLGDG� $XWyQRPD� TXH� VH� FRQVWUX\DQ� SRU� OD�

-XQWD�GH�$QGDOXFtD�\�TXH�GHEDQ�VHU�JHVWLRQDGDV�SRU�ORV�PXQLFLSLRV�GH�DFXHUGR�FRQ�VXV�
FRPSHWHQFLDV�DJRWDUiQ�GLFKR�LQWHUpV�XQD�YH]�FRQVWUXLGDV�\�HQWUHJDGDV�D�ODV�(QWLGDGHV�
/RFDOHV��FRQIRUPH�D�OD�SUHYLVLyQ�GHO�DUWtFXOR������ª

7UHV��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©��� (O� SURFHGLPLHQWR� GH� FRQVWLWXFLyQ� GH� ODV� FRPXQLGDGHV� GH� XVXDULRV� GH� PDVDV�

GH�DJXD�VXEWHUUiQHD�VH�DMXVWDUi�D� OR�GLVSXHVWR�HQ�HO� DUWtFXOR�����GHO�5HJODPHQWR�GHO�
'RPLQLR�3~EOLFR�+LGUiXOLFR��JDUDQWL]DQGR�HQ� WRGR�FDVR� OD�SDUWLFLSDFLyQ�GH� ORV�XVXDULRV�
WLWXODUHV�GH�GHUHFKRV�\�FRQFHVLRQHV�DQWHULRUHV�ª

&XDWUR��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH��
©$UWtFXOR�����=RQD�GH�SROLFtD�
���/D�]RQD�GH�SROLFtD�D�OD�TXH�VH�UH¿HUH�HO�DUWtFXOR�����E�GHO�7H[WR�5HIXQGLGR�GH�OD�/H\�GH�

$JXDV�LQFOXLUi�OD�]RQD�R�]RQDV�GRQGH�VH�FRQFHQWUD�SUHIHUHQWHPHQWH�HO�ÀXMR�GH�ODV�DJXDV�
��� /DV� OLPLWDFLRQHV� GH� XVRV� HQ� ODV� ]RQDV� GH� VHUYLGXPEUH� \� SROLFtD� VHUiQ� ODV�

HVWDEOHFLGDV�HQ�GLFKR�7H[WR�5HIXQGLGR��HQ�HO�5HJODPHQWR�GHO�'RPLQLR�3~EOLFR�+LGUiXOLFR�
\�HQ� OD�UHVWDQWH� OHJLVODFLyQ�EiVLFD�HVWDWDO��DVt�FRPR�HQ�HO�SODQ�KLGUROyJLFR�\�HO�SODQ�GH�
JHVWLyQ�GHO�ULHVJR�GH�LQXQGDFLyQ�GH�OD�UHVSHFWLYD�'HPDUFDFLyQ�

��� (Q� ODV� ]RQDV� GH� VHUYLGXPEUH� \� SROLFtD� VH� SRGUiQ� DXWRUL]DU� SRU� OD� &RQVHMHUtD�
FRPSHWHQWH� HQ� PDWHULD� GH� DJXDV� DTXHOODV� DFWLYLGDGHV� QR� YXOQHUDEOHV� IUHQWH� D� ODV�
DYHQLGDV�TXH�QR� VXSRQJDQ�XQD� UHGXFFLyQ� VLJQL¿FDWLYD� GH� OD� FDSDFLGDG�GH� ODV� YtDV� GH�
LQWHQVR�GHVDJ�H��DVt� FRPR� ODV�DFWXDFLRQHV�TXH� UHGX]FDQ� ODV�FRQVHFXHQFLDV�DGYHUVDV�
SRWHQFLDOHV� GH� OD� LQXQGDFLyQ� SDUD� OD� VDOXG� KXPDQD�� HO�PHGLR� DPELHQWH�� HO� SDWULPRQLR�
KLVWyULFR� \� OD� DFWLYLGDG� HFRQyPLFD� R� TXH� GLVPLQX\DQ� OD� SUREDELOLGDG� GH� LQXQGDFLRQHV��
VLHPSUH�TXH�QR�GHWHULRUHQ�HO�HVWDGR�GH�ODV�PDVDV�GH�DJXD�DVRFLDGDV�ª

&LQFR��6H�PRGL¿FD�HO�DSDUWDGR����GHO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©����(O�SURFHGLPLHQWR�SDUD�OD�UHYLVLyQ�GH�ODV�FRQFHVLRQHV�VHUi�HO�HVWDEOHFLGR�HQ�ORV�

DUWtFXORV�����D�����GHO�5HJODPHQWR�GHO�'RPLQLR�3~EOLFR�+LGUiXOLFR�ª
6HLV��6H�PRGL¿FD�HO�DUWtFXOR�����TXHGD�UHGDFWDGR�FRPR�VLJXH��
©$UWtFXOR�����&UHDFLyQ�GHO�5HJLVWUR�GH�GHUHFKRV�GH�DJXDV�
��� 6H� FUHD� XQ� 5HJLVWUR� GH� GHUHFKRV� GH� DJXDV� TXH� VH� OOHYDUi� HQ� OD� &RQVHMHUtD�

FRPSHWHQWH�HQ�PDWHULD�GH�DJXD�\�FX\D�¿QDOLGDG�HV�HODERUDU�HVWDGtVWLFDV�KLGUROyJLFDV�\�
FRDG\XYDU�HQ�OD�JHVWLyQ�GHO�GRPLQLR�S~EOLFR�KLGUiXOLFR�\�OD�SODQL¿FDFLyQ�KLGUROyJLFD�

���(O�5HJLVWUR�GH�GHUHFKRV�GH�DJXDV�FRQVLVWH�HQ�XQD�HVWUXFWXUD�LQIRUPiWLFD�GH�GDWRV�
TXH�SRVLELOLWD�OD�RUJDQL]DFLyQ�GH�OD�LQIRUPDFLyQ�UHODWLYD�D�ORV�DSURYHFKDPLHQWRV�GH�DJXDV�
\�SHUPLWH�OD�HPLVLyQ�GH�FHUWL¿FDFLRQHV�VREUH�ODV�LQVFULSFLRQHV�

���(Q�HO�5HJLVWUR�GH�GHUHFKRV�GH�DJXDV�VH� LQVFULELUiQ�GH�R¿FLR� ODV� FRQFHVLRQHV�\�
RWURV�WtWXORV�GH�GHUHFKR�SDUD�OD�XWLOL]DFLyQ�GH�ODV�DJXDV��DVt�FRPR�ORV�FDPELRV�DXWRUL]DGRV 
TXH�VH�SURGX]FDQ�HQ�VX� WLWXODULGDG�R�HQ�VXV�FDUDFWHUtVWLFDV��FRPR�FRQVHFXHQFLD�GH� OD�
PRGL¿FDFLyQ��QRYDFLyQ��UHYLVLyQ�R�H[WLQFLyQ�GH�DTXpOORV�
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��� (O� 5HJLVWUR� WLHQH� FDUiFWHU� S~EOLFR�� 6X� FRQWHQLGR� VHUi� DFFHVLEOH� FRQIRUPH� D� OR�
HVWDEOHFLGR� HQ� OD� OHJLVODFLyQ� DGPLQLVWUDWLYD� UHJXODGRUD� GHO� GHUHFKR� GH� DFFHVR� D� OD�
LQIRUPDFLyQ�

���/DV�FHUWL¿FDFLRQHV�GH�ODV�LQVFULSFLRQHV�FRQWHQLGDV�HQ�HO�5HJLVWUR�VH�H[SHGLUiQ�SRU�OD�
SHUVRQD�UHVSRQVDEOH�GHO�PLVPR��TXH�GHEHUi�WHQHU�OD�FRQGLFLyQ�GH�IXQFLRQDULD�GH�FDUUHUD�ª

6LHWH��6H�DxDGH�XQ�QXHYR�DUWtFXOR����ELV�FRQ�OD�VLJXLHQWH�UHGDFFLyQ��
©$UWtFXOR����ELV��2UJDQL]DFLyQ�\�IXQFLRQDPLHQWR�GHO�5HJLVWUR�GH�GHUHFKRV�GH�DJXDV
���/D�RUJDQL]DFLyQ�\�IXQFLRQDPLHQWR�GHO�5HJLVWUR�GH�GHUHFKRV�GH�DJXDV�VH�UHJLUi�SRU�

OR�GLVSXHVWR�HQ�HO�7tWXOR�,,��&DStWXOR�,,,��6HFFLyQ������GHO�5HJODPHQWR�GHO�'RPLQLR�3~EOLFR�
+LGUiXOLFR�� DSUREDGR� SRU� 5HDO� 'HFUHWR� ���������� GH� ��� GH� DEULO�� FRQ� ODV� VLJXLHQWHV�
VDOYHGDGHV�

���� /DV� UHIHUHQFLDV� D� ORV� RUJDQLVPRV� GH� FXHQFD� VH� HQWHQGHUiQ� DSOLFDEOHV� D� OD�
&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�DJXDV�

����/D�JHVWLyQ�GHO�5HJLVWUR�FRUUHVSRQGHUi�DO�yUJDQR�TXH�WHQJD�DWULEXLGDV�ODV�IXQFLRQHV�
GH�JHVWLyQ�GHO�GRPLQLR�S~EOLFR�KLGUiXOLFR��GH�DFXHUGR�FRQ� OD�HVWUXFWXUD�RUJiQLFD�GH� OD�
PHQFLRQDGD�&RQVHMHUtD��(VWD�SRGUi�GLFWDU�ODV�GLVSRVLFLRQHV�GH�GHVDUUROOR�TXH�HQ�VX�FDVR�
VHDQ�QHFHVDULDV�SDUD�OD�RUJDQL]DFLyQ�\�IXQFLRQDPLHQWR�GHO�5HJLVWUR�

��� (Q� FXDQWR� D� ORV� HIHFWRV� MXUtGLFRV� GH� OD� LQVFULSFLyQ� \� HO� UpJLPHQ� GH� H[SHGLFLyQ�
GH�FHUWL¿FDFLRQHV�VH�HVWDUi�D� OR�GLVSXHVWR�HQ� OD�6XEVHFFLyQ�����GH� OD�6HFFLyQ������GHO�
&DStWXOR�,,,�GHO�7tWXOR�,,�GHO�5HJODPHQWR�GHO�'RPLQLR�3~EOLFR�+LGUiXOLFR�ª

2FKR�� 6H� PRGL¿FD� HO� ~OWLPR� SiUUDIR� GHO� DSDUWDGR� �� GHO� DUWtFXOR� ���� TXH� TXHGD�
UHGDFWDGR�FRPR�VLJXH��

©(O� SURFHGLPLHQWR� GH� WUDQVIRUPDFLyQ� GH� ORV� GHUHFKRV� VREUH� DJXDV� SULYDGDV� HQ�
XQD� FRQFHVLyQ� GH� DJXDV� S~EOLFDV�� D� VROLFLWXG� GHO� WLWXODU� GH� GLFKRV� GHUHFKRV�� VHUi� HO�
HVWDEOHFLGR�HQ�OD�GLVSRVLFLyQ�WUDQVLWRULD�GpFLPD�GHO�7H[WR�5HIXQGLGR�GH�OD�/H\�GH�$JXDV��
/D�FRQFHVLyQ��TXH�VH�RWRUJDUi�SUHYLD�DXGLHQFLD�DO�WLWXODU�GH�ORV�GHUHFKRV�VREUH�ODV�DJXDV�
SULYDGDV��GHEHUi�HQ�WRGR�FDVR�DMXVWDUVH�D�OR�HVWDEOHFLGR�HQ�OD�SODQL¿FDFLyQ�KLGUROyJLFD�ª

1XHYH��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH��
©$UWtFXOR�����1RUPDWLYD�DSOLFDEOH�
���/D�HYDOXDFLyQ�SUHOLPLQDU�GHO�ULHVJR�GH�LQXQGDFLyQ��OD�HODERUDFLyQ�GH�ORV�PDSDV�GH�

SHOLJURVLGDG�\�ULHVJR�\�ORV�SODQHV�GH�JHVWLyQ�GH�ORV�ULHVJRV�GH�LQXQGDFLyQ�VH�UHJLUiQ�SRU�
OR�HVWDEOHFLGR�HQ�OD�OHJLVODFLyQ�HVWDWDO�EiVLFD�

��� /DV� OLPLWDFLRQHV� GH� XVRV� HQ� ODV� ]RQDV� LQXQGDEOHV� VHUiQ� ODV� HVWDEOHFLGDV� HQ� HO�
7H[WR�5HIXQGLGR�GH�OD�/H\�GH�$JXDV��HQ�HO�5HJODPHQWR�GHO�GRPLQLR�S~EOLFR�KLGUiXOLFR�\�
HQ�OD�UHVWDQWH�OHJLVODFLyQ�EiVLFD�HVWDWDO��DVt�FRPR�HQ�HO�SODQ�KLGUROyJLFR�\�HQ�HO�GH�JHVWLyQ�
GHO�ULHVJR�GH�LQXQGDFLyQ�GH�OD�UHVSHFWLYD�'HPDUFDFLyQ�ª

'LH]��6H�VXSULPH�HO�DUWtFXOR�����
2QFH��6H�PRGL¿FD�OD�GLVSRVLFLyQ�DGLFLRQDO�TXLQWD��TXH�TXHGD�UHGDFWDGD�FRPR�VLJXH�
©'LVSRVLFLyQ�DGLFLRQDO�TXLQWD��3HUtPHWUR�GH�]RQDV�UHJDEOHV�
/D� &RQVHMHUtD� FRPSHWHQWH� HQ� PDWHULD� GH� DJXD� SRGUi� DOWHUDU� ORV� SHUtPHWURV� \�

VXSHU¿FLHV�HVWDEOHFLGRV�SDUD�ODV�]RQDV�UHJDEOHV�\�FRPXQLGDGHV�GH�UHJDQWHV�SRU�UD]RQHV�
GH�LQWHUpV�JHQHUDO�R�VLHPSUH�TXH�VH�SURGX]FD�OD�LPSRVLELOLGDG�ItVLFD�GHO�XVR�DJUtFROD�GH�
OD�SDUFHOD��SRU�FDPELR�GH�XVR�R�HMHFXFLyQ�GH�REUD�S~EOLFD��1R�REVWDQWH��GLFKD�&RQVHMHUtD�
SRGUi� DXWRUL]DU� OD� FRPSHQVDFLyQ� GH� OD� GLVPLQXFLyQ� GH� OD� VXSHU¿FLH� GH� ULHJR� FRQ� OD�
LQFOXVLyQ�GH�RWURV� UHJDGtRV�H[LVWHQWHV�\�FHUFDQRV��VLQ� LQFUHPHQWR�QHWR�GH� OD�VXSHU¿FLH�
UHJDEOH��'LFKDV�PRGL¿FDFLRQHV�SRGUiQ�UHDOL]DUVH�D�SHWLFLyQ�GH�ORV�LQWHUHVDGRV�R�GH�R¿FLR�
SRU�OD�SURSLD�&RQVHMHUtD�ª

'RFH�� 6H� LQFRUSRUD� XQ� QXHYR� DSDUWDGR� �� HQ� OD� GLVSRVLFLyQ� GHURJDWRULD� ~QLFD�� TXH�
TXHGD�UHGDFWDGR�FRPR�VLJXH��

©���(O�'HFUHWR�����������GH���GH�MXOLR��SRU�HO�TXH�VH�DSUXHED�HO�3ODQ�GH�3UHYHQFLyQ�
GH� DYHQLGDV� H� LQXQGDFLRQHV� HQ� FDXFHV� XUEDQRV� DQGDOXFHV� HQ� FXDQWR� VH� RSRQJD� D� OR�
GLVSXHVWR�HQ�OD�/H\���������GH����GH�MXOLR�ª
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$UWtFXOR�����0RGL¿FDFLyQ�GHO�'HFUHWR�����������GH����GH�MXOLR��SRU�HO�TXH�VH�UHJXOD�OD�
FDOLGDG�GHO�PHGLR�DPELHQWH�DWPRVIpULFR�\�VH�FUHD�HO�5HJLVWUR�GH�6LVWHPDV�GH�(YDOXDFLyQ�
GH�OD�&DOLGDG�GHO�$LUH�HQ�$QGDOXFtD�

(O�'HFUHWR�����������GH����GH�MXOLR��SRU�HO�TXH�VH�UHJXOD�OD�FDOLGDG�GHO�PHGLR�DPELHQWH�
DWPRVIpULFR�\�VH�FUHD�HO�5HJLVWUR�GH�6LVWHPDV�GH�(YDOXDFLyQ�GH� OD�&DOLGDG�GHO�$LUH�HQ�
$QGDOXFtD��TXHGD�PRGL¿FDGR�FRPR�VLJXH�

8QR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©���1R�REVWDQWH��HQ�HO�FDVR�GH�LQVWDODFLRQHV�FX\D�YLJLODQFLD�\�FRQWURO�FRUUHVSRQGD�D�

OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�PHGLR�DPELHQWH��VH� UHDOL]DUi�XQD�GHFODUDFLyQ�
UHVSRQVDEOH� GH� TXH� ORV� VLVWHPDV� DXWRPiWLFRV� GH�PHGLGD�� SRU� PHGLFLyQ� GLUHFWD� R� SRU�
SDUiPHWURV�VXVWLWXWLYRV��FXPSOHQ�FRQ�OD�QRUPDWLYD�TXH�OHV�VHD�DSOLFDEOH��DFRPSDxDQGR�
XQ�SUR\HFWR�FRQ�HO�FRQWHQLGR�HVWDEOHFLGR�HQ�OD�,QVWUXFFLyQ�7pFQLFD�,7�$70����GH�OD�2UGHQ�
GH� ��� GH� DEULO� GH� ������ SRU� OD� TXH� VH� DSUXHEDQ� LQVWUXFFLRQHV� WpFQLFDV� HQ�PDWHULD� GH�
YLJLODQFLD�\�FRQWURO�GH�ODV�HPLVLRQHV�D�OD�DWPyVIHUD��R�QRUPD�TXH�OD�VXVWLWX\D�

(O�yUJDQR�DPELHQWDO�FRPSHWHQWH�HQ�VXV� IXQFLRQHV�GH� LQVSHFFLyQ��SRGUi� UHTXHULU�DO�
WLWXODU� FXDQWD� DFFLyQ� FRPSOHPHQWDULD� VHD� QHFHVDULD�� HQ� FXPSOLPLHQWR� GH� OD� QRUPDWLYD�
VHFWRULDO�GH�DSOLFDFLyQ�ª

'RV�� 6H� PRGL¿FD� HO� DSDUWDGR� �� GH� OD� GLVSRVLFLyQ� WUDQVLWRULD� VpSWLPD�� TXH� TXHGD�
UHGDFWDGD�FRPR�VLJXH�

���&RQ�FDUiFWHU�H[FHSFLRQDO�� ODV�SHUVRQDV�R�HQWLGDGHV�WLWXODUHV�GH�ODV�LQVWDODFLRQHV�
H[LVWHQWHV� TXH� QR� SXGLHUDQ� DGDSWDUVH� D� ORV� UHTXLVLWRV� GHO� $QH[R�9�� SUHVHQWDUiQ� HQ� HO�
yUJDQR� DPELHQWDO� DXWRQyPLFR� FRPSHWHQWH� XQD� GHFODUDFLyQ� UHVSRQVDEOH� MXVWL¿FDWLYD�
GH� GLFKD� LPSRVLELOLGDG� \� GH� TXH�� QR� REVWDQWH�� VH� FXPSOHQ� ODV� FRQGLFLRQHV� QHFHVDULDV�
SDUD�SRVLELOLWDU� ORV�PXHVWUHRV�� LQFOXLGDV� ODV�GH�VHJXULGDG�� \�GH�TXH� ORV�GDWRV�PHGLGRV�
VH� SXHGHQ� REWHQHU� HQ� FRQGLFLRQHV� DGHFXDGDV� GH� FDOLGDG� \� UHSUHVHQWDWLYLGDG�� -XQWR� D�
OD� GHFODUDFLyQ� UHVSRQVDEOH� VH� DSRUWDUi� LQIRUPH� TXH� GHEHUi� FRQWHQHU� XQD� MXVWL¿FDFLyQ�
DGHFXDGD� GH� OD� LPSRVLELOLGDG� WpFQLFD� GH� OD� DGHFXDFLyQ� GH� ORV� IRFRV�� HQWHQGLHQGR� SRU�
WDO� DTXHOOD� TXH� VXSRQJD� XQ� FRVWR� H[FHVLYR� R� QR� MXVWL¿FDEOH� HQ� IXQFLyQ� GHO� REMHWLYR�
SHUVHJXLGR��LGHQWL¿FDQGR�WRGRV�DTXHOORV�DVSHFWRV�TXH�VH�GHWHUPLQHQ�HQ�XQD�LQVWUXFFLyQ�
WpFQLFD�DSUREDGD�PHGLDQWH�RUGHQ��1R�REVWDQWH��KDVWD�TXH�VHD�DSOLFDEOH�GLFKD�LQVWUXFFLyQ�
WpFQLFD��GLFKD�MXVWL¿FDFLyQ�GHEHUi�LQFOXLU��FRPR�PtQLPR��ORV�VLJXLHQWHV�DVSHFWRV�

D��-XVWL¿FDFLyQ�GH�OD�LPSRVLELOLGDG�WpFQLFD�GH�OD�DGDSWDFLyQ�D�ORV�UHTXLVLWRV�GHO�$QH[R�9�
E��&XPSOLPLHQWR�GH�ORV�REMHWLYRV�GHO�$QH[R�9�HQ�FXDQWR�D�FRQGLFLRQHV�WpFQLFDV�
F��-XVWL¿FDFLyQ�GH�OD�LGRQHLGDG�GH�ORV�UHVXOWDGRV�REWHQLGRV��SDUD�ODV�FDUDFWHUtVWLFDV�

de los focos.
G��-XVWL¿FDFLyQ�GH�OD�QR�DIHFFLyQ�D�OD�FDOLGDG�\�UHSUHVHQWDWLYLGDG�GH�ORV�GDWRV�PHGLGRV�ª

$UWtFXOR�����0RGL¿FDFLyQ�GHO�'HFUHWR�����������GH����GH�MXOLR��SRU�HO�TXH�VH�UHJXODQ�
ODV�HQWLGDGHV�FRODERUDGRUDV�HQ�PDWHULD�GH�&DOLGDG�$PELHQWDO�HQ�OD�&RPXQLGDG�$XWyQRPD�
GH�$QGDOXFtD�

(O�'HFUHWR�����������GH����GH�MXOLR��SRU�HO�TXH�VH�UHJXODQ�ODV�HQWLGDGHV�FRODERUDGRUDV�
HQ� PDWHULD� GH� &DOLGDG� $PELHQWDO� HQ� OD� &RPXQLGDG� $XWyQRPD� GH� $QGDOXFtD�� TXHGD�
PRGL¿FDGR�FRPR�VLJXH�

8QR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©���(O�5HJLVWUR�FRQWHQGUi��DO�PHQRV��OD�VLJXLHQWH�LQIRUPDFLyQ�UHODWLYD�D�FDGD�XQD�GH�

ODV�HQWLGDGHV�FRODERUDGRUDV�
D��'DWRV�LGHQWL¿FDWLYRV�GH�OD�HQWLGDG�FRODERUDGRUD�
E��ÈPELWRV�GH�DFWXDFLyQ�\�DFWLYLGDGHV�SDUD�ORV�TXH�VH�KD\D�LQVFULWR�
F��/DV�PRGL¿FDFLRQHV�TXH�VH�SURGX]FDQ�HQ�OD�LQVFULSFLyQ��DPSOLDQGR�R�UHGXFLHQGR�ORV�

iPELWRV�GH�DFWXDFLyQ�\�DFWLYLGDGHV�TXH�SXHGH�UHDOL]DU�OD�HQWLGDG�FRODERUDGRUD��DVt�FRPR�
ODV�UHYLVLRQHV�GHO�$QH[R�7pFQLFR�GH�VX�DFUHGLWDFLyQ�

G��/D�H[WLQFLyQ�\�UHYRFDFLyQ�GHO�WtWXOR�ª
'RV��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
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©$UWtFXOR����5HTXLVLWRV�
��� /DV� HQWLGDGHV� FRODERUDGRUDV� GHEHUiQ� HVWDU� DFUHGLWDGDV� SRU� XQD� (QWLGDG� GH�

$FUHGLWDFLyQ� GH� ODV� GH¿QLGDV� HQ� HO� DUWtFXOR� ����� GH� OD� /H\� ��������� GH� ��� GH� MXOLR�� GH�
,QGXVWULD��R�SRU�XQ�RUJDQLVPR�KRPyORJR�GHVLJQDGR�SRU�RWUR�(VWDGR�0LHPEUR�GH�OD�8QLyQ�
(XURSHD�� HQ� HO� iPELWR� R� OD� DFWLYLGDG� GH� DFWXDFLyQ� HQ� HO� TXH� TXLHUDQ� VHU� UHJLVWUDGDV�
FRQIRUPH�D�OR�GLVSXHVWR�HQ�HO�DUWtFXOR���\�SDUD�OD�DFWXDFLyQ�HQ�FRQFUHWR�TXH�SUHWHQGDQ�
OOHYDU�D�FDER�

���$GHPiV��ODV�HQWLGDGHV�FRODERUDGRUDV�GHEHUiQ�FXPSOLU�ORV�VLJXLHQWHV�UHTXLVLWRV�
D��7HQHU�SHUVRQDOLGDG�MXUtGLFD�SURSLD�\�FDSDFLGDG�GH�REUDU�
E��'LVSRQHU�GH�SHUVRQDO�VX¿FLHQWH�HQ�SODQWLOOD��TXH�FXHQWH�FRQ�OD�FRPSHWHQFLD�WpFQLFD�

\�SURIHVLRQDO�\�OD�H[SHULHQFLD�QHFHVDULD�SDUD�UHDOL]DU�ODV�IXQFLRQHV�TXH�WHQJD�DWULEXLGDV�
HQ�FDGD�iPELWR�R�DFWLYLGDG�GH�DFWXDFLyQ�DFUHGLWDGD�

F��7HQHU�ORV�PHGLRV�PDWHULDOHV�DGHFXDGRV�SDUD�OD�DFWLYLGDG�TXH�UHDOLFH�
G��'LVSRQHU�GH�SURFHGLPLHQWRV�HVSHFt¿FRV�SDUD�HO�WUDWDPLHQWR�GH�ODV�UHFODPDFLRQHV�

SUHVHQWDGDV�FRQ�PRWLYR�GHO�HMHUFLFLR�GH�VXV�IXQFLRQHV��GH�DFXHUGR�FRQ�OR�HVWDEOHFLGR�HQ�
HO�DUWtFXOR����

H��*DUDQWL]DU�LPSDUFLDOLGDG�H�LQGHSHQGHQFLD�UHVSHFWR�GH�OD�RUJDQL]DFLyQ��LQVWDODFLyQ�
\�HOHPHQWRV�REMHWR�GH�FDGD�DFWXDFLyQ�

I�� 'LVSRQHU� GH� VHJXUR�� DYDO� X� RWUD� JDUDQWtD� ¿QDQFLHUD� HTXLYDOHQWH� TXH� FXEUD� VX�
UHVSRQVDELOLGDG�FLYLO�GH�FDUiFWHU�JHQHUDO�\�ORV�GDxRV�DO�PHGLR�DPELHQWH�TXH�VH�SXHGHQ�
GHULYDU�GH�VXV�DFWLYLGDGHV�FRPR�HQWLGDG�FRODERUDGRUD�SRU�XQD�FXDQWtD�PtQLPD�GH���������
HXURV��VLQ�TXH�GLFKD�FXDQWtD�OLPLWH�HVWD�UHVSRQVDELOLGDG��FRPSURPHWLpQGRVH�D�PDQWHQHU�
HVD�JDUDQWtD�GXUDQWH�OD�HMHFXFLyQ�GH�OD�DFWXDFLyQ�SDUD�OD�TXH�KD�VLGR�DFUHGLWDGD�ª

7UHV��6H�PRGL¿FD�HO�DUWtFXOR���TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR����+DELOLWDFLyQ�H�LQVFULSFLyQ�
��� 4XLHQHV�� KDELHQGR� REWHQLGR� OD� FRUUHVSRQGLHQWH� DFUHGLWDFLyQ�� GHVHHQ� HMHUFHU�

VX� DFWLYLGDG� FRPR� HQWLGDGHV� FRODERUDGRUDV� HQ� PDWHULD� GH� FDOLGDG� DPELHQWDO� HQ� OD�
&RPXQLGDG� $XWyQRPD� GH� $QGDOXFtD� GHEHUiQ� SUHVHQWDU� SUHYLDPHQWH� XQD� GHFODUDFLyQ�
UHVSRQVDEOH�DQWH�OD�'LUHFFLyQ�*HQHUDO�FRPSHWHQWH�HQ�PDWHULD�GH�FDOLGDG�DPELHQWDO��GH�
DFXHUGR�FRQ�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR�����GH�OD�/H\���������GH���GH�MXOLR��GH�*HVWLyQ�
,QWHJUDGD�GH�OD�&DOLGDG�$PELHQWDO��\�HQ�HO�DUWtFXOR����GH�OD�/H\����������GH���GH�RFWXEUH��
GHO�3URFHGLPLHQWR�$GPLQLVWUDWLYR�&RP~Q�GH�ODV�$GPLQLVWUDFLRQHV�3~EOLFDV�

0HGLDQWH� GLFKD� GHFODUDFLyQ� UHVSRQVDEOH� GHEHUiQ� PDQLIHVWDU� ORV� iPELWRV� \�R�
DFWLYLGDGHV�TXH�SUHWHQGHQ�GHVHPSHxDU�\�TXH�SDUD�HOOR�FXPSOHQ�ORV�SHUWLQHQWHV�UHTXLVLWRV�
H[LJLGRV� HQ� HO� DUWtFXOR� ��� GLVSRQLHQGR� GH� OD� GRFXPHQWDFLyQ� TXH� DVt� OR� GHPXHVWUD��
HQ� SDUWLFXODU� HO� FHUWL¿FDGR� GH� DFUHGLWDFLyQ� TXH� FXEUD� ODV� DFWLYLGDGHV� GHFODUDGDV� \� OD�
GRFXPHQWDFLyQ�DFUHGLWDWLYD�GH�GLVSRQHU�GHO�LQVWUXPHQWR�VHxDODGR�HQ�DO�DSDUWDGR���I��GHO�
DUWtFXOR�DQWHULRU�\�D�IDFLOLWDU� OD� LQIRUPDFLyQ�QHFHVDULD�D� OD�DXWRULGDG�FRPSHWHQWH�SDUD�HO�
control de la actividad.

/D�PHQFLRQDGD�SUHVHQWDFLyQ�VH� OOHYDUi�D�FDER�D�WUDYpV�GH�PHGLRV�HOHFWUyQLFRV��GH�
FRQIRUPLGDG�FRQ�HO�DUWtFXOR����GH�OD�/H\����������GH���GH�RFWXEUH�

(O�PRGHOR�GH�GHFODUDFLyQ�UHVSRQVDEOH�D�XWLOL]DU�VHUi�DSUREDGR�PHGLDQWH�5HVROXFLyQ�
GH�OD�'LUHFFLyQ�*HQHUDO�FRQ�FRPSHWHQFLDV�HQ�FDOLGDG�DPELHQWDO�\�SXEOLFDGR�HQ�HO�%ROHWtQ�
2¿FLDO�GH�OD�-XQWD�GH�$QGDOXFtD�

���1R�VH�H[LJLUi�OD�SUHVHQWDFLyQ�GH�GRFXPHQWDFLyQ�DFUHGLWDWLYD�GHO�FXPSOLPLHQWR�GH�
ORV� UHTXLVLWRV� MXQWR� FRQ� OD� GHFODUDFLyQ� UHVSRQVDEOH�� 1R� REVWDQWH�� HVWD� GRFXPHQWDFLyQ�
GHEHUi�HVWDU�GLVSRQLEOH�SDUD�VX�SUHVHQWDFLyQ�LQPHGLDWD�DQWH�ODV�'LUHFFLRQHV�*HQHUDOHV�
FRPSHWHQWHV�HQ�PDWHULD�GH�FDOLGDG�DPELHQWDO� R�GH�PHGLR�KtGULFR�� VHJ~Q�FRUUHVSRQGD��
FXDQGR�DVt�OR�UHTXLHUDQ�HQ�HO�HMHUFLFLR�GH�VXV�IDFXOWDGHV�GH�LQVSHFFLyQ��FRPSUREDFLyQ�\�
control.

��� /D� GHFODUDFLyQ� UHVSRQVDEOH�� GHVGH� HO� PRPHQWR� GH� VX� SUHVHQWDFLyQ�� KDELOLWD� D�
OD�HQWLGDG�FRODERUDGRUD�SDUD�DFWXDU�HQ�HO�iPELWR�\�R�DFWLYLGDGHV� LQGLFDGDV�HQ�HVWD�GH�
DFXHUGR�FRQ�HO�DOFDQFH�GH�VX�DFUHGLWDFLyQ�
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���/D�'LUHFFLyQ�*HQHUDO�FRQ�FRPSHWHQFLD�HQ�PDWHULD�GH�FDOLGDG�DPELHQWDO�LQVFULELUi�
D�OD�HQWLGDG�FRODERUDGRUD�HQ�HO�5HJLVWUR��DVLJQDQGR�XQ�FyGLJR�GHQRPLQDGR�©Q~PHUR�GH�
UHJLVWUR�GH�OD�HQWLGDG�FRODERUDGRUDª��TXH�VH�QRWL¿FDUi�D�OD�SHUVRQD�R�HQWLGDG�WLWXODU�MXQWR�
FRQ�HO�VHOOR�LGHQWL¿FDWLYR�HVWDEOHFLGR�HQ�HO�DUWtFXOR����

���/D�LQVFULSFLyQ�HQ�HO�5HJLVWUR�FRQVHUYDUi�VX�YDOLGH]�SRU�WLHPSR�LQGH¿QLGR��HQ�WDQWR�
OD� HQWLGDG� VLJD� UHXQLHQGR� ORV� UHTXLVLWRV� SDUD� VHU� FRQVLGHUDGD� \� DFWXDU� FRPR� HQWLGDG�
FRODERUDGRUD��VLQ�SHUMXLFLR�GH�OR�GLVSXHVWR�HQ�ORV�DUWtFXORV����\����HQ�UHODFLyQ�FRQ�HO�FHVH�
YROXQWDULR�GH�OD�DFWLYLGDG�\��OD�UHYRFDFLyQ�\�H[WLQFLyQ�GH�OD�KDELOLWDFLyQ�

��� /D� LQH[DFWLWXG�� IDOVHGDG� X� RPLVLyQ� GH� ORV� GDWRV� FRQWHQLGRV� HQ� OD� GHFODUDFLyQ�
UHVSRQVDEOH��SUHYLD�DXGLHQFLD�D�OD�HQWLGDG��SRGUi�FRPSRUWDU�OD�UHYRFDFLyQ�GH�OD�KDELOLWDFLyQ��
VLQ�SHUMXLFLR�GH�OD�DSOLFDFLyQ�GHO�UpJLPHQ�VDQFLRQDGRU�SUHYLVWR�HQ�HO�DUWtFXOR����ª

&XDWUR��6H�PRGL¿FD�HO�DUWtFXOR���TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR����0RGL¿FDFLyQ�GH�OD�KDELOLWDFLyQ�
��� &XDOTXLHU� PRGL¿FDFLyQ� HQ� ORV� GDWRV� \�R� GRFXPHQWDFLyQ� UHIHUHQFLDGD� HQ� OD�

GHFODUDFLyQ� UHVSRQVDEOH�� DVt� FRPR� OD� DPSOLDFLyQ� R� UHGXFFLyQ� GH� ORV� iPELWRV� \�R�
DFWLYLGDGHV� KDELOLWDGRV�� GHEHUi� VHU� FRPXQLFDGD� DQWH� OD�'LUHFFLyQ�*HQHUDO� FRPSHWHQWH�
HQ� PDWHULD� GH� FDOLGDG� DPELHQWDO� PHGLDQWH� OD� SUHVHQWDFLyQ� GH� XQD� QXHYD� GHFODUDFLyQ�
UHVSRQVDEOH�TXH�LQFOX\D�WRGD�OD�LQIRUPDFLyQ�DFWXDOL]DGD�\�FRQVROLGDGD�

��� (Q� HO� FDVR� GH�PRGL¿FDFLyQ� HQ� ORV� GDWRV� \�R� GRFXPHQWDFLyQ� UHIHUHQFLDGD� HQ� OD�
GHFODUDFLyQ�UHVSRQVDEOH��HO�SOD]R�GH�SUHVHQWDFLyQ�GH�OD�QXHYD�GHFODUDFLyQ�UHVSRQVDEOH�
DFWXDOL]DGD�VHUi�GH�TXLQFH�GtDV�KiELOHV�GHVGH�OD�IHFKD�HQ�TXH�HVWDV�PRGL¿FDFLRQHV�VH�
SURGX]FDQ�

���/DV�PRGL¿FDFLRQHV�HQ�OD�KDELOLWDFLyQ�GH�OD�HQWLGDG�FRODERUDGRUD�VH�LQVFULELUiQ�GH�
R¿FLR�HQ�HO�5HJLVWUR�GH�(QWLGDGHV�&RODERUDGRUDV�HQ�PDWHULD�GH�&DOLGDG�$PELHQWDO�HQ�OD�
&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�ª

&LQFR��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����2EOLJDFLRQHV�GH�ODV�HQWLGDGHV�FRODERUDGRUDV�
/DV�HQWLGDGHV�FRODERUDGRUDV�HVWDUiQ�REOLJDGDV�D�
D��0DQWHQHU�ODV�FRQGLFLRQHV�\�UHTXLVLWRV�TXH�MXVWL¿FDURQ�VX�LQVFULSFLyQ�HQ�HO�UHJLVWUR��

LQFOX\HQGR� ODV� REOLJDFLRQHV� TXH� FRPSRUWD� OD� DFUHGLWDFLyQ�� HQ� FXDOTXLHU� DFWXDFLyQ� TXH�
OOHYHQ�D�FDER�

E��&RPXQLFDU�D�OD�'LUHFFLyQ�*HQHUDO�FRPSHWHQWH�HQ�PDWHULD�GH�FDOLGDG�DPELHQWDO�GH�
DFXHUGR�FRQ�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR����FXDOTXLHU�FDPELR�HQ�VXV�GDWRV�LGHQWL¿FDWLYRV�
\�R� UHYLVLyQ� GHO�$QH[R�7pFQLFR� GHO� DOFDQFH� GH� VX� DFUHGLWDFLyQ� HQ� HO� SOD]R�Pi[LPR�GH�
TXLQFH� GtDV� KiELOHV� GHVGH� OD� IHFKD� HQ� TXH� HVWDV�PRGL¿FDFLRQHV� VH� SURGX]FDQ��'LFKD�
FRPXQLFDFLyQ�VH�UHDOL]DUi�GH�DFXHUGR�DO�PRGHOR�GH�GHFODUDFLyQ�UHVSRQVDEOH�UHIHUHQFLDGR�
HQ�HO�DUWtFXOR���

F��/OHYDU�VX�FRUUHVSRQGLHQWH�/LEUR�GH�UHJLVWUR��HQ�VRSRUWH�SDSHO�R�LQIRUPiWLFR��GRQGH�
VH�LQFOX\D��FXDQGR�SURFHGD��LQIRUPDFLyQ�DFHUFD�GH�

����5HODFLyQ�DFWXDOL]DGD�GHO�SHUVRQDO�HQ�SODQWLOOD�GHGLFDGR�D�OD�UHDOL]DFLyQ�GH�WUDEDMRV�
FRPR�HQWLGDG�FRODERUDGRUD��GHVJORVDQGR�ORV�GDWRV�SRU�VH[R�

����5HODFLyQ�DFWXDOL]DGD�GH�ORV�PHGLRV�WpFQLFRV�FRQ�ORV�TXH�VH�GLVSRQH�
����5HODFLyQ�GH�ODV�DFWXDFLRQHV�TXH�FRPR�HQWLGDG�FRODERUDGRUD�OOHYHQ�D�FDER�
(VWH� /LEUR� GH� UHJLVWUR� SRGUi� VHU� FRQVXOWDGR� SRU� HO� SHUVRQDO� IXQFLRQDULR� GH� OD�

&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�PHGLR�DPELHQWH�TXH�UHDOLFH�OD�LQVSHFFLyQ�FXDQWDV�
YHFHV�OR�HVWLPH�RSRUWXQR��/RV�/LEURV�TXH�VH�KD\DQ�FRPSOHWDGR�VH�DUFKLYDUiQ�DO�PHQRV�
GXUDQWH�FXDWUR�DxRV�

G��&RPXQLFDU�D�OD�'HOHJDFLyQ�7HUULWRULDO�FRPSHWHQWH�HQ�PDWHULD�GH�PHGLR�DPELHQWH�
HQ� FX\R� WHUULWRULR� VH� YD\D� D� OOHYDU� D� FDER� \�� VHJ~Q� SURFHGD�� D� OD� 'LUHFFLyQ� *HQHUDO�
FRPSHWHQWH�HQ�PDWHULD�GH�FDOLGDG�DPELHQWDO�R�GH�PHGLR�KtGULFR��FXDQGR�DOJXQD�GH�HVWDV�
DVt�OR�UHTXLHUDQ��WRGD�DFWXDFLyQ�TXH�YD\DQ�D�UHDOL]DU��¿MDQGR�OD�IHFKD�\�KRUD�GH�OD�PLVPD��
FRQ�XQD�DQWHODFLyQ�PtQLPD�GH�WUHV�GtDV�KiELOHV�DQWHV�GH�VX�HMHFXFLyQ��H[FOX\HQGR�GLFKR�
GtD��'HEHUiQ�FRPXQLFDUVH� LJXDOPHQWH� ODV�PRGL¿FDFLRQHV�HQ� OD�DFWXDFLyQ�FRPXQLFDGD��
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DQWHV� GH� VX� LQLFLR�� LQFOX\HQGR� ORV�PRWLYRV� GH� ODV�PLVPDV�� 'LFKD� FRPXQLFDFLyQ� SUHYLD�
FRQWHQGUi�ORV�GDWRV�UHODFLRQDGRV�HQ�HO�$QH[R�,9�

H��&RPXQLFDU�D�OD�'HOHJDFLyQ�7HUULWRULDO�FRPSHWHQWH�HQ�PDWHULD�GH�PHGLR�DPELHQWH�
HQ�FX\R�WHUULWRULR�VH�SUHWHQGLHUD�OOHYDU�D�FDER�\��VHJ~Q�SURFHGD��D�OD�'LUHFFLyQ�*HQHUDO�
FRPSHWHQWH� HQ�PDWHULD� GH� FDOLGDG� DPELHQWDO� R� GH�PHGLR� KtGULFR�� OD� DQXODFLyQ� GH� XQD�
FRPXQLFDFLyQ�GH�DFWXDFLyQ��MXVWL¿FDQGR�ORV�PRWLYRV�GH�OD�PLVPD��/D�FRPXQLFDFLyQ�VHUi�
UHDOL]DGD�SRU� OD�HQWLGDG�FRODERUDGRUD�VLHPSUH�DQWHV�GH� OD�KRUD�SUHYLVWD�GH� LQLFLR�GH� OD�
DFWXDFLyQ�LQGLFDGD�HQ�OD�FRPXQLFDFLyQ�SUHYLD�FRUUHVSRQGLHQWH�

I��&RPXQLFDU�D�OD�'HOHJDFLyQ�7HUULWRULDO�GH�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�
PHGLR�DPELHQWH�HQ�FX\R� WHUULWRULR�VH�SUHWHQGLHUD� OOHYDU�D�FDER�XQD�DFWXDFLyQ�\��VHJ~Q�
SURFHGD��D�OD�'LUHFFLyQ�*HQHUDO�FRPSHWHQWH�HQ�PDWHULD�GH�FDOLGDG�DPELHQWDO�R�GH�PHGLR�
KtGULFR�� HQ� HO�PRPHQWR� GH� VX� FRQRFLPLHQWR�� OD� VXVSHQVLyQ� R� FRQFOXVLyQ� DQWLFLSDGD� GH�
DFWXDFLRQHV�\D�LQLFLDGDV�\�FRPXQLFDGDV��MXVWL¿FDQGR�ORV�PRWLYRV�GH�HVWD�FLUFXQVWDQFLD�

J�� 2EVHUYDU� \� KDFHU� REVHUYDU� ODV� PHGLGDV� GH� VHJXULGDG� \� SUHYHQFLyQ� GH� ULHVJRV�
ODERUDOHV�TXH�HVWDEOHFH�OD�QRUPDWLYD�YLJHQWH�SDUD�HO�GHVDUUROOR�GH�VXV�WUDEDMRV�

K�� 3DUD� ODV� DFWXDFLRQHV� GH� FRPSUREDFLyQ� R� HQVD\R�� HQ� ODV� TXH� HO� RUJDQLVPR�
FRPSHWHQWH�SDUD�HYDOXDU�ORV�UHVXOWDGRV�VHD�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�PHGLR�
DPELHQWH�� VH� GHEHUi� UHPLWLU� D� OD� 'HOHJDFLyQ� 7HUULWRULDO� GH� GLFKD� &RQVHMHUtD� HQ� FX\R�
WHUULWRULR� VH�KD\DQ� UHDOL]DGR�HVWDV�DFWXDFLRQHV��HQ�HO� SOD]R�GH�XQ�PHV�FRQWDGR�GHVGH�
OD� IHFKD�GH� ¿QDOL]DFLyQ�GH� OD� DFWXDFLyQ�R� GH� WUHV�PHVHV�HQ� FDVR�GH�TXH� OD� DFWXDFLyQ�
LQFOX\D� HQVD\RV� DQDOtWLFRV�� ORV� UHVXOWDGRV� GH� WRGDV� ODV� FRPSUREDFLRQHV� R� UHYLVLRQHV�
UHJODPHQWDULDV�TXH�UHDOLFHQ�R�VH�OHV�HQFDUJXHQ�HQ�PDWHULD�GH�FDOLGDG�DPELHQWDO��DVt�FRPR�
GH�DTXHOODV�FLUFXQVWDQFLDV�TXH��VXUJLGDV�HQ�HO�GHVDUUROOR�GH�HVWDV�WDUHDV��VH�GHEDQ�SRQHU�
HQ�FRQRFLPLHQWR�GH�OD�'HOHJDFLyQ�7HUULWRULDO�GH�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�
PHGLR�DPELHQWH�HQ�FX\R�WHUULWRULR�VH�KD\D�OOHYDGR�D�FDER�OD�DFWXDFLyQ��(Q�FDVR�GH�TXH�
HO� iPELWR� GH� OD� DFWXDFLyQ� H[FHGD� HO� GH� XQD� SURYLQFLD�� ORV� UHVXOWDGRV� VH� UHPLWLUiQ� D� OD�
'LUHFFLyQ�*HQHUDO�FRPSHWHQWH�HQ�OD�PDWHULD�GH�OD�DFWXDFLyQ�

L�� &RPXQLFDU� D� ODV� SHUVRQDV� R� HQWLGDGHV� WLWXODUHV� GH� ODV� LQVWDODFLRQHV� REMHWR�
GH� DFWXDFLyQ�� HQ� ORV� SOD]RV�� VHJ~Q� SURFHGD�� HVWDEOHFLGRV� HQ� HO� SiUUDIR� DQWHULRU�� ORV�
LQFXPSOLPLHQWRV�TXH�VH�GHWHFWHQ�

M��3UHVHQWDU�OD�PHPRULD�GH�DFWXDFLRQHV�UHJXODGD�HQ�HO�DUWtFXOR����
N��$MXVWDUVH�HQ� WRGR�PRPHQWR�D� ORV�UHTXLVLWRV�GH�FRQWHQLGR�\� IRUPDWR�HVWDEOHFLGRV�

SRU� OD� &RQVHMHUtD� FRPSHWHQWH� HQ� PDWHULD� GH� PHGLR� DPELHQWH� HQ� OR� UHIHUHQWH� D� OD�
GRFXPHQWDFLyQ�JHQHUDGD�SRU�OD�HQWLGDG�IUXWR�GH�VXV�DFWXDFLRQHV�

O�� &XVWRGLDU�� JXDUGDU� \� DUFKLYDU� HQ� HO� HPSOD]DPLHQWR� LQGLFDGR� SDUD� WDO� HIHFWR�� OD�
GRFXPHQWDFLyQ�JHQHUDGD�SRU�OD�HQWLGDG�IUXWR�GH�ODV�DFWLYLGDGHV�GHULYDGDV�GH�VX�HMHUFLFLR�
FRPR�HQWLGDG�FRODERUDGRUD��GXUDQWH�XQ�SOD]R�PtQLPR�GH�FXDWUR�DxRV�

P�� )DFLOLWDU� D� OD�'HOHJDFLyQ� 7HUULWRULDO� GH� OD�&RQVHMHUtD� FRPSHWHQWH� HQ�PDWHULD� GH�
PHGLR� DPELHQWH� R�� VHJ~Q� SURFHGD�� D� OD� 'LUHFFLyQ�*HQHUDO� FRPSHWHQWH� HQ�PDWHULD� GH�
FDOLGDG�DPELHQWDO�R�GH�PHGLR�KtGULFR��FXDQWRV�GDWRV�H� LQIRUPHV�OHV�VHDQ�VROLFLWDGRV�HQ�
UHODFLyQ�FRQ�VXV�DFWXDFLRQHV�

Q�� 5HDOL]DU� WRGDV� ODV� DFWXDFLRQHV� SDUD� ODV� TXH� HVWpQ� UHJLVWUDGDV� FRQIRUPH� D� OD�
QRUPDWLYD� YLJHQWH�� GRFXPHQWDFLyQ� GH� UHIHUHQFLD� \� SURFHGLPLHQWRV� DFUHGLWDGRV� FRQ� ORV�
TXH�FXHQWD�OD�HQWLGDG�

x��*DUDQWL]DU� OD�YHUDFLGDG�GH�WRGRV�ORV�GDWRV��UHJLVWURV�\�FRQFOXVLRQHV�DVRFLDGRV�D�
WRGDV�ODV�DFWXDFLRQHV�TXH�OOHYHQ�D�FDER��VLHQGR�ODV�PLVPDV�SHUIHFWDPHQWH�WUD]DEOHV�ª

6HLV��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����0HPRULD�GH�DFWXDFLRQHV�
$QWHV�GHO����GH�PDU]R�GH�FDGD�DxR�QDWXUDO��ODV�HQWLGDGHV�FRODERUDGRUDV�SUHVHQWDUiQ�

DQWH� OD� 'LUHFFLyQ� *HQHUDO� FRPSHWHQWH� HQ� PDWHULD� GH� FDOLGDG� DPELHQWDO� XQD� PHPRULD�
FRQIRUPH� DO�PRGHOR� TXH� D� WDO� HIHFWR� VH� DSUXHEH�PHGLDQWH� UHVROXFLyQ� GH� OD� 'LUHFFLyQ�
*HQHUDO�FRQ�FRPSHWHQFLDV�HQ�FDOLGDG�DPELHQWDO�\�SXEOLFDGD�HQ�HO�%ROHWtQ�2¿FLDO�GH� OD�
-XQWD�GH�$QGDOXFtD��HQ�OD�TXH�FRQVWDUiQ�OD�UHODFLyQ�GHWDOODGD�GH�DFWXDFLRQHV�UHDOL]DGDV�
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HQ� ORV� GLVWLQWRV� iPELWRV� \� DFWLYLGDGHV� GH� DFWXDFLyQ� \� ODV� UHFODPDFLRQHV� UHFLELGDV�
FRUUHVSRQGLHQWHV�DO�DxR�QDWXUDO�DQWHULRU�ª

6LHWH��6H�VXSULPH�HO�DUWtFXOR����
2FKR��6H�VXSULPH�OD�OHWUD�F��GHO�DSDUWDGR���GHO�DUWtFXOR�����
1XHYH��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����&HVH�YROXQWDULR�GH�OD�DFWLYLGDG�
/D� HQWLGDG� FRODERUDGRUD� TXH� GHFLGD� FHVDU� YROXQWDULDPHQWH� HQ� OD� WRWDOLGDG� GH� ORV�

iPELWRV� \�R� DFWLYLGDGHV� SDUD� ORV� TXH� ¿JXUH� LQVFULWD� HQ� HO� 5HJLVWUR� FRPXQLFDUi� HVWD�
FLUFXQVWDQFLD� D� OD� 'LUHFFLyQ� *HQHUDO� FRPSHWHQWH� HQ� PDWHULD� GH� FDOLGDG� DPELHQWDO�
PHGLDQWH� GHFODUDFLyQ� UHVSRQVDEOH� FRQ� XQD� DQWHODFLyQ�PtQLPD� GH� XQ�PHV�� DGMXQWDQGR�
FRSLD�GH�WRGRV�ORV�DUFKLYRV�\�UHJLVWURV�OLJDGRV�D�VX�DFWXDFLyQ�FRPR�HQWLGDG�FRODERUDGRUD�
HQ�GLFKRV�iPELWRV� \�R�DFWLYLGDGHV�\�JHQHUDGRV�HQ� ORV�~OWLPRV�FXDWUR�DxRV�� LQFOX\HQGR�
DTXHOODV� DFWXDFLRQHV� TXH� HVWpQ� HQ� WUDPLWDFLyQ� D� OD� IHFKD� GH� VROLFLWXG� GHO� FHVH�� TXH�
TXHGDUiQ�VLQ�HIHFWR�

'LFKD� FRPXQLFDFLyQ� SURGXFLUi� OD� H[WLQFLyQ� GH� OD� YLJHQFLD� GH� OD� KDELOLWDFLyQ� FRPR�
HQWLGDG� FRODERUDGRUD�� SURFHGLHQGR� OD� FLWDGD� 'LUHFFLyQ� *HQHUDO� D� VX� DQRWDFLyQ� HQ� HO�
5HJLVWUR�GH�HQWLGDGHV�FRODERUDGRUDV�ª

'LH]��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����([WLQFLyQ�GH�ODV�KDELOLWDFLRQHV�
���/D�KDELOLWDFLyQ�FRPR�HQWLGDG�FRODERUDGRUD��HQ�DOJXQR�GH�ORV�iPELWRV�\�R�DFWLYLGDGHV�

R�HQ�OD�WRWDOLGDG�GH�DTXHOORV�SDUD�ORV�TXH�¿JXUH�LQVFULWD�HQ�HO�5HJLVWUR��SRGUi�VHU�UHYRFDGD�
FXDQGR�FRQFXUUDQ�DOJXQDV�GH�ODV�VLJXLHQWHV�FDXVDV�

D��(O�LQFXPSOLPLHQWR�GHO�UHTXLVLWR�HVWDEOHFLGR�HQ�HO�DUWtFXOR�����
E��(O�LQFXPSOLPLHQWR�GH�ODV�REOLJDFLRQHV�HVWDEOHFLGDV�HQ�ORV�HStJUDIHV�D���E��\�x��GHO�

DUWtFXOR����
F�� /D� LQH[DFWLWXG�� IDOVHGDG� X� RPLVLyQ�� GH� FDUiFWHU� HVHQFLDO�� HQ� OD� GHFODUDFLyQ�

UHVSRQVDEOH��GH�DFXHUGR�FRQ�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR������GH�OD�/H\����������GH���GH�
RFWXEUH��GHO�3URFHGLPLHQWR�$GPLQLVWUDWLYR�&RP~Q�GH�ODV�$GPLQLVWUDFLRQHV�3~EOLFDV�

G��/D�H[WLQFLyQ�R�SpUGLGD�GH� OD�SHUVRQDOLGDG� MXUtGLFD�GH� OD�HQWLGDG�R� IDOOHFLPLHQWR�R�
GHFODUDFLyQ�GH�LQFDSDFLGDG�GH�OD�SHUVRQD�ItVLFD�WLWXODU�

H��/D�UHDOL]DFLyQ�GH�XQD�LQIUDFFLyQ�WLSL¿FDGD�FRPR�JUDYH�R�PX\�JUDYH�
��� (O� SURFHGLPLHQWR� GH� H[WLQFLyQ� GH� OD� KDELOLWDFLyQ� FRPR� HQWLGDG� FRODERUDGRUD� SRU�

UHYRFDFLyQ� VH� LQLFLDUi� GH� R¿FLR� SRU� OD� 'LUHFFLyQ� *HQHUDO� FRPSHWHQWH� HQ� PDWHULD� GH�
FDOLGDG�DPELHQWDO��(VWD�UHVROXFLyQ�VH�DGRSWDUi�SUHYLD�DXGLHQFLD�GHO� LQWHUHVDGR�\�SRGUi�
OOHYDU�DSDUHMDGD�OD�VXVSHQVLyQ�FDXWHODU�GH�OD�KDELOLWDFLyQ�

/D� FLWDGD� UHVROXFLyQ� VHUi� PRWLYDGD�� SUHYLD� LQVWUXFFLyQ� GHO� FRUUHVSRQGLHQWH�
SURFHGLPLHQWR�DGPLQLVWUDWLYR�\�GHEHUi�VHU�DGRSWDGD�\�QRWL¿FDGD�HQ�HO�SOD]R�Pi[LPR�GH�
tres meses.

/D�UHVROXFLyQ�GH�UHYRFDFLyQ�SRGUi�SUHYHU�OD�LPSRVLELOLGDG�GH�SUHVHQWDU�SRU�SDUWH�GH�
OD�HQWLGDG�FRODERUDGRUD�RWUD�GHFODUDFLyQ�UHVSRQVDEOH�HQ�HO�PLVPR�iPELWR�\�R�DFWLYLGDG�HQ�
XQ�SHULRGR�GH�VHLV�PHVHV�ª

2QFH��6H�HOLPLQDQ�ORV�$QH[RV�,��,,�\�9�

$UWtFXOR�����0RGL¿FDFLyQ�GHO�5HJODPHQWR�GH�YHUWLGRV�DO�GRPLQLR�S~EOLFRV�KLGUiXOLFR�\�
DO�GRPLQLR�S~EOLFR�PDUtWLPR�WHUUHVWUH�GH�$QGDOXFtD��DSUREDGR�SRU�HO�'HFUHWR�����������GH�
���GH�MXQLR�

(O� 5HJODPHQWR� GH� YHUWLGRV� DO� GRPLQLR� S~EOLFRV� KLGUiXOLFR� \� DO� GRPLQLR� S~EOLFR�
PDUtWLPR�WHUUHVWUH�GH�$QGDOXFtD��DSUREDGR�SRU�HO�'HFUHWR�����������GH����GH�MXQLR��TXHGD�
PRGL¿FDGR�FRPR�VLJXH�

8QR��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����,QIRUPH�GH�DGPLVLELOLGDG�
/RV�VHUYLFLRV�WpFQLFRV�GHO�yUJDQR�FRPSHWHQWH�SDUD� OD� LQVWUXFFLyQ�GHO�SURFHGLPLHQWR�

FRPSUREDUiQ�ORV�GDWRV�FRQVLJQDGRV�HQ�OD�GHFODUDFLyQ�GH�YHUWLGR�SUHVHQWDGD�\�VL�OD�VROLFLWXG�
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HV�DGHFXDGD�DO�FXPSOLPLHQWR�GH�ODV�QRUPDV�GH�FDOLGDG�\�REMHWLYRV�PHGLRDPELHQWDOHV��DVt�
FRPR�VREUH�ODV�FDUDFWHUtVWLFDV�GH�HPLVLyQ�H�LQPLVLyQ�

(Q�HO� FDVR� GH� YHUWLGRV� TXH� UHTXLHUDQ� GH� DXWRUL]DFLRQHV� \� FRQFHVLRQHV� QHFHVDULDV�
HQ�PDWHULD�GH�REUDV�HQ�GRPLQLR�S~EOLFR�KLGUiXOLFR�R�]RQD�GH�SROLFtD��DSURYHFKDPLHQWR�
SULYDWLYR� GH� DJXDV�� RFXSDFLyQ� GHO� 'RPLQLR� 3~EOLFR� 0DUtWLPR�7HUUHVWUH� R� DXWRUL]DFLyQ�
GH� XVR� HQ� ]RQD� GH� VHUYLGXPEUH� GH� SURWHFFLyQ�� VH� VROLFLWDUi� LQIRUPH� SUHYLR� DO� yUJDQR�
FRPSHWHQWH�D�HIHFWRV�GH�GHWHUPLQDU�OD�YLDELOLGDG�R�QR�GH�OD�DFWXDFLyQ�GH�DFXHUGR�FRQ�OD�
GRFXPHQWDFLyQ�SUHVHQWDGD�

$�HVWRV�HIHFWRV��HO�yUJDQR�FRPSHWHQWH�SDUD�OD�LQVWUXFFLyQ�VROLFLWDUi�GLFKRV�LQIRUPHV�
TXH�GHEHUiQ�VHU�HPLWLGRV�HQ�HO�SOD]R�GH� WUHLQWD�GtDV�� WUDQVFXUULGR�HO�FXDO�VLQ�TXH�KD\D�
VLGR�HPLWLGR�HO�PLVPR��SRGUi�FRQWLQXDUVH�FRQ�OD�WUDPLWDFLyQ�GHO�H[SHGLHQWH�

Si de los análisis anteriormente realizados se desprende la improcedencia del vertido, 
HO� yUJDQR� FRPSHWHQWH� SDUD� OD� LQVWUXFFLyQ� HOHYDUi� DO� yUJDQR� FRPSHWHQWH� SDUD� UHVROYHU��
SUHYLD� DXGLHQFLD� GHO� VROLFLWDQWH�� SURSXHVWD�PRWLYDGD� GH� GHQHJDFLyQ� GH� OD� DXWRUL]DFLyQ�
GH� YHUWLGRV�� R�� HQ� VX� FDVR�� UHTXHULUi� D� OD� SHUVRQD� WLWXODU� SDUD� TXH� pVWD� LQWURGX]FD� ODV�
FRUUHFFLRQHV�RSRUWXQDV�HQ�HO�SOD]R�Pi[LPR�GH�WUHLQWD�GtDV�

)LQDOL]DGRV�ORV�WUiPLWHV�DQWHULRUHV��SDUD�VROLFLWXGHV�TXH�QR�KD\DQ�VLGR�GHQHJDGDV��VH�
HODERUDUi�XQ�LQIRUPH�GH�DGPLVLELOLGDG�HQ�HO�TXH�VH�UHFRJHUiQ�ODV�DFWXDFLRQHV�UHDOL]DGDV�
TXH�MXVWL¿FDQ�OD�YLDELOLGDG�GHO�YHUWLGR��FRQWLQXDQGR�FRQ�OD�WUDPLWDFLyQ�GHO�H[SHGLHQWH�FRQ�
DUUHJOR�D�OR�HVWDEOHFLGR�HQ�ORV�DUWtFXORV�VLJXLHQWHV�ª

'RV��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH��
©$UWtFXOR�����/tPLWHV�GH�HPLVLyQ�
��� /RV� OtPLWHV� GH� HPLVLyQ� GH� YHUWLGR�� DVt� FRPR� ORV� SDUiPHWURV� D� OLPLWDU�� VH� ¿MDUiQ�

HQ� ODV�FRUUHVSRQGLHQWHV�DXWRUL]DFLRQHV�GH�YHUWLGR�HQ�IXQFLyQ�GH� ODV�QRUPDV�GH�FDOLGDG�
DPELHQWDO�\�ORV�REMHWLYRV�PHGLRDPELHQWDOHV�HVWDEOHFLGRV�SDUD�OD�PDVD�GH�DJXD�DIHFWDGD��
(VWRV�OtPLWHV�\�SDUiPHWURV�VH�¿MDUiQ�DGHPiV�WHQLHQGR�HQ�FXHQWD�HO�HVWDGR�GH�OD�WpFQLFD��
ODV� FDUDFWHUtVWLFDV� GHO� SURFHVR�� ODV�PDWHULDV� SULPDV� \� HVSHFLDOPHQWH�� OD� FDSDFLGDG� GH�
DEVRUFLyQ�GH�OD�FDUJD�FRQWDPLQDQWH�

���'H�IRUPD�JHQHUDO�QR�SRGUiQ�DXWRUL]DUVH�YHUWLGRV�FX\D�FDUJD�FRQWDPLQDQWH�VXSHUH�
ORV� OtPLWHV� GH� HPLVLyQ� HVWDEOHFLGRV� HQ� ODV� WDEODV� GHO� $QH[R� ,9� ©9DORUHV� /tPLWHV� GH�
(PLVLyQª�GH�HVWH�5HJODPHQWR�R��HQ�VX�FDVR��ORV�HVWDEOHFLGRV�HQ�ODV�FRQFOXVLRQHV�VREUH�
ODV�0HMRUHV�7pFQLFDV�'LVSRQLEOHV��07'��SDUD�HO�VHFWRU�FRUUHVSRQGLHQWH��TXH�KD\DQ�VLGR�
DGRSWDGDV�SRU�'HFLVLyQ�GH�OD�&RPLVLyQ�(XURSHD�

��� 1R� REVWDQWH�� FRPR� PHGLGD� H[FHSFLRQDO�� VH� SRGUiQ� ¿MDU� YDORUHV� OtPLWHV� GH�
HPLVLyQ� PHQRV� HVWULFWRV� TXH� ORV� HVWDEOHFLGRV� HQ� ODV� FRQFOXVLRQHV� VREUH� ODV� 0HMRUHV�
7pFQLFDV� 'LVSRQLEOHV�� VLHPSUH� TXH� VH� UHVSHWHQ� ODV� QRUPDV� GH� FDOLGDG� \� ORV� REMHWLYRV�
PHGLRDPELHQWDOHV�GH�OD�PDVD�GH�DJXD��\�VLHPSUH�TXH�VH�SRQJD�GH�PDQL¿HVWR�PHGLDQWH�
XQD�HYDOXDFLyQ�DGHFXDGD��TXH�OD�FRQVHFXFLyQ�GH�ORV�QLYHOHV�GH�HPLVLyQ�DVRFLDGRV�FRQ�
ODV�FRQFOXVLRQHV�UHODWLYDV�D�ODV�0HMRUHV�7pFQLFDV�'LVSRQLEOHV�GDUtD�OXJDU�D�XQRV�FRVWHV�
GHVSURSRUFLRQDGDPHQWH�PiV�HOHYDGRV�HQ�FRPSDUDFLyQ�FRQ�HO�EHQH¿FLR�DPELHQWDO�GHELGR�
D��D��/D�XELFDFLyQ�JHRJUi¿FD�R�OD�VLWXDFLyQ�GHO�HQWRUQR�ORFDO�GH�OD�LQVWDODFLyQ�GH�TXH�VH�
WUDWH��E��/DV�FDUDFWHUtVWLFDV�WpFQLFDV�GH�OD�LQVWDODFLyQ�

���$VLPLVPR��SRGUiQ�VREUHSDVDUVH�ORV�OtPLWHV�HVWDEOHFLGRV�HQ�HO�$QH[R�,9�HQ�DTXHOORV�
FDVRV�HVSHFLDOHV�HQ�ORV�TXH�VH�DSOLTXHQ�ODV�PHMRUHV�WpFQLFDV�GLVSRQLEOHV��\�VLHPSUH�TXH��
PHGLDQWH� HO� RSRUWXQR� FRQWURO�� SXHGD� MXVWL¿FDUVH� TXH� OD� HPLVLyQ� GH� GLFKRV� YHUWLGRV� QR�
DIHFWD�DO�ORJUR�GH�ORV�REMHWLYRV�PHGLRDPELHQWDOHV�GH�OD�PDVD�GH�DJXD�DIHFWDGD��(Q�HVWRV�
FDVRV� HVSHFLDOHV� OD� UHVROXFLyQ�PRWLYDGD� GH� DXWRUL]DFLyQ� GH� YHUWLGR� SRGUi� FRQWHPSODU�
SURJUDPDV� SURJUHVLYRV� GH� GLVPLQXFLyQ� GH� OD� FDUJD� FRQWDPLQDQWH�� HQ� IXQFLyQ� GH� ODV�
QRUPDV�GH�FDOLGDG�\�ORV�REMHWLYRV�PHGLRDPELHQWDOHV�HVWDEOHFLGRV�R�D�HVWDEOHFHU�SDUD�HO�
PHGLR�UHFHSWRU��HQ�EDVH�D�KLWRV�GH�REOLJDGR�FXPSOLPLHQWR��(Q�FXDOTXLHU�FDVR��ODV�QRUPDV�
GH� FDOLGDG� DPELHQWDO� \� ORV� REMHWLYRV� PHGLRDPELHQWDOHV� GH� OD� PDVD� GH� DJXD� GHEHUiQ�
FXPSOLUVH�IXHUD�GH�OD�]RQD�GH�PH]FOD��TXH�GHEHUi�VHU�SURSXHVWD�SRU�OD�SHUVRQD�WLWXODU�D�
HIHFWRV�GHO�FRQWURO�GH�ODV�QRUPDV�GH�LQPLVLyQ�
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��� /RV� OtPLWHV� GH� HPLVLyQ� VH� UH¿HUHQ� D� FRQFHQWUDFLRQHV� Pi[LPDV�� VLQ� TXH� SXHGD�
VXSHUDUVH�HO�YDORU�VHxDODGR�HQ�OD�DXWRUL]DFLyQ��'LFKRV�OtPLWHV�QR�SRGUiQ�VHU�DOFDQ]DGRV�
PHGLDQWH�WpFQLFDV�GH�GLOXFLyQ�

���(Q�OD�DXWRUL]DFLyQ�GH�YHUWLGR�HO�yUJDQR�FRPSHWHQWH�SRGUi�OLPLWDU�SURJUHVLYDPHQWH�
OD�FXDQWtD�GH�ORV�YHUWLGRV�\�UHGXFLU�ORV�OtPLWHV�GH�HPLVLyQ�GH�ODV�VXVWDQFLDV�FRQWDPLQDQWHV�
FRQWHQLGDV�HQ�ORV�PLVPRV��FRQ�REMHWR�GH�DOFDQ]DU�HO�©EXHQ�HVWDGR�GH�ODV�DJXDVª�VHJ~Q�
OD�GH¿QLFLyQ�GH�OD�'LUHFWLYD���������&(��SDUD�OR�FXDO�VH�WHQGUiQ�HQ�FXHQWD�ODV�PHMRUHV�
WpFQLFDV�GLVSRQLEOHV�\�ODV�QRUPDV�GH�FDOLGDG�HVWDEOHFLGDV�UHJODPHQWDULDPHQWH�

���(Q�HO�FDVR�GH�YHUWLGRV�D�UHGHV�S~EOLFDV�GH�VDQHDPLHQWR�R�D�UHGHV�GH�SROtJRQRV�
LQGXVWULDOHV�\�RWUDV�DJUXSDFLRQHV�VH�SRGUi�LPSRQHU�D�ODV�HQWLGDGHV�JHVWRUDV�WLWXODUHV��HQ�
VXV� FRUUHVSRQGLHQWHV� DXWRUL]DFLRQHV� GH� YHUWLGR�� OD� REOLJDWRULHGDG� GH� TXH� FDGD� YHUWLGR�
D� VX� UHG� FXPSOD� ORV� OtPLWHV� GH� ODV� WDEODV� GHO� $QH[R� ,9� SDUD� ODV� VXVWDQFLDV� SHOLJURVDV�
�SULRULWDULDV�\�SUHIHUHQWHV��

��� /RV� YHUWLGRV� SURFHGHQWHV� GH� LQVWDODFLRQHV� GH� WUDWDPLHQWR� GH� DJXDV� UHVLGXDOHV�
XUEDQDV�GHEHUiQ�FXPSOLU�ORV�UHTXLVLWRV�HVWDEOHFLGRV�HQ�$QH[R�,�GHO�5HDO�'HFUHWR�����������
GH����GH�PDU]R��GH�GHVDUUROOR�GHO�5HDO�'HFUHWR�OH\����������GH����GH�GLFLHPEUH��SRU�HO�
TXH�VH�HVWDEOHFHQ�ODV�QRUPDV�DSOLFDEOHV�DO�WUDWDPLHQWR�GH�ODV�DJXDV�UHVLGXDOHV�XUEDQDV��
1R� REVWDQWH�� DJORPHUDFLRQHV� XUEDQDV� TXH� FXHQWHQ� FRQ� PHQRV� GH� ������ KDELWDQWHV�
HTXLYDOHQWHV��GHEHUiQ�FXPSOLU�FRPR�UHTXLVLWR�HO�YDORU�VXSHULRU�GHO� UHVXOWDQWH�GH�DSOLFDU�
HO�SRUFHQWDMH�PtQLPR�GH�UHGXFFLyQ�HVWDEOHFLGR�HQ�HO�FXDGUR�,�GHO�FLWDGR�DQH[R�\�HO�YDORU�
GH�FRQFHQWUDFLyQ�UHFRJLGR�HQ�HO�PLVPR��WRGR�HOOR��VLQ�SHUMXLFLR�GHO�UHVWR�GH�OLPLWDFLRQHV�
TXH�SXHGDQ�LPSRQHUVH�D�VX�HÀXHQWH��FRQVLGHUDQGR�VX�LQFLGHQFLD�HQ�HO�PHGLR�UHFHSWRU��
OD�H[LVWHQFLD�GH�YHUWLGRV�LQGXVWULDOHV�VLJQL¿FDWLYRV�HQ�OD�UHG�GH�VDQHDPLHQWR�\�OD�GLOXFLyQ�
UHJLVWUDGD�HQ�ORV�SURSLRV�FROHFWRUHV��(Q�HO�FDVR�GH�LQVWDODFLRQHV�GH�WUDWDPLHQWR�GH�DJXDV�
UHVLGXDOHV�XUEDQDV�FRUUHVSRQGLHQWHV�D�DJORPHUDFLRQHV�XUEDQDV�TXH�FXHQWHQ�FRQ�PiV�
GH�������KDELWDQWHV�HTXLYDOHQWHV�� ORV�YHUWLGRV�FRUUHVSRQGLHQWHV�GHEHUiQ�FXPSOLU�FRPR�
YDORU�SXQWXDO�HQ�FDGD�PRPHQWR�ODV�FRQFHQWUDFLRQHV�GH�SDUiPHWURV�D�ODV�TXH�VH�UH¿HUH�HO�
DSDUWDGR�$�����GHO�$QH[R�,,,�GHO�FLWDGR�UHDO�GHFUHWR�

���3DUD�HO�FDVR�GH�UHXWLOL]DFLyQ�GH�DJXDV�UHVLGXDOHV��ORV�OtPLWHV�VHUiQ�ORV�HVWDEOHFLGRV�
HQ�HO�5HDO�'HFUHWR������������GH���GH�GLFLHPEUH�� SRU�HO� TXH�VH�HVWDEOHFH�HO� UpJLPHQ�
MXUtGLFR�GH�OD�UHXWLOL]DFLyQ�GH�ODV�DJXDV�GHSXUDGDV��R�QRUPD�TXH�OD�VXVWLWX\D�

����/RV�YDORUHV� OtPLWH�GH�HPLVLyQ�GH� ODV�VXVWDQFLDV�FRQWDPLQDQWHV� UHFRJLGRV�HQ�HO�
$QH[R� ,9�VH�DGDSWDUiQ�D� ODV�H[LJHQFLDV�GHO�GHUHFKR�FRPXQLWDULR��HVWDWDO�\�DXWRQyPLFR�
TXH�WHQJDQ�OXJDU�ª

$UWtFXOR�����0RGL¿FDFLyQ�GHO�5HJODPHQWR�GH�2UGHQDFLyQ�GH� OD�&D]D�HQ�$QGDOXFtD��
DSUREDGR�SRU�HO�'HFUHWR�����������GH����GH�MXOLR�

6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR����GHO�5HJODPHQWR�GH�2UGHQDFLyQ�GH�OD�&D]D�
HQ�$QGDOXFtD��DSUREDGR�SRU�'HFUHWR�����������GH����GH�MXOLR��TXH�TXHGD�UHGDFWDGR�GH�OD�
VLJXLHQWH�PDQHUD��

©��� ([FHSFLRQDOPHQWH�� SRGUiQ� FHOHEUDUVH� FDPSHRQDWRV� GHSRUWLYRV� R¿FLDOHV� GH�
FD]D� QR� SUHYLVWRV� HQ� HO� FRUUHVSRQGLHQWH� SODQ� WpFQLFR� GH� FD]D�� /D� FHOHEUDFLyQ� GH� ORV�
FDPSHRQDWRV�GHSRUWLYRV�R¿FLDOHV�QR�SUHYLVWRV�HQ� ORV�FRUUHVSRQGLHQWHV�SODQHV�WpFQLFRV�
GH� FD]D� \�GHQWUR�GHO� SHUtRGR�KiELO� GH� FD]D�� GHEHUiQ� FRPXQLFDUVH�DO� yUJDQR� WHUULWRULDO�
SURYLQFLDO� FRPSHWHQWH�� GHELHQGR� WHQHU� HQWUDGD� HQ� HO� 5HJLVWUR� (OHFWUyQLFR� ÒQLFR� GH� OD�
-XQWD�GH�$QGDOXFtD�FRQ�XQD�DQWHODFLyQ�PtQLPD�GH�YHLQWH�GtDV��(Q�OD�FRPXQLFDFLyQ�GHEHUi�
LQGLFDUVH�

D�� 'HVFULSFLyQ� \� IXQGDPHQWDFLyQ� GH� ORV� PRWLYRV� H[FHSFLRQDOHV� TXH� MXVWL¿TXHQ� OD�
FHOHEUDFLyQ�GHO�FDPSHRQDWR�GHSRUWLYR�R¿FLDO��QR�FRQWHPSODGR�HQ�HO�SODQ�WpFQLFR�GH�FD]D�
correspondiente.

E��/D� IHFKD��KRUDULR�\�]RQDV�GHO�FRWR�DIHFWDGDV�SRU� OD�FHOHEUDFLyQ�GHO�FDPSHRQDWR�
GHSRUWLYR�R¿FLDO�

F��/DV�PRGDOLGDGHV�R�PHGLRV�GH�FD]D�TXH�VH�SUHWHQGD�HPSOHDU�ª
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$UWtFXOR� ����0RGL¿FDFLyQ� GH� OD� /H\� �������� GH� �� GH� RFWXEUH�� GH�PHGLGDV� IUHQWH� DO�
FDPELR�FOLPiWLFR�\�SDUD�OD�WUDQVLFLyQ�KDFLD�XQ�QXHYR�PRGHOR�HQHUJpWLFR�HQ�$QGDOXFtD�

/D� /H\� �������� GH� �� GH� RFWXEUH�� GH� PHGLGDV� IUHQWH� DO� FDPELR� FOLPiWLFR� \� SDUD� OD�
WUDQVLFLyQ�KDFLD�XQ�QXHYR�PRGHOR�HQHUJpWLFR�HQ�$QGDOXFtD��TXHGD�PRGL¿FDGD�FRPR�VLJXH�

8QR��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH��
©$UWtFXOR�����3UR\HFWRV�GH�DEVRUFLyQ�GH�HPLVLRQHV�
��� /RV� SUR\HFWRV� GH� DEVRUFLyQ� WLHQHQ�SRU� REMHWR� HO� LQFUHPHQWR� GH� OD� FDSDFLGDG�GH�

VXPLGHUR�GH�FDUERQR�HQ�WHUUHQRV�GH�WLWXODULGDG�S~EOLFD�\�SULYDGD��
��� 6H� FRQVLGHUDUiQ� SUR\HFWRV� GH� DEVRUFLyQ� DTXHOORV� TXH� SHUPLWDQ� OD� ¿MDFLyQ� GH�

FDUERQR��FRPR�ORV�GH�IRUHVWDFLyQ��UHIRUHVWDFLyQ��UHVWDXUDFLyQ�\�FRQVHUYDFLyQ�GH�PDVDV�
IRUHVWDOHV� H[LVWHQWHV�� GH� HFRVLVWHPDV� OLWRUDOHV�� GH� GHKHVDV� \� GH�PRQWH� PHGLWHUUiQHR��
ORV�GH�FRQVHUYDFLyQ�R�UHVWDXUDFLyQ�GH�KXPHGDOHV��SUDGHUDV�GH�IDQHUyJDPDV�PDULQDV�X�
RWURV�HVSDFLRV�GH�QDWXUDOH]D�DQiORJD��\�ORV�GH�FRQVHUYDFLyQ�R�DXPHQWR�GHO�FRQWHQLGR�GH�
PDWHULD�RUJiQLFD�GHO�VXHOR��HQ�HO�iPELWR�GH�OD�VLOYLFXOWXUD�R�GH�OD�DJULFXOWXUD�

���/RV�SUR\HFWRV�GH�DEVRUFLyQ�SRGUiQ�VHU�UHDOL]DGRV�SRU�SHUVRQDV�ItVLFDV�R�MXUtGLFDV�
HQ�WHUUHQRV�VREUH�ORV�TXH�WHQJDQ�DXWRUL]DFLyQ�SDUD�HOOR��

��� /RV� SUR\HFWRV� GH� DEVRUFLyQ�� FXDQGR� VH� KD\DQ� HMHFXWDGR�� VH� PDWHULDOL]DUiQ�
HQ� XQLGDGHV� GH� DEVRUFLyQ� TXH� VH� FHUWL¿FDUiQ� D� QRPEUH� GH� VXV� WLWXODUHV� \� SRGUiQ� VHU�
transmitidas a terceros.

���/DV�XQLGDGHV�GH�DEVRUFLyQ�VROR�SRGUiQ�HPSOHDUVH�SDUD�XQD�~QLFD�FRPSHQVDFLyQ�
de emisiones.

��� /RV� SUR\HFWRV� GH� DEVRUFLyQ� \� ODV� XQLGDGHV� GH� DEVRUFLyQ� TXH� JHQHUHQ� GHEHUiQ�
LQVFULELUVH�HQ�HO�5HJLVWUR�GHO�6LVWHPD�$QGDOX]�GH�&RPSHQVDFLyQ�GH�(PLVLRQHV��WHQLHQGR�
HQ�FXHQWD�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR����

��� /D� &RQVHMHUtD� FRPSHWHQWH� HQ� PDWHULD� GH� FDPELR� FOLPiWLFR� GHWHUPLQDUi� OD�
PHWRGRORJtD�DSOLFDEOH�DO�VLVWHPD�GH�FHUWL¿FDFLyQ�GH�ODV�XQLGDGHV�GH�DEVRUFLyQ�JHQHUDGDV�
D�WUDYpV�GH�ORV�SUR\HFWRV�GH�DEVRUFLyQ��TXH�DSUREDUi�SRU�UHVROXFLyQ�GHO�yUJDQR�GLUHFWLYR�
FHQWUDO�FRQ�FRPSHWHQFLDV�HQ�OD�PDWHULD�ª

'RV��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����&DWiORJR�$QGDOX]�GH�3UR\HFWRV�GH�$EVRUFLyQ�
���/D�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�FDPELR�FOLPiWLFR�DSUREDUi�HO�&DWiORJR�

$QGDOX]�GH�3UR\HFWRV�GH�$EVRUFLyQ�TXH�LQFOXLUi�SUR\HFWRV�GH�DEVRUFLyQ�TXH�VH�SXHGHQ�
HMHFXWDU�VREUH�WHUUHQRV�GH�WLWXODULGDG�S~EOLFD�

���(O�&DWiORJR�$QGDOX]�GH�3UR\HFWRV�GH�$EVRUFLyQ�GHEHUi�VHU�REMHWR�GH�SXEOLFDFLyQ�\�
GLIXVLyQ�HOHFWUyQLFD�\�VHUi�UHYLVDGR�SHULyGLFDPHQWH��DO�PHQRV�FDGD�FXDWUR�DxRV�ª

7UHV��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH��
©$UWtFXOR�����6XPLGHURV�GH�FDUERQR�HQ�HVSDFLRV�QDWXUDOHV�SURWHJLGRV�
��� /D� SODQL¿FDFLyQ� HQ� HVSDFLRV� QDWXUDOHV� SURWHJLGRV� LQFOXLUi� HQWUH� VXV� REMHWLYRV�

SULRULWDULRV�HO�LQFUHPHQWR�GH�OD�FDSDFLGDG�GH�¿MDFLyQ�GH�FDUERQR�
���6H�FRQVLGHUDUiQ�SUR\HFWRV�GH�¿MDFLyQ�GH�FDUERQR�HQ�HVSDFLRV�QDWXUDOHV� ORV�TXH�

SHUWHQH]FDQ�D�ODV�WLSRORJtDV�HQXPHUDGDV�HQ�HO�DSDUWDGR�VHJXQGR�GHO�DUWtFXOR����
��� 3DUD� DTXHOORV� SUR\HFWRV� TXH� VXSRQJDQ� FDPELR� GH� XVR� GH� VXHOR� R� HVWpQ�

UHODFLRQDGRV� FRQ� OD� VLOYLFXOWXUD� HQ� HVSDFLRV� QDWXUDOHV� SURWHJLGRV�� \� TXH� UHTXLHUDQ� OD�
DSOLFDFLyQ� GH� LQVWUXPHQWRV� GH� SUHYHQFLyQ� DPELHQWDO�� VH� H[LJLUi� OD� MXVWL¿FDFLyQ� GH� XQ�
EDODQFH�GH�FDUERQR�QHXWUR�D�OR�ODUJR�GH�WRGD�OD�YLGD�GHO�SUR\HFWR�SDUD�SRGHU�FXOPLQDU�HO�
SURFHGLPLHQWR� FRUUHVSRQGLHQWH��3DUD� ORJUDU� HVWH� EDODQFH� VH�SRGUiQ�HQWUHJDU� XQLGDGHV�
GH� DEVRUFLyQ� SURYHQLHQWHV� GH� OD� HMHFXFLyQ� GH� SUR\HFWRV� GH� DEVRUFLyQ� UHJXODGRV� HQ� HO�
DUWtFXOR�����

��� /D� &RQVHMHUtD� FRPSHWHQWH� HQ� PDWHULD� GH� FDPELR� FOLPiWLFR� GHWHUPLQDUi� OD�
PHWRGRORJtD�DSOLFDEOH�D�OD�HYDOXDFLyQ�GHO�EDODQFH�GH�FDUERQR�GHO�DSDUWDGR�DQWHULRU��TXH�
DSUREDUi�SRU�UHVROXFLyQ�GHO�yUJDQR�GLUHFWLYR�FHQWUDO�FRQ�FRPSHWHQFLDV�HQ�OD�PDWHULD�ª

&XDWUR��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH��
©$UWtFXOR�����5pJLPHQ�MXUtGLFR�GHO�6LVWHPD�$QGDOX]�GH�(PLVLRQHV�5HJLVWUDGDV��
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���6H�FUHD�HO�6LVWHPD�$QGDOX]�GH�(PLVLRQHV�5HJLVWUDGDV��6$(5��FRPR�LQVWUXPHQWR�
SDUD�OD�UHGXFFLyQ�GH�HPLVLRQHV�GH�JDVHV�GH�HIHFWR�LQYHUQDGHUR�HQ�$QGDOXFtD�

���6HUiQ�VXMHWRV�GH�ODV�REOLJDFLRQHV�H[LJLGDV�SRU�HO�6LVWHPD�$QGDOX]�GH�(PLVLRQHV�
5HJLVWUDGDV� ORV� WLWXODUHV� GH� DFWLYLGDGHV� HFRQyPLFD� S~EOLFDV� \� SULYDGDV� UDGLFDGDV� HQ�
$QGDOXFtD�TXH�FXPSODQ�ORV�FULWHULRV�TXH�VH�HVWDEOH]FDQ�UHJODPHQWDULDPHQWH�

���(O�6LVWHPD�$QGDOX]�GH�(PLVLRQHV�5HJLVWUDGDV�WHQGUi�GRV�PRGDOLGDGHV�
D��5HGXFFLyQ�GH�HPLVLRQHV�
E��6HJXLPLHQWR�\�QRWL¿FDFLyQ�
���/D�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�FDPELR�FOLPiWLFR�GHVDUUROODUi�PHGLDQWH�

RUGHQ�ODV�GHWHUPLQDFLRQHV�SDUD�OD�DSOLFDFLyQ�GH�OR�HVWDEOHFLGR�HQ�HVWH�FDStWXOR��
���(O�6LVWHPD�$QGDOX]�GH�(PLVLRQHV�5HJLVWUDGDV�QR�VHUi�GH�DSOLFDFLyQ�
D�� $� ORV� HVWDEOHFLPLHQWRV� HQ� ORV� TXH� VH� GHVDUUROOHQ� DFWLYLGDGHV� UHFRJLGDV� HQ� HO�

$QH[R�,�GH�OD�/H\���������GH���GH�PDU]R�
E�� $� ORV� HVWDEOHFLPLHQWRV� GH� GHIHQVD� R� VHJXULGDG� QDFLRQDOHV�� FXDQGR� HOOR� UHVXOWH�

MXVWL¿FDGR�SRU�UD]RQHV�GH�VHJXULGDG�S~EOLFD�R�GH�SURWHFFLyQ�GH�ORV�LQWHUHVHV�HVHQFLDOHV�
GH�VHJXULGDG�GHO�(VWDGR�

F��$� ORV�HVWDEOHFLPLHQWRV�HQ� ORV�TXH� ORV�yUJDQRV� \�HQWLGDGHV�GH� OD�$GPLQLVWUDFLyQ�
*HQHUDO�GHO�(VWDGR�GHVDUUROODQ�VX�DFWLYLGDG�HQ�HO�HMHUFLFLR�GH�VXV�FRPSHWHQFLDV�H[FOXVLYDV�
HQ�YLUWXG�GH�WtWXOR�PiV�HVSHFt¿FR�GHO�DUWtFXOR�������GH�OD�&RQVWLWXFLyQ�(VSDxROD�ª

&LQFR��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH��
©$UWtFXOR�����0RGDOLGDG�GH�UHGXFFLyQ�GH�HPLVLRQHV�GHO�6LVWHPD�$QGDOX]�GH�(PLVLRQHV�

5HJLVWUDGDV�
��� /D� PRGDOLGDG� GH� UHGXFFLyQ� GH� HPLVLRQHV� GHO� 6LVWHPD� $QGDOX]� GH� (PLVLRQHV�

5HJLVWUDGDV� VHUi� GH� DSOLFDFLyQ� D� ODV� DFWLYLGDGHV� HFRQyPLFDV� S~EOLFDV� \� SULYDGDV�
UDGLFDGDV�HQ�$QGDOXFtD�GH�FRQIRUPLGDG�FRQ�VX�GHVDUUROOR�UHJODPHQWDULR�

���/DV�SHUVRQDV�ItVLFDV�R�MXUtGLFDV�WLWXODUHV�GH�ODV�DFWLYLGDGHV�WHQGUiQ�ODV�REOLJDFLRQHV�
VLJXLHQWHV�

D��,PSODQWDU�\�PDQWHQHU�XQ�VLVWHPD�GH�VHJXLPLHQWR�GH�HPLVLRQHV�GH�JDVHV�GH�HIHFWR�
LQYHUQDGHUR��VHJ~Q�ORV�SULQFLSLRV�\�PHWRGRORJtD�TXH�GHWHUPLQH�OD�&RQVHMHUtD�FRPSHWHQWH�
HQ�PDWHULD�GH�FDPELR�FOLPiWLFR��EDVDGR�HQ�HVWiQGDUHV�UHFRQRFLGRV�LQWHUQDFLRQDOPHQWH��\�
HODERUDU�XQ�LQIRUPH�DQXDO�GH�HPLVLRQHV�

E��(ODERUDU�XQ�SODQ�GH� UHGXFFLyQ�GH�HPLVLRQHV�GH�JDVHV�GH�HIHFWR� LQYHUQDGHUR��(O�
SODQ�GH� UHGXFFLyQ�GHEHUi� WHQHU�XQ�REMHWLYR�FXDQWL¿FDGR�\�XQ�KRUL]RQWH� WHPSRUDO� ¿MDGR�
SDUD� UHGXFLU� ODV�HPLVLRQHV�� /D�&RQVHMHUtD� FRPSHWHQWH�HQ�PDWHULD�GH� FDPELR� FOLPiWLFR�
GHWHUPLQDUi�YDORUHV�GH� UHIHUHQFLD�SDUD� OD� FXDQWL¿FDFLyQ�GH� ORV�REMHWLYRV�GH� UHGXFFLyQ��
VHJ~Q�VH�LQGLFD�HQ�HO�DUWtFXOR�����

F��3UHVHQWDU�DQXDOPHQWH�D�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�FDPELR�FOLPiWLFR�
HO�LQIRUPH�GH�HPLVLRQHV��HO�LQIRUPH�VREUH�UHVXOWDGRV�GH�OD�DSOLFDFLyQ�GHO�SODQ�GH�UHGXFFLyQ�
\�VREUH�ODV�PHGLGDV�FRUUHFWRUDV�SUHYLVWDV�SDUD�HO�VLJXLHQWH�SHULRGR�DQXDO�

G��/RV�LQIRUPHV�D�TXH�VH�UH¿HUH�HO�DSDUWDGR�DQWHULRU�SRGUiQ�YHQLU�DFRPSDxDGRV�GH�
XQ� LQIRUPH�GH� YHUL¿FDFLyQ�HPLWLGR�SRU� XQ�RUJDQLVPR�GH� YHUL¿FDFLyQ�DFUHGLWDGR�� GH� ORV�
UHJXODGRV�HQ�HO�DUWtFXOR�����GH�FRQIRUPLGDG�FRQ�OR�TXH�VH�HVWDEOH]FD�UHJODPHQWDULDPHQWH�

H��&XVWRGLDU�ORV�UHJLVWURV�GHO�VLVWHPD�GXUDQWH�XQ�SHULRGR�GH�FLQFR�DxRV�
���/DV�SHUVRQDV�ItVLFDV�R�MXUtGLFDV�WLWXODUHV�GH�ODV�DFWLYLGDGHV�SRGUiQ�FRPSHQVDU�VXV�

HPLVLRQHV�GH�JDVHV�GH�HIHFWR�LQYHUQDGHUR�GH�PDQHUD�YROXQWDULD�ª
6HLV��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH��
©$UWtFXOR� ���� 0RGDOLGDG� GH� VHJXLPLHQWR� \� QRWL¿FDFLyQ� GHO� 6LVWHPD� $QGDOX]� GH�

(PLVLRQHV�5HJLVWUDGDV��
��� /D�PRGDOLGDG� GH� VHJXLPLHQWR� \� QRWL¿FDFLyQ� GHO� 6LVWHPD� $QGDOX]� GH� (PLVLRQHV�

5HJLVWUDGDV�VHUi�GH�DSOLFDFLyQ�D�ODV�DFWLYLGDGHV�HFRQyPLFDV�S~EOLFDV�\�SULYDGDV�UDGLFDGDV�
HQ�$QGDOXFtD�TXH�VH�GHWHUPLQHQ�GH�FRQIRUPLGDG�FRQ�VX�GHVDUUROOR�UHJODPHQWDULR�

���/DV�SHUVRQDV�ItVLFDV�R�MXUtGLFDV�WLWXODUHV�GH�ODV�DFWLYLGDGHV�WHQGUiQ�ODV�REOLJDFLRQHV�
VLJXLHQWHV�
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D��,PSODQWDU�\�PDQWHQHU�XQ�VLVWHPD�GH�VHJXLPLHQWR�GH�HPLVLRQHV�GH�JDVHV�GH�HIHFWR�
LQYHUQDGHUR�VHJ~Q�ORV�SULQFLSLRV�\�PHWRGRORJtD�TXH�GHWHUPLQH�OD�&RQVHMHUtD�FRPSHWHQWH�
HQ�PDWHULD�GH�FDPELR�FOLPiWLFR��EDVDGRV�HQ�HVWiQGDUHV�UHFRQRFLGRV�LQWHUQDFLRQDOPHQWH�
\�HODERUDU�XQ�LQIRUPH�DQXDO�GH�HPLVLRQHV�

E��3UHVHQWDU�DQXDOPHQWH�HO�LQIRUPH�GH�VXV�HPLVLRQHV�D�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�
PDWHULD�GH�FDPELR�FOLPiWLFR�

F��&XVWRGLDU�ORV�UHJLVWURV�GHO�VLVWHPD�GXUDQWH�XQ�SHULRGR�GH�FLQFR�DxRV�
���/DV�SHUVRQDV�ItVLFDV�R�MXUtGLFDV�WLWXODUHV�GH�ODV�DFWLYLGDGHV�SRGUiQ�FRPSHQVDU�VXV�

HPLVLRQHV�GH�JDVHV�GH�HIHFWR�LQYHUQDGHUR�GH�PDQHUD�YROXQWDULD�
6LHWH��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����/tPLWHV�\�DOFDQFH�GHO�LQIRUPH�GH�HPLVLRQHV�
/RV�OtPLWHV�\�DOFDQFH�GHO�LQIRUPH�GH�HPLVLRQHV�UHIHULGRV�HQ�ORV�DUWtFXORV����\����VH�

GHWHUPLQDUiQ�UHJODPHQWDULDPHQWH�ª
2FKR��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH��
©$UWtFXOR�����9DORUHV�GH�UHIHUHQFLD��
���/RV�YDORUHV�GH�UHIHUHQFLD�VH�¿MDUiQ�HQ�OtQHD�FRQ�OR�HVWDEOHFLGR�HQ�HO�3ODQ�$QGDOX]�

GH�$FFLyQ�SRU�HO�&OLPD��\�VHUYLUiQ�SDUD�GH¿QLU� ORV�REMHWLYRV�GH�UHGXFFLyQ�GH�HPLVLRQHV�
UHIHULGRV�HQ�HO�DUWtFXOR�����

��� /RV� YDORUHV� GH� UHIHUHQFLD� GHEHUiQ� SHUPLWLU� OD� FRPSDUDFLyQ� GH� OD� H¿FLHQFLD� HQ�
FRQGLFLRQHV�KRPRJpQHDV�

��� /D� GHWHUPLQDFLyQ� GH� ORV� YDORUHV� GH� UHIHUHQFLD� FRUUHVSRQGH� D� OD� &RQVHMHUtD�
FRPSHWHQWH� HQ� PDWHULD� GH� FDPELR� FOLPiWLFR� \� VH� DSUREDUiQ� PHGLDQWH� UHVROXFLyQ� GHO�
yUJDQR�FRPSHWHQWH�ª

1XHYH��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH��
©$UWtFXOR�����5HJLVWUR�GHO�6LVWHPD�$QGDOX]�GH�(PLVLRQHV�5HJLVWUDGDV��
���6H� FUHD� HO�5HJLVWUR� GHO�6LVWHPD�$QGDOX]� GH�(PLVLRQHV�5HJLVWUDGDV�� TXH�HVWDUi�

DGVFULWR�D�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�FDPELR�FOLPiWLFR�
���(O�5HJLVWUR�WHQGUi�SRU�REMHWR�OD�LQVFULSFLyQ�GH�WRGRV�ORV�GDWRV�QHFHVDULRV�SDUD�OD�

FRPSUREDFLyQ�GHO�FXPSOLPLHQWR�GH�OR�HVWDEOHFLGR�HQ�HO�SUHVHQWH�FDStWXOR�
���/D�LQVFULSFLyQ�\�OD�JHVWLyQ�GHO�5HJLVWUR�VH�UHDOL]DUiQ�GH�DFXHUGR�FRQ�OR�SUHYLVWR�HQ�

OD�/H\����������GH���GH�RFWXEUH��\�GHPiV�QRUPDWLYD�DSOLFDEOH�
���(O�5HJLVWUR� VHUi� S~EOLFR�� VLQ� SHUMXLFLR� GH� OR� HVWDEOHFLGR� HQ� OD� QRUPDWLYD� YLJHQWH�

HQ�PDWHULD�GH�SURWHFFLyQ�GH�GDWRV�GH�FDUiFWHU�SHUVRQDO�R�GH�OD�VDOYDJXDUGD�GHO�VHFUHWR�
LQGXVWULDO�ª

'LH]��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����5HJLVWUR�GHO�6LVWHPD�$QGDOX]�GH�&RPSHQVDFLyQ�GH�(PLVLRQHV�
���6H�FUHD�HO�5HJLVWUR�GHO�6LVWHPD�$QGDOX]�GH�&RPSHQVDFLyQ�GH�(PLVLRQHV��DGVFULWR�

D�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�FDPELR�FOLPiWLFR��FRPR�LQVWUXPHQWR�YROXQWDULR�
SDUD�OD�UHGXFFLyQ�GH�HPLVLRQHV�GH�JDVHV�GH�HIHFWR�LQYHUQDGHUR�\�SDUD�OD�FRPSHQVDFLyQ��

��� (O� 5HJLVWUR� FRQWHQGUi� LQIRUPDFLyQ� UHODWLYD� D� ODV� KXHOODV� GH� FDUERQR�� ORV�
FRPSURPLVRV�GH�UHGXFFLyQ�GH�JDVHV�GH�HIHFWR�LQYHUQDGHUR��ORV�SUR\HFWRV�GH�DEVRUFLyQ�
GH�HPLVLRQHV�\�OD�FRPSHQVDFLyQ�

���/D�LQVFULSFLyQ�\�OD�JHVWLyQ�GHO�5HJLVWUR�VH�UHDOL]DUiQ�GH�DFXHUGR�FRQ�OR�SUHYLVWR�HQ�
OD�/H\����������GH���GH�RFWXEUH��\�GHPiV�QRUPDWLYD�DSOLFDEOH��

���(O�5HJLVWUR� VHUi� S~EOLFR�� VLQ� SHUMXLFLR� GH� OR� HVWDEOHFLGR� HQ� OD� QRUPDWLYD� YLJHQWH�
HQ�PDWHULD� GH� SURWHFFLyQ� GH� GDWRV� GH� FDUiFWHU� SHUVRQDO� \� GH� VDOYDJXDUGD� GHO� VHFUHWR�
LQGXVWULDO�ª

2QFH��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR� ���� &RRUGLQDFLyQ� FRQ� HO� 5HJLVWUR� QDFLRQDO� GH� KXHOOD� GH� FDUERQR��

FRPSHQVDFLyQ�\�SUR\HFWRV�GH�DEVRUFLyQ�GH�GLy[LGR�GH�FDUERQR
6H� PDQWHQGUi� OD� QHFHVDULD� FRRUGLQDFLyQ� GHO� 5HJLVWUR� GHO� 6LVWHPD� $QGDOX]� GH�

&RPSHQVDFLyQ� GH� (PLVLRQHV� FRQ� HO� 5HJLVWUR� GH� KXHOOD� GH� FDUERQR�� FRPSHQVDFLyQ� \�
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SUR\HFWRV�GH�DEVRUFLyQ�GH�GLy[LGR�GH�FDUERQR�FUHDGR�PHGLDQWH�5HDO�'HFUHWR�����������
GH����GH�PDU]R�ª

'RFH��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH��
©$UWtFXOR�����+XHOOD�GH�FDUERQR�HQ�OD�FRQWUDWDFLyQ�S~EOLFD�
���(Q� ODV� OLFLWDFLRQHV�TXH� OOHYHQ�D�FDER� OD�$GPLQLVWUDFLyQ�GH� OD�-XQWD�GH�$QGDOXFtD�

\�VXV�HQWHV�LQVWUXPHQWDOHV��ORV�SOLHJRV�GH�FOiXVXODV�DGPLQLVWUDWLYDV�SDUWLFXODUHV�SRGUiQ�
LQFOXLU�HQ�FXDOTXLHU�IDVH�GHO�SURFHGLPLHQWR�OD�QHFHVLGDG�GH�GLVSRQHU�GHO�FiOFXOR�GH�XQD�
KXHOOD�GH�FDUERQR��HQ�HO�VHQWLGR�LQGLFDGR�HQ�OD�QRUPDWLYD�GH�FRQWUDWDFLyQ�S~EOLFD��$�HVWRV�
HIHFWRV��ORV�OLFLWDGRUHV�SRGUiQ�MXVWL¿FDU�OD�GLVSRVLFLyQ�GH�OD�KXHOOD�GH�FDUERQR�PHGLDQWH�
FHUWL¿FDGRV�GH�LQVFULSFLyQ�HQ�XQ�5HJLVWUR�GH�KXHOOD�GH�FDUERQR�GH�OD�$GPLQLVWUDFLyQ�GH�OD�
-XQWD�GH�$QGDOXFtD�X�RWURV�FHUWL¿FDGRV�R�PHGLRV�GH�SUXHED�GH�PHGLGDV�HTXLYDOHQWHV�GH�
JHVWLyQ�PHGLRDPELHQWDO�

��� /R� HVWDEOHFLGR� HQ� HO� DSDUWDGR� DQWHULRU� WHQGUi� FDUiFWHU� REOLJDWRULR� XQD� YH]�
WUDQVFXUULGRV�VHLV�PHVHV�D�FRQWDU�GHVGH�OD�HQWUDGD�HQ�YLJRU�GHO�GHVDUUROOR�UHJODPHQWDULR�
SRU�HO�TXH�VH�DSUXHEH�OD�RUJDQL]DFLyQ�\�IXQFLRQDPLHQWR�GH�ORV�5HJLVWURV�SUHYLVWRV�HQ�HO�
7tWXOR�9,�GH�HVWD�OH\�ª

7UHFH��6H�PRGL¿FD�OD� OHWUD�W��GHO�$QH[R�'H¿QLFLRQHV�\�VH�DxDGH�XQD�QXHYD�OHWUD�]���
TXHGDQGR�DVt�UHGDFWDGDV��

©W��8QLGDG�GH�DEVRUFLyQ� �8'$���/D�FDQWLGDG�GH�&2��DEVRUELGD�FHUWL¿FDGD�D� WUDYpV�
GH� XQ� SUR\HFWR� GH� DEVRUFLyQ� GH� HPLVLRQHV�� HTXLYDOHQWH� D� XQD� WRQHODGD� GH� GLy[LGR� GH�
FDUERQR�ª

�«�
©]�� (VWDEOHFLPLHQWR�� 7RGD� XQLGDG� ¿MD� HQ� OD� TXH� VH� OOHYHQ� D� FDER� DFWLYLGDGHV�

HFRQyPLFDV�FRQVXPLGRUDV�GH�HQHUJtD�HOpFWULFD��DVt�FRPR�FXDOHVTXLHUD�RWUDV�DFWLYLGDGHV��
GHO�PLVPR�WLWXODU�\�XELFDGDV�HQ�HO�PLVPR�HPSOD]DPLHQWR��GLUHFWDPHQWH�UHODFLRQDGDV�FRQ�
DTXHOODV�TXH�SXHGDQ�WHQHU�UHSHUFXVLRQHV�VREUH�ODV�HPLVLRQHV�\�OD�FRQWDPLQDFLyQ�ª

&DWRUFH�� 6H� PRGL¿FD� OD� GLVSRVLFLyQ� ¿QDO� VpSWLPD�� TXH� SDVD� D� WHQHU� OD� VLJXLHQWH�
UHGDFFLyQ��

©'LVSRVLFLyQ�¿QDO�VpSWLPD��(QWUDGD�HQ�YLJRU��
/D�SUHVHQWH�OH\�HQWUDUi�HQ�YLJRU�WUHV�PHVHV�GHVSXpV�GH�VX�SXEOLFDFLyQ�HQ�HO�%ROHWtQ�

2¿FLDO�GH�OD�-XQWD�GH�$QGDOXFtD��
1R�REVWDQWH��ODV�SUHYLVLRQHV�UHODWLYDV�DO�6LVWHPD�$QGDOX]�GH�(PLVLRQHV�5HJLVWUDGDV�

QR�HQWUDUiQ�HQ� YLJRU�KDVWD�HO� GHVDUUROOR� UHJODPHQWDULR�TXH�VH�KDJD�GHO�&DStWXOR� ,,� GHO�
7tWXOR� 9,� GH� HVWD� OH\�� 'LFKR� GHVDUUROOR� UHJODPHQWDULR� D� VX� YH]� GHEHUi� UHDOL]DUVH� GH�
DFXHUGR�D�OD�/H\���������GH����GH�PD\R��GH�FDPELR�FOLPiWLFR�\�WUDQVLFLyQ�HQHUJpWLFD��\�HQ�
FRQFUHWR�FRQ�OR�SUHYLVWR�HQ�VX�GLVSRVLFLyQ�¿QDO�GXRGpFLPD��VREUH�³+XHOOD�GH�FDUERQR�\�
SODQHV�GH�UHGXFFLyQ�GH�HPLVLRQHV�GH�JDVHV�GH�HIHFWR�LQYHUQDGHUR�GH�ODV�HPSUHVDV �́�\�DO�
GHVDUUROOR�UHJODPHQWDULR�TXH�GH�OD�PLVPD�VH�UHDOLFH�ª

$UWtFXOR�����0RGL¿FDFLyQ�GHO�'HFUHWR�����������GH���GH�RFWXEUH��SRU�HO�TXH�VH�FUHD�\�
UHJXOD�HO�5HJLVWUR�GH�([SORWDFLRQHV�$JUDULDV�\�)RUHVWDOHV�GH�$QGDOXFtD�\�HO�'RFXPHQWR�
GH�$FRPSDxDPLHQWR�DO�7UDQVSRUWH�GH�SURGXFWRV�DJUDULRV�\�IRUHVWDOHV�

6H�DxDGH�XQ�QXHYR�DUWtFXOR����ELV�HQ�HO�'HFUHWR�����������GH���GH�RFWXEUH��SRU�HO�
TXH�VH�FUHD�\�UHJXOD�HO�5HJLVWUR�GH�([SORWDFLRQHV�$JUDULDV�\�)RUHVWDOHV�GH�$QGDOXFtD�\�
HO�'RFXPHQWR�GH�$FRPSDxDPLHQWR�DO�7UDQVSRUWH�GH�SURGXFWRV�DJUDULRV�\�IRUHVWDOHV��TXH�
TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�

©$UWtFXOR����ELV��([HQFLyQ�GH�OD�REOLJDFLyQ�GH�GHFODUDFLyQ�SDUD�FXOWLYRV�SHUPDQHQWHV�
/RV� WLWXODUHV� GH� H[SORWDFLRQHV� TXHGDQ� H[HQWRV� GH� OD� REOLJDFLyQ� GH� UHDOL]DU� OD�

GHFODUDFLyQ�LQGLFDGD�HQ�HO�DSDUWDGR�DQWHULRU�HQ�DTXHOODV�VXSHU¿FLHV�GH�VX�H[SORWDFLyQ�HQ�
ODV�TXH�¿JXUHQ�LQVFULWRV�DSURYHFKDPLHQWRV�R�FXOWLYRV�GH�FDUiFWHU�SHUPDQHQWH��VLHPSUH�\�
FXDQGR�QR�VH�SURGX]FDQ�FDPELRV�HQ�ODV�FDUDFWHUtVWLFDV�HVWDEOHFLGDV�HQ�HO�DSDUWDGR�����E��
WDO�\�FRPR�VH�HVWDEOH]FD�UHJODPHQWDULDPHQWH�ª
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$UWtFXOR� ���� 0RGL¿FDFLyQ� GH� OD� 2UGHQ� GH� ��� GH� RFWXEUH� GH� ������ SRU� OD� TXH� VH�
GHVDUUROODQ� ORV�SURFHGLPLHQWRV�GH� LQVFULSFLyQ�HQ�HO�5HJLVWUR�GH�([SORWDFLRQHV�$JUDULDV�
\�)RUHVWDOHV�GH�$QGDOXFtD�\�GH�OD�GHFODUDFLyQ�DQXDO�JUi¿FD�GH�SURGXFFLRQHV�DJUtFRODV��
SUHYLVWDV�HQ�HO�'HFUHWR�����������GH���GH�RFWXEUH��SRU�HO�TXH�FUHD�\�UHJXOD�HO�5HJLVWUR�GH�
([SORWDFLRQHV�$JUDULDV�\�)RUHVWDOHV�GH�$QGDOXFtD�\�HO�'RFXPHQWR�GH�$FRPSDxDPLHQWR�DO�
7UDQVSRUWH�GH�SURGXFWRV�DJUDULRV�\�IRUHVWDOHV�

/D�2UGHQ�GH����GH�RFWXEUH�GH�������SRU�OD�TXH�VH�GHVDUUROODQ�ORV�SURFHGLPLHQWRV�GH�
LQVFULSFLyQ�HQ�HO�5HJLVWUR�GH�([SORWDFLRQHV�$JUDULDV�\�)RUHVWDOHV�GH�$QGDOXFtD�\�GH� OD�
GHFODUDFLyQ�DQXDO�JUi¿FD�GH�SURGXFFLRQHV�DJUtFRODV��SUHYLVWDV�HQ�HO�'HFUHWR�����������GH�
��GH�RFWXEUH��SRU�HO�TXH�FUHD�\�UHJXOD�HO�5HJLVWUR�GH�([SORWDFLRQHV�$JUDULDV�\�)RUHVWDOHV�
GH�$QGDOXFtD�\�HO�'RFXPHQWR�GH�$FRPSDxDPLHQWR�DO�7UDQVSRUWH�GH�SURGXFWRV�DJUDULRV�\�
IRUHVWDOHV��TXHGD�PRGL¿FDGD�HQ�ORV�VLJXLHQWHV�WpUPLQRV�

8QR��6H�LQWURGXFH�XQD�GLVSRVLFLyQ�¿QDO�VHJXQGD��TXH�TXHGD�UHGDFWDGD�GHO�VLJXLHQWH�PRGR�
©'LVSRVLFLyQ�¿QDO�VHJXQGD��+DELOLWDFLyQ�SDUD�OD�GH¿QLFLyQ�GH�ORV�DSURYHFKDPLHQWRV�\�

FXOWLYRV�GH�FDUiFWHU�SHUPDQHQWH�
6H� IDFXOWD� D� OD� SHUVRQD� WLWXODU� GH� OD� 'LUHFFLyQ� *HQHUDO� FRQ� FRPSHWHQFLDV� HQ�

SURGXFFLyQ�DJUDULD�D�OD�GH¿QLFLyQ��PHGLDQWH�UHVROXFLyQ��GHO�OLVWDGR�GH�DSURYHFKDPLHQWRV�
\�FXOWLYRV�GH�FDUiFWHU�SHUPDQHQWH�QHFHVDULRV�SDUD�HO�FXPSOLPLHQWR�GH�OR�HVWDEOHFLGR�HQ�
HO�DUWtFXOR������ELV�GHO�'HFUHWR�����������GH���GH�RFWXEUH�ª

'RV��6H�LQWURGXFH�XQD�GLVSRVLFLyQ�¿QDO�WHUFHUD��TXH�TXHGD�UHGDFWDGD�GHO�VLJXLHQWH�PRGR�
©'LVSRVLFLyQ�¿QDO�WHUFHUD��)DFXOWDG�GH�GHVDUUROOR�\�HMHFXFLyQ�
6H�IDFXOWD�D�OD�SHUVRQD�WLWXODU�GH�OD�'LUHFFLyQ�*HQHUDO�FRQ�FRPSHWHQFLDV�HQ�SURGXFFLyQ�

DJUDULD�SDUD�UHDOL]DU��PHGLDQWH�UHVROXFLyQ��DTXHOODV�DGDSWDFLRQHV�HQ�HO�FRQWHQLGR�GH�ORV�
DQH[RV�GH�OD�SUHVHQWH�RUGHQ�TXH�VXSRQJDQ�XQD�DFWXDOL]DFLyQ�GH�ORV�PLVPRV�ª

$UWtFXOR�����0RGL¿FDFLyQ�GHO�'HFUHWR���������GH����GH�HQHUR��SRU�HO�TXH�VH�UHJXOD�OD�
DXWRUL]DFLyQ�DPELHQWDO�LQWHJUDGD�\�VH�PRGL¿FD�HO�'HFUHWR�����������GH���GH�DJRVWR��SRU�
HO�TXH�VH�UHJXOD�OD�DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD��

(O�'HFUHWR� �������� GH����GH�HQHUR�� SRU� HO� TXH� VH� UHJXOD� OD� DXWRUL]DFLyQ�DPELHQWDO�
LQWHJUDGD� \� VH�PRGL¿FD� HO�'HFUHWR� ���������� GH� �� GH� DJRVWR�� SRU� HO� TXH� VH� UHJXOD� OD�
DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD��TXHGD�PRGL¿FDGR�FRPR�VLJXH�

8QR��6H�PRGL¿FD�HO�DSDUWDGR�D��GHO�DUWtFXOR����TXH�TXHGDQ�UHGDFWDGRV�FRPR�VLJXH�
©D��(O�GHVDUUROOR�GH�OD�6HFFLyQ�����GHO�&DStWXOR�,,��GHO�7tWXOR�,,,�GH�OD�/H\���������GH���

GH�MXOLR��GH�*HVWLyQ�,QWHJUDGD�GH�OD�&DOLGDG�$PELHQWDO��UHVSHFWR�GHO�SURFHGLPLHQWR�SDUD�
OD�REWHQFLyQ��PRGL¿FDFLyQ��UHYLVLyQ�\�FDGXFLGDG�GH�OD�DXWRUL]DFLyQ�DPELHQWDO�LQWHJUDGD�ª

'RV��6H�PRGL¿FDQ�ORV�DSDUWDGRV���\���GHO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©���(Q�FDVR�GH�TXH�OD�PRGL¿FDFLyQ�GH�OD�LQVWDODFLyQ�VHD�FRQVLGHUDGD�VXVWDQFLDO��GHEHUi�

VROLFLWDU�QXHYD�DXWRUL]DFLyQ�DPELHQWDO� LQWHJUDGD�PHGLDQWH�HO�SURFHGLPLHQWR�VLPSOL¿FDGR�
HVWDEOHFLGR� HQ� HO� DUWtFXOR� ��� GHO� 7H[WR� 5HIXQGLGR� GH� OD� OH\� GH� SUHYHQFLyQ� \� FRQWURO�
LQWHJUDGRV�GH�OD�FRQWDPLQDFLyQ��DSUREDGR�SRU�HO�5HDO�'HFUHWR� OHJLVODWLYR���������GH����
GH�GLFLHPEUH��GHVDUUROODGR�HQ�HO�DUWtFXOR����GHO�5HJODPHQWR�GH�HPLVLRQHV�LQGXVWULDOHV�\�
GH�GHVDUUROOR�GH�OD�/H\����������GH���GH�MXOLR��GH�SUHYHQFLyQ�\�FRQWURO� LQWHJUDGRV�GH�OD�
FRQWDPLQDFLyQ��DSUREDGR�SRU�HO�5HDO�'HFUHWR�����������GH����GH�RFWXEUH��QR�SXGLHQGR�
OOHYDUVH�D�FDER�OD�PRGL¿FDFLyQ�HQ�WDQWR�QR�VHD�RWRUJDGD�OD�QXHYD�DXWRUL]DFLyQ��

&XDQGR� OD� PRGL¿FDFLyQ� VH� FRQVLGHUH� QR� VXVWDQFLDO� SRU� HO� yUJDQR� DPELHQWDO�
FRPSHWHQWH�� pVWH� UHPLWLUi� DO� yUJDQR� VXVWDQWLYR� OD� FRUUHVSRQGLHQWH� UHVROXFLyQ� R�� HQ� VX�
FDVR��FHUWL¿FDFLyQ�DFUHGLWDWLYD�GHO�VLOHQFLR�

��� (Q� ORV� FDVRV� VHxDODGRV� HQ� ORV� DSDUWDGRV� �� \� ��� OD� SHUVRQD� R� HQWLGDG� WLWXODU� GH�
OD�DFWLYLGDG�GHEHUi�VROLFLWDU�XQD�QXHYD�DXWRUL]DFLyQ�DPELHQWDO�LQWHJUDGD�HQ�ORV�WpUPLQRV�
SUHYLVWRV�HQ�HO�DSDUWDGR����VLQ�QHFHVLGDG�GH�SUHYLD�FRQVXOWD��QR�SXGLHQGR�OOHYDUVH�D�FDER�
OD�PRGL¿FDFLyQ�HQ�WDQWR�QR�VHD�RWRUJDGD�OD�QXHYD�DXWRUL]DFLyQ�ª

7UHV��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����,QIRUPDFLyQ�S~EOLFD�
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���9HUL¿FDGD�OD�FRPSDWLELOLGDG�GHO�SUR\HFWR�FRQ�OD�QRUPDWLYD�DPELHQWDO�HQ�ORV�WpUPLQRV�
SUHYLVWRV� HQ� HO� DUWtFXOR� ���� HO� yUJDQR� DPELHQWDO� FRPSHWHQWH� VRPHWHUi� HO� H[SHGLHQWH� D�
LQIRUPDFLyQ�S~EOLFD��D�¿Q�GH�TXH�FXDOTXLHU�SHUVRQD� ItVLFD�R� MXUtGLFD�SXHGD�H[DPLQDU�HO�
SUR\HFWR� R� FXDOTXLHU� RWUD� GRFXPHQWDFLyQ� TXH� FRQVWH� HQ� HO� SURFHGLPLHQWR�� SUHVHQWDU�
DOHJDFLRQHV�\�SURQXQFLDUVH�WDQWR�VREUH�OD�HYDOXDFLyQ�GH�LPSDFWR�DPELHQWDO�GH�OD�DFWLYLGDG�
FRPR�VREUH�ODV�DXWRUL]DFLRQHV�\�SURQXQFLDPLHQWRV�DPELHQWDOHV�TXH�GHEDQ�LQWHJUDUVH�HQ�
OD�DXWRUL]DFLyQ�DPELHQWDO�LQWHJUDGD�

���(O� WUiPLWH�GH�LQIRUPDFLyQ�S~EOLFD�VHUi�FRP~Q�SDUD� ODV�DXWRUL]DFLRQHV�VHFWRULDOHV�
TXH�VH� LQWHJUDQ�HQ� OD�DXWRUL]DFLyQ�DPELHQWDO� LQWHJUDGD��DVt� FRPR��HQ� VX� FDVR�� SDUD�HO�
SURFHGLPLHQWR�SDUD�OD�REWHQFLyQ�GH�OD�DXWRUL]DFLyQ�VXVWDQWLYD�\�HO�GH�OD�OLFHQFLD�PXQLFLSDO�
de actividad.

(O�yUJDQR�DPELHQWDO�FRPSHWHQWH�LQGLFDUi�HQ�HO�DQXQFLR�S~EOLFR�HO�DOFDQFH�GHO�WUiPLWH�
GH�LQIRUPDFLyQ�S~EOLFD�

(Q� ORV� SURFHGLPLHQWRV� UHODWLYRV� D� H[SURSLDFLRQHV� \� VHUYLGXPEUHV�� HO� WUiPLWH� GH�
LQIRUPDFLyQ�S~EOLFD�GHEHUi�UHDOL]DUVH�GH�IRUPD�LQGHSHQGLHQWH�

���(O�SOD]R�GH�LQIRUPDFLyQ�S~EOLFD�WHQGUi�XQD�GXUDFLyQ�TXH�QR�VHUi�LQIHULRU�D�WUHLQWD�
GtDV�\�VH�KDUi�S~EOLFR�PHGLDQWH�OD� LQFOXVLyQ�SRU�HO�yUJDQR�DPELHQWDO�FRPSHWHQWH�GH�VX�
DQXQFLR�HQ�HO�%ROHWtQ�2¿FLDO�GH�OD�-XQWD�GH�$QGDOXFtD��DVt�FRPR�HQ�OD�SiJLQD�ZHE�GH�OD�
&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�PHGLR�DPELHQWH�

(O�yUJDQR�DPELHQWDO�FRPSHWHQWH�SURPRYHUi�\�DVHJXUDUi�HO�GHUHFKR�GH�SDUWLFLSDFLyQ�
HQ�OD�WUDPLWDFLyQ�GHO�SURFHGLPLHQWR�GH�DXWRUL]DFLyQ�DPELHQWDO�LQWHJUDGD�HQ�ORV�WpUPLQRV�
HVWDEOHFLGRV�HQ�OD�OHJLVODFLyQ�EiVLFD�HQ�PDWHULD�GH�HYDOXDFLyQ�GH�LPSDFWR�DPELHQWDO�\�HQ�
OD�OHJLVODFLyQ�EiVLFD�UHJXODGRUD�GH�OD�DXWRUL]DFLyQ�DPELHQWDO�LQWHJUDGD�

��� 6H� H[FHSWXDUiQ� GHO� WUiPLWH� GH� LQIRUPDFLyQ� S~EOLFD� DTXHOORV� GDWRV� GHO� SUR\HFWR�
TXH��GH�DFXHUGR�FRQ�ODV�GLVSRVLFLRQHV�YLJHQWHV��DVt�FRPR�FRQ�OD�UHVROXFLyQ�UHIHULGD�HQ�HO�
DUWtFXOR������JRFHQ�GH�FRQ¿GHQFLDOLGDG�

���(O�yUJDQR�DPELHQWDO�FRPSHWHQWH�SRGUi�UHPLWLU�D�OD�SHUVRQD�R�HQWLGDG�VROLFLWDQWH�GH�
OD�DXWRUL]DFLyQ�DPELHQWDO� LQWHJUDGD�WRGDV�ODV�DOHJDFLRQHV�\�REVHUYDFLRQHV�UHFLELGDV�HQ�
HO�WUiPLWH�GH�LQIRUPDFLyQ�S~EOLFD�FRQ�HO�REMHWR�GH�TXH�HVWD��HQ�HO�SOD]R�GH�WUHLQWD�GtDV��
UHDOLFH�ODV�REVHUYDFLRQHV�TXH�HVWLPH�RSRUWXQDV�

���(O�yUJDQR�DPELHQWDO�FRPSHWHQWH��WHQLHQGR�HQ�FXHQWD�ODV�DOHJDFLRQHV�IRUPXODGDV�
HQ�HO�SHUtRGR�GH�LQIRUPDFLyQ�S~EOLFD��SRGUi�FRPXQLFDU�D�OD�SHUVRQD�R�HQWLGDG�VROLFLWDQWH�
ORV�DVSHFWRV�HQ�ORV�TXH�OD�VROLFLWXG�KD�GH�VHU�FRPSOHWDGD�R�PHMRUDGD��6L�OD�PHMRUD�R�OD�
QXHYD�GRFXPHQWDFLyQ�D�SUHVHQWDU�HV�LQGLVSHQVDEOH�SDUD�OD�UHVROXFLyQ�GHO�SURFHGLPLHQWR�
\�QR�HV�DWHQGLGD�SRU�DTXpOOD�HQ�HO�SOD]R�LQGLFDGR�SRU�HO�yUJDQR�DPELHQWDO�FRPSHWHQWH��VH�
WHQGUi�D�OD�SHUVRQD�R�HQWLGDG�VROLFLWDQWHV�SRU�GHVLVWLGD�GH�VX�SHWLFLyQ��GH�FRQIRUPLGDG�FRQ�
OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR������GH�OD�/H\����������GH���GH�RFWXEUH��GHO�3URFHGLPLHQWR�
$GPLQLVWUDWLYR�&RP~Q�GH�ODV�$GPLQLVWUDFLRQHV�3~EOLFDV�

���(Q�VX�FDVR��ODV�DOHJDFLRQHV�\�REVHUYDFLRQHV�UHFLELGDV�HQ�HO�WUiPLWH�GH�LQIRUPDFLyQ�
S~EOLFD�� VHUiQ� UHPLWLGDV� DO� yUJDQR� DXWRQyPLFR� TXH� RWRUJXH� OD� DXWRUL]DFLyQ� VXVWDQWLYD��
SDUD�VX�FRQRFLPLHQWR�H�LQWHJUDFLyQ�HQ�VX�H[SHGLHQWH�ª

&XDWUR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©���(O�RUJDQLVPR�GH�FXHQFD�HPLWLUi� LQIRUPH�VREUH� OD�DGPLVLELOLGDG�GHO�YHUWLGR�\��HQ�

VX�FDVR��GHWHUPLQDUi�ODV�FDUDFWHUtVWLFDV�GHO�PLVPR�\�ODV�PHGLGDV�FRUUHFWRUDV�D�DGRSWDU�
D�¿Q�GH�SUHVHUYDU�HO�EXHQ�HVWDGR�GH�ODV�DJXDV��(VWH�LQIRUPH�WHQGUi�FDUiFWHU�SUHFHSWLYR�\�
YLQFXODQWH�\�VH�HPLWLUi�HQ�HO�SOD]R�Pi[LPR�GH�FXDWUR�PHVHV�GHVGH�OD�IHFKD�GH�HQWUDGD�HQ�
HO�UHJLVWUR�GHO�RUJDQLVPR�GH�FXHQFD�GH�OD�GRFXPHQWDFLyQ�SUHFHSWLYD�VREUH�YHUWLGRV��R�HQ�
VX�FDVR��GHVGH�OD�VXEVDQDFLyQ�TXH�IXHVH�QHFHVDULD�

6L� HVWH� LQIRUPH� FRQVLGHUDVH� TXH� HV� LQDGPLVLEOH� HO� YHUWLGR� \�� FRQVHFXHQWHPHQWH��
LPSLGLHVH� HO� RWRUJDPLHQWR� GH� OD� DXWRUL]DFLyQ� DPELHQWDO� LQWHJUDGD�� HO� yUJDQR� DPELHQWDO�
FRPSHWHQWH� GLFWDUi�� SUHYLR� WUiPLWH� GH� DXGLHQFLD�� UHVROXFLyQ� PRWLYDGD� GHQHJDQGR� OD�
DXWRUL]DFLyQ�
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(Q� FDVR� GH� QR� HPLWLUVH� HO� LQIRUPH� HQ� HO� SOD]R� VHxDODGR�� HO� yUJDQR� DPELHQWDO�
FRPSHWHQWH� UHTXHULUi�DO� RUJDQLVPR�GH� FXHQFD�SDUD�TXH�HPLWD� FRQ� FDUiFWHU� XUJHQWH�HO�
FLWDGR�LQIRUPH�HQ�HO�SOD]R�Pi[LPR�GH�XQ�PHV�

7UDQVFXUULGRV� ORV� SOD]RV� SUHYLVWRV� HQ� ORV� SiUUDIRV� DQWHULRUHV� VLQ� TXH� HO� RUJDQLVPR�
GH�FXHQFD�KXELHVH�HPLWLGR�HO� LQIRUPH� UHTXHULGR�� VHUi�GH�DSOLFDFLyQ� OR�GLVSXHVWR�HQ�HO�
DUWtFXOR������GH�OD�/H\����������GH���GH�RFWXEUH�ª

&LQFR��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����5HVROXFLyQ�
��� (O� yUJDQR� DPELHQWDO� FRPSHWHQWH� GLFWDUi� \� QRWL¿FDUi� UHVROXFLyQ� VREUH� HO�

RWRUJDPLHQWR�GH� OD�DXWRUL]DFLyQ�DPELHQWDO� LQWHJUDGD�TXH�SRQJD�¿Q�DO�SURFHGLPLHQWR�HQ�
HO�SOD]R�Pi[LPR�GH�VHLV�PHVHV�GHVGH�TXH� OD�VROLFLWXG�KD\D�WHQLGR�HQWUDGD�VX�UHJLVWUR��
7UDQVFXUULGR� HVWH� SOD]R� VLQ� KDEHUVH� QRWL¿FDGR� UHVROXFLyQ� H[SUHVD�� SRGUi� HQWHQGHUVH�
GHVHVWLPDGD�OD�VROLFLWXG�SUHVHQWDGD��

(Q�HO�FDVR�GH�XQD�PRGL¿FDFLyQ�VXVWDQFLDO��HO�SURFHGLPLHQWR�VLPSOL¿FDGR�GHVDUUROODGR�
HQ�HO�DUWtFXOR����GHO�5HDO�'HFUHWR�����������GH����GH�RFWXEUH�HVWDEOHFH�TXH�HO�yUJDQR�
DPELHQWDO� GLFWDUi� OD� UHVROXFLyQ�TXH�SRQJD�¿Q�DO� SURFHGLPLHQWR�HQ�HO� SOD]R�Pi[LPR�GH�
FXDWUR�PHVHV�

���/D�UHVROXFLyQ�SRU�OD�TXH�VH�RWRUJD�OD�DXWRUL]DFLyQ�DPELHQWDO�LQWHJUDGD�VH�QRWL¿FDUi�
D� ODV�SHUVRQDV�R�HQWLGDGHV� LQWHUHVDGDV��DO�$\XQWDPLHQWR�GHO�PXQLFLSLR�GRQGH�VH�YD\D�
D� XELFDU� OD� LQVWDODFLyQ�� D� ORV� yUJDQRV� DGPLQLVWUDWLYRV� TXH� KD\DQ� HPLWLGR� LQIRUPHV�
YLQFXODQWHV�\�DO�yUJDQR�VXVWDQWLYR��DVt�FRPR�D�DTXHOORV�RWURV�TXH�FRQVLGHUH�HO�yUJDQR�
DPELHQWDO�FRPSHWHQWH�

,JXDOPHQWH�� HO� yUJDQR� DPELHQWDO� FRPSHWHQWH� QRWL¿FDUi� D� ODV� PLVPDV� SHUVRQDV��
yUJDQRV�\�HQWLGDGHV��ODV�UHVROXFLRQHV�HPLWLGDV��HQ�VX�FDVR��SRU�GHVLVWLPLHQWR��FDGXFLGDG�
\�GH�GHQHJDFLyQ�GH�OD�DXWRUL]DFLyQ�DPELHQWDO�LQWHJUDGD�

��� /D� UHVROXFLyQ� SRU� OD� TXH� VH� RWRUJD� OD� DXWRUL]DFLyQ� DPELHQWDO� LQWHJUDGD� VH� KDUi�
S~EOLFD�PHGLDQWH�OD�LQFOXVLyQ�GHO�DQXQFLR�GH�VX�FRQFHVLyQ�HQ�HO�%ROHWtQ�2¿FLDO�GH�OD�-XQWD�
GH�$QGDOXFtD��DVt�FRPR� OD�SXEOLFDFLyQ�GH�VX�FRQWHQLGR� tQWHJUR�HQ� OD�SiJLQD�ZHE�GH� OD�
&RQVHMHUtD� FRPSHWHQWH� HQ� PDWHULD� GH� PHGLR� DPELHQWH�� -XQWR� DO� FRQWHQLGR� tQWHJUR� VH�
SXEOLFDUi�XQD�PHPRULD�HQ�OD�TXH�VH�UHFRMDQ�ORV�SULQFLSDOHV�PRWLYRV�\�FRQVLGHUDFLRQHV�HQ�
ORV�TXH�VH�EDVD�OD�UHVROXFLyQ�DGPLQLVWUDWLYD��LQFOX\HQGR�OD�LQIRUPDFLyQ�UHODWLYD�DO�SURFHVR�
GH�SDUWLFLSDFLyQ�S~EOLFD�

���8QD�YH]�QRWL¿FDGD�OD�UHVROXFLyQ�D�OD�SHUVRQD�R�HQWLGDG�VROLFLWDQWH��OD�DXWRUL]DFLyQ�
DPELHQWDO�LQWHJUDGD�TXH�VH�RWRUJXH�D�OD�LQVWDODFLyQ�VHUi�REMHWR�GH�LQVFULSFLyQ�GH�R¿FLR�HQ�
HO�UHJLVWUR�GH�DXWRUL]DFLRQHV�GH�DFWXDFLRQHV�VRPHWLGDV�D�ORV�LQVWUXPHQWRV�GH�SUHYHQFLyQ�
\�FRQWURO�DPELHQWDO��GH�ODV�DFWLYLGDGHV�SRWHQFLDOPHQWH�FRQWDPLQDGRUDV�GH�OD�DWPyVIHUD��\�
GH�ODV�TXH�XVDQ�GLVROYHQWHV�RUJiQLFRV��DGVFULWR�D�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�
PHGLR�DPELHQWH�UHJXODGR�HQ�HO�'HFUHWR�����������GH���GH�DJRVWR�ª

6HLV��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©���/D�DXWRUL]DFLyQ�DPELHQWDO�LQWHJUDGD�SRGUi�LQFRUSRUDU�OD�REOLJDFLyQ�GH�OD�SHUVRQD�R�

HQWLGDG�WLWXODU�GH�OD�LQVWDODFLyQ�GH�FRPXQLFDU�DO�yUJDQR�DPELHQWDO�FRPSHWHQWH�HO�FRPLHQ]R�
GH� OD�HMHFXFLyQ�GH� ODV�REUDV�GH� OD� LQVWDODFLyQ��$VLPLVPR��SRGUi� LQFOXLU� OD�H[LJHQFLD�GH�
OOHYDU�D�FDER�XQD�FRPSUREDFLyQ�SUHYLD�D� OD�SXHVWD�HQ�PDUFKD�GH� OD�DFWLYLGDG�R�SDUWHV�
GH� HOOD�� HQ� FXPSOLPLHQWR� GH� ODV� REOLJDFLRQHV� LPSXHVWDV� HQ� OD� QRUPDWLYD� VHFWRULDO� GH�
DSOLFDFLyQ�ª

6LHWH��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����6ROLFLWXG�GH�DXWRUL]DFLyQ�DPELHQWDO�LQWHJUDGD�\�WUiPLWHV�GH�LQIRUPDFLyQ�

S~EOLFD�\�FRQVXOWD�
���8QD�YH]�HODERUDGR�HO�HVWXGLR�GH�LPSDFWR�DPELHQWDO��OD�SHUVRQD�R�HQWLGDG�SURPRWRUD�

OR�UHPLWLUi�D�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�PHGLR�DPELHQWH�MXQWR�FRQ�OD�VROLFLWXG�
GH�OD�DXWRUL]DFLyQ�DPELHQWDO�LQWHJUDGD�\�OD�GRFXPHQWDFLyQ�HVWDEOHFLGD�HQ�HO�DUWtFXOR����

��� 6XEVDQDGD�� HQ� VX� FDVR�� OD� GRFXPHQWDFLyQ� SUHVHQWDGD� MXQWR� FRQ� OD� VROLFLWXG� GH�
DXWRUL]DFLyQ� DPELHQWDO� LQWHJUDGD�� OD� &RQVHMHUtD� FRPSHWHQWH� HQ� PDWHULD� GH� PHGLR�
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DPELHQWH� UHPLWLUi� HO� H[SHGLHQWH� FRPSOHWR� DO� yUJDQR� FRPSHWHQWH� SDUD� RWRUJDU� OD�
DXWRUL]DFLyQ� VXVWDQWLYD�� SDUD� TXH� pVWH� SURFHGD� D� JHVWLRQDU� OD� UHDOL]DFLyQ� GHO� WUiPLWH�
FRQMXQWR�GH�LQIRUPDFLyQ�S~EOLFD�\�GH�FRQVXOWD�D�ODV�DGPLQLVWUDFLRQHV�S~EOLFDV�DIHFWDGDV�
\�D�ODV�SHUVRQDV�R�HQWLGDGHV�LQWHUHVDGDV��SUHYLVWR�HQ�OD�/H\����������GH���GH�GLFLHPEUH�
GH�HYDOXDFLyQ�DPELHQWDO��HQ�HO�DUWtFXOR����GHO�7H[WR�5HIXQGLGR�GH�OD�/H\�GH�SUHYHQFLyQ�\�
FRQWURO�LQWHJUDGRV�GH�OD�FRQWDPLQDFLyQ��\�HQ�OD�QRUPDWLYD�VHFWRULDO�GH�DSOLFDFLyQ��GXUDQWH�
XQ�SHUtRGR�QR�LQIHULRU�D�WUHLQWD�GtDV�

���)LQDOL]DGR�HO�WUiPLWH�GH�LQIRUPDFLyQ�S~EOLFD�\�GH�FRQVXOWD�SUHYLVWR�HQ�HO�DSDUWDGR����
HO� yUJDQR� FRPSHWHQWH� SDUD� RWRUJDU� OD� DXWRUL]DFLyQ� VXVWDQWLYD� R� HO� yUJDQR� TXH� KD\D�
SUDFWLFDGR� GLFKRV� WUiPLWHV�� UHPLWLUi� FRSLD� GHO� H[SHGLHQWH�� MXQWR� D� ODV� DOHJDFLRQHV� \�
REVHUYDFLRQHV�UHFLELGDV��D�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�PHGLR�DPELHQWH�ª

2FKR��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����,QLFLR�GH�OD�DFWLYLGDG�
/D�LQVWDODFLyQ�QR�SRGUi�LQLFLDU�VX�DFWLYLGDG�VLQ�TXH�HO�WLWXODU�SUHVHQWH�XQD�GHFODUDFLyQ�

UHVSRQVDEOH��GH�FRQIRUPLGDG�FRQ�HO�DUWtFXOR����GH�OD�/H\����������GH���GH�RFWXEUH��GHO�
3URFHGLPLHQWR�$GPLQLVWUDWLYR�&RP~Q�GH�ODV�$GPLQLVWUDFLRQHV�3~EOLFDV��LQGLFDQGR�OD�IHFKD�
GH�LQLFLR�GH�OD�DFWLYLGDG�\�HO�FXPSOLPLHQWR�GH�ODV�FRQGLFLRQHV�¿MDGDV�HQ�OD�DXWRUL]DFLyQ�

/D�DGPLQLVWUDFLyQ�DPELHQWDO�UHDOL]DUi�XQD�YLVLWD�GH�LQVSHFFLyQ�HQ�HO�SOD]R�GH�XQ�DxR�
GHVGH� HO� LQLFLR� GH� OD� DFWLYLGDG�� WRGR� HOOR� VLQ� SHUMXLFLR� GH� OD� UHVSRQVDELOLGDG� DPELHQWDO�
GHO�RSHUDGRU�TXH�SXHGD�H[LJtUVHOH�DO�DPSDUR�GH� OD�/H\����������GH����GH�RFWXEUH��GH�
5HVSRQVDELOLGDG�0HGLRDPELHQWDO�ª

1XHYH��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����&DGXFLGDG�GH�OD�DXWRUL]DFLyQ�DPELHQWDO�LQWHJUDGD�
���/D�DXWRUL]DFLyQ�DPELHQWDO�LQWHJUDGD�FDGXFDUi�VL�QR�VH�KXELHUD�LQLFLDGR�OD�DFWLYLGDG�

HQ� HO� SOD]R� GH� FLQFR� DxRV� GHVGH� OD� QRWL¿FDFLyQ� D� OD� SHUVRQD� R� HQWLGDG� WLWXODU� GH� OD�
DFWLYLGDG�SDUD�OD�TXH�VH�KD�REWHQLGR�DXWRUL]DFLyQ�DPELHQWDO�LQWHJUDGD�GH�OD�UHVROXFLyQ�GH�
RWRUJDPLHQWR��VDOYR�TXH�HQ�OD�DXWRUL]DFLyQ�VH�HVWDEOH]FD�XQ�SOD]R�GLVWLQWR��7UDQVFXUULGR�
GLFKR�SOD]R��ODV�SHUVRQDV�R�HQWLGDGHV�TXH�VHDQ�WLWXODUHV�R�SURPRWRUDV�GH�XQD�DFWLYLGDG�
GHEHUiQ�VROLFLWDU�XQD�QXHYD�DXWRUL]DFLyQ�

���1R�REVWDQWH��HO�yUJDQR�DPELHQWDO�FRPSHWHQWH�FXDQGR�QR�VH�KXELHVHQ�SURGXFLGR�
FDPELRV� VXVWDQFLDOHV� HQ� ORV� HOHPHQWRV�HVHQFLDOHV� TXH� VLUYLHURQ�GH�EDVH�SDUD� RWRUJDU�
OD� DXWRUL]DFLyQ� DPELHQWDO� LQWHJUDGD�� SRGUi� GHFODUDU� OD� YLJHQFLD� GH� GLFKD� DXWRUL]DFLyQ�
SUHYLD�VROLFLWXG�GH�OD�SHUVRQD�R�HQWLGDG�WLWXODU�GH�OD�DFWLYLGDG�SDUD�OD�TXH�VH�KD�REWHQLGR�
OD� DXWRUL]DFLyQ�� /D� GHFODUDFLyQ� GH� OD� YLJHQFLD� GH� OD� DXWRUL]DFLyQ� DPELHQWDO� LQWHJUDGD�
FRQOOHYDUi��FRPR�SUHYp�HO�DSDUWDGR����OD�FRQFHVLyQ�GH�XQ�QXHYR�SOD]R�GH�YLJHQFLD�

$�WDO�HIHFWR�� OD�SHUVRQD�R�HQWLGDG�WLWXODU�GH�OD�DFWLYLGDG�SDUD�OD�TXH�VH�KD�VROLFLWDGR�
DXWRUL]DFLyQ�GHEHUi�SUHVHQWDU� OD�VROLFLWXG�DFRPSDxDGD�GH�XQD�PHPRULD� MXVWL¿FDWLYD�GH�
ODV�FLUFXQVWDQFLDV�TXH�KD\DQ�PRWLYDGR�OD�LPSRVLELOLGDG�GH�LQLFLDU�OD�DFWLYLGDG�HQ�HO�SOD]R�
LQLFLDO�GH�YLJHQFLD�GH� OD�DXWRUL]DFLyQ�DPELHQWDO� LQWHJUDGD�\�GHPiV�GRFXPHQWDFLyQ�TXH�
estime pertinente.

��� /D� VROLFLWXG� D� TXH� VH� UH¿HUH� HO� DSDUWDGR� DQWHULRU� VH� SUHVHQWDUi� HQ� HO� yUJDQR�
DPELHQWDO�FRPSHWHQWH�DQWHV�GH�TXH�WUDQVFXUUD�HO�SOD]R�SUHYLVWR�HQ�HO�DSDUWDGR����'LFKD�
VROLFLWXG�SRGUi�WUDPLWDUVH�SRU�PHGLRV�WHOHPiWLFRV�FRQIRUPH�D�OR�GLVSXHVWR�HQ�HO�DUWtFXOR����

��� 5HFLELGD� OD� VROLFLWXG� GH� GHFODUDFLyQ� GH� YLJHQFLD� GH� OD� DXWRUL]DFLyQ� DPELHQWDO�
LQWHJUDGD�� HO� yUJDQR� DPELHQWDO� FRPSHWHQWH� UHDOL]DUi� ODV� FRQVXOWDV� TXH�� HQ� VX� FDVR��
VHDQ� QHFHVDULDV� HQ� RUGHQ� D� OD� FRPSUREDFLyQ� GH� ODV� FLUFXQVWDQFLDV� DPELHQWDOHV� TXH�
KD\DQ�PRWLYDGR�OD�LPSRVLELOLGDG�GH�LQLFLDU� OD�DFWLYLGDG�HQ�HO�SOD]R�LQLFLDO�GH�YLJHQFLD�GH�
OD�DXWRUL]DFLyQ�DPELHQWDO� LQWHJUDGD��LQFOXLGDV�LQVSHFFLRQHV�VREUH�HO�WHUUHQR��VROLFLWDUi�D�
OD�SHUVRQD�R�HQWLGDG�SURPRWRUD� OD�GRFXPHQWDFLyQ�TXH�FRQVLGHUH�QHFHVDULD�\�UHVROYHUi�
VREUH�OD�PLVPD�HQ�HO�SOD]R�Pi[LPR�GH�VHLV�PHVHV��7UDQVFXUULGR�GLFKR�SOD]R�VLQ�TXH�VH�
KD\D�QRWL¿FDGR�D�OD�SHUVRQD�R�HQWLGDG�LQWHUHVDGD�OD�GHFLVLyQ��SRGUi�HQWHQGHUVH�FDGXFDGD�
OD�DXWRUL]DFLyQ�DPELHQWDO�LQWHJUDGD�RWRUJDGD�HQ�VX�GtD�
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��� 'LFKD� UHVROXFLyQ� GHWHUPLQDUi� HO� QXHYR� SOD]R� GH� YLJHQFLD� GH� OD� DXWRUL]DFLyQ��
D�HIHFWRV�GHO� LQLFLR�GH� OD�DFWLYLGDG�TXH��HQ�QLQJ~Q�FDVR��SRGUi�H[FHGHU�GH�FLQFR�DxRV��
7UDQVFXUULGR�GLFKR�SOD]R�VLQ�TXH�VH�KD\D� LQLFLDGR� OD�DFWLYLGDG�� VHUi�QHFHVDULR� VROLFLWDU�
XQD�QXHYD�DXWRUL]DFLyQ�DPELHQWDO�LQWHJUDGD�

���7UDQVFXUULGR�HO�SOD]R�GH�YLJHQFLD�GH�OD�DXWRUL]DFLyQ�DPELHQWDO�LQWHJUDGD�VLQ�TXH�HO�
WLWXODU�KD\D�SUHVHQWDGR�OD�GHFODUDFLyQ�UHVSRQVDEOH�LQGLFDQGR�HO�LQLFLR�GH�DFWLYLGDG�SUHYLVWD�
HQ�HO�DUWtFXOR����GH�HVWH�GHFUHWR��QL�OD�VROLFLWXG�GH�SUyUURJD�SUHYLVWD�HQ�HO�DSDUWDGR����HO�
yUJDQR�DPELHQWDO�FRPSHWHQWH�GHFODUDUi�OD�FDGXFLGDG�GH�OD�DXWRUL]DFLyQ��VDOYR�FDXVD�QR�
LPSXWDEOH�DO�WLWXODU�GH�OD�PLVPD�

/D� GHFODUDFLyQ� GH� FDGXFLGDG� GHEHUi� GLFWDUVH� SUHYLR� WUiPLWH� GH� DXGLHQFLD� DO� WLWXODU�
GH� OD� DXWRUL]DFLyQ�� HO� FXDO� SRGUi� DOHJDU� \� SUHVHQWDU� ORV� GRFXPHQWRV� \� MXVWL¿FDFLRQHV�
TXH� HVWLPH� SHUWLQHQWHV�� GXUDQWH� XQ� SOD]R� GH� TXLQFH� GtDV�� (O� yUJDQR� DPELHQWDO� SRGUi�
UHDOL]DU�ODV�FRQVXOWDV�TXH��HQ�VX�FDVR��FRQVLGHUH�QHFHVDULDV�SDUD�OD�FRPSUREDFLyQ�GH�ODV�
FLUFXQVWDQFLDV�DOHJDGDV�\�GLVSRQGUi�GH�XQ�SOD]R�GH�WUHV�PHVHV�SDUD�HPLWLU�OD�GHFODUDFLyQ��
D�FRQWDU�GHVGH�HO�LQLFLR�GHO�SURFHGLPLHQWR��GHELHQGR�QRWL¿FDUVH�FRQIRUPH�D�OR�HVWDEOHFLGR�
HQ�HO�DUWtFXOR����GH�HVWH�GHFUHWR�

(Q�HO�FDVR�GH�QR�KDEHUVH�QRWL¿FDGR�OD�GHFODUDFLyQ�GH�FDGXFLGDG�WUDQVFXUULGR�HO�SOD]R�
Pi[LPR��OD�DXWRUL]DFLyQ�VH�HQWHQGHUi�FDGXFDGD�ª

'LH]��6H�VXSULPH�HO�DUWtFXOR����
2QFH��6H�PRGL¿FD�HO�DSDUWDGR���GHO�$QH[R�,,��TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©���$LUH�
$XWRUL]DFLyQ�GH�HPLVLRQHV�D� OD�DWPyVIHUD��H[FOXLGD� OD�DXWRUL]DFLyQ�GH�HPLVLRQHV�GH�

JDVHV�GH�HIHFWR�LQYHUQDGHUR�ª�
'RFH��6H�PRGL¿FD�HO�DSDUWDGR���GHO�$QH[R�9,,��TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©���$XWRUL]DFLyQ�GH�HPLVLRQHV�D�OD�DWPyVIHUD�
��&ODVL¿FDFLyQ�GH�OD�DFWLYLGDG�GH�DFXHUGR�FRQ�HO�FDWiORJR�GH�DFWLYLGDGHV�SRWHQFLDOPHQWH�

FRQWDPLQDGRUDV�GH�OD�DWPyVIHUD��GH�FRQIRUPLGDG�FRQ�HO�5HDO�'HFUHWR�����������GH����GH�
HQHUR��SRU�HO�TXH�VH�DFWXDOL]D�HO�FDWiORJR�GH�DFWLYLGDGHV�SRWHQFLDOPHQWH�FRQWDPLQDGRUDV�
GH�OD�DWPyVIHUD�\�VH�HVWDEOHFHQ�ODV�GLVSRVLFLRQHV�EiVLFDV�SDUD�VX�DSOLFDFLyQ��&yGLJR�

��5HODFLyQ�GH�VXVWDQFLDV�FRQWDPLQDQWHV�SURGXFLGDV�HQ�HO�SURFHVR��GH�DFXHUGR�FRQ�HO�
$QH[R�,,,�GH�OD�/H\���������GH���GH�MXOLR��\�VX�FXDQWtD�

�� &DUDFWHUtVWLFDV� \� FDXGDO� GH� JDVHV� SURGXFLGRV�� &RQFHQWUDFLyQ� GH� ODV� GLIHUHQWHV�
VXVWDQFLDV�FRQWDPLQDQWHV�TXH�FRQWLHQHQ�

��'HVFULSFLyQ�GH�ODV�LQVWDODFLRQHV�GH�GHSXUDFLyQ�GH�ORV�GLIHUHQWHV�JDVHV�SURGXFLGRV�\�
VLVWHPD�GH�HYDFXDFLyQ��5HQGLPLHQWR�GHO�SURFHVR�SDUD�ORV�GLIHUHQWHV�FRQWDPLQDQWHV�

�� 'HVFULSFLyQ� GH� ORV� GLIHUHQWHV� IRFRV� GH� HPLVLyQ�� &RGL¿FDFLyQ�� $GHFXDFLyQ� GH� ORV�
SXQWRV�GH�WRPD�GH�PXHVWUD��SODWDIRUPDV�GH�DFFHVR��HWF�

��&DXGDO�GH�HPLVLyQ�GH� ORV�JDVHV�SRU�FDGD� IRFR�\�FRQFHQWUDFLyQ�GH� ODV�GLIHUHQWHV�
VXVWDQFLDV�FRQWDPLQDQWHV�HPLWLGDV�

��0RGHORV�GH�GLVSHUVLyQ�GH�ORV�GLIHUHQWHV�FRQWDPLQDQWHV�HPLWLGRV�GH�DFXHUGR�FRQ�XQ�
HVWXGLR�GH�ORV�YLHQWRV�GRPLQDQWHV�

��6LVWHPDV�GH�FRQWURO��PpWRGRV�DQDOtWLFRV��IUHFXHQFLD�GH�ORV�DQiOLVLV��HWF����PXHVWUHR�
\��HQ�VXFDVR��FRQWUROHV�HQ�FRQWtQXR�SUHYLVWRV��$GTXLVLFLyQ�\�WUDQVPLVLyQ�GH�GDWRV�

��3RVLEOHV�HPLVLRQHV�GLIXVDV�\�PHGLGDV�FRUUHFWRUDV�SUHYLVWDV��
��(VWXGLR�DF~VWLFR�TXH�GHEHUi�FRQWHQHU�
���=RQL¿FDFLyQ�DF~VWLFD�GRQGH�VH�XELFD�OD�LQVWDODFLyQ�GH�DFXHUGR�FRQ�HO�DUWtFXOR����
GH�/H\���������GH���GH�MXOLR�
��,GHQWL¿FDFLyQ�GH�ODV�IXHQWHV�GH�HPLVLyQ�GH�UXLGRV�\�YLEUDFLRQHV�
��'HVFULSFLyQ�GH�ODV�PHGLGDV�FRUUHFWRUDV�SUHYLVWDV�
��3UHYLVLRQHV�GH�HPLVLyQ�DF~VWLFD��

��(VWXGLR�GHO�XVR�GH�GLVSRVLWLYRV�OXPLQRVRV�
���=RQL¿FDFLyQ�OXPtQLFD�GRQGH�VH�XELFD�OD�LQVWDODFLyQ�GH�DFXHUGR�FRQ�HO�DUWtFXOR����
GH�/H\���������GH���GH�MXOLR�
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��'HVFULSFLyQ�GHO�VLVWHPD�GH�DOXPEUDGR�GH�OD�LQVWDODFLyQ
���'HVFULSFLyQ� GH� ODV� PHGLGDV� GH� FRQWURO� SUHYLVWDV� SDUD� XQD� XWLOL]DFLyQ� H¿FLHQWH�
GHO� DOXPEUDGR� �KRUDULRV�� VLVWHPDV� GH� DSDJDGR� DXWRPiWLFRV�� H¿FLHQFLD� GH� ORV�
GLVSRVLWLYRV�GH�LOXPLQDFLyQ��HWF���ª

$UWtFXOR� ���� 0RGL¿FDFLyQ� GHO� 'HFUHWR� ���������� GH� �� GH� DJRVWR�� SRU� HO� TXH� VH�
UHJXOD� OD� DXWRUL]DFLyQ� DPELHQWDO� XQL¿FDGD�� VH� HVWDEOHFH� HO� UpJLPHQ� GH� RUJDQL]DFLyQ�
\� IXQFLRQDPLHQWR� GHO� UHJLVWUR� GH� DXWRUL]DFLRQHV� GH� DFWXDFLRQHV� VRPHWLGDV� D� ORV�
LQVWUXPHQWRV� GH� SUHYHQFLyQ� \� FRQWURO� DPELHQWDO�� GH� ODV� DFWLYLGDGHV� SRWHQFLDOPHQWH�
FRQWDPLQDGRUDV�GH�OD�DWPyVIHUD�\�GH�ODV�LQVWDODFLRQHV�TXH�HPLWHQ�FRPSXHVWRV�RUJiQLFRV�
YROiWLOHV��\�VH�PRGL¿FD�HO�FRQWHQLGR�GHO�$QH[R�,�GH�OD�/H\���������GH���GH�MXOLR��GH�*HVWLyQ�
,QWHJUDGD�GH�OD�&DOLGDG�$PELHQWDO��

(O�'HFUHWR�����������GH���GH�DJRVWR��SRU�HO�TXH�VH�UHJXOD�OD�DXWRUL]DFLyQ�DPELHQWDO�
XQL¿FDGD�� VH� HVWDEOHFH� HO� UpJLPHQ� GH� RUJDQL]DFLyQ� \� IXQFLRQDPLHQWR� GHO� UHJLVWUR� GH�
DXWRUL]DFLRQHV� GH� DFWXDFLRQHV� VRPHWLGDV� D� ORV� LQVWUXPHQWRV� GH� SUHYHQFLyQ� \� FRQWURO�
DPELHQWDO��GH� ODV�DFWLYLGDGHV�SRWHQFLDOPHQWH�FRQWDPLQDGRUDV�GH� OD�DWPyVIHUD�\�GH� ODV�
LQVWDODFLRQHV�TXH�HPLWHQ�FRPSXHVWRV�RUJiQLFRV�YROiWLOHV��\�VH�PRGL¿FD�HO�FRQWHQLGR�GHO�
$QH[R�,�GH�OD�/H\���������GH���GH�MXOLR��GH�*HVWLyQ�,QWHJUDGD�GH�OD�&DOLGDG�$PELHQWDO��TXH�
TXHGD�PRGL¿FDGR�FRPR�VLJXH�

8QR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����&RQWHQLGR�GH�OD�DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD�
��� /D� DXWRUL]DFLyQ� DPELHQWDO� XQL¿FDGD� GHWHUPLQDUi� ODV� FRQGLFLRQHV� HQ� TXH� GHEH�

UHDOL]DUVH� OD�DFWXDFLyQ�HQ�RUGHQ�D� OD�SURWHFFLyQ�GHO�PHGLR�DPELHQWH�\�GH� ORV� UHFXUVRV�
QDWXUDOHV� WHQLHQGR� HQ� FXHQWD� HO� UHVXOWDGR� GH� OD� HYDOXDFLyQ� GH� LPSDFWR� DPELHQWDO��
$VLPLVPR�� HVWDEOHFHUi� HO� FRQGLFLRQDGR�HVSHFt¿FR� UHODWLYR� DO� UHVWR� GH� DXWRUL]DFLRQHV� \�
SURQXQFLDPLHQWRV�TXH�HQ�OD�PLVPD�VH�LQWHJUHQ�\�HO�TXH�UHVXOWH�GH�ORV�LQIRUPHV�HPLWLGRV��
ODV� FRQVLGHUDFLRQHV� UHIHULGDV� DO� VHJXLPLHQWR� \� YLJLODQFLD� DPELHQWDO� GH� OD� HMHFXFLyQ��
GHVDUUROOR�R�IXQFLRQDPLHQWR�GH�OD�DFWXDFLyQ��DVt�FRPR�SDUD�HO�FHVH�GH�OD�DFWLYLGDG�

'RV��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����&DGXFLGDG�GH�OD�DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD
���'H� DFXHUGR� FRQ� HO� DUWtFXOR� ����� GH� OD� /H\� �������� GH� �� GH� MXOLR�� OD� DXWRUL]DFLyQ�

DPELHQWDO�XQL¿FDGD�FDGXFDUi�VL�QR�VH�KXELHUD�FRPHQ]DGR�OD�HMHFXFLyQ�GH�OD�DFWXDFLyQ�
HQ�HO�SOD]R�GH�FXDWUR�DxRV�GHVGH�OD�QRWL¿FDFLyQ�D�OD�SHUVRQD�R�HQWLGDG�SURPRWRUD�GH�OD�
UHVROXFLyQ�GH�DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD��(Q�WDOHV�FDVRV�� OD�SHUVRQD�SURPRWRUD�R�
WLWXODU�GHEHUi�VROLFLWDU�XQD�QXHYD�DXWRUL]DFLyQ�

���6H�HQWHQGHUi�SRU�FRPLHQ]R�GH�OD�HMHFXFLyQ�GH�OD�DFWXDFLyQ�HO�LQLFLR�HIHFWLYR�GH�ODV�
REUDV�R�DFWLYLGDGHV�FRQWHQLGDV�HQ�HO�SUR\HFWR��QR�EDVWDQGR�D�HVWRV�HIHFWRV� ODV�PHUDV�
ODERUHV�SUHOLPLQDUHV�R�SUHSDUDWRULDV�GH�OD�DFWXDFLyQ�

$�ORV�HIHFWRV�SUHYLVWRV�HQ�HVWH�DSDUWDGR��HO�SURPRWRU�GH�FXDOTXLHU�SUR\HFWR�R�DFWLYLGDG�
VRPHWLGR� D� DXWRUL]DFLyQ� DPELHQWDO� XQL¿FDGD� GHEHUi� FRPXQLFDU� DO� yUJDQR� DPELHQWDO� OD�
IHFKD�GH�FRPLHQ]R�GH�OD�HMHFXFLyQ�GH�GLFKR�SUR\HFWR�R�DFWLYLGDG�

���1R�REVWDQWH�HO�yUJDQR�DPELHQWDO�FRPSHWHQWH��FXDQGR�QR�VH�KXELHVHQ�SURGXFLGR�
FDPELRV�VXVWDQFLDOHV�HQ�ORV�HOHPHQWRV�HVHQFLDOHV�TXH�VLUYLHURQ�GH�EDVH�SDUD�RWRUJDU�OD�
DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD��SRGUi�GHFODUDU�OD�YLJHQFLD�GH�GLFKD�DXWRUL]DFLyQ�SUHYLD�
VROLFLWXG�GH�OD�SHUVRQD�SURPRWRUD�R�WLWXODU�GH�OD�DFWLYLGDG�

$�WDO�HIHFWR�OD�SHUVRQD�SURPRWRUD�GHEHUi�SUHVHQWDU�OD�VROLFLWXG�DFRPSDxDGD�GH�XQD�
PHPRULD� MXVWL¿FDWLYD�GH� ODV�FLUFXQVWDQFLDV�TXH�FRQFXUUDQ�\�GHPiV�GRFXPHQWDFLyQ�TXH�
estime pertinente.

���/D�VROLFLWXG�D�TXH�VH� UH¿HUH�HO�DSDUWDGR�DQWHULRU� VH�GLULJLUi�DO�yUJDQR�DPELHQWDO�
FRPSHWHQWH�DQWHV�GH�TXH�WUDQVFXUUD�HO�SOD]R�SUHYLVWR�HQ�HO�DSDUWDGR����VXVSHQGLHQGR�HO�
plazo indicado.

��� 5HFLELGD� OD� VROLFLWXG� GH� GHFODUDFLyQ� GH� YLJHQFLD� GH� OD� DXWRUL]DFLyQ� DPELHQWDO�
XQL¿FDGD��HO�yUJDQR�DPELHQWDO�FRPSHWHQWH�UHDOL]DUi�ODV�FRQVXOWDV�TXH��HQ�VX�FDVR��VHDQ�
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QHFHVDULDV� SDUD� OD� FRPSUREDFLyQ� GH� ODV� FLUFXQVWDQFLDV� DPELHQWDOHV� TXH� FRQFXUUDQ� \�
UHVROYHUi�VREUH�OD�PLVPD�HQ�HO�SOD]R�Pi[LPR�GH�VHLV�PHVHV��WUDQVFXUULGR�HO�FXDO�VLQ�TXH�
VH�KD\D�QRWL¿FDGR�D� OD� SHUVRQD� LQWHUHVDGD� OD� GHFLVLyQ�� SRGUi�HQWHQGHUVH� FDGXFDGD� OD�
DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD�RWRUJDGD�HQ�VX�GtD�

��� 'LFKD� UHVROXFLyQ� GHWHUPLQDUi� HO� QXHYR� SOD]R� GH� YLJHQFLD� GH� OD� DXWRUL]DFLyQ�
DPELHQWDO� XQL¿FDGD�� D� HIHFWRV� GHO� FRPLHQ]R� GH� OD� HMHFXFLyQ� GH� OD� DFWXDFLyQ�� TXH� HQ�
QLQJ~Q� FDVR� SRGUi� H[FHGHU� GH� GRV� DxRV�� 7UDQVFXUULGR� GLFKR� SOD]R� VLQ� TXH� VH� KD\DQ�
LQLFLDGR� ODV�REUDV�R�DFWLYLGDGHV�FRQWHQLGDV�HQ�HO�SUR\HFWR�VHUi�QHFHVDULR�VROLFLWDU�XQD�
QXHYD�DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD�

���7UDQVFXUULGR�HO� SOD]R�GH� YLJHQFLD�GH� OD� DXWRUL]DFLyQ�DPELHQWDO� XQL¿FDGD� VLQ�TXH�
HO� WLWXODU�KD\D�FRPXQLFDGR� OD� IHFKD�GH�FRPLHQ]R�GH�HMHFXFLyQ�GH� OD�DFWXDFLyQ�SUHYLVWD�
HQ� HO� DSDUWDGR� ��� QL� SUHVHQWDGD� OD� VROLFLWXG� GH� SUyUURJD� SUHYLVWD� HQ� HO� DSDUWDGR� ��� HO�
yUJDQR�DPELHQWDO�FRPSHWHQWH�GHFODUDUi�OD�FDGXFLGDG�GH�OD�DXWRUL]DFLyQ��VDOYR�FDXVD�QR�
LPSXWDEOH�DO�WLWXODU�GH�OD�PLVPD�

/D� GHFODUDFLyQ� GH� FDGXFLGDG� GHEHUi� GLFWDUVH� SUHYLR� WUiPLWH� GH� DXGLHQFLD� DO� WLWXODU�
GH� OD� DXWRUL]DFLyQ�� HO� FXDO� SRGUi� DOHJDU� \� SUHVHQWDU� ORV� GRFXPHQWRV� \� MXVWL¿FDFLRQHV�
TXH� HVWLPH� SHUWLQHQWHV�� GXUDQWH� XQ� SOD]R� GH� TXLQFH� GtDV�� (O� yUJDQR� DPELHQWDO� SRGUi�
UHDOL]DU�ODV�FRQVXOWDV�TXH��HQ�VX�FDVR��FRQVLGHUH�QHFHVDULDV�SDUD�OD�FRPSUREDFLyQ�GH�ODV�
FLUFXQVWDQFLDV�DOHJDGDV�\�GLVSRQGUi�GH�XQ�SOD]R�GH�WUHV�PHVHV�SDUD�HPLWLU�OD�GHFODUDFLyQ��
D�FRQWDU�GHVGH�HO�LQLFLR�GHO�SURFHGLPLHQWR��GHELHQGR�QRWL¿FDUVH�FRQIRUPH�D�OR�HVWDEOHFLGR�
HQ�HO�DUWtFXOR����GH�HVWH�GHFUHWR��(Q�HO�FDVR�GH�QR�KDEHUVH�QRWL¿FDGR�OD�GHFODUDFLyQ�GH�
FDGXFLGDG�WUDQVFXUULGR�HO�SOD]R�Pi[LPR��OD�DXWRUL]DFLyQ�VH�HQWHQGHUi�FDGXFDGD�ª

7UHV��6H�PRGL¿FD�HO�DSDUWDGR���GHO�$QH[R�9,��TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©���$XWRUL]DFLyQ�GH�HPLVLRQHV�D�OD�DWPyVIHUD�
�� &ODVL¿FDFLyQ� GH� OD� DFWLYLGDG� GH� DFXHUGR� FRQ� HO� FDWiORJR� GH� DFWLYLGDGHV�

SRWHQFLDOPHQWH�FRQWDPLQDGRUDV�GH�OD�DWPyVIHUD��&yGLJR�
��5HODFLyQ�GH�VXVWDQFLDV�FRQWDPLQDQWHV�SURGXFLGDV�HQ�HO�SURFHVR��GH�DFXHUGR�FRQ�HO�

$QH[R�,,,�GH�OD�/H\��������\�VX�FXDQWtD�
�� &DUDFWHUtVWLFDV� \� FDXGDO� GH� JDVHV� SURGXFLGRV�� &RQFHQWUDFLyQ� GH� ODV� GLIHUHQWHV�

VXVWDQFLDV�FRQWDPLQDQWHV�TXH�FRQWLHQHQ�
��'HVFULSFLyQ�GH�ODV�LQVWDODFLRQHV�GH�GHSXUDFLyQ�GH�ORV�GLIHUHQWHV�JDVHV�SURGXFLGRV�\�

VLVWHPD�GH�HYDFXDFLyQ��5HQGLPLHQWR�GHO�SURFHVR�SDUD�ORV�GLIHUHQWHV�FRQWDPLQDQWHV�
�� 'HVFULSFLyQ� GH� ORV� GLIHUHQWHV� IRFRV� GH� HPLVLyQ�� &RGL¿FDFLyQ�� $GHFXDFLyQ� GH� ORV�

SXQWRV�GH�WRPD�GH�PXHVWUD��SODWDIRUPDV�GH�DFFHVR��HWF�
��&DXGDO�GH�HPLVLyQ�GH� ORV�JDVHV�SRU�FDGD� IRFR�\�FRQFHQWUDFLyQ�GH� ODV�GLIHUHQWHV�

VXVWDQFLDV�FRQWDPLQDQWHV�HPLWLGDV�
��0RGHORV�GH�GLVSHUVLyQ�GH�ORV�GLIHUHQWHV�FRQWDPLQDQWHV�HPLWLGRV�GH�DFXHUGR�FRQ�XQ�

HVWXGLR�GH�ORV�YLHQWRV�GRPLQDQWHV�
��6LVWHPDV�GH�FRQWURO��PpWRGRV�DQDOtWLFRV��IUHFXHQFLD�GH�ORV�DQiOLVLV��HWF����PXHVWUHR�

\��HQ�VX�FDVR��FRQWUROHV�HQ�FRQWLQXR�SUHYLVWRV��$GTXLVLFLyQ�\�WUDQVPLVLyQ�GH�GDWRV�
��3RVLEOH�HPLVLRQHV�GLIXVDV�\�PHGLGDV�FRUUHFWRUDV�SUHYLVWDV�
��(VWXGLR�DF~VWLFR�TXH�GHEHUi�FRQWHQHU�
���=RQL¿FDFLyQ�DF~VWLFD�GRQGH�VH�XELFD�OD�DFWXDFLyQ�GH�DFXHUGR�FRQ�HO�DUWtFXOR����GH�
/H\��������
��,GHQWL¿FDFLyQ�GH�ODV�IXHQWHV�GH�HPLVLyQ�GH�UXLGRV�\�YLEUDFLRQHV�
��'HVFULSFLyQ�GH�ODV�PHGLGDV�FRUUHFWRUDV�SUHYLVWDV�
��3UHYLVLRQHV�GH�HPLVLyQ�DF~VWLFD�

��(VWXGLR�GHO�XVR�GH�GLVSRVLWLYRV�OXPLQRVRV�
���=RQL¿FDFLyQ�OXPtQLFD�GRQGH�VH�XELFD�OD�DFWXDFLyQ�GH�DFXHUGR�FRQ�HO�DUWtFXOR����GH�
/H\��������
��'HVFULSFLyQ�GHO�VLVWHPD�GH�DOXPEUDGR�GH�OD�LQVWDODFLyQ�
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���'HVFULSFLyQ� GH� ODV� PHGLGDV� GH� FRQWURO� SUHYLVWDV� SDUD� XQD� XWLOL]DFLyQ� H¿FLHQWH�
GHO� DOXPEUDGR� �KRUDULRV�� VLVWHPDV� GH� DSDJDGR� DXWRPiWLFRV�� H¿FLHQFLD� GH� ORV�
GLVSRVLWLYRV�GH�LOXPLQDFLyQ��HWF���ª

&XDWUR��6H�PRGL¿FD�HO�DSDUWDGR��GHO�$QH[R�9,,,��TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©���$LUH�
��$XWRUL]DFLyQ�GH�HPLVLRQHV�D�OD�DWPyVIHUD��H[FOXLGD�OD�DXWRUL]DFLyQ�GH�HPLVLRQHV�GH�

JDVHV�GH�HIHFWR�LQYHUQDGHUR�ª

&$3Ë78/2�;,

0HGLGDV�GH�VLPSOL¿FDFLyQ�\�PHMRUD�GH� OD�FDOLGDG� UHJXODWRULD�HQ�PDWHULD�GH�DJULFXOWXUD��
JDQDGHUtD�\�SHVFD

$UWtFXOR�����0RGL¿FDFLyQ�GHO�'HFUHWR���������GH����GH�HQHUR��SRU�HO�TXH�VH�UHJXOD�HO�
UpJLPHQ�GHO�XVR�GH�HÀXHQWHV�GH�H[WUDFFLyQ�GH�DOPD]DUD�FRPR�IHUWLOL]DQWH�DJUtFROD�

(O�'HFUHWR���������GH����GH�HQHUR��SRU�HO�TXH�VH�UHJXOD�HO�UpJLPHQ�GHO�XVR�GH�HÀXHQWHV�
GH�H[WUDFFLyQ�GH�DOPD]DUD�FRPR�IHUWLOL]DQWH�DJUtFROD��TXHGD�PRGL¿FDGR�HQ�ORV�VLJXLHQWHV�
WpUPLQRV�

8QR��(O�DUWtFXOR���TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©$UWtFXOR����ÈPELWR�GH�DSOLFDFLyQ�\�FRPSHWHQFLD�
���(O�SUHVHQWH�GHFUHWR�VHUi�GH�DSOLFDFLyQ�D�ORV�HÀXHQWHV�JHQHUDGRV�SRU�ODV�DOPD]DUDV�

R�HQ�ORV�FHQWURV�GH�FRPSUD�GH�DFHLWXQDV�TXH�GHVDUUROOHQ�VX�DFWLYLGDG�GHQWUR�GHO�iPELWR�
JHRJUi¿FR�GH� OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�\�TXH�VH�SUHWHQGDQ�XWLOL]DU�FRPR�
IHUWLOL]DQWH�HQ�VXHORV�DJUtFRODV�XELFDGRV�HQ�$QGDOXFtD�

���4XHGDQ�H[FOXLGRV�GHO�SUHVHQWH�GHFUHWR�ORV�HÀXHQWHV�SXHVWRV�HQ�HO�PHUFDGR�FRPR�
SURGXFWRV�IHUWLOL]DQWHV��HQWHQGLGRV�FRPR�WDOHV�DTXHOORV�TXH�VHDQ�REMHWR�GH�XQD�WUDQVDFFLyQ�
FRPHUFLDO��HQFXDGUDGRV�HQ�HO�iPELWR�GH�DSOLFDFLyQ�GHO�5HDO�'HFUHWR�����������GH����GH�
MXQLR��VREUH�SURGXFWRV�IHUWLOL]DQWHV�

���/DV�SUHYLVLRQHV�GHO�SUHVHQWH�GHFUHWR�VH�HQWHQGHUiQ�VLQ�SHUMXLFLR�GHO�FXPSOLPLHQWR�
GH�ODV�REOLJDFLRQHV�\�GH�ORV�SURFHGLPLHQWRV�HVWDEOHFLGRV�HQ�HO�'HFUHWR�����������GH����
GH�MXOLR��SRU�HO�TXH�VH�FUHD�HO�5HJLVWUR�GH�,QGXVWULDV�$JURDOLPHQWDULDV�GH�$QGDOXFtD�DVt�
FRPR�GH� OD�GHPiV� OHJLVODFLyQ�HVSHFt¿FD�DSOLFDEOH�HQ�]RQDV�FRQ�¿JXUDV�GH�SURWHFFLyQ�
reconocidas.

��� 6HUiQ� FRPSHWHQWHV� SDUD� FRQRFHU� GH� ORV� SURFHGLPLHQWRV� REMHWR� GHO� SUHVHQWH�
GHFUHWR��ODV�'HOHJDFLRQHV�7HUULWRULDOHV�TXH�OR�VHDQ�HQ�PDWHULD�GH�DJULFXOWXUD�HQ�HO�OXJDU�
GRQGH�UDGLTXHQ�ODV�DOPD]DUDV�\�ODV�EDOVDV�GH�GRQGH�SURFHGDQ�ORV�HÀXHQWHV�ª

'RV��(O�DUWtFXOR���TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©$UWtFXOR����'HFODUDFLyQ�5HVSRQVDEOH�\�&RPXQLFDFLRQHV�SDUD�HO�XVR�GH�ORV�HÀXHQWHV�

GH�H[WUDFFLyQ�
���'H�FRQIRUPLGDG�FRQ�OD�GLVSRVLFLyQ�DGLFLRQDO�GpFLPD�GH�OD�/H\���������GH����GH�MXOLR��

QR�WHQGUi�OD�FRQVLGHUDFLyQ�GH�YHUWLGR��D�HIHFWRV�GH�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR�����GHO�
7H[WR�5HIXQGLGR�GH�OD�/H\�GH�$JXDV��HO�XVR�GH�ORV�HÀXHQWHV�GH�DOPD]DUD�FRPR�IHUWLOL]DQWH�
DJUtFROD��VL�ELHQ�ODV�SHUVRQDV�WLWXODUHV�GH�DOPD]DUDV�R�GH�FHQWURV�GH�FRPSUD�JHQHUDGRUHV�
GH�HÀXHQWHV�R��HQ�HO�FDVR�GH�QR�VHU�FRLQFLGHQWHV��WLWXODU�GH�ORV�GHSyVLWRV�TXH�FRQWLHQHQ�
GLFKRV� HÀXHQWHV� GH� H[WUDFFLyQ�� TXH� SUHWHQGDQ� XWLOL]DUORV� SDUD� VX� DSOLFDFLyQ� FRPR�
IHUWLOL]DQWHV� HQ� VXHORV� DJUtFRODV�� GHEHUiQ� SUHVHQWDU�� FRQ� FDUiFWHU� SUHYLR�� 'HFODUDFLyQ�
5HVSRQVDEOH�HQ�ORV�WpUPLQRV�TXH�VH�LQGLFDQ�HQ�HO�SUHVHQWH�GHFUHWR�

'LFKD� GHFODUDFLyQ� UHVSRQVDEOH� VH� DFRPSDxDUi� GHO� 3ODQ� GH� *HVWLyQ� GH� ORV�
(ÀXHQWHV� �HQ� DGHODQWH�� 3ODQ� GH� *HVWLyQ�� DO� TXH� VH� UH¿HUH� HO� VLJXLHQWH� DUWtFXOR�� (Q� OD�
FLWDGD� GHFODUDFLyQ� UHVSRQVDEOH� HO� LQWHUHVDGR� PDQLIHVWDUi�� EDMR� VX� UHVSRQVDELOLGDG��
TXH� VH� FRPSURPHWH�D� DFWXDU� FRQ�SOHQD� VXMHFLyQ�DO�3ODQ�GH�*HVWLyQ� \� D� SUHVHQWDU� ODV�
&RPXQLFDFLRQHV�D�ODV�TXH�YHQJD�REOLJDGR�FRQIRUPH�D�OD�QRUPDWLYD�YLJHQWH��DVt�FRPR�TXH�
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FXPSOH�FRQ� ORV� UHTXLVLWRV�SDUD� OD�XWLOL]DFLyQ�TXH�SUHWHQGH��HVWDEOHFLGRV�HQ�HO�SUHVHQWH�
GHFUHWR� \� VX� QRUPDWLYD� GH� GHVDUUROOR�� TXH� GLVSRQH� GH� OD� GRFXPHQWDFLyQ� TXH� DVt� OR�
DFUHGLWD�� TXH� OD� SRQGUi� D� GLVSRVLFLyQ� GH� OD�$GPLQLVWUDFLyQ� FXDQGR� OH� VHD� UHTXHULGD�� \�
TXH�VH�FRPSURPHWH�D�PDQWHQHU�HO�FXPSOLPLHQWR�GH�ODV�DQWHULRUHV�REOLJDFLRQHV�GXUDQWH�HO�
SHUtRGR�GH�WLHPSR�HQ�HO�TXH�HMHU]D�GLFKD�DFWLYLGDG�

(O�3ODQ�GH�*HVWLyQ�SUHVHQWDGR�FRQIRUPH�D�OR�HVWDEOHFLGR�HQ�HO�DSDUWDGR�DQWHULRU�VH�
DSUREDUi� PHGLDQWH� DFWXDFLyQ� DGPLQLVWUDWLYD� DXWRPDWL]DGD�� VHJ~Q� OR� HVWDEOHFLGR� HQ� HO�
DUWtFXOR����GH�OD�/H\����������GH���GH�RFWXEUH�

��� 7DQWR� OD� GHFODUDFLyQ� UHVSRQVDEOH� SDUD� HO� XVR� GH� ORV� HÀXHQWHV� GH� DOPD]DUD��
FRPR� WRGDV� ODV� FRPXQLFDFLRQHV� D� TXH� REOLJD� HO� SUHVHQWH� GHFUHWR� \� VX� QRUPDWLYD� GH�
GHVDUUROOR�\�TXH�WHQGUiQ�OD�FRQVLGHUDFLyQ�GH�FRPXQLFDFLyQ�D�ORV�HIHFWRV�GHO�DUWtFXOR����
GH� OD� /H\� ��������� GH� �� GH� RFWXEUH�� GHO� 3URFHGLPLHQWR� $GPLQLVWUDWLYR� &RP~Q� GH� ODV�
$GPLQLVWUDFLRQHV�3~EOLFDV��GHEHUiQ�SUHVHQWDUVH�GH�PRGR�HOHFWUyQLFR��$�HVWRV�HIHFWRV��
OD�&RQVHMHUtD�FRQ�FRPSHWHQFLDV�HQ�PDWHULD�GH�DJULFXOWXUD�SRQGUi�D�GLVSRVLFLyQ�GH� ORV�
XVXDULRV��HQ�VX�VHGH�HOHFWUyQLFD��ORV�FRUUHVSRQGLHQWHV�IRUPXODULRV�QRUPDOL]DGRV��'LFKRV�
IRUPXODULRV�� SRGUiQ� FXPSOLPHQWDUVH� GH� R¿FLR�� WRWDO� R� SDUFLDOPHQWH�� FRQ� OD� LQIRUPDFLyQ�
GLVSRQLEOH�HQ� ODV�&RQVHMHUtDV� FRQ�FRPSHWHQFLDV�HQ�PDWHULD�DJUDULD� \�PHGLRDPELHQWDO��
/D� SHUVRQD� LQWHUHVDGD� SRGUi� YHUL¿FDU� HVWD� LQIRUPDFLyQ� \�� HQ� VX� FDVR�� PRGL¿FDUOD�
\� FRPSOHWDUOD�� /RV� IRUPXODULRV� HOHFWUyQLFRV� GH� GHFODUDFLyQ� UHVSRQVDEOH� \� GH� ODV�
FRPXQLFDFLRQHV�GLVSRQGUiQ�GH�XQD�KHUUDPLHQWD�TXH�SHUPLWD� LQFRUSRUDU� OD�GHOLPLWDFLyQ�
JUi¿FD�GH�ODV�]RQDV�D�ODV�TXH�VH�SUHYHD�DSOLFDU�ORV�HÀXHQWHV�H�LQFOXLUiQ�FRPSUREDFLRQHV�
DXWRPiWLFDV� UHVSHFWR� GH� ORV� GDWRV� TXH� VH� GLVSRQJDQ�� DVt� FRPR� XQ� VLVWHPD� GH� D\XGD�
LQWHUDFWLYR� TXH� DGYLHUWD� GH� SRVLEOHV� HUURUHV� SRU� LQFRQVLVWHQFLDV� GH� OD� LQIRUPDFLyQ�
VXPLQLVWUDGD�

$VLPLVPR�� GH� FRQIRUPLGDG� FRQ� OR� GLVSXHVWR� HQ� HO� DUWtFXOR� ����� GH� OD� /H\� ���������
GH���GH�RFWXEUH��ORV�LQWHUHVDGRV�YHQGUiQ�REOLJDGRV�D�UHODFLRQDUVH�HOHFWUyQLFDPHQWH�FRQ�
OD�DGPLQLVWUDFLyQ�SDUD�WRGRV�ORV�WUiPLWHV�TXH�VH�UHJXODQ�HQ�HO�SUHVHQWH�GHFUHWR�\�HQ�VX�
normativa de desarrollo.

��� (Q� FXDOTXLHU� PRPHQWR�� GH� FRQIRUPLGDG� \� FRQ� ORV� HIHFWRV� HVWDEOHFLGRV� HQ� HO�
DUWtFXOR����GH�OD�/H\����������GH���GH�RFWXEUH��OD�'HOHJDFLyQ�7HUULWRULDO�GH�OD�&RQVHMHUtD�
FRPSHWHQWH�HQ�PDWHULD�GH�DJULFXOWXUD�FRUUHVSRQGLHQWH��SRGUi�HMHUFHU�ODV�FRPSUREDFLRQHV�
\�FRQWUROHV�TXH�UHVXOWHQ�SHUWLQHQWHV��DVt�FRPR�UHTXHULU�OD�LQIRUPDFLyQ�R�GRFXPHQWDFLyQ�
QHFHVDULD�SDUD�VX�YHUL¿FDFLyQ�

���(Q� FXPSOLPLHQWR�GH� OR� GLVSXHVWR�HQ�HO� DUWtFXOR������GH� OD� /H\���������� GH���GH�
RFWXEUH��VH�HVWDEOHFH�TXH�

D�� /RV� yUJDQRV� FRPSHWHQWHV� SDUD� OD� DFWXDFLyQ� DGPLQLVWUDWLYD� DXWRPDWL]DGD� GH�
DSUREDFLyQ� GHO� 3ODQ� GH� *HVWLyQ� VHUiQ� ODV� SHUVRQDV� WLWXODUHV� GH� ODV� 'HOHJDFLRQHV�
7HUULWRULDOHV�R�3URYLQFLDOHV�GH�OD�&RQVHMHUtD�FRQ�FRPSHWHQFLD�HQ�PDWHULD�GH�DJULFXOWXUD�

E�� /D� GH¿QLFLyQ� GH� ODV� HVSHFL¿FDFLRQHV� IXQFLRQDOHV�� VHUiQ� UHVSRQVDELOLGDG� GH� OD�
'LUHFFLyQ�*HQHUDO�FRQ�FRPSHWHQFLDV�HQ�PDWHULD�GH�SURGXFFLyQ�DJUtFROD�

F��/D�SURJUDPDFLyQ��PDQWHQLPLHQWR��VXSHUYLVLyQ�\�FRQWURO�GH�FDOLGDG�\��HQ�VX�FDVR��
DXGLWRUtD� GHO� VLVWHPD� GH� LQIRUPDFLyQ� \� GH� VX� FyGLJR� IXHQWH� VHUiQ� UHVSRQVDELOLGDG� GHO�
FHQWUR�GLUHFWLYR�FRPSHWHQWH�HQ�PDWHULD�GH�VLVWHPDV�GH�LQIRUPDFLyQ�

G��(O�yUJDQR�FRQVLGHUDGR�UHVSRQVDEOH�D�HIHFWRV�GH�LPSXJQDFLyQ�VHUi�HO�WLWXODU�GH�OD�
&RQVHMHUtD�FRQ�FRPSHWHQFLDV�HQ�PDWHULD�GH�DJULFXOWXUD�

���/D�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�DJULFXOWXUD�FRPXQLFDUi�D� OD�&RQVHMHUtD�
FRPSHWHQWH� HQ� PDWHULD� GH� PHGLR� DPELHQWH� ODV� GHFODUDFLRQHV� UHVSRQVDEOHV� UHFLELGDV�
SDUD�HO�XVR�GH�HÀXHQWHV�ª

7UHV��(O�DUWtFXOR���TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©$UWtFXOR����3ODQ�GH�JHVWLyQ�GH�HÀXHQWHV�
���(O�FRQWHQLGR�GHO�3ODQ�GH�*HVWLyQ�VH�DMXVWDUi�D�OR�GLVSXHVWR�HQ�HO�SUHVHQWH�GHFUHWR�

\� HQ� OD� RUGHQ� GH� GHVDUUROOR� TXH�� FRPR�PtQLPR�� LQFOXLUi� OD� LGHQWL¿FDFLyQ� GHO� WLWXODU� GH�
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ORV� HÀXHQWHV�� HO� RULJHQ�� XELFDFLyQ� \� FDUDFWHUL]DFLyQ� GH� ORV� HÀXHQWHV�� OD� SUHYLVLyQ� GH�
JHQHUDFLyQ�GH�HÀXHQWHV�\�GH�GHVWLQR�¿QDO��DVt�FRPR�ORV�PpWRGRV�GH�DSOLFDFLyQ�D�HPSOHDU�

��� (O� 3ODQ� GH� *HVWLyQ� GHEHUi� VHU� VXVFULWR� SRU� SHUVRQDO� WpFQLFR� FRPSHWHQWH�� /D�
FDSDFLWDFLyQ� WpFQLFD� VX¿FLHQWH� GHEHUi� DFUHGLWDUVH� PHGLDQWH� WLWXODFLyQ� XQLYHUVLWDULD� GH�
JUDGR��GLSORPDWXUD��LQJHQLHUtD�WpFQLFD��OLFHQFLDWXUD��LQJHQLHUtD�X�RWUD�WLWXODFLyQ�HTXLYDOHQWH�
R� PHGLDQWH� WLWXODFLyQ� GH� FLFOR� IRUPDWLYR� GH� JUDGR� VXSHULRU� GH� )RUPDFLyQ� 3URIHVLRQDO�
FRUUHVSRQGLHQWH� D� ODV� IDPLOLDV� GH� $GPLQLVWUDFLyQ� \� *HVWLyQ�� $JUDULD�� ,QGXVWULDV�
$OLPHQWDULDV�R�,QIRUPiWLFD�\�&RPXQLFDFLRQHV�

���/D�SHUVRQD�UHVSRQVDEOH�GHO�3ODQ�GH�*HVWLyQ�VHUi�OD�SHUVRQD�WLWXODU�GH�OD�DOPD]DUD�
R�GHO�FHQWUR�GH�FRPSUD�JHQHUDGRU�GH�ORV�HÀXHQWHV�R��HQ�HO�FDVR�GH�QR�VHU�FRLQFLGHQWHV��
WLWXODU�GH�ORV�GHSyVLWRV�TXH�FRQWLHQHQ�GLFKRV�HÀXHQWHV��\�SRGUi�GHVLJQDU�D�XQD�SHUVRQD�
FRPSHWHQWH�FRPR�HQFDUJDGD�GH�OD�HMHFXFLyQ�GHO�3ODQ�GH�*HVWLyQ��SXGLHQGR�VHU�OD�PLVPD�
SHUVRQD�TXH�OR�VXVFULED�

���/RV�FDPELRV�TXH�DIHFWHQ�D� ORV�GDWRV�FRQWHQLGRV�HQ�HO�3ODQ�GH�*HVWLyQ��XQD�YH]�
SUHVHQWDGD� OD�GHFODUDFLyQ� UHVSRQVDEOH�SDUD�HO�XVR�GH�HÀXHQWHV��GHEHUiQ�FRPXQLFDUVH�
DO�yUJDQR�FRPSHWHQWH�DO�FXDO�VH�SUHVHQWy�GLFKD�'HFODUDFLyQ�5HVSRQVDEOH��HQ�XQ�SOD]R�
GH�WUHLQWD�GtDV�GHVGH�TXH�VH�SURGX]FD�HO�FDPELR��(O�FDPELR�GHO� WLWXODU�GH� ORV�HÀXHQWHV�
VXSRQGUi�OD�SUHVHQWDFLyQ�GH�XQD�QXHYD�'HFODUDFLyQ�UHVSRQVDEOH�

&XDWUR��(O�DUWtFXOR���TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©$UWtFXOR����$SOLFDFLyQ�HQ�VXHOR�DJUtFROD�
���/D�SHUVRQD�WLWXODU�GH�OD�SDUFHOD�DJUtFROD�GH�GHVWLQR�GHEHUi�SUHVWDU�VX�FRQVHQWLPLHQWR�

SRU�HVFULWR�SDUD�OD�DSOLFDFLyQ�GH�ORV�HÀXHQWHV�\�HO�DFFHVR�D�ORV�GDWRV�GH�OD�H[SORWDFLyQ�
HQ� HO� 5HJLVWUR� GH� ([SORWDFLRQHV� $JUDULDV� \� )RUHVWDOHV� GH� $QGDOXFtD�� /D� DFUHGLWDFLyQ�
GRFXPHQWDO�GHO�FRQVHQWLPLHQWR�GHEHUi�VHU�FXVWRGLDGD�SRU�HO�WLWXODU�GHO�HÀXHQWH�GXUDQWH�DO�
PHQRV�WUHV�DxRV�FRQWDGRV�GHVGH�OD�~OWLPD�DSOLFDFLyQ�HIHFWLYD�GHO�HÀXHQWH�HQ�OD�SDUFHOD�

���(Q�HO�FDVR�GH�DSOLFDFLRQHV�PHGLDQWH� IHUWLUULJDFLyQ�D� WUDYpV�GH�VLVWHPDV�GH�ULHJR�
FX\D�WLWXODULGDG�VHD�GH�XQD�&RPXQLGDG�GH�5HJDQWHV�OHJDOPHQWH�UHFRQRFLGD��pVWD�GHEHUi�
SUHVWDU�VX�FRQVHQWLPLHQWR�SRU�HVFULWR�SDUD�HO�XVR�GH�VXV�VLVWHPDV�GH� ULHJR�SDUD�GLFKD�
DSOLFDFLyQ��(VWH�FRQVHQWLPLHQWR�GHEHUi�VHU�FXVWRGLDGR�SRU�HO�WLWXODU�GHO�HÀXHQWH�GXUDQWH�
DO�PHQRV�WUHV�DxRV�FRQWDGRV�GHVGH�OD�~OWLPD�DSOLFDFLyQ�HIHFWLYD�GHO�HÀXHQWH�HQ�VLVWHPD�
de riego.

���&RQ�DQWHULRULGDG�D�OD�DSOLFDFLyQ�GH�ORV�HÀXHQWHV��OD�SHUVRQD�UHVSRQVDEOH�GHO�3ODQ�
GH�*HVWLyQ� R� OD� SHUVRQD� FRPSHWHQWH� GHVLJQDGD� GHEHUi� SUHVHQWDU�� FRQ� XQD� DQWHODFLyQ�
PtQLPD�GH���GtDV�KiELOHV��&RPXQLFDFLyQ�3UHYLD�GH�$SOLFDFLyQ��HQ�OD�TXH�VH�LGHQWL¿FDUiQ�
OD�SURFHGHQFLD�GH�ORV�HÀXHQWHV�D�DSOLFDU��OD�IHFKD�SUHYLVWD�SDUD�OD�DSOLFDFLyQ��OD�UHIHUHQFLD�
JUi¿FD�R�DOIDQXPpULFD�6,*3$&�GH�ORV�UHFLQWRV�DJUtFRODV�GH�GHVWLQR�\�HO�YROXPHQ�SUHYLVWR�
GHO�HÀXHQWH�SDUD�VX�DSOLFDFLyQ�HQ�FDGD�UHFLQWR�

��� 8QD� YH]� FRQFOXLGD� OD� DSOLFDFLyQ� VREUH� HO� WHUUHQR�� VH� GHEHUi� SUHVHQWDU� OD�
&RPXQLFDFLyQ� GH� &RQ¿UPDFLyQ� GH� $SOLFDFLyQ�� DSRUWDQGR� ORV� GDWRV� ¿QDOHV�� $PEDV�
FRPXQLFDFLRQHV�VH�UHDOL]DUiQ�D�WUDYpV�GH�ORV�IRUPXODULRV�HOHFWUyQLFRV�KDELOLWDGRV�SDUD�HOOR�

���$QWHV�GHO� ���GH� MXOLR�GH� FDGD�DxR�� OD�SHUVRQD� UHVSRQVDEOH�GHO�3ODQ�GH�*HVWLyQ�
GHEHUi�SUHVHQWDU��D�WUDYpV�GHO�IRUPXODULR�GLVSXHVWR�SDUD�HOOR�HQ�OD�VHGH�HOHFWUyQLFD�GH�OD�
&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�DJULFXOWXUD��&RPXQLFDFLyQ�$QXDO�GH�ODV�$SOLFDFLRQHV�
OOHYDGDV�D�FDER��(O�FLWDGR� IRUPXODULR� UHFRJHUi��FRPR�PtQLPR�� ORV�YRO~PHQHV�DSOLFDGRV�
\� ODV�VXSHU¿FLHV�IHUWLOL]DGDV��,JXDOPHQWH�GHEHUiQ�GH�SUHVHQWDU�GLFKD�FRPXQLFDFLyQ�DXQ�
FXDQGR�QR�VH�KXELHUDQ�HIHFWXDGR�DSOLFDFLRQHV�HQ�VXHORV�DJUDULRV��H[SUHVDQGR�OD�FDXVD�
R�PRWLYR�ª

&LQFR��(O�DUWtFXOR���TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©$UWtFXOR����6HJXLPLHQWR�\�FRQWURO�
���/D�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�DJULFXOWXUD�YHUL¿FDUi��PHGLDQWH�FRQWUROHV�

DGPLQLVWUDWLYRV� \� VREUH� HO� WHUUHQR�� HO� FXPSOLPLHQWR� GH� ORV� 3ODQHV� GH� *HVWLyQ� \� OD�
UHDOL]DFLyQ�GH� ODV�FRPXQLFDFLRQHV�SUHYLDV�GH�DSOLFDFLyQ��FRPXQLFDQGR�D� OD�&RQVHMHUtD�
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FRPSHWHQWH�HQ�PDWHULD�PHGLRDPELHQWDO�ORV�KHFKRV�TXH�SXGLHUDQ�UHVXOWDU�FRQVWLWXWLYRV�GH�
LQIUDFFLyQ�DGPLQLVWUDWLYD�HQ�PDWHULD�GH�SURWHFFLyQ�DPELHQWDO�

���(O�SODQ�GH�FRQWURO�GHO�FXPSOLPLHQWR�GH�ORV�3ODQHV�GH�*HVWLyQ�VHUi�HODERUDGR�SRU�OD�
'LUHFFLyQ�*HQHUDO�FRPSHWHQWH�HQ�PDWHULD�GH�SURGXFFLyQ�DJUtFROD�\�WHQGUi�XQD�YLJHQFLD�
LQGH¿QLGD��VLQ�SHUMXLFLR�GH� ODV�SRVLEOHV�PRGL¿FDFLRQHV�TXH�SXHGD�VXIULU��/DV� IXQFLRQHV�
GH� VHJXLPLHQWR� \� FRQWURO� VH� HMHUFHUiQ� SRU� SDUWH� GH� OD� $JHQFLD� GH� *HVWLyQ� $JUDULD� \�
3HVTXHUD� GH� $QGDOXFtD� �HQ� DGHODQWH� $*$3$�� \� GH� ODV� 'HOHJDFLRQHV� 7HUULWRULDOHV�� HQ�
VX� iPELWR� WHUULWRULDO�� UHVSHWDQGR� HQ� WRGR� PRPHQWR� HO� HMHUFLFLR� GLUHFWR� R� LQGLUHFWR� GH�
SRWHVWDGHV�S~EOLFDV�TXH�HO�DUWtFXOR���GHO�(VWDWXWR�%iVLFR�GHO�(PSOHDGR�3~EOLFR�UHVHUYD�D�
ORV�IXQFLRQDULRV�

��� (O� LQFXPSOLPLHQWR� GH� OD� REOLJDFLyQ� GH� SUHVHQWDU� OD� 'HFODUDFLyQ� 5HVSRQVDEOH�
R� ODV� FRPXQLFDFLRQHV�TXH� UHVXOWHQ�SUHFHSWLYDV�� GH� OR� SUHVFULWR� HQ�HO�3ODQ�GH�*HVWLyQ��
R� GH� ODV� FRQGLFLRQHV� GH� DSOLFDFLyQ� GHO� HÀXHQWH� UHFRJLGDV� HQ� HVWH� GHFUHWR� \� VX�
QRUPDWLYD�GH�GHVDUUROOR��SRGUiQ�GHWHUPLQDU� OD�SURKLELFLyQ�GH�FRQWLQXDU�FRQ� OD�DFWLYLGDG�
GHVGH� HO� PRPHQWR� HQ� TXH� VH� WHQJD� FRQVWDQFLD� GH� WDOHV� KHFKRV�� VLQ� SHUMXLFLR� GH� ODV�
UHVSRQVDELOLGDGHV�DGPLQLVWUDWLYD��FLYLOHV�R�SHQDOHV�D�TXH�KXELHUD�OXJDU�ª

6HLV��(O�DSDUWDGR���GHO�DUWtFXOR���TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©���/DV�LQIUDFFLRQHV�VH�WLSL¿FDUiQ�HQ�OHYHV��JUDYHV�R�PX\�JUDYHV�
D��6RQ�LQIUDFFLRQHV�OHYHV�
����&RQIRUPH�D�OR�SUHYLVWR�HQ�HO�DUWtFXOR�������Q��GH�OD�/H\���������GH����GH�MXOLR�
�� 5HDOL]DU� DSOLFDFLRQHV� GH� HÀXHQWHV� VLQ� HO� FRQVHQWLPLHQWR� HVFULWR� GHO� WLWXODU� GH� OD�

SDUFHOD�GH�GHVWLQR�R�HQ�SDUFHODV�TXH�QR�HVWpQ�GHQWUR�GH�ODV�]RQDV�TXH�VH�HVWDEOH]FDQ�HQ�
HO�3ODQ�GH�*HVWLyQ�

��$SOLFDU��DO�DPSDUR�GH�OD�GHFODUDFLyQ�UHVSRQVDEOH�D�OD�TXH�VH�UH¿HUH�HO�DUWtFXOR����RWUR�
WLSR�GH�HÀXHQWHV�GLVWLQWRV�GH�ORV�UHJXODGRV�SRU�HVWH�GHFUHWR�

��/D�IDOWD�GH�GHFODUDFLyQ�UHVSRQVDEOH�R�OD�FRPXQLFDFLyQ�FXDQGR�VHDQ�SUHFHSWLYDV�
����&RQIRUPH�D�OR�SUHYLVWR�HQ�HO�DUWtFXOR�������x��GH�OD�/H\���������GH����GH�MXOLR��OD�

LQH[DFWLWXG�� IDOVHGDG�X� RPLVLyQ�� GH� FDUiFWHU� HVHQFLDO�� HQ� FXDOTXLHU� GDWR��PDQLIHVWDFLyQ�
R�GRFXPHQWR��TXH�VH�DFRPSDxH�R� LQFRUSRUH�D� OD�GHFODUDFLyQ� UHVSRQVDEOH�GH� LQLFLR�GH�
DFWLYLGDG�R�D�FXDOTXLHU�FRPXQLFDFLyQ�GH�ODV�UHFRJLGDV�HQ�HO�SUHVHQWH�GHFUHWR�

����&RQIRUPH�D�OR�SUHYLVWR�HQ�HO�DUWtFXOR�������R��GH�OD�/H\���������GH����GH�MXOLR�
��,QFXPSOLU�ODV�HVSHFL¿FDFLRQHV�D�TXH�VH�UH¿HUH�HO�DUWtFXOR���
��1R�FRPXQLFDU�ORV�FDPELRV�GHO�3ODQ�GH�*HVWLyQ�FRQIRUPH�D�OR�LQGLFDGR�HQ�HO�DUWtFXOR�����
�� /RV� LQFXPSOLPLHQWRV� GH� ODV� HVSHFL¿FDFLRQHV� WpFQLFDV� \� DQDOtWLFDV� WDQWR� GH� ORV�

HÀXHQWHV�FRPR�GH�ORV�VXHORV�UHFHSWRUHV��FRQIRUPH�D�OR�SUHYLVWR�HQ�HVWH�GHFUHWR�\�HQ�VX�
QRUPDWLYD�GH�GHVDUUROOR�\�GH�DFXHUGR�FRQ� ORV�FULWHULRV�GH� WROHUDQFLD�HVWDEOHFLGRV�HQ� OD�
FRUUHVSRQGLHQWH�RUGHQ�GH�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�DJULFXOWXUD�

E��6RQ�LQIUDFFLRQHV�JUDYHV�
����&RQIRUPH�D�OR�SUHYLVWR�HQ�HO�DUWtFXOR�������I��GH�OD�/H\���������GH����GH�MXOLR��OD�

FRPLVLyQ� GH� ODV� LQIUDFFLRQHV� WLSL¿FDGDV� HVWDEOHFLGDV� HQ� ORV� HStJUDIHV� Q~PHURV� ����� ����
\�����GHO�DSDUWDGR���D���FXDQGR�GH�GLFKDV� LQIUDFFLRQHV�VH�GHULYH�XQ�GDxR�JUDYH�SDUD�HO�
GRPLQLR�S~EOLFR�KLGUiXOLFR�

����&RQIRUPH�D�OR�SUHYLVWR�HQ�HO�DUWtFXOR�������J��GH�OD�/H\���������GH����GH�MXOLR��ODV�
HVWDEOHFLGDV�HQ� ORV�HStJUDIHV�Q~PHURV����������\�����GHO�DSDUWDGR���D��FXDQGR�FRQFXUUD�
reincidencia.

���� &RQIRUPH� D� OR� SUHYLVWR� HQ� HO� DUWtFXOR� ������K�� GH� OD� /H\� �������� GH� �� GH� MXOLR��
REVWDFXOL]DU�R�LPSHGLU�ODV�ODERUHV�GH�FRQWURO�H�LQVSHFFLyQ�LQGLFDGDV�HQ�HO�DUWtFXOR���

����&RQIRUPH�D�OR�SUHYLVWR�HQ�HO�DUWtFXOR�������I���HQ�UHODFLyQ�FRQ�HO�DUWtFXOR�������Q���
GH�OD�/H\���������GH����GH�MXOLR��UHDOL]DU�DSOLFDFLRQHV�GH�HÀXHQWHV�VLQ�KDEHU�SUHVHQWDGR�OD�
SUHFHSWLYD�GHFODUDFLyQ�UHVSRQVDEOH��DFRPSDxDGD�GHO�FRUUHVSRQGLHQWH�3ODQ�GH�*HVWLyQ��D�
OD�TXH�VH�UH¿HUH�HO�DUWtFXOR����FXDQGR�GH�HOOR�VH�GHULYH�XQ�SHUMXLFLR�JUDYH�SDUD�HO�GRPLQLR�
S~EOLFR�KLGUiXOLFR�

F��6RQ�LQIUDFFLRQHV�PX\�JUDYHV�
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����&RQIRUPH�D�OR�SUHYLVWR�HQ�HO�DUWtFXOR�������D��GH�OD�/H\���������GH����GH�MXOLR��OD�
FRPLVLyQ�GH�ODV�LQIUDFFLRQHV�WLSL¿FDGDV�HVWDEOHFLGDV�HQ�ORV�HStJUDIHV�Q~PHURV����������\�
����GHO�DSDUWDGR���D���FXDQGR�GH�GLFKDV�LQIUDFFLRQHV�VH�GHULYH�XQ�GDxR�PX\�JUDYH�SDUD�HO�
GRPLQLR�S~EOLFR�KLGUiXOLFR�

����&RQIRUPH�D� OR�SUHYLVWR�HQ�HO�DUWtFXOR�������H��GH� OD�/H\���������GH���GH� MXOLR��HO�
DEDQGRQR��DOPDFHQDPLHQWR��YHUWLGR�R�HOLPLQDFLyQ� LQFRQWURODGRV�GH�HÀXHQWHV��VLQ�KDEHU�
SUHVHQWDGR� OD� SUHFHSWLYD� GHFODUDFLyQ� UHVSRQVDEOH�� VLHPSUH� TXH� VH� KD\D� SURGXFLGR� XQ�
GDxR�R�GHWHULRUR�JUDYH�SDUD�HO�PHGLR�DPELHQWH�R�VH�KD\D�SXHVWR�HQ�SHOLJUR�JUDYH�OD�VDOXG�
GH�ODV�SHUVRQDV�ª

$UWtFXOR�����0RGL¿FDFLyQ�GH�OD�2UGHQ�GH����GH�IHEUHUR�GH�������SRU�OD�TXH�VH�UHJXOD�
HO�UpJLPHQ�GH�DXWRUL]DFLyQ�SDUD� OD�XWLOL]DFLyQ�GH�ORV�HÀXHQWHV� OtTXLGRV�UHVXOWDQWHV�GH�OD�
H[WUDFFLyQ�GH�DFHLWH�GH�ROLYD�HQ�ODV�DOPD]DUDV��FRPR�IHUWLOL]DQWH�HQ�VXHORV�DJUtFRODV�HQ�OD�
&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�

/D�2UGHQ�GH����GH�IHEUHUR�GH�������SRU�OD�TXH�VH�UHJXOD�HO�UpJLPHQ�GH�DXWRUL]DFLyQ�
SDUD�OD�XWLOL]DFLyQ�GH�ORV�HÀXHQWHV�OtTXLGRV�UHVXOWDQWHV�GH�OD�H[WUDFFLyQ�GH�DFHLWH�GH�ROLYD�
HQ� ODV�DOPD]DUDV��FRPR�IHUWLOL]DQWH�HQ�VXHORV�DJUtFRODV�HQ� OD�&RPXQLGDG�$XWyQRPD�GH�
$QGDOXFtD��TXHGD�PRGL¿FDGD�HQ�ORV�VLJXLHQWHV�WpUPLQRV�

8QR��(O�WtWXOR��TXH�TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©2UGHQ�GH����GH�IHEUHUR�GH�������SRU�OD�TXH�VH�UHJXOD�HO�UpJLPHQ�GH�XWLOL]DFLyQ�GH�ORV�

HÀXHQWHV�OtTXLGRV�UHVXOWDQWHV�GH�OD�H[WUDFFLyQ�GH�DFHLWH�GH�ROLYD�HQ�ODV�DOPD]DUDV��FRPR�
IHUWLOL]DQWH�HQ�VXHORV�DJUtFRODV�HQ�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�ª

'RV��(O�DSDUWDGR���GHO�DUWtFXOR���TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©���/D�SUHVHQWH�RUGHQ�WLHQH�SRU�REMHWR�HVWDEOHFHU�HO�UpJLPHQ�DO�TXH�TXHGDUi�VXMHWD�

OD�XWLOL]DFLyQ�FRPR� IHUWLOL]DQWH�DJUtFROD�GH� ORV�HÀXHQWHV� UHVXOWDQWHV�GH� OD�H[WUDFFLyQ�GH�
DFHLWH� GH� ROLYD� HQ� ODV� DOPD]DUDV� FRQ� SURFHVR� GH� H[WUDFFLyQ� GH� GRV� IDVHV�� DVt� FRPR�
UHJXODU�HO�FRQWHQLGR�GHO�3ODQ�GH�*HVWLyQ�GH�(ÀXHQWHV��HQ�DGHODQWH��3ODQ���HQ�GHVDUUROOR�
GH�OR�SUHYLVWR�HQ�HO�'HFUHWR���������GH����GH�HQHUR��SRU�HO�TXH�VH�UHJXOD�HO�UpJLPHQ�GHO�
XVR�GH�HÀXHQWHV�GH�H[WUDFFLyQ�GH�DOPD]DUD�FRPR�IHUWLOL]DQWH�DJUtFROD�ª

7UHV��(O�DUWtFXOR���TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©$UWtFXOR����'HFODUDFLyQ�UHVSRQVDEOH�SUHYLD�DO�LQLFLR�GH�OD�DFWLYLGDG�
���/DV�SHUVRQDV�WLWXODUHV�GH�ODV�DOPD]DUDV�\�R�FHQWURV�GH�FRPSUD�R��HQ�HO�FDVR�GH�QR�

VHU�FRLQFLGHQWHV��OD�SHUVRQD�WLWXODU�GH�ORV�GHSyVLWRV��TXH�SUHWHQGDQ�XWLOL]DU�ORV�HÀXHQWHV�
FRPR� IHUWLOL]DQWH� DJUtFROD� GHEHUiQ� SUHVHQWDU�� FRQ� FDUiFWHU� SUHYLR� D� VX� DSOLFDFLyQ��
GHFODUDFLyQ�UHVSRQVDEOH�HQ�ORV�WpUPLQRV�TXH�VH�LQGLFDQ�HQ�OD�SUHVHQWH�RUGHQ��GLULJLGD�D�OD�
'HOHJDFLyQ�7HUULWRULDO�R�3URYLQFLDO�FRPSHWHQWH�HQ�PDWHULD�GH�DJULFXOWXUD��HQWHQGLpQGRVH�
FRPR� WDO� DTXHOOD� GRQGH� UDGLTXHQ� ODV� DOPD]DUDV� \� ODV� EDOVDV� GH� GRQGH� SURFHGDQ� ORV�
HÀXHQWHV��GH�DFXHUGR�FRQ�HO�DUWtFXOR�����GHO�'HFUHWR���������GH����GH�HQHUR�

��� $� OD� FLWDGD� GHFODUDFLyQ� UHVSRQVDEOH�� GHEHUi� DFRPSDxDUVH� XQ� 3ODQ� GH�*HVWLyQ��
VHJ~Q�OR�HVWDEOHFLGR�HQ�OD�SUHVHQWH�RUGHQ�ª

&XDWUR��(O�DUWtFXOR���TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©$UWtFXOR����3UHVHQWDFLyQ�\�HIHFWRV�GH�OD�GHFODUDFLyQ�UHVSRQVDEOH�
���/D�GHFODUDFLyQ�UHVSRQVDEOH�\�HO�SODQ�D� ORV�TXH�VH�UH¿HUH�HO�DUWtFXOR�DQWHULRU��DVt�

FRPR�VXV�PRGL¿FDFLRQHV�H� LQIRUPHV�DQXDOHV�GHEHUiQ�SUHVHQWDUVH�GH�IRUPD�WHOHPiWLFD�
PHGLDQWH� OD� VHGH� HOHFWUyQLFD� GH� OD� &RQVHMHUtD� FRQ� FRPSHWHQFLDV� HQ� PDWHULD� GH�
DJULFXOWXUD��$�HVWRV�HIHFWRV��OD�FLWDGD�&RQVHMHUtD�SRQGUi�D�GLVSRVLFLyQ�GH�ORV�XVXDULRV�ORV�
FRUUHVSRQGLHQWHV�IRUPXODULRV�HOHFWUyQLFRV�QRUPDOL]DGRV�

���/RV�IRUPXODULRV�D�ORV�TXH�VH�UH¿HUH�HO�DSDUWDGR�DQWHULRU�VH�FXPSOLPHQWDUiQ�GH�R¿FLR��
WRWDO�R�SDUFLDOPHQWH��FRQ�OD�LQIRUPDFLyQ�GLVSRQLEOH�HQ�OD�&RQVHMHUtD�FRQ�FRPSHWHQFLDV�HQ�
PDWHULD�DJUDULD��/D�SHUVRQD�LQWHUHVDGD�GHEHUi�YHUL¿FDU�HVWD�LQIRUPDFLyQ�\��HQ�VX�FDVR��
PRGL¿FDUOD�\�FRPSOHWDUOD�

��� /D� SUHVHQWDFLyQ� GH� OD� GHFODUDFLyQ� UHVSRQVDEOH� DFRPSDxDGD�GHO�3ODQ�� KDELOLWDUi�
SDUD�HO�DSURYHFKDPLHQWR�GH�ORV�HÀXHQWHV�OtTXLGRV�UHVXOWDQWHV�GH�OD�H[WUDFFLyQ�GH�DFHLWH�



0
0
2
5
2
3
0
4

�/¸NFSP�³µ²���7JFSOFT�²¸�EF�EJDJFNCSF�EF�³±³²

Q�HJOB�³±±´µ�²´±

#PMFU«O�0_DJBM�EF�MB�+VOUB�EF�"OEBMVD«B

BOJA

%FQ±TJUP�-FHBM��4&�µ²±�²º¸º��*44/��³³¶´���¹±³9� IUUQ���XXX�KVOUBEFBOEBMVDJB�FT�FCPKB

GH�ROLYD� HQ� ODV� DOPD]DUDV� FRPR� IHUWLOL]DQWH� HQ� ORV� VXHORV� DJUtFRODV� LGHQWL¿FDGRV� HQ� HO�
PLVPR�� VLQ� SHUMXLFLR� GH� ODV� IDFXOWDGHV� GH� FRPSUREDFLyQ�� FRQWURO� H� LQVSHFFLyQ� GH� ODV�
administraciones competentes.

��� /D� &RQVHMHUtD� FRPSHWHQWH� HQ� PDWHULD� DJUDULD� KDELOLWDUi� XQ� VHUYLFLR� ZHE� TXH�
SHUPLWD�OD�GHVFDUJD�WHOHPiWLFD�GHO�FRUUHVSRQGLHQWH�UHFLER�DFUHGLWDWLYR�GH�OD�IHFKD�\�KRUD�
GH� SUHVHQWDFLyQ�� 'LFKR� VHUYLFLR� HVWDUi� VXMHWR� D� VLVWHPD� GH� VHOOR� HOHFWUyQLFR� R� FyGLJR�
VHJXUR�GH�YHUL¿FDFLyQ��D�HIHFWRV�GH�DFUHGLWDU�IHKDFLHQWHPHQWH�OD�LQWHJULGDG�\�DXWHQWLFLGDG�
GHO�GRFXPHQWR�HQ� ORV� WpUPLQRV�\�FRQ� ODV�JDUDQWtDV�HVWDEOHFLGDV�HQ�HO�DUWtFXOR����GH� OD�
/H\����������GH���GH�RFWXEUH�

��� /D� LQH[DFWLWXG�� IDOVHGDG� X� RPLVLyQ�� GH� FDUiFWHU� HVHQFLDO�� GH� FXDOTXLHU� GDWR� R�
LQIRUPDFLyQ�TXH�VH�LQFRUSRUH�D�XQD�GHFODUDFLyQ�UHVSRQVDEOH�R�DO�3ODQ��SRGUi�DFDUUHDU�ODV�
FRQVHFXHQFLDV�TXH�VH�GHWHUPLQDQ�HQ�HO�DUWtFXOR������GH�OD�/H\����������GH���GH�RFWXEUH�ª

&LQFR��(O�DUWtFXOR���TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©$UWtFXOR����&RPSUREDFLyQ�\�UHFWL¿FDFLyQ�GH�GDWRV�FRPXQLFDGRV�
���(Q�FXDOTXLHU�PRPHQWR��OD�&RQVHMHUtD�FRQ�FRPSHWHQFLDV�HQ�PDWHULD�DJUDULD�SRGUi�

HMHUFHU� ODV� FRPSUREDFLRQHV� \� FRQWUROHV� TXH� UHVXOWHQ� SHUWLQHQWHV�� DVt� FRPR� UHTXHULU�
OD� LQIRUPDFLyQ� R� GRFXPHQWDFLyQ� QHFHVDULD� SDUD� VX� YHUL¿FDFLyQ��$� WDO� HIHFWR�� VH� SRGUi�
HODERUDU�XQ�SODQ�GH�FRQWUROHV�TXH��HVSHFLDOPHQWH��WHQGUi�HQ�FXHQWD�FULWHULRV�GH�ULHVJR��DO�
PHQRV��OD�DXVHQFLD�GH�FRPXQLFDFLRQHV�GH�DFWLYLGDG�\�HO�YROXPHQ�GH�HÀXHQWHV�JHQHUDGR��
'LFKRV�FRQWUROHV�VH�DSR\DUiQ�HQ�FRQVXOWDV�FUX]DGDV�HQWUH�ODV�GLVWLQWDV�EDVHV�GH�GDWRV�
GH�OD�$GPLQLVWUDFLyQ�GH�OD�-XQWD�GH�$QGDOXFtD�\�ORV�VHUYLFLRV�GH�YHUL¿FDFLyQ�\�FRQVXOWD�GH�
LQIRUPDFLyQ�GH�RWUDV�$GPLQLVWUDFLRQHV��GH�FRQIRUPLGDG�FRQ�OR�HVWDEOHFLGR�HQ�OD�QRUPDWLYD�
GH�SURWHFFLyQ�GH�GDWRV��HQ�ORV�WpUPLQRV�\�FRQ�ODV�FRQGLFLRQHV�HQ�HOOD�HVWDEOHFLGRV�

���(Q�FRQFUHWR��VH�OOHYDUi�D�FDER�OD�YHUL¿FDFLyQ�GH�ORV�VLJXLHQWHV�GDWRV�
D��(Q�HO�FDVR�GH�ODV�SHUVRQDV�WLWXODUHV�GH�ODV�DOPD]DUDV�\�R�FHQWURV�GH�FRPSUD�R��HQ�

HO�FDVR�GH�QR�VHU�FRLQFLGHQWHV��OD�SHUVRQD�WLWXODU�GH�ORV�GHSyVLWRV��,GHQWLGDG�\�JpQHUR�D�
WUDYpV�GHO�VHUYLFLR�GH�YHUL¿FDFLyQ�\�FRQVXOWD�GH�GDWRV�©&RQVXOWD�GH�'DWRV�GH�,GHQWLGDGª�
SUHVWDGR�SRU� OD�'LUHFFLyQ�*HQHUDO�GH� OD�3ROLFtD�H� LQFOXLGR�HQ�HO�&DWiORJR�GH�6HUYLFLRV�
GH� 9HUL¿FDFLyQ� \� &RQVXOWD� GH� 'DWRV� 6&63� SXEOLFDGR� SRU� HO� 0LQLVWHULR� GH� $VXQWRV�
(FRQyPLFRV�\�7UDQVIRUPDFLyQ�'LJLWDO��0$(7'���HQ�DGHODQWH��&DWiORJR�6&63��

E��(Q�HO�FDVR�GH�SHUVRQDV�MXUtGLFDV�WLWXODUHV�GH�ODV�DOPD]DUDV�\�R�FHQWURV�GH�FRPSUD�
R��HQ�HO�FDVR�GH�QR�VHU�FRLQFLGHQWHV�� OD�SHUVRQD�WLWXODU�GH�ORV�GHSyVLWRV��5HSUHVHQWDFLyQ�
OHJDO��D�WUDYpV�GH�ORV�VHUYLFLRV�GH�YHUL¿FDFLyQ�\�FRQVXOWD�GH�GDWRV�³6HUYLFLRV�GH�3RGHUHV�
1RWDULDOHV´�SUHVWDGR�SRU�HO�&RQVHMR�*HQHUDO�GHO�1RWDULDGR�H�LQFOXLGR�HQ�HO�&DWiORJR�6&63�

F�� (Q� HO� FDVR� GH� ODV� SHUVRQDV� UHVSRQVDEOHV� GHO� 3ODQ� GH� *HVWLyQ� R� ODV� SHUVRQDV�
FRPSHWHQWHV�GHVLJQDGDV��)RUPDFLyQ�DFDGpPLFD�XQLYHUVLWDULD�\�QR�XQLYHUVLWDULD��D�WUDYpV�
GH�ORV�VHUYLFLRV�GH�YHUL¿FDFLyQ�\�FRQVXOWD�GH�GDWRV�³7tWXORV�8QLYHUVLWDULRV�SRU�'DWRV�GH�
)LOLDFLyQ´�\�³7tWXORV�1R�8QLYHUVLWDULRV�SRU�'DWRV�GH�)LOLDFLyQ �́�SUHVWDGRV�SRU�HO�0LQLVWHULR�
GH�(GXFDFLyQ��D�WUDYpV�GH�VX�3ODWDIRUPD�GH�,QWHUPHGLDFLyQ�

��� 6L� ORV� GDWRV� GHFODUDGRV� R�� HQ� VX� FDVR�� ORV� GRFXPHQWRV� DSRUWDGRV� SUHVHQWDUDQ�
GLIHUHQFLDV� VXVWDQFLDOHV� FRQ� ORV� UHFDEDGRV�� VH� SRQGUi� GH� PDQL¿HVWR� D� OD� SHUVRQD�
LQWHUHVDGD��RWRUJiQGROH�XQ�SOD]R�GH�GLH]�GtDV�KiELOHV�SDUD�TXH�SUHVHQWH�ODV�DOHJDFLRQHV�
\�DFUHGLWDFLRQHV�TXH�D�VX�GHUHFKR�FRQYHQJDQ��FRQ�DGYHUWHQFLD�GH�TXH��GH�QR�KDFHUOR�DVt��
SRGUi�DFRUGDUVH�OD�SURKLELFLyQ�GH�FRQWLQXDU�FRQ�OD�DFWLYLGDG�

��� /D� LQH[DFWLWXG�� IDOVHGDG� X� RPLVLyQ�� GH� FDUiFWHU� HVHQFLDO�� GH� FXDOTXLHU� GDWR� R�
LQIRUPDFLyQ� TXH� VH� LQFRUSRUH� D� OD� GHFODUDFLyQ� UHVSRQVDEOH�� R� OD� QR� SUHVHQWDFLyQ� GH�
OD� GRFXPHQWDFLyQ� TXH� VHD� HQ� VX� FDVR� UHTXHULGD� SDUD� DFUHGLWDU� HO� FXPSOLPLHQWR� GH� OR�
GHFODUDGR��SRGUi�GHWHUPLQDU�OD�SURKLELFLyQ�GH�FRQWLQXDU�FRQ�OD�DFWLYLGDG��FRQ�ORV�HIHFWRV�TXH�
SURFHGDQ�FRQIRUPH�D�OR�GLVSXHVWR�HQ�HO�DUWtFXOR������GH�OD�/H\����������GH���GH�RFWXEUH�

��� 7RGD� OD� GRFXPHQWDFLyQ� UHODFLRQDGD� FRQ� OD� GHFODUDFLyQ� UHVSRQVDEOH�� HO� 3ODQ� GH�
*HVWLyQ�\�ODV�FRPXQLFDFLRQHV�SUHYLD��GH�FRQ¿UPDFLyQ�\�UHVXPHQ�DQXDO�HVWDEOHFLGDV�HQ�
HO�DUWtFXOR���GHO�'HFUHWR���������GH����GH�HQHUR��HQ�VX�YHUVLyQ�DFWXDOL]DGD��GHEHUiQ�HVWDU�
D�GLVSRVLFLyQ�GH�OD�DXWRULGDG�FRPSHWHQWH�GH�FRQWURO�\�SHUPDQHFHU�HQ�ODV�LQVWDODFLRQHV�GH�



0
0
2
5
2
3
0
4

�/¸NFSP�³µ²���7JFSOFT�²¸�EF�EJDJFNCSF�EF�³±³²

Q�HJOB�³±±´µ�²´²

#PMFU«O�0_DJBM�EF�MB�+VOUB�EF�"OEBMVD«B

BOJA

%FQ±TJUP�-FHBM��4&�µ²±�²º¸º��*44/��³³¶´���¹±³9� IUUQ���XXX�KVOUBEFBOEBMVDJB�FT�FCPKB

OD�DOPD]DUD��FHQWUR�GH�FRPSUD�R��HQ�VX�FDVR��HQ�OD�VHGH�VRFLDO�GH�OD�SHUVRQD�WLWXODU�GH�ORV�
GHSyVLWRV�GH�HÀXHQWHV�GXUDQWH�HO�SOD]R�HVWDEOHFLGR�HQ�HO�PHQFLRQDGR�DUWtFXOR���ª

6HLV��(O�DUWtFXOR���TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©$UWtFXOR����3ODQ�GH�*HVWLyQ�GH�(ÀXHQWHV�
-XQWR� FRQ� OD� GHFODUDFLyQ� UHVSRQVDEOH� D� OD� TXH� VH� UH¿HUHQ� ORV� DUWtFXORV� DQWHULRUHV��

GHEHUi� DSRUWDUVH� XQ� 3ODQ� TXH�� FRQIRUPH� DO� DUWtFXOR� ���� GHO� 'HFUHWR� �������� GH� ��� GH�
HQHUR��GHEHUi�DMXVWDUVH�D�ORV�VLJXLHQWHV�UHTXLVLWRV�

��� 7RGR� 3ODQ� \� VXV� PRGL¿FDFLRQHV� GHEHUi� VHU� VXVFULWR� SRU� XQD� SHUVRQD� WpFQLFD�
FRPSHWHQWH��/D�FRPSHWHQFLD�WpFQLFD�VH�DFUHGLWDUi�VHJ~Q�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR�����
del Decreto 4/2011, de 11 de enero.

��� (O� 3ODQ� VH� SUHVHQWDUi� XQD� VROD� YH]�� VDOYR� TXH� VH� PRGL¿TXH� DOJXQD� GH� ODV�
FDUDFWHUtVWLFDV�UHFRJLGDV�HQ�HO�PLVPR��GHELpQGRVH�DMXVWDU�HQ�WDO�FDVR�D�OR�GLVSXHVWR�HQ�
HO�DUWtFXOR�����GHO�'HFUHWR���������GH����GH�HQHUR�\�HQ�HO�DUWtFXOR����GH�OD�SUHVHQWH�RUGHQ�

��� (O� 3ODQ� GHEHUi� FRQWHQHU�� FRPR� PtQLPR�� OD� LQIRUPDFLyQ� HVSHFL¿FDGD� HQ� HO�
DUWtFXOR�����GHO�'HFUHWR���������GH����GH�HQHUR�\�DWHQGHUi�HQ�WRGR�FDVR�D�ODV�OLPLWDFLRQHV�
DJURQyPLFDV�HVWDEOHFLGDV�HQ�OD�SUHVHQWH�RUGHQ�ª

6LHWH��6H�LQWURGXFH�XQ�DUWtFXOR���ELV��TXH�TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©$UWtFXOR���ELV��&RPXQLFDFLRQHV�GH�DSOLFDFLyQ�GH�HÀXHQWHV
&DGD� DSOLFDFLyQ� FRQFUHWD� TXH� HO� WLWXODU� GH� ORV� GHSyVLWRV� GH� HÀXHQWHV� GHFLGD�

UHDOL]DU�VREUH�XQD�SDUFHOD�DJUtFROD��GHEHUi�FXPSOLU�FRQ� OR�HVWDEOHFLGR�HO�DUWtFXOR���GHO�
'HFUHWR���������GH����GH�HQHUR�ª

2FKR��(O�SULPHU�SiUUDIR�GHO�DUWtFXOR�����TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©���/D�XWLOL]DFLyQ�GH�ORV�HÀXHQWHV�FRPR�IHUWLOL]DQWH�HQ�VXHORV�DJUtFRODV��HVWDUi�VXMHWD�

D�ODV�VLJXLHQWHV�OLPLWDFLRQHV�ª
1XHYH��(O�SULPHU�SiUUDIR�GHO�DUWtFXOR�����TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©/RV�HÀXHQWHV�VXVFHSWLEOHV�GH�VHU�XWLOL]DGRV�FRPR�IHUWLOL]DQWH�GHEHUiQ�VHU�DQDOL]DGRV�

SUHYLDPHQWH��D�¿Q�GH�GHWHUPLQDU�FRPR�PtQLPR�ORV�SDUiPHWURV�LQGLFDGRV�HQ�HO�$QH[R�9�
GH�OD�SUHVHQWH�RUGHQ��1R�VH�SRGUiQ�DSOLFDU�HÀXHQWHV�FX\DV�DQDOtWLFDV�VXSHUHQ�ORV�OtPLWHV�
HVWDEOHFLGRV�HQ�HO�FLWDGR�DQH[R�ª

'LH]��(O�SULPHU�SiUUDIR�GHO�DUWtFXOR�����TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©/RV�PpWRGRV�GH�PXHVWUHR�\�DQiOLVLV�GH�HÀXHQWHV�VHUiQ�ORV�R¿FLDOPHQWH�DGRSWDGRV�

HQ�OD�8QLyQ�(XURSHD�\�HQ�VX�GHIHFWR��HQ�HO�(VWDGR�(VSDxRO��(Q�VX�DXVHQFLD��VH�VHJXLUi�
OD�PHWRGRORJtD� HVSHFL¿FDGD� HQ� HO�$QH[R�9,,��5HVSHFWR� D� ORV� SOD]RV� GH� YDOLGH]� GH� ORV�
DQiOLVLV��VLHPSUH�VH�DWHQGHUi�D�OR�GLVSXHVWR�HQ�HO�FLWDGR�DQH[R�ª

2QFH��(O�DSDUWDGR���GHO�DUWtFXOR���TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©7RGR�OR�DQWHULRU�GHEHUi�HQWHQGHUVH�VLQ�SHUMXLFLR�GH�OR�HVWDEOHFLGR�HQ�OD�2UGHQ�GH���

GH�MXQLR�GH�������SRU�OD�TXH�VH�DSUXHED�HO�SURJUDPD�GH�DFWXDFLyQ�DSOLFDEOH�HQ�ODV�]RQDV�
YXOQHUDEOHV�D�OD�FRQWDPLQDFLyQ�SRU�QLWUDWRV�SURFHGHQWHV�GH�IXHQWHV�DJUDULDV�GHVLJQDGDV�
HQ�$QGDOXFtD�\�HQ�VX�PRGL¿FDFLyQ�GH����GH�RFWXEUH�GH������ª

'RFH��(O�DUWtFXOR���TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©$UWtFXOR����2EOLJDFLRQHV�GH�ODV�SHUVRQDV�R�HQWLGDGHV�TXH�SUHWHQGHQ�UHDOL]DU�HO�DSURYHFKDPLHQWR�
���/DV�HQWLGDGHV�TXH�SUHWHQGDQ�XWLOL]DU�ORV�HÀXHQWHV�SURFHGHQWHV�GH�DOPD]DUD�FRPR�

IHUWLOL]DQWH�DJUtFROD�GHEHUiQ�FXPSOLU�ODV�VLJXLHQWHV�REOLJDFLRQHV�
D�� &RPXQLFDU�� FRQ� FDUiFWHU� SUHYLR�� D� OD� &RQVHMHUtD� FRQ� FRPSHWHQFLD� HQ� PDWHULD�

GH� $JULFXOWXUD�� PHGLDQWH� GHFODUDFLyQ� UHVSRQVDEOH� HQ� ORV� WpUPLQRV� HVWDEOHFLGRV� HQ� OD�
SUHVHQWH�RUGHQ��HO�DSURYHFKDPLHQWR�TXH�VH�SUHWHQGH�

E��5HDOL]DU�ODV�DSOLFDFLRQHV�GH�HÀXHQWHV�HQ�ORV�OXJDUHV��SOD]RV�\�HQ�OD�IRUPD�LQGLFDGRV�
HQ�ODV�FRPXQLFDFLRQHV�SUHYLDV�D�OD�DSOLFDFLyQ�

F��&XPSOLPHQWDU�DGHFXDGDPHQWH� ODV�FRPXQLFDFLRQHV�SUHYLDV��GH�FRQ¿UPDFLyQ�\�HO�
UHVXPHQ�DQXDO�GH�DSOLFDFLRQHV��FRQIRUPH�DO�DUWtFXOR���ELV�GH�OD�SUHVHQWH�RUGHQ�

G��&RPXQLFDU�ODV�PRGL¿FDFLRQHV�GHO�3ODQ�D�OD�'HOHJDFLyQ�3URYLQFLDO�FRPSHWHQWH�HQ�HO�
SOD]R�HVWDEOHFLGR�HQ�HO�DUWtFXOR�����GHO�'HFUHWR���������GH����GH�HQHUR�
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H�� 6RPHWHUVH� D� ODV� DFWXDFLRQHV� GH� FRPSUREDFLyQ� D� HIHFWXDU� SRU� OD� &RQVHMHUtD�
FRPSHWHQWH�HQ�PDWHULD�GH�$JULFXOWXUD�SDUD�OD�UHDOL]DFLyQ�GH�ORV�FRQWUROHV�TXH�VH�HIHFW~HQ��
SUHVWDQGR�FRODERUDFLyQ�\�IDFLOLWDQGR�FXDQWD�GRFXPHQWDFLyQ�OHV�VHD�UHTXHULGD�HQ�HO�HMHUFLFLR�
GH� ODV� IXQFLRQHV� GH� FRQWURO� TXH� FRUUHVSRQGHQ� D� OD� 'HOHJDFLyQ� 3URYLQFLDO� FRPSHWHQWH��
LQFOX\HQGR�HO�OLEUH�DFFHVR�D�ODV�SDUFHODV�HQ�ODV�TXH�VH�GHVDUUROOH�OD�DFWLYLGDG�GHFODUDGD�

J�� &RQVHUYDU� \� PDQWHQHU� WRGD� OD� GRFXPHQWDFLyQ�� HQ� VRSRUWH� SDSHO� H� LQIRUPiWLFR��
HQ�WDQWR�TXH�SXHGDQ�VHU�REMHWR�GH� ODV�DFWXDFLRQHV�GH�FRPSUREDFLyQ�\�FRQWURO�\��FRPR�
PtQLPR�� GXUDQWH� DO�PHQRV� �� DxRV� D� FRQWDU� GHVGH� OD� IHFKD� GH� OD� ~OWLPD� DSOLFDFLyQ� GH�
HÀXHQWHV�HQ�VXHORV�DJUtFRODV�

���&RQIRUPH�D�OR�GLVSXHVWR�HQ�HO�DUWtFXOR����GH�OD�/H\����������GH���GH�RFWXEUH��\�HQ�
OD�SUHVHQWH�RUGHQ��HO� LQFXPSOLPLHQWR�GH� ODV�REOLJDFLRQHV�UHODFLRQDGDV�HQ� ORV�DSDUWDGRV�
DQWHULRUHV�SRGUi�GHWHUPLQDU�OD�SURKLELFLyQ�GH�FRQWLQXDU�FRQ�HO�HMHUFLFLR�GH�OD�DFWLYLGDG��VLQ�
SHUMXLFLR�GH�ODV�UHVSRQVDELOLGDGHV�SHQDOHV��FLYLOHV�R�DGPLQLVWUDWLYDV�D�TXH�KXELHUD�OXJDU�ª

7UHFH��(O�DUWtFXOR���TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©$UWtFXOR����$XVHQFLD�R�LQFRKHUHQFLD�GH�GDWRV�HVHQFLDOHV�
6L� OD� GHFODUDFLyQ� UHVSRQVDEOH� \� HO� SODQ� FDUHFLHUDQ� GH� ORV� GDWRV� HVHQFLDOHV� SDUD�

LGHQWL¿FDU� FRQ� FODULGDG� HO� DSURYHFKDPLHQWR� TXH� VH� SUHWHQGH� \� HYDOXDU� VX� YLDELOLGDG�
\� HQFDMH� HQ� HO� iPELWR� REMHWLYR� GH� OD� SUHVHQWH� RUGHQ�� R� UHVXOWDUD� PDQL¿HVWDPHQWH�
LQFRKHUHQWHV�FRQ�ORV�GDWRV�GH�TXH�GLVSRQH�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�DJUDULD��
VH�SRQGUiQ�GH�PDQL¿HVWR�D�ODV�SHUVRQDV�LQWHUHVDGDV�SDUD�TXH�HO�SOD]R�GH����GtDV�KiELOHV��
UHFWL¿TXHQ�ODV�GH¿FLHQFLDV�GHWHFWDGDV�\�SUHVHQWHQ�XQD�QXHYD�GHFODUDFLyQ�UHVSRQVDEOH�\�
3ODQ�HQ� ORV� WpUPLQRV�TXH�H[LJH� OD�QRUPDWLYD�GH�DSOLFDFLyQ��0LHQWUDV�HVWR�QR�VH� OOHYH�D�
FDER��QR�SRGUiQ�LQLFLDU�OD�DFWLYLGDG�ª

&DWRUFH��(O�DUWtFXOR����TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©$UWtFXOR�����0RGL¿FDFLyQ�GHO�3ODQ�GH�*HVWLyQ�
��� &XDOTXLHU� FDPELR� TXH� DIHFWH� D� OD� LQIRUPDFLyQ� FRQWHQLGD� HQ� HO� 3ODQ� GHEHUi� VHU�

FRPXQLFDGR�SUHYLDPHQWH��SRU�OD�SHUVRQD�LQWHUHVDGD�D�OD�SHUVRQD�WLWXODU�GH�OD�'HOHJDFLyQ�
7HUULWRULDO� GH� OD�&RQVHMHUtD� FRPSHWHQWH�� /D� FLWDGD� FRPXQLFDFLyQ� VH� UHDOL]DUi�PHGLDQWH�
HO�IRUPXODULR�HOHFWUyQLFR�GLVSRQLEOH�DO�HIHFWR�HQ�OD�VHGH�HOHFWUyQLFD�GH�OD�&RQVHMHUtD�FRQ�
FRPSHWHQFLDV�HQ�PDWHULD�GH�DJULFXOWXUD�

���8QD�YH]�SUHVHQWDGD�XQD�FRPXQLFDFLyQ�SUHYLD�GH�FDPELR�GHO�3ODQ�SRU�OD�SHUVRQD�
LQWHUHVDGD��VDOYR�SURQXQFLDPLHQWR�HQ�FRQWUD�GHO�yUJDQR�FRPSHWHQWH��VH�SRGUiQ�DSOLFDU�
HÀXHQWHV�FRQIRUPH�DO�FDPELR�FRPXQLFDGR�ª

4XLQFH��(O�DUWtFXOR����TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©$UWtFXOR�����2EOLJDFLyQ�GH�UHODFLRQDUVH�HOHFWUyQLFDPHQWH�FRQ�OD�$GPLQLVWUDFLyQ�
'H� FRQIRUPLGDG� FRQ� OR� GLVSXHVWR� HQ� HO� DUWtFXOR� ���� GHO� 'HFUHWR� �������� GH� ��� GH�

HQHUR��TXLHQHV�LQWHUYHQJDQ�HQ�ORV�SURFHGLPLHQWRV�UHJXODGRV�HQ�OD�SUHVHQWH�RUGHQ�TXHGDQ�
REOLJDGRV�D�UHODFLRQDUVH�FRQ�OD�DGPLQLVWUDFLyQ�D�WUDYpV�GH�PHGLRV�HOHFWUyQLFRV�HQ�WRGR�OR�
FRQFHUQLHQWH�D�ORV�PLVPRV�ª

$UWtFXOR� ���� 0RGL¿FDFLyQ� GH� OD� /H\� �������� GH� ��� GH� PDU]R�� GH� OD� &DOLGDG�
$JURDOLPHQWDULD�\�3HVTXHUD�GH�$QGDOXFtD�

(O� DSDUWDGR� �� GHO� DUWtFXOR� ��� GH� OD� /H\� �������� GH� ��� GH� PDU]R�� GH� OD� &DOLGDG�
$JURDOLPHQWDULD�\�3HVTXHUD�GH�$QGDOXFtD��TXHGD�PRGL¿FDGR�GH�OD�VLJXLHQWH�IRUPD�

©��� (O� SOHQR� HV� HO� yUJDQR� FROHJLDGR� GH� JRELHUQR� \� DGPLQLVWUDFLyQ� GHO� FRQVHMR�
UHJXODGRU�� (VWi� FRPSXHVWR� SRU� OD� 3UHVLGHQFLD� \� SRU� ODV� GLVWLQWDV� YRFDOtDV�� FX\R�
SURFHGLPLHQWR� GH� HOHFFLyQ� KD� GH� HVWDEOHFHUVH� HQ� HO� UHJODPHQWR� GH� OD� GHQRPLQDFLyQ�
\� GHEH� UHDOL]DUVH� SRU� VXIUDJLR� HQWUH� WRGRV� ORV� PLHPEURV� LQVFULWRV� HQ� ORV� GLVWLQWRV�
UHJLVWURV�TXH�JHVWLRQD�HO�FRQVHMR�UHJXODGRU��GHELHQGR�H[LVWLU��HQ�VX�FDVR��SDULGDG�HQ� OD�
UHSUHVHQWDFLyQ�GH�HODERUDGRUHV�\�SURGXFWRUHV��3DUD�OD�DGRSFLyQ�GH�DFXHUGRV�HQ�HO�VHQR�
GHO�FRQVHMR�UHJXODGRU��HO�YRWR�GH�FDGD�YRFDOtD�WHQGUi�LJXDO�YDORU��5HJODPHQWDULDPHQWH�VH�
UHJXODUi�HO�SURFHVR�HOHFWRUDO�SDUD� OD�GHVLJQDFLyQ�GH�VXV�PLHPEURV��TXHGDQGR�H[HQWRV�
GH�HVWH�SURFHVR�DTXHOORV�FRQVHMRV�UHJXODGRUHV�TXH�KD\DQ�HVWDEOHFLGR�HQ�VX�UHJODPHQWR�
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OD�SUHVHQFLD�HQ�HO�SOHQR�GH�WRGRV�VXV�LQVFULWRV�HQ�ORV�UHJLVWURV��VLHPSUH�TXH�VHD�SRVLEOH�
PDQWHQHU�OD�SDULGDG�GH�UHSUHVHQWDFLyQ�GH�ORV�GLVWLQWRV�VHFWRUHV�ª

$UWtFXOR� ���� 0RGL¿FDFLyQ� GHO� 'HFUHWR�OH\� �������� GH� �� GH� PDU]R�� GH� PHMRUD� \�
VLPSOL¿FDFLyQ�GH�OD�UHJXODFLyQ�SDUD�HO�IRPHQWR�GH�OD�DFWLYLGDG�SURGXFWLYD�GH�$QGDOXFtD�

/D�GLVSRVLFLyQ� WUDQVLWRULD�GHFLPRWHUFHUD�GHO�'HFUHWR�OH\���������GH���GH�PDU]R��GH�
PHMRUD� \� VLPSOL¿FDFLyQ� GH� OD� UHJXODFLyQ� SDUD� HO� IRPHQWR� GH� OD� DFWLYLGDG� SURGXFWLYD� GH�
$QGDOXFtD��TXHGD�UHGDFWDGD�HQ�ORV�VLJXLHQWHV�WpUPLQRV�

©'LVSRVLFLyQ�WUDQVLWRULD�GHFLPRWHUFHUD��ÏUJDQRV�GH�FRQWURO�WXWHODGRV�
/RV� yUJDQRV� GH� FRQWURO� GH� ODV� GHQRPLQDFLRQHV� JHRJUi¿FDV� SURWHJLGDV� \� GH� ODV�

LQGLFDFLRQHV�JHRJUi¿FDV�SURWHJLGDV�TXH��HQ�HO�PDUFR�GH�OD�/H\���������GH����GH�PDU]R��GH�OD�
&DOLGDG�$JURDOLPHQWDULD�\�3HVTXHUD�GH�$QGDOXFtD��YLQLHVHQ�UHDOL]DQGR�HO�FRQWURO��GH�PDQHUD�
WXWHODGD��HQ�QRPEUH�GH�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�DJUDULD�\�SHVTXHUD��GLVSRQGUiQ�
GH� XQ� SHULRGR� GH� FXDWUR� DxRV� D� FRQWDU� GHVGH� OD� IHFKD� GH� HQWUDGD� HQ� YLJRU� GHO� SUHVHQWH�
GHFUHWR�OH\�SDUD�DGDSWDUVH�D�OR�SUHYLVWR�HQ�HO�DUWtFXOR�������GH�OD�/H\���������GH����GH�PDU]R�

(Q� HO� FDVR� GH� TXH� QR� VH� OOHYH� D� FDER� OD� DGDSWDFLyQ� R� LQWHJUDFLyQ� SUHYLVWDV� HQ� HO�
DSDUWDGR�DQWHULRU�HQ�HO�SHULRGR�HVWDEOHFLGR��HO�&RQVHMR�5HJXODGRU�HOHJLUi�GH�HQWUH� ODV�
RSFLRQHV�SUHYLVWDV�HQ�HO�PHQFLRQDGR�DUWtFXOR������GH�OD�/H\���������GH����GH�PDU]R�ª

$UWtFXOR�����0RGL¿FDFLyQ�GH� OD�/H\���������GH���GH�PDU]R��SRU� OD�TXH�VH� UHJXOD�HO�
UpJLPHQ� GH� ODV� RUJDQL]DFLRQHV� LQWHUSURIHVLRQDOHV� DJURDOLPHQWDULDV� HQ� HO� iPELWR� GH� OD�
&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD��

6H�DxDGH�XQ�QXHYR�DSDUWDGR�DO�DUWtFXOR������GH�OD�/H\���������GH���GH�PDU]R��SRU�OD�
TXH�VH�UHJXOD�HO�UpJLPHQ�GH�ODV�RUJDQL]DFLRQHV�LQWHUSURIHVLRQDOHV�DJURDOLPHQWDULDV�HQ�HO�
iPELWR�GH�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD��FX\R�WHQRU�OLWHUDO�VHUtD�HO�VLJXLHQWH�

©F��(O�LQFXPSOLPLHQWR��SRU�SDUWH�GH�ORV�SURGXFWRUHV�\�RSHUDGRUHV�LPSOLFDGRV��GH�ODV�
REOLJDFLRQHV� FRQWHQLGDV� HQ� ODV� H[WHQVLRQHV� GH� QRUPDV� DSUREDGDV� SRU� OD� &RQVHMHUtD�
FRPSHWHQWH�HQ�OD�PDWHULD�ª

&$3Ë78/2�;,,

0HGLGDV�GH�VLPSOL¿FDFLyQ�\�PHMRUD�GH�OD�FDOLGDG�UHJXODWRULD�HQ�PDWHULD�GH�WUDQVIRUPDFLyQ�
HFRQyPLFD��LQGXVWULD��FRQRFLPLHQWR�\�XQLYHUVLGDGHV

$UWtFXOR�����0RGL¿FDFLyQ�GHO�'HFUHWR���������GH����GH�HQHUR��SRU�HO�TXH�VH�UHJXOD�OD�
DFWLYLGDG�LQGXVWULDO�\�OD�SUHVWDFLyQ�GHO�VHUYLFLR�HQ�ORV�WDOOHUHV�GH�UHSDUDFLyQ�\�PDQWHQLPLHQWR�
GH�YHKtFXORV�DXWRPyYLOHV�\�VH�DUWLFXODQ�GHUHFKRV�GH�FRQVXPLGRUHV�\�XVXDULRV�

(O�'HFUHWR���������GH����GH�HQHUR��SRU�HO�TXH�VH� UHJXOD� OD�DFWLYLGDG� LQGXVWULDO�\� OD�
SUHVWDFLyQ� GHO� VHUYLFLR� HQ� ORV� WDOOHUHV� GH� UHSDUDFLyQ� \� PDQWHQLPLHQWR� GH� YHKtFXORV�
DXWRPyYLOHV� \� VH� DUWLFXODQ� GHUHFKRV� GH� FRQVXPLGRUHV� \� XVXDULRV�� TXHGD� PRGL¿FDGR�
FRPR�VLJXH�

8QR��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR����3ODFD�GLVWLQWLYR�
���/RV�WDOOHUHV�RVWHQWDUiQ�HQ�OD�IDFKDGD�GHO�HGL¿FLR��HQ�XQ�OXJDU�IiFLOPHQWH�YLVLEOH��OD�

SODFD�GLVWLQWLYR�TXH�OH�FRUUHVSRQGD��FRQIRUPH�D�OR�SUHYLVWR�HQ�HO�5HDO�'HFUHWR������������
GH����GH�HQHUR��SRU�HO�TXH�VH�UHJXODQ�OD�DFWLYLGDG�LQGXVWULDO�\�OD�SUHVWDFLyQ�GH�VHUYLFLRV�HQ�
ORV�WDOOHUHV�GH�UHSDUDFLyQ�GH�YHKtFXORV�DXWRPyYLOHV�GH�VXV�HTXLSRV�\�FRPSRQHQWHV��FRQ�
ODV�VLJXLHQWHV�SDUWLFXODULGDGHV�

D��/DV�VLJODV�GH�OD�SURYLQFLD�VHUi�XQ�FyGLJR�QXPpULFR�GH�GRV�FLIUDV�TXH�LGHQWL¿FDUi�D�
OD�SURYLQFLD�GRQGH�UDGLTXH�HO�WDOOHU�\�TXH�FRLQFLGLUi�FRQ�HO�FyGLJR�DVLJQDGR�SRU�HO�,QVWLWXWR�
1DFLRQDO�GH�(VWDGtVWLFD�D�OD�SURYLQFLD�

E��(O�Q~PHUR�GH�LGHQWL¿FDFLyQ�DVLJQDGR�VHUi�HO�Q~PHUR�GH�LQVFULSFLyQ�HQ�HO�5HJLVWUR�
,QWHJUDGR�,QGXVWULDO�GH�$QGDOXFtD�
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���/D�SODFD�GLVWLQWLYR�VH�FRORFDUi�HQ�HO�SOD]R�Pi[LPR�GH�XQ�PHV�D�SDUWLU�GH�OD�IHFKD�
GH�SXHVWD�HQ�VHUYLFLR��6H�HQWHQGHUi�SRU�IHFKD�GH�SXHVWD�HQ�VHUYLFLR�OD�GH�SUHVHQWDFLyQ�
GH�OD�GHFODUDFLyQ�UHVSRQVDEOH�

���(Q�QLQJ~Q�FDVR�� OD�REWHQFLyQ�GHO�Q~PHUR�GH� LQVFULSFLyQ�HQ�HO� UHJLVWUR� LQWHJUDGR�
LQGXVWULDO�SRGUi�FRQVWLWXLU�XQ�UHTXLVLWR�SUHYLR�SDUD�HO�LQLFLR�GHO�HMHUFLFLR�GH�OD�DFWLYLGDG�ª

'RV��6H�VXSULPH�HO�DUWtFXOR���
7UHV��6H�VXSULPH�HO�$QH[R�,,��

$UWtFXOR� ���� 0RGL¿FDFLyQ� GH� OD� 2UGHQ� GH� ��� GH� HQHUR� GH� ������ SRU� OD� TXH� VH�
GHVDUUROOD�HO�'HFUHWR���������GH����GH�HQHUR��SRU�HO�TXH�VH�UHJXOD�OD�DFWLYLGDG�LQGXVWULDO�
\� OD�SUHVWDFLyQ�GHO�VHUYLFLR�HQ� ORV� WDOOHUHV�GH� UHSDUDFLyQ�\�PDQWHQLPLHQWR�GH�YHKtFXORV�
DXWRPyYLOHV�\�VH�DUWLFXODQ�GHUHFKRV�GH�FRQVXPLGRUHV�\�XVXDULRV�

6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©���(O�UHFWiQJXOR�UHVHUYDGR�HQ�OD�SODFD�GLVWLQWLYR�SDUD�ODV�FRQWUDVHxDV�GH�ODV�GLVWLQWDV�

HVSHFLDOLGDGHV�� FRQIRUPH� DO� DUWtFXOR� ���� GHO�5HDO�'HFUHWR� ����������� GH� ��� GH� HQHUR��
SRU�HO�TXH�VH�UHJXODQ�OD�DFWLYLGDG�LQGXVWULDO�\�OD�SUHVWDFLyQ�GH�VHUYLFLRV�HQ�ORV�WDOOHUHV�GH�
UHSDUDFLyQ�GH�YHKtFXORV�DXWRPyYLOHV�GH�VXV�HTXLSRV�\�FRPSRQHQWHV��VH�GLYLGLUi�HQ�RFKR�
HVSDFLRV�LJXDOHV�UHSDUWLGRV�HQ�GRV�¿ODV�\�FXDWUR�FROXPQDV��&DGD�XQR�GH�HVWRV�HVSDFLRV�
HVWi�GHVWLQDGR�D�LQFOXLU�XQR�GH�ORV�VtPERORV�QRUPDOL]DGRV�TXH�SDUD�FDGD�HVSHFLDOLGDG�VH�
GHVFULEHQ�HQ�HO�$QH[R�,,�GH�OD�SUHVHQWH�RUGHQ�

/RV�HVSDFLRV�VH�LUiQ�RFXSDQGR�GH�L]TXLHUGD�D�GHUHFKD�\�QR�SRGUiQ�H[LVWLU�HVSDFLRV�
RFXSDGRV�HQ�OD�VHJXQGD�¿OD�VL�KD\�HVSDFLRV�VLQ�RFXSDU�HQ�OD�SULPHUD�ª

$UWtFXOR�����0RGL¿FDFLyQ�GHO�'HFUHWR�����������GH����GH�QRYLHPEUH��SRU�HO�TXH�VH�
UHJXODQ�ORV�GHUHFKRV�GH�ORV�FRQVXPLGRUHV�\�XVXDULRV�HQ�ODV�DFWLYLGDGHV�GH�GLVWULEXFLyQ�
DO�SRU�PHQRU�\�VXPLQLVWUR�D�YHKtFXORV�GH�FRPEXVWLEOHV�\�FDUEXUDQWHV�HQ�LQVWDODFLRQHV�GH�
YHQWD�GLUHFWD�DO�S~EOLFR�\�ODV�REOLJDFLRQHV�GH�VXV�WLWXODUHV�

(O�'HFUHWR�����������GH����GH�QRYLHPEUH��SRU�HO�TXH�VH�UHJXODQ�ORV�GHUHFKRV�GH�ORV�
FRQVXPLGRUHV�\�XVXDULRV�HQ�ODV�DFWLYLGDGHV�GH�GLVWULEXFLyQ�DO�SRU�PHQRU�\�VXPLQLVWUR�D�
YHKtFXORV�GH�FRPEXVWLEOHV�\�FDUEXUDQWHV�HQ�LQVWDODFLRQHV�GH�YHQWD�GLUHFWD�DO�S~EOLFR�\�ODV�
REOLJDFLRQHV�GH�VXV�WLWXODUHV��TXHGD�PRGL¿FDGR�FRPR�VLJXH�

8QR��6H�PRGL¿FD�HO�DUWtFXOR������TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©���$GHPiV��GHEHUi�H[SRQHUVH�RWUR�FDUWHO�HQ� OD�]RQD�H[WHULRU�GH� OD� LQVWDODFLyQ�\� OR�

PiV�SUy[LPD�SRVLEOH�D�ORV�VXUWLGRUHV��HQ�HO�TXH�VH�FRQWHQJDQ�OH\HQGDV�HQ�XQ�WDPDxR�GH�
FDUiFWHU�WLSRJUi¿FR�QR�LQIHULRU�D���FHQWtPHWURV�GH�DOWXUD��R�SLFWRJUDPDV��FRQ�ORV�VLJXLHQWHV�
WH[WRV�R�LQIRUPDFLyQ�

��³3URKLELGR�IXPDU�R�HQFHQGHU�IXHJR�́
��³3URKLELGR�UHSRVWDU�FRQ�ODV�OXFHV�HQFHQGLGDV�R�FRQ�HO�PRWRU�HQ�PDUFKD�́
��³'HEHUi�PDQWHQHUVH�DSDJDGR�HO�WHOpIRQR�PyYLO�PLHQWUDV�VH�SHUPDQH]FD�HQ�OD�]RQD�

GH�VHJXULGDG�GH�HVWH�HVWDEOHFLPLHQWR�́
��³(VWH�HVWDEOHFLPLHQWR�WLHQH�OLEUR�GH�KRMDV�GH�TXHMDV�UHFODPDFLRQHV�D�GLVSRVLFLyQ�GHO�

FRQVXPLGRU�TXH�OD�VROLFLWH�́ �(VWD�OH\HQGD�GHEH�FRQVWDU��DO�PHQRV��HQ�ORV�GRV�LGLRPDV�HQ�
TXH�YDQ�UHGDFWDGDV�ODV�KRMDV�GH�UHIHUHQFLD�

��³/RV�VXUWLGRUHV�HQ�VHUYLFLR�KDQ�VLGR�OHJDOPHQWH�YHUL¿FDGRV�\�GLVSRQHQ�GH�OD�HWLTXHWD�
GH�YHUL¿FDFLyQ�SHULyGLFD�DO�FRUULHQWH�́ ª

'RV��6H�VXSULPH�HO�DUWtFXOR���
7UHV��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR����5HFODPDFLRQHV�
(Q�OR�UHIHUHQWH�D�TXHMDV�\�UHFODPDFLRQHV�VH�HVWDUi�D� OR�GLVSXHVWR�HQ� OD�QRUPD�TXH�

UHJXOH�ODV�KRMDV�GH�TXHMDV�\�UHFODPDFLRQHV�GH�ODV�SHUVRQDV�FRQVXPLGRUDV�\�XVXDULDV�HQ�
$QGDOXFtD�ª
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$UWtFXOR� ����0RGL¿FDFLyQ� GH� OD� /H\� ��������� GH� ��� GH� GLFLHPEUH�� GH� $UWHVDQtD� GH�
$QGDOXFtD�

/D�/H\����������GH����GH�GLFLHPEUH��GH�$UWHVDQtD�GH�$QGDOXFtD��TXHGD�PRGL¿FDGD�
FRPR�VLJXH�

8QR��6H�PRGL¿FD�OD�GHQRPLQDFLyQ�GHO�5HJLVWUR�GH�$UWHVDQRV�GH�$QGDOXFtD�
(O�5HJLVWUR�GH�$UWHVDQRV�GH�$QGDOXFtD�SDVDUi�D�GHQRPLQDUVH�5HJLVWUR�GH�$UWHVDQtD�

GH�$QGDOXFtD��7RGDV�ODV�UHIHUHQFLDV�UHDOL]DGDV�HQ�OD�/H\����������GH����GH�GLFLHPEUH��\�
HQ�RWURV�WH[WRV�QRUPDWLYRV�DO�©5HJLVWUR�GH�$UWHVDQRV�GH�$QGDOXFtDª�VH�GHEHQ�HQWHQGHU�
UHDOL]DGDV�DO�©5HJLVWUR�GH�$UWHVDQtD�GH�$QGDOXFtDª�

'RV��6H�PRGL¿FD�OD�GHQRPLQDFLyQ�0DHVWUR�$UWHVDQR�
7RGDV� ODV�UHIHUHQFLDV�UHDOL]DGDV�HQ� OD�/H\����������GH����GH�GLFLHPEUH��\�HQ�RWURV�

WH[WRV�QRUPDWLYRV�D�©0DHVWURV�$UWHVDQRVª�VH�GHEHQ�HQWHQGHU�UHDOL]DGDV�D�©0DHVWURV�\�
0DHVWUDV�$UWHVDQDVª�

7UHV��6H�PRGL¿FD�OD�GHQRPLQDFLyQ�GH�VXMHWR�DUWHVDQR�
7RGDV�ODV�UHIHUHQFLDV�UHDOL]DGDV�HQ�OD�/H\����������GH����GH�GLFLHPEUH��\�HQ�RWURV�WH[WRV�

QRUPDWLYRV�D�©VXMHWRV�DUWHVDQRVª�VH�GHEHQ�HQWHQGHU�UHDOL]DGDV�D�ODV�©SHUVRQDV�DUWHVDQDVª�
&XDWUR��6H�PRGL¿FD�OD�GHQRPLQDFLyQ�GH�&DUWD�GH�$UWHVDQR�
7RGDV� ODV�UHIHUHQFLDV�UHDOL]DGDV�HQ� OD�/H\����������GH����GH�GLFLHPEUH��\�HQ�RWURV�

WH[WRV�QRUPDWLYRV�D�©&DUWD�GH�$UWHVDQRª�VH�GHEHQ�HQWHQGHU�UHDOL]DGDV�D� OD�©&DUWD�GH�
$UWHVDQR�R�$UWHVDQDª�

&LQFR��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR����5HJLVWUR�GH�$UWHVDQtD�GH�$QGDOXFtD�
��� 6H� FUHD� HO� 5HJLVWUR� GH� $UWHVDQtD� GH� $QGDOXFtD�� GH� QDWXUDOH]D� DGPLQLVWUDWLYD� \�

FDUiFWHU�S~EOLFR�\�JUDWXLWR��FRPR�XQ�VHUYLFLR�TXH�WLHQH�SRU�REMHWR�OD�LQVFULSFLyQ�YROXQWDULD�
GH�ODV�SHUVRQDV�DUWHVDQDV�SDUD�VX�UHFRQRFLPLHQWR�SRU�SDUWH�GH�OD�&RQVHMHUtD�FRPSHWHQWH�
HQ�PDWHULD�GH�DUWHVDQtD�

��� /D� LQVFULSFLyQ� HQ� HO� 5HJLVWUR� GH� $UWHVDQtD� GH� $QGDOXFtD� HV� XQ� UHTXLVLWR�
LQGLVSHQVDEOH�SDUD�TXH�ODV�SHUVRQDV�DUWHVDQDV�SXHGDQ�RVWHQWDU�ORV�VLJXLHQWHV�GHUHFKRV�

D�� 6HU� UHFRQRFLGDV� FRPR� DUWHVDQRV� R� DUWHVDQDV� PHGLDQWH� OD� H[SHGLFLyQ� GH� OD�
FRUUHVSRQGLHQWH�&DUWD�GH�$UWHVDQR�R�$UWHVDQD�

E��6ROLFLWDU�HO�RWRUJDPLHQWR��FRQFHVLyQ�\�XVR�GH�DOJXQR�GH�ORV�GLVWLQWLYRV�GH�FDOLGDG�GH�
OD�DUWHVDQtD�UHJXODGRV�HQ�HO�WLWXOR�,,,�

F�� 3DUWLFLSDU� HQ� ODV� FRQYRFDWRULDV� GH� FRQFHVLyQ� GH� VXEYHQFLRQHV� \� D\XGDV�
UHODFLRQDGDV� FRQ� HO� HMHUFLFLR� GH� OD� DFWLYLGDG� DUWHVDQD� TXH� VHDQ� HIHFWXDGDV� SRU� OD�
&RQVHMHUtD� FRPSHWHQWH� HQ� PDWHULD� GH� DUWHVDQtD�� DVt� FRPR� HQ� ORV� SURFHGLPLHQWRV� GH�
FRQFHVLyQ�GLUHFWD�

G��3DUWLFLSDU�HQ�ORV�HYHQWRV�IHULDOHV�TXH�VH�RUJDQLFHQ�SRU�OD�&RQVHMHUtD�FRPSHWHQWH�
HQ�PDWHULD�GH�DUWHVDQtD��R�HQ� ORV�TXH�RUJDQLFH�HO�VHFWRU�FRQ� OD�FRODERUDFLyQ�GH�GLFKD�
&RQVHMHUtD��HQ�ORV�WpUPLQRV�TXH�VH�HVWDEOH]FD�

H��3DUWLFLSDU�HQ�FXUVRV��FRQIHUHQFLDV�\�GHPiV�DFWLYLGDGHV�GH�HVWD�tQGROH�TXH�RUJDQLFH�
OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�DUWHVDQtD�R�HQ�ODV�TXH�RUJDQLFH�HO�VHFWRU�FRQ�OD�
FRODERUDFLyQ�GH�GLFKD�&RQVHMHUtD��HQ�ORV�WpUPLQRV�TXH�VH�HVWDEOH]FD�

I��3DUWLFLSDU�HQ�ODV�DFFLRQHV�GHULYDGDV�GH�ORV�3ODQHV�,QWHJUDOHV�SDUD�HO�)RPHQWR�GH�OD�
$UWHVDQtD�HQ�$QGDOXFtD��HQ�ORV�WpUPLQRV�TXH�VH�HVWDEOH]FD�ª

6HLV��6H�PRGL¿FD�OD�OHWUD�E��GHO�DSDUWDGR���GHO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©E�� /D� H[WLQFLyQ� GH� OD� SHUVRQDOLGDG� MXUtGLFD� GH� OD� HPSUHVD� R� OD� GLVROXFLyQ� GH� OD�

DVRFLDFLyQ��IHGHUDFLyQ�R�FRQIHGHUDFLyQ�GH�DUWHVDQRV�\�DUWHVDQDV��DVt�FRPR�HO�FHVH�GH�OD�
DFWLYLGDG��VDOYR�HQ�HO�FDVR�GH�0DHVWURV�R�0DHVWUDV�DUWHVDQDV�ª

6LHWH��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����'H¿QLFLyQ�
��� $� ORV� HIHFWRV� GH� HVWD� /H\�� VH� FRQVLGHUD� =RQD� GH� ,QWHUpV� $UWHVDQDO� DO� WHUULWRULR�

IRUPDGR� SRU� DJUXSDFLRQHV� PXQLFLSDOHV�� WpUPLQRV� PXQLFLSDOHV� R� SDUWH� GH� ORV� PLVPRV��
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VL� FRQFXUUHQ� HQ� HOORV� HVSHFLDOHV� FDUDFWHUtVWLFDV� GH� SURGXFFLyQ� R� FRPHUFLDOL]DFLyQ� GH�
SURGXFWRV�DUWHVDQRV�R�GH�FRQFHQWUDFLyQ�GH�WDOOHUHV�DUWHVDQRV�

���6H�GHQRPLQD�3XQWR�GH�,QWHUpV�$UWHVDQDO�DTXHO�GHWHUPLQDGR�ORFDO�R�WDOOHU��R�Q~PHUR�
GH�ORFDOHV�R�WDOOHUHV�HQ�ORV�TXH�FRQFXUUDQ�ODV�HVSHFLDOHV�FDUDFWHUtVWLFDV�GH�SURGXFFLyQ�R�
FRPHUFLDOL]DFLyQ�GH�SURGXFWRV�DUWHVDQRV�PHQFLRQDGRV�HQ�HO�SiUUDIR�DQWHULRU��DXQTXH�QR�
VH�VLW~HQ�HQ�XQD�]RQD�GH�FRQFHQWUDFLyQ�GH�WDOOHUHV�DUWHVDQRV�ª

2FKR��6H�PRGL¿FD� OD� OHWUD� D�� GHO� DSDUWDGR��� GHO� DUWtFXOR� ���� TXH�TXHGD� UHGDFWDGD�
FRPR�VLJXH�

©D��$FUHGLWDU�HO�GHVHPSHxR�GHO�R¿FLR�DUWHVDQR�GXUDQWH�XQ�SHULRGR�PtQLPR�GH����DxRV��
FRQWDGRV�KDVWD�OD�IHFKD�GH�LQLFLDFLyQ�GHO�SURFHGLPLHQWR�GH�FRQFHVLyQ��'LFKD�DFUHGLWDFLyQ�
SRGUi� OOHYDUVH�D� FDER�PHGLDQWH� FXDOTXLHU�PHGLR�TXH�DVHJXUH�HO� FXPSOLPLHQWR�GH�HVWH�
UHTXLVLWR�ª

1XHYH��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����3ODQHV�,QWHJUDOHV�SDUD�HO�)RPHQWR�GH�OD�$UWHVDQtD�HQ�$QGDOXFtD�
���/D�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�DUWHVDQtD�HODERUDUi�XQ�3ODQ�,QWHJUDO�SDUD�

HO�)RPHQWR�GH� OD�$UWHVDQtD�HQ�$QGDOXFtD��TXH�WHQGUi�XQD�YLJHQFLD�GH�FXDWUR�DxRV�WUDV�
VX� DSUREDFLyQ�� GLULJLGR� D� SURPRYHU� VX� SHUPDQHQWH� GHVDUUROOR� \� GLIXVLyQ�� OD�PHMRUD� GH�
OD�FRPHUFLDOL]DFLyQ�GH� ORV�SURGXFWRV�DUWHVDQRV�\�HO�DSR\R�HQ�PDWHULD� IRUPDWLYD�GH� ORV�
R¿FLRV�DUWHVDQRV�

���/RV�3ODQHV� ,QWHJUDOHV�SDUD�HO�)RPHQWR�GH� OD�$UWHVDQtD�HQ�$QGDOXFtD� WHQGUiQ��DO�
PHQRV��HO�VLJXLHQWH�FRQWHQLGR�

D��(O�DQiOLVLV�\�GLDJQyVWLFR�GH�OD�HYROXFLyQ�GH�OD�DUWHVDQtD�HQ�$QGDOXFtD�
E��(O�REMHWLYR�¿QDOLVWD�\�ORV�REMHWLYRV�LQWHUPHGLRV�D�ORJUDU�GXUDQWH�VX�YLJHQFLD�
F��/DV�HVWUDWHJLDV�\�ORV�SURJUDPDV�GH�DFFLyQ�SDUD�GDU�FXPSOLPLHQWR�D�ORV�REMHWLYRV�
G��(O�SURJUDPD�¿QDQFLHUR�GHO�3ODQ�
H��/RV�PHFDQLVPRV�GH�HYDOXDFLyQ�\�VHJXLPLHQWR�GHO�3ODQ��DVt�FRPR�ORV�LQGLFDGRUHV�

GH� VX� HMHFXFLyQ�� LQGLFDGRUHV� GH� JpQHUR� \� ODV� PHGLGDV� SDUD� UHDOL]DU�� HQ� VX� FDVR�� ODV�
adaptaciones procedentes.

���8QD�YH]�HODERUDGR�HO�3ODQ��HO�&RQVHMR�GH�*RELHUQR�GH� OD�-XQWD�GH�$QGDOXFtD� OR�
DSUREDUi� PHGLDQWH� GHFUHWR�� D� SURSXHVWD� GH� OD� &RQVHMHUtD� FRPSHWHQWH� HQ� PDWHULD� GH�
DUWHVDQtD��SDUD�FX\DV�OtQHDV�EiVLFDV�VHUi�SUHYLDPHQWH�RtGD�OD�&RPLVLyQ�GH�$UWHVDQtD�GH�
$QGDOXFtD�ª

'LH]��6H�DxDGH�XQ�DUWtFXOR�����FRQ�OD�VLJXLHQWH�UHGDFFLyQ�
©$UWtFXOR�����,QVSHFFLyQ�HQ�PDWHULD�GH�DUWHVDQtD�
���/D�$GPLQLVWUDFLyQ�GH�OD�-XQWD�GH�$QGDOXFtD��D�WUDYpV�GH�OD�&RQVHMHUtD�FRPSHWHQWH�

HQ� PDWHULD� GH� DUWHVDQtD�� LQVSHFFLRQDUi� ORV� SURGXFWRV�� DFWLYLGDGHV�� LQVWDODFLRQHV� \�
HVWDEOHFLPLHQWRV� FRPHUFLDOHV� \� DFWLYLGDGHV� IHULDOHV� UHODFLRQDGDV� FRQ� OD� DUWHVDQtD�� \�
UHFDEDUi� GH� VXV� WLWXODUHV� FXDQWD� LQIRUPDFLyQ� UHVXOWH� QHFHVDULD�� D� ¿Q� GH� JDUDQWL]DU� HO�
FXPSOLPLHQWR�GH�OD�SUHVHQWH�OH\�\�VXV�GLVSRVLFLRQHV�GH�GHVDUUROOR�

/DV� DFWLYLGDGHV� GH� LQVSHFFLyQ� VHUiQ� HMHUFLGDV� SRU� ODV� SHUVRQDV� IXQFLRQDULDV��
DGVFULWDV�DO�yUJDQR�R�XQLGDG�DGPLQLVWUDWLYD�TXH�WHQJD�DWULEXLGD�OD�IXQFLyQ�GH�LQVSHFFLyQ�
HQ�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�FRPHUFLR�LQWHULRU�

��� (Q� HO� HMHUFLFLR� GH� ODV� IXQFLRQHV� LQVSHFWRUDV�� ODV� SHUVRQDV� IXQFLRQDULDV� GH� OD�
,QVSHFFLyQ� WHQGUiQ� OD� FRQVLGHUDFLyQ� GH� DJHQWH� GH� OD� DXWRULGDG� \�� VLQ� SHUMXLFLR� GH� OD�
GHSHQGHQFLD� RUJiQLFD� \� IXQFLRQDO� GH� OD� DXWRULGDG� DGPLQLVWUDWLYD� FRUUHVSRQGLHQWH��
DFWXDUiQ�FRQ�WRWDO�LQGHSHQGHQFLD�\�HVWULFWD�VXMHFLyQ�DO�SULQFLSLR�GH�LPSDUFLDOLGDG�

��� 3DUD� HO� FXPSOLPLHQWR� GH� VXV� IXQFLRQHV�� WDQWR� ODV� SHUVRQDV� IXQFLRQDULDV� GH� OD�
,QVSHFFLyQ� FRPR� ODV� SHUVRQDV� LQVSHFFLRQDGDV� VH� VXMHWDUiQ� D� OR� GLVSXHVWR� HQ� ORV�
DUWtFXORV������\���GHO�7H[WR�5HIXQGLGR�GH�OD�/H\�GHO�&RPHUFLR�,QWHULRU�GH�$QGDOXFtD�ª
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$UWtFXOR�����0RGL¿FDFLyQ�GHO�'HFUHWR�����������GH����GH�RFWXEUH��SRU�HO�TXH�VH�UHJXOD�
OD�RUJDQL]DFLyQ�\�IXQFLRQDPLHQWR�GHO�5HJLVWUR�GH�$UWHVDQRV�GH�$QGDOXFtD�\�OD�&DUWD�GH�
$UWHVDQR�R�$UWHVDQD�\�0DHVWUR�$UWHVDQR�

(O� 'HFUHWR� ���������� GH� ��� GH� RFWXEUH�� SRU� HO� TXH� VH� UHJXOD� OD� RUJDQL]DFLyQ� \�
IXQFLRQDPLHQWR�GHO�5HJLVWUR�GH�$UWHVDQRV�GH�$QGDOXFtD�\�OD�&DUWD�GH�$UWHVDQR�R�$UWHVDQD�
\�0DHVWUR�$UWHVDQR��TXHGD�PRGL¿FDGR�FRPR�VLJXH�

8QR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©���/D�LQVFULSFLyQ�HQ�FDGD�XQD�GH�ODV�VHFFLRQHV��VHJ~Q�OR�GLVSXHVWR�HQ�HO�DUWtFXOR�����

GH�OD�/H\����������GH����GH�GLFLHPEUH��VH�KDUi�HQ�IXQFLyQ�GH�ORV�VLJXLHQWHV�FULWHULRV�\�
UHTXLVLWRV�

D�� (Q� OD� VHFFLyQ� GH� DUWHVDQRV� R� DUWHVDQDV� LQGLYLGXDOHV� VH� SRGUiQ� LQVFULELU� WRGDV�
DTXHOODV�SHUVRQDV�ItVLFDV�TXH�HMHUFHQ�VX�DFWLYLGDG�SRU�FXHQWD�SURSLD�R�DMHQD��PHGLDQWH�
VX�LQWHUYHQFLyQ�SHUVRQDO�HQ�HO�SURFHVR�GH�HODERUDFLyQ�R�DFDEDGR�GHO�SURGXFWR�DUWHVDQR��
FRQIRUPH�DO�DUWtFXOR���GH�OD�/H\����������GH����GH�GLFLHPEUH�

6H�HQWLHQGH�SRU� DFWLYLGDG�DUWHVDQD� OD� FDSDFLWDFLyQ� SDUD� HO� GHVDUUROOR� GH� WRGDV� ODV�
IDVHV�GHO�R¿FLR�X�R¿FLRV�GH�TXH�VH�WUDWH��GH�HQWUH�ORV�UHFRJLGRV�HQ�HO�5HSHUWRULR�GH�2¿FLRV�
$UWHVDQRV�GH�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�

E��(Q�OD�VHFFLyQ�GH�HPSUHVDV�DUWHVDQDV��VH�SRGUiQ�LQVFULELU�ODV�SHUVRQDV�MXUtGLFDV�TXH�
UHDOLFHQ�XQD�DFWLYLGDG�HFRQyPLFD�GH�SURGXFFLyQ�GH�XQ�SURGXFWR�R�SURGXFWRV�DUWHVDQDOHV�
HODERUDGRV�FRQIRUPH�DO�DUWtFXOR���GH�OD�/H\����������GH����GH�GLFLHPEUH�

(Q�FXDOTXLHU�FDVR��ODV�SHUVRQDV�TXH�UHDOL]DQ�OD�DFWLYLGDG�DUWHVDQD�HQ�OD�HPSUHVD��DVt�
FRPR� ODV�SHUVRQDV�UHVSRQVDEOHV�HQ� OD�DFWLYLGDG�SURGXFWLYD�GHEHUiQ�HVWDU�HQ�SRVHVLyQ�
GH�OD�FDUWD�GH�DUWHVDQR�R�DUWHVDQD��\�HQ�HVWH�~OWLPR�FDVR��DGHPiV�GLULJLU�R�FRQWURODU�HO�
SURFHVR�SURGXFWLYR��DVHJXUDQGR�HO�FDUiFWHU�DUWHVDQR�GHO�SURGXFWR�

F�� (Q� OD� VHFFLyQ� GH� DVRFLDFLRQHV�� IHGHUDFLRQHV� \� FRQIHGHUDFLRQHV� GH� DUWHVDQRV� \�
DUWHVDQDV�VH�SRGUiQ� LQVFULELU�DTXHOODV�HQWLGDGHV�FX\RV�HVWDWXWRV� LQFOX\DQ�FRPR�REMHWR�
SULQFLSDO�HO�IRPHQWR�\�OD�GHIHQVD�GH�OD�DUWHVDQtD�\�TXH�HVWpQ�FRQVWLWXLGDV�H[FOXVLYDPHQWH�
SRU�SHUVRQDV�R�HPSUHVDV�DUWHVDQDV��DVRFLDFLRQHV��IHGHUDFLRQHV�R�FRQIHGHUDFLRQHV�TXH�
HVWpQ�LJXDOPHQWH�LQVFULWDV�HQ�HO�5HJLVWUR�

G��(Q�OD�VHFFLyQ�GH�PDHVWURV�\�PDHVWUDV�DUWHVDQDV�VH�LQVFULELUi�GH�R¿FLR�D�DTXHOODV�
SHUVRQDV�HQ�TXLHQHV�FRQFXUUDQ�PpULWRV�H[WUDRUGLQDULRV�UHODFLRQDGRV�FRQ�VX�H[SHULHQFLD�
SURIHVLRQDO��HO�PDQWHQLPLHQWR�GH�XQ�R¿FLR�R�OD�SURPRFLyQ�GH�VX�DFWLYLGDG�DUWHVDQD�ª

'RV��6H�PRGL¿FDQ�ORV�DSDUWDGRV���\���\�VH�DxDGH�XQ�DSDUWDGR���GHO�DUWtFXOR����TXH�
TXHGD�UHGDFWDGR�FRPR�VLJXH�

©��� 7DQWR� HQ� HO� FDVR� GH� SUHVHQWDFLyQ� WHOHPiWLFD� FRPR� SRU� YtD� SUHVHQFLDO�� ODV�
VROLFLWXGHV�VH�FXPSOLPHQWDUiQ�\�VH�DFRPSDxDUiQ�GH�OD�DFUHGLWDFLyQ�GHO�DOWD�HQ�HO�HStJUDIH�
GHO� ,PSXHVWR�GH�$FWLYLGDGHV�(FRQyPLFDV�TXH�FRUUHVSRQGD�DO�R¿FLR�X�R¿FLRV�DUWHVDQRV�
TXH�GHVDUUROOHQ�\�GHO�~OWLPR�UHFLER�GHO�SDJR�GH�GLFKR�LPSXHVWR��R�HQ�VX�FDVR��OD�H[HQFLyQ�
GHO�PLVPR��D�H[FHSFLyQ�GH�DUWHVDQRV�R�DUWHVDQDV�LQGLYLGXDOHV�SRU�FXHQWD�DMHQD�

$GHPiV��VH�H[LJLUi�OD�VLJXLHQWH�GRFXPHQWDFLyQ��VHJ~Q�ORV�FDVRV�
D��$UWHVDQRV�\�DUWHVDQDV�LQGLYLGXDOHV�
����&RSLD�GHO�WtWXOR�R¿FLDO�DFUHGLWDWLYR�R�FHUWL¿FDGR�DFUHGLWDWLYR�GH�OD�IRUPDFLyQ�HQ�HO�

R¿FLR�TXH�VH�HMHU]D�
����$FUHGLWDFLyQ�GH�OD�DFWLYLGDG�DUWHVDQD�PHGLDQWH�OD�SUHVHQWDFLyQ�GH�XQ�LQIRUPH�GH�

YLGD� ODERUDO� DFWXDOL]DGR� \� IRWRFRSLD� GHO� ~OWLPR� FRQWUDWR� GH� WUDEDMR� YLJHQWH�� HQ� FDVR�GH�
HMHUFHUOD�SRU�FXHQWD�DMHQD�

���� 0HPRULD� H[SOLFDWLYD� GH� ORV� SURFHVRV�� WpFQLFDV� \� PDTXLQDULD� XWLOL]DGRV� HQ� OD�
HODERUDFLyQ�GH�VXV�SURGXFWRV�\�IRWRJUDItDV�GH�ODV�SLH]DV�R�SURGXFWRV�TXH�UHDOLFHQ��\D�VHD�
HQ� IRUPDWR� GLJLWDO�� FDWiORJRV� R� FXDOTXLHU� RWUD� GRFXPHQWDFLyQ� TXH� LOXVWUH� FODUDPHQWH� OD�
LQWHUYHQFLyQ�PDQXDO�HQ�OD�HODERUDFLyQ�GH�ORV�SURGXFWRV�UHDOL]DGRV�

����$FUHGLWDFLyQ�GHO� R¿FLR�DUWHVDQR�PHGLDQWH�XQ� YtGHR�GH�XQD�GXUDFLyQ�PtQLPD�GH�
FLQFR�PLQXWRV�HQ�HO�TXH�VH�PXHVWUHQ�WRGDV�ODV�IDVHV�SULQFLSDOHV�GHO�SURFHVR��WpFQLFDV�\�
PDTXLQDULD�XWLOL]DGRV�HQ�OD�HODERUDFLyQ�DUWHVDQD�
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E��(PSUHVDV�DUWHVDQDV�
���&RSLD�GH�OD�HVFULWXUD�S~EOLFD�GH�FRQVWLWXFLyQ�\�HVWDWXWRV�GHELGDPHQWH�GHSRVLWDGRV�
��� 0HPRULD� H[SOLFDWLYD� GH� ORV� SURFHVRV�� WpFQLFDV� \� PDTXLQDULD� XWLOL]DGRV� HQ� OD�

HODERUDFLyQ�GH�VXV�SURGXFWRV�\�IRWRJUDItDV�GH�ODV�SLH]DV�R�SURGXFWRV�TXH�UHDOLFHQ��\D�VHD�
HQ� IRUPDWR� GLJLWDO�� FDWiORJRV� R� FXDOTXLHU� RWUD� GRFXPHQWDFLyQ� TXH� LOXVWUH� FODUDPHQWH� OD�
LQWHUYHQFLyQ�PDQXDO�HQ�OD�HODERUDFLyQ�GH�ORV�SURGXFWRV�UHDOL]DGRV�

����$FUHGLWDFLyQ�GHO� R¿FLR�DUWHVDQR�PHGLDQWH�XQ�YtGHR�GH�XQD�GXUDFLyQ�PtQLPD�GH�
FLQFR�PLQXWRV�HQ�HO�TXH�VH�PXHVWUHQ�WRGDV�ODV�IDVHV�SULQFLSDOHV�GHO�SURFHVR��WpFQLFDV�\�
PDTXLQDULD�XWLOL]DGRV�HQ�OD�HODERUDFLyQ�DUWHVDQD�

����3HUVRQD�R�UHODFLyQ�GH�SHUVRQDV�TXH�UHDOL]DQ�OD�DFWLYLGDG�DUWHVDQD�HQ�OD�HPSUHVD��
DVt�FRPR�GH�OD�R�ODV�UHVSRQVDEOHV�GHO�SURFHVR�SURGXFWLYR��TXH�GHEHUiQ�HVWDU�LQVFULWDV�HQ�
HO�5HJLVWUR�

F��$VRFLDFLRQHV��IHGHUDFLRQHV�R�FRQIHGHUDFLRQHV�GH�DUWHVDQRV�\�DUWHVDQDV�
���� &RSLDV� GHO� DFWD� IXQGDFLRQDO� \� GH� ORV� HVWDWXWRV� GHELGDPHQWH� GHSRVLWDGRV�� DVt�

FRPR�FHUWL¿FDFLyQ�GH�OD�IHFKD�GHO�GHSyVLWR�\�GHQRPLQDFLyQ�GH�OD�DVRFLDFLyQ��IHGHUDFLyQ�R�
FRQIHGHUDFLyQ�GH�TXH�VH�WUDWH�

����&HUWL¿FDFLyQ�H[SHGLGD�SRU� OD�6HFUHWDUtD�X�yUJDQR�FRPSHWHQWH�GH� OD�DVRFLDFLyQ��
IHGHUDFLyQ�R�FRQIHGHUDFLyQ�GH�DUWHVDQRV�\�DUWHVDQDV��GHO�DFXHUGR�GH�DSUREDFLyQ�HPLWLGR�
SRU� ORV� UHVSHFWLYRV� yUJDQRV� GH� JRELHUQR� TXH� IRUPXOH� OD� SHWLFLyQ� GH� LQVFULSFLyQ� \� TXH�
DFUHGLWH� UHVSHFWLYDPHQWH�� HO� Q~PHUR� GH� DUWHVDQRV� \� DUWHVDQDV� LQGLYLGXDOHV�� HPSUHVDV�
DUWHVDQDV�DVRFLDGDV��HO�Q~PHUR�GH�DVRFLDFLRQHV�TXH�FRPSRQHQ�OD�IHGHUDFLyQ�\�Q~PHUR�
GH�IHGHUDFLRQHV�GH�OD�FRQIHGHUDFLyQ��GHELHQGR�WRGDV�HOODV�HVWDU�LQVFULWDV�HQ�HO�5HJLVWUR�
HQ�VX�VHFFLyQ�FRUUHVSRQGLHQWH�

��� /D� SUHVHQWDFLyQ� GH� OD� VROLFLWXG� GH� LQVFULSFLyQ� SRU� SDUWH� GH� ODV� SHUVRQDV�
DUWHVDQDV�FRQOOHYDUi�OD�DXWRUL]DFLyQ�DO�yUJDQR�JHVWRU�SDUD�UHFDEDU�FXDQWD�LQIRUPDFLyQ�R�
GRFXPHQWDFLyQ�DFUHGLWDWLYD�REUH�HQ�SRGHU�GH�RWUDV�&RQVHMHUtDV��GH�RWUDV�$JHQFLDV��R�GH�
RWUDV�$GPLQLVWUDFLRQHV�3~EOLFDV��R�KD\D�VLGR�HODERUDGD�SRU�pVWDV��(Q�FDVR�GH�RSRQHUVH�
H[SUHVDPHQWH�� ODV� SHUVRQDV� DUWHVDQDV� HVWDUiQ� REOLJDGDV� D� DSRUWDU� ORV� GRFXPHQWRV�
QHFHVDULRV�SDUD�IDFLOLWDU�HVD�LQIRUPDFLyQ��MXQWR�FRQ�OD�VROLFLWXG�

���(Q�HO�FDVR�GH�0DHVWURV�R�0DHVWUDV�DUWHVDQDV��OD�GRFXPHQWDFLyQ�\�HO�SURFHGLPLHQWR�
D�VHJXLU�SDUD�VX�LQVFULSFLyQ�VHUi�HO�HVWDEOHFLGR�HQ�HO�DUWtFXOR����GH�OD�/H\����������GH����
GH�GLFLHPEUH�ª

7UHV��6H�PRGL¿FDQ�ORV�DSDUWDGRV���\���GHO�DUWtFXOR�����TXH�TXHGDQ�UHGDFWDGRV�FRPR�VLJXH�
©���'H�FRQIRUPLGDG�FRQ�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR���GH�OD�/H\����������GH����GH�

GLFLHPEUH��VRQ�FDXVDV�GH�FDGXFLGDG�\�FRQVLJXLHQWH�SpUGLGD�GH�YLJHQFLD�GH�OD�LQVFULSFLyQ�
GH�OD�SHUVRQD�DUWHVDQD�HQ�HO�5HJLVWUR�ODV�VLJXLHQWHV�

D��/D�QR�UHQRYDFLyQ�GH�OD�&DUWD�GH�$UWHVDQR�R�$UWHVDQD�
E�� /D� SpUGLGD� GH� DOJXQR� GH� ORV� UHTXLVLWRV� H[LJLGRV� SDUD� WHQHU� OD� FRQVLGHUDFLyQ� GH�

SHUVRQD� DUWHVDQD�� JDUDQWL]iQGRVH� HQ� HVWH� FDVR� OD� SUHYLD� DXGLHQFLD� GH� OD� SHUVRQD�
artesana interesada.

F�� /D� FHVDFLyQ� GH¿QLWLYD� GH� OD� DFWLYLGDG� DUWHVDQD�� VDOYR� HQ� HO� FDVR� GH� 0DHVWURV�
R� 0DHVWUDV� $UWHVDQDV� FX\D� LQVFULSFLyQ� WLHQH� FDUiFWHU� LQGH¿QLGR�� OD� H[WLQFLyQ� GH� OD�
SHUVRQDOLGDG� MXUtGLFD�GH� OD�HPSUHVD�� VDOYR�TXH�VH� WUDWH�GH�XQD� WUDQVIRUPDFLyQ�GH� WLSR�
VRFLDO��VLHPSUH�TXH�OD�SHUVRQD�WLWXODU�VLJD�VLHQGR�OD�PLVPD�\�VH�FRQWLQ~H�FRQ�HO�HMHUFLFLR�
GH�OD�DFWLYLGDG�DUWHVDQD��\�OD�GLVROXFLyQ�GH�OD�DVRFLDFLyQ��IHGHUDFLyQ�R�FRQIHGHUDFLyQ�GH�
DUWHVDQRV�\�DUWHVDQDV��(VWDV�FLUFXQVWDQFLDV�GHEHUiQ�VHU�FRPXQLFDGDV�DO�5HJLVWUR�SRU�ODV�
SHUVRQDV�LQWHUHVDGDV��GHELHQGR�DSRUWDU��HQ�VX�FDVR��FRSLD�GHO�GRFXPHQWR�TXH�DFUHGLWH�OD�
EDMD�HQ�HO�,PSXHVWR�GH�$FWLYLGDGHV�(FRQyPLFDV�R�FRSLD�GHO�DFXHUGR�GH�GLVROXFLyQ�GH�OD�
DVRFLDFLyQ��IHGHUDFLyQ�R�FRQIHGHUDFLyQ�LQVFULWD�

���$�ORV�HIHFWRV�GHO�SUHVHQWH�GHFUHWR��VH�SUHVXPH�OD�FHVDFLyQ�GH¿QLWLYD�GH�OD�DFWLYLGDG�
DUWHVDQD�FXDQGR�DTXHOOD�VHD�VXSHULRU�D�GRV�DxRV�ª
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$UWtFXOR� ���� 0RGL¿FDFLyQ� GHO� 7H[WR� 5HIXQGLGR� GH� OD� /H\� GH� &RPHUFLR� ,QWHULRU� GH�
$QGDOXFtD��DSUREDGR�SRU�'HFUHWR�OHJLVODWLYR���������GH����GH�PDU]R�

(O� 7H[WR� 5HIXQGLGR� GH� OD� /H\� GHO� &RPHUFLR� ,QWHULRU� GH� $QGDOXFtD�� DSUREDGR� SRU�
'HFUHWR�OHJLVODWLYR���������GH����GH�PDU]R��TXHGD�PRGL¿FDGR�FRPR�VLJXH�

8QR��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR����ÈPELWR�
��� (O� SUHVHQWH� 7H[WR� 5HIXQGLGR� VHUi� GH� DSOLFDFLyQ� D� ODV� DFWLYLGDGHV� FRPHUFLDOHV�

UHDOL]DGDV�HQ�HO�iPELWR�WHUULWRULDO�GH�$QGDOXFtD�
���4XHGDQ�H[FOXLGDV�GHO�iPELWR�GHO�SUHVHQWH�7H[WR�5HIXQGLGR�DTXHOODV�DFWLYLGDGHV�

FRPHUFLDOHV� TXH�� HQ� UD]yQ� GH� VX� REMHWR�� VH� HQFXHQWUHQ� UHJXODGDV� SRU� XQD� OHJLVODFLyQ�
HVSHFLDO��HQ�ORV�DVSHFWRV�SUHYLVWRV�SRU�pVWH�

3. Se entiende por actividad comercial la consistente en el ejercicio profesional y con 
iQLPR�GH�OXFUR�GH�RIHUWDU�DUWtFXORV�R�PHUFDQFtDV�SDUD�VX�YHQWD�ª

'RV��6H�VXSULPH�HO�SiUUDIR�F��GHO�DSDUWDGR���GHO�DUWtFXOR���\�VH�PRGL¿FD�HO�DSDUWDGR���
GHO�DUWtFXOR���TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�

©���'H�DFXHUGR�FRQ�OR�GLVSXHVWR�HQ�HO�DUWtFXOR�����GH�OD�/H\���������GH����GH�HQHUR��
VH�HQWLHQGH�SRU�DFWLYLGDG� FRPHUFLDO� GH� FDUiFWHU�PLQRULVWD�� D� ORV�HIHFWRV�GH�HVWH�7H[WR�
5HIXQGLGR��HO�HMHUFLFLR�SURIHVLRQDO�\�FRQ�iQLPR�GH�OXFUR�GH�RIHUWDU�DUWtFXORV�R�PHUFDQFtDV�
SDUD�VX�YHQWD�D�ORV�GHVWLQDWDULRV�¿QDOHV�ª

7UHV��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR����$FWLYLGDG�FRPHUFLDO�PD\RULVWD�
6H�HQWLHQGH�SRU�DFWLYLGDG�FRPHUFLDO�GH�FDUiFWHU�PD\RULVWD��D�ORV�HIHFWRV�GH�HVWH�7H[WR�

5HIXQGLGR��HO�HMHUFLFLR�SURIHVLRQDO�\�FRQ�iQLPR�GH�OXFUR�GH�RIHUWDU�DUWtFXORV�R�PHUFDQFtDV�
SDUD� VX� YHQWD� D� RWUDV� HPSUHVDV� FRPHUFLDOHV� R� QR�� VLHPSUH� TXH� QR� VHDQ� SHUVRQDV�
FRQVXPLGRUDV�¿QDOHV�ª

&XDWUR��6H�DxDGH�XQ�QXHYR�DUWtFXOR���ELV��FRQ�OD�VLJXLHQWH�UHGDFFLyQ�
©$UWtFXOR���ELV��(O�FRPHUFLR�HOHFWUyQLFR�
���(O�FRPHUFLR�HOHFWUyQLFR�FRQVLVWH�HQ� OD�FRPSUD�\�YHQWD�GH�SURGXFWRV�D� WUDYpV�GH�

,QWHUQHW�FRQWDQGR�R�QR�FRQ�XQ�HVWDEOHFLPLHQWR�FRPHUFLDO�
��� &XDQGR� OD� YHQWD� VH� OOHYH� D� FDER� D� WUDYpV� GH� FRPHUFLR� HOHFWUyQLFR�� WLHQH� OD�

FRQVLGHUDFLyQ�GH�YHQWD�HVSHFLDO�GH�DFXHUGR�FRQ�OD�UHJXODFLyQ�HVWDEOHFLGD�HQ�HO�WtWXOR�9�
���/D�UHJXODFLyQ�FRQWHQLGD�HQ�HO�WtWXOR�,,,�QR�VHUi�GH�DSOLFDFLyQ�D�OD�DFWLYLGDG�FRPHUFLDO�

HMHUFLGD�D�WUDYpV�GH�FRPHUFLR�HOHFWUyQLFR�ª
&LQFR��6H�DxDGH�XQ�DSDUWDGR���DO�DUWtFXOR����FRQ�OD�VLJXLHQWH�UHGDFFLyQ�
©���(Q�FDVR�GH�TXH�VH�LQYHVWLJXHQ�DFWLYLGDGHV�FRPHUFLDOHV�FDQDOL]DGDV�D�WUDYpV�GH�

PHGLRV�GH�WHOHFRPXQLFDFLyQ��FRPR�SXHGHQ�VHU�OD�YHQWD�RQ�OLQH�R�D�GLVWDQFLD��HQ�ORV�TXH�
QR�VHD�SRVLEOH�H[WHQGHU�HO�DFWD�GH�LQVSHFFLyQ�DQWH�OD�SHUVRQD�UHVSRQVDEOH�GH�OD�DFWLYLGDG�
R� HQ� HO� FDVR� GH� TXH� VX� SUHVHQFLD� SXHGD� IUXVWUDU� OD� ¿QDOLGDG� GH� OD� LQVSHFFLyQ�� GHEH�
QRWL¿FDUVH�HO�FRQWHQLGR�GHO�DFWD�D�GLFKD�SHUVRQD�SDUD�TXH�DSRUWH�ORV�GDWRV�UHTXHULGRV�\�
SXHGD�KDFHU�ODV�PDQLIHVWDFLRQHV�SHUWLQHQWHV�ª

6HLV��6H�VXSULPHQ� ORV�&DStWXORV� ,,,�\� ,9�GHO�7tWXOR� ,��DVt�FRPR� WRGDV� ODV� UHPLVLRQHV�
KHFKDV� DO�5HJLVWUR� GH�&RPHUFLDQWHV� \� $FWLYLGDGHV�&RPHUFLDOHV� HQ� ORV� DUWtFXORV� ���D���
���E��� ����D��� ����� \� ���I���PDQWHQLpQGRVH� HO� UHVWR� GH� VX� UHGDFFLyQ� \� VH� VXSULPHQ� ORV�
DUWtFXORV����\����

6LHWH��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©���(O�UpJLPHQ�GH�KRUDULRV�GH�DSHUWXUD�\�FLHUUH�GH�ORV�HVWDEOHFLPLHQWRV�FRPHUFLDOHV�

VHUi�HO�HVWDEOHFLGR�HQ�HVWH�7H[WR�5HIXQGLGR�\�HQ�VXV�QRUPDV�GH�GHVDUUROOR�ª
2FKR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©���/DV�&RUSRUDFLRQHV�/RFDOHV��SRU�DFXHUGR�PRWLYDGR�GHO�yUJDQR�FRUUHVSRQGLHQWH��

SRGUiQ�SHUPXWDU�KDVWD�GRV�GH�ORV�GRPLQJRV�\�IHVWLYRV�KDELOLWDGRV�HQ�HO�FDOHQGDULR�DQXDO�
UHJLRQDO�SRU�RWURV�HQ�DWHQFLyQ�D� ODV�QHFHVLGDGHV�FRPHUFLDOHV�GH�VX� WpUPLQR�PXQLFLSDO��
FRQIRUPH�D�ORV�FULWHULRV�HVWDEOHFLGRV�HQ�HO�DSDUWDGR���GH�HVWH�DUWtFXOR�
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&RQ� FDUiFWHU� JHQHUDO�� GLFKDV� SHUPXWDV� SRGUiQ� VROLFLWDUVH� D� OD� 'LUHFFLyQ� *HQHUDO�
FRPSHWHQWH� HQ�PDWHULD� GH� FRPHUFLR� LQWHULRU�� HQ� ODV� VLJXLHQWHV� IHFKDV�� DQWHV� GHO� �� GH�
QRYLHPEUH� GHO� DxR� LQPHGLDWDPHQWH� DQWHULRU�� ODV� TXH� YD\DQ� D�PDWHULDOL]DUVH� D� OR� ODUJR�
GH� WRGR�HO�DxR�VLJXLHQWH��DQWHV�GHO���GH� IHEUHUR�� ODV�TXH�YD\DQ�D�PDWHULDOL]DUVH�HQ� ORV�
WULPHVWUHV�VHJXQGR��WHUFHUR�\�FXDUWR�GHO�DxR�HQ�FXUVR��DQWHV�GHO���GH�PD\R��ODV�TXH�YD\DQ�
D�PDWHULDOL]DUVH� HQ� ORV� WULPHVWUHV� WHUFHUR� \� FXDUWR� GHO� DxR� HQ� FXUVR�� \� DQWHV� GHO� �� GH�
DJRVWR��ODV�TXH�YD\DQ�D�PDWHULDOL]DUVH�HQ�HO�FXDUWR�WULPHVWUH�GHO�DxR�HQ�FXUVR�

([FHSFLRQDOPHQWH�� VL� FRQ�SRVWHULRULGDG�D� OD� FRQFHVLyQ�GH� OD�SHUPXWD� VROLFLWDGD�VH�
SURGXFHQ� FLUFXQVWDQFLDV� VREUHYHQLGDV� MXVWL¿FDGDV�� HO� $\XQWDPLHQWR� SRGUi� UHQXQFLDU�
D� OD�PLVPD�\��HQ�FDVR�GH�TXH� OR�FRQVLGHUH�QHFHVDULR��VROLFLWDU�SRU�HO�yUJDQR�PXQLFLSDO�
FRPSHWHQWH�XQD�QXHYD�SHUPXWD�FRQIRUPH�D�ORV�FULWHULRV�HVWDEOHFLGRV�HQ�HO�DSDUWDGR���GH�
HVWH�DUWtFXOR��VLHPSUH�TXH�VH�VROLFLWH�FRQ�DQWHULRULGDG�D�OD�IHFKD�GH�OD�SHUPXWD�FRQFHGLGD�
\��HQ�WRGR�FDVR��FRQ�XQ�PHV�GH�DQWHODFLyQ�D�OD�QXHYD�IHFKD�VROLFLWDGD�

/D�'LUHFFLyQ�*HQHUDO� FRPSHWHQWH� HQ�PDWHULD� GH� FRPHUFLR� LQWHULRU� UHVROYHUi� SUHYLD�
FRQVXOWD�GHO�&RQVHMR�$QGDOX]�GH�&RPHUFLR��/DV�SHUPXWDV�HVWLPDGDV�VHUiQ�SXEOLFDGDV�
HQ�HO�%ROHWtQ�2¿FLDO�GH�OD�-XQWD�GH�$QGDOXFtD�ª

1XHYH��6H�PRGL¿FD�HO�DUWtFXOR�����FRQ�HO�DxDGLGR�GH�ODV�OHWUDV�M��\�N��DO�DSDUWDGR���\�VH�
GD�QXHYD�UHGDFFLyQ�GHO�DSDUWDGR����TXH�TXHGDQ�FRPR�VLJXH�

©M��/DV�PRGDOLGDGHV�GH�YHQWD�DPEXODQWH�DXWRUL]DGDV�SRU�ORV�$\XQWDPLHQWRV�
©N�� /RV� HVWDEOHFLPLHQWRV� FRPHUFLDOHV� PLQRULVWDV� VLWXDGRV� HQ� ORV� PXQLFLSLRV�

GHFODUDGRV� FRPR� WXUtVWLFRV� FRQIRUPH� D� OD� QRUPDWLYD� UHJXODGRUD� GH�0XQLFLSLR� 7XUtVWLFR�
GH� $QGDOXFtD�� GXUDQWH� HO� SHULRGR� GH� 6HPDQD� 6DQWD�� TXH� DEDUFDUi� GHVGH� HO� 'RPLQJR�
GH� 5DPRV� DO� 'RPLQJR� GH� 5HVXUUHFFLyQ�� DPERV� LQFOXVLYH�� \� HO� SHULRGR� HVWLYDO�� TXH�
FRPSUHQGHUi�GHVGH�HO�GtD���GH�MXQLR�DO�GtD����GH�VHSWLHPEUH��DPERV�LQFOXVLYH�ª

©��� 6H� HQWHQGHUi� SRU� WLHQGDV� GH� FRQYHQLHQFLD� DTXpOODV� TXH�� FRQ� XQD� VXSHU¿FLH�
~WLO� SDUD� OD� H[SRVLFLyQ� \� YHQWD� DO� S~EOLFR� QR� VXSHULRU� D� TXLQLHQWRV� PHWURV� FXDGUDGRV��
SHUPDQH]FDQ�DELHUWDV�DO�S~EOLFR��DO�PHQRV��GLHFLRFKR�KRUDV�DO�GtD��\�GLVWULEX\DQ�VX�RIHUWD��
HQ� IRUPD� VLPLODU�� HQWUH� OLEURV�� SHULyGLFRV� \� UHYLVWDV�� DUWtFXORV� GH� DOLPHQWDFLyQ�� GLVFRV��
YtGHRV��SURGXFWRV�R�PDWHULDO�DXGLRYLVXDO�H�LQIRUPiWLFR��MXJXHWHV��UHJDORV�\�DUWtFXORV�YDULRV��
(Q�WRGR�FDVR��OD�RIHUWD�DOLPHQWDULD�VHUi�PHQRU�GHO�FXDUHQWD�SRU�FLHQWR�GHO�VXUWLGR��PHGLGR�
HQ�Q~PHUR�GH�UHIHUHQFLD��QL�RFXSDU�PiV�GHO�WUHLQWD�\�FLQFR�SRU�FLHQWR�GH�OD�VXSHU¿FLH�GH�
H[SRVLFLyQ�\�YHQWD�GHO�HVWDEOHFLPLHQWR�PHGLGR�HQ�PHWURV�OLQHDOHV�ª

'LH]��6H�PRGL¿FD�OD�GHQRPLQDFLyQ�GHO�&DStWXOR�,�GHO�7tWXOR�,9��TXH�TXHGD�UHGDFWDGR�
GH�OD�VLJXLHQWH�IRUPD�

©&$3Ë78/2�Ò1,&2
&RQFHSWRV�\�GH¿QLFLRQHVª
2QFH��6H�VXSULPH�OD�6HFFLyQ�����&RQFHSWR�\�GH¿QLFLRQHV�
'RFH��6H�VXSULPHQ�ORV�DSDUWDGRV���\���GHO�DUWtFXOR����
7UHFH��6H�DxDGH�XQ�DSDUWDGR���DO�DUWtFXOR����FRQ�OD�VLJXLHQWH�UHGDFFLyQ�
©���&XDOTXLHU�LPSODQWDFLyQ�GH�JUDQ�VXSHU¿FLH�PLQRULVWD�VH�VRPHWHUi�D�OR�GLVSXHVWR�HQ�

OD�QRUPDWLYD�YLJHQWH�HQ�PDWHULD�GH�RUGHQDFLyQ�GHO�WHUULWRULR�\�XUEDQLVPR�ª
&DWRUFH��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�GH�OD�VLJXLHQWH�IRUPD�
©$UWtFXOR�����6XSHU¿FLH�~WLO�SDUD�OD�H[SRVLFLyQ�\�YHQWD�DO�S~EOLFR�
��� 6H� HQWLHQGH� SRU� VXSHU¿FLH� ~WLO� SDUD� OD� H[SRVLFLyQ� \� YHQWD� DO� S~EOLFR� GH� ORV�

HVWDEOHFLPLHQWRV� FRPHUFLDOHV�� OD� VXSHU¿FLH� WRWDO�� HVWp� FXELHUWD� R� QR�� GH� ORV� HVSDFLRV�
GHVWLQDGRV�D�H[SRQHU�ODV�PHUFDQFtDV�FRQ�FDUiFWHU�KDELWXDO�R�SHUPDQHQWH��R�FRQ�FDUiFWHU�
HYHQWXDO�R�SHULyGLFR��D�OD�TXH�SXHGDQ�DFFHGHU�ODV�SHUVRQDV�FRQVXPLGRUDV�SDUD�UHDOL]DU�
ODV� FRPSUDV��DVt� FRPR� OD� VXSHU¿FLH�GH� ORV�HVSDFLRV� LQWHUQRV�GHVWLQDGRV�DO� WUiQVLWR�GH�
SHUVRQDV� \� D� OD� SUHVHQWDFLyQ�� GLVSHQVDFLyQ� \� FREUR� GH� ORV� SURGXFWRV�� LQFOX\HQGR� ORV�
escaparates internos, los mostradores y las zonas de cajas y la comprendida entre estas 
\�OD�VDOLGD��(O�FyPSXWR�VH�UHDOL]DUi�GHVGH�HO�DFFHVR�DO�HVWDEOHFLPLHQWR�R�GHVGH�OXJDUHV�
H[WHULRUHV�GRQGH�VH�H[SRQJDQ�DUWtFXORV�SDUD�VX�YHQWD�



0
0
2
5
2
3
0
4

�/¸NFSP�³µ²���7JFSOFT�²¸�EF�EJDJFNCSF�EF�³±³²

Q�HJOB�³±±´µ�²µ²

#PMFU«O�0_DJBM�EF�MB�+VOUB�EF�"OEBMVD«B

BOJA

%FQ±TJUP�-FHBM��4&�µ²±�²º¸º��*44/��³³¶´���¹±³9� IUUQ���XXX�KVOUBEFBOEBMVDJB�FT�FCPKB

���(Q�QLQJ~Q�FDVR�WHQGUi�OD�FRQVLGHUDFLyQ�GH�VXSHU¿FLH�~WLO�SDUD�OD�H[SRVLFLyQ�\�YHQWD�
DO�S~EOLFR�� ORV�HVSDFLRV�GHVWLQDGRV�H[FOXVLYDPHQWH�D�DOPDFpQ��DSDUFDPLHQWR��]RQDV�GH�
FDUJD�\�GHVFDUJD�\�DOPDFHQDMH�QR�YLVLWDEOHV�SRU�HO�S~EOLFR�QL�ORV�OXJDUHV�H[WHULRUHV��VDOYR�
TXH�VH�H[SRQJDQ�SURGXFWRV�SDUD�VX�YHQWD�\��HQ�JHQHUDO��WRGDV�DTXHOODV�GHSHQGHQFLDV�R�
LQVWDODFLRQHV�GH�DFFHVR�UHVWULQJLGR�DO�S~EOLFR�

��� (Q� ODV� JUDQGHV� VXSHU¿FLHV� PLQRULVWDV� GH� FDUiFWHU� FROHFWLYR� VH� H[FOXLUiQ� GHO�
FyPSXWR� ODV� ]RQDV� GHVWLQDGDV� H[FOXVLYDPHQWH� DO� WUiQVLWR� FRP~Q� TXH� QR� SHUWHQH]FDQ�
H[SUHVDPHQWH�D�QLQJ~Q�HVWDEOHFLPLHQWR��6L�H[LVWLHUD�DOJ~Q�HVWDEOHFLPLHQWR�TXH�GHOLPLWDUD�
SDUWH�GH�VX�VXSHU¿FLH�SRU�XQD� OtQHD�GH�FDMDV��HO�HVSDFLR�TXH�HVWDV�RFXSHQ�VH� LQFOXLUi�
FRPR�VXSHU¿FLH�~WLO�SDUD�OD�H[SRVLFLyQ�\�YHQWD�DO�S~EOLFR�ª

4XLQFH��6H�VXSULPHQ�OD�6HFFLyQ�����GHO�&DStWXOR�,�\�ORV�&DStWXORV�,,��,,,�\�,9�GHO�7tWXOR�,9�
'LHFLVpLV��6H�PRGL¿FD�HO�DUWtFXOR����FRQ�QXHYD�UHGDFFLyQ�GHO�DSDUWDGR����TXH�TXHGD�

FRPR�VLJXH�
©��� 6H� FRQVLGHUDQ� YHQWDV� IXHUD� GHO� HVWDEOHFLPLHQWR� FRPHUFLDO� DTXHOODV� QR�

FHOHEUDGDV� HQ� XQ� HVWDEOHFLPLHQWR� FRPHUFLDO� DELHUWR� DO� S~EOLFR� GH�PDQHUD� SHUPDQHQWH�
\��HVSHFLDOPHQWH��ODV�YHQWDV�D�GLVWDQFLD��OD�YHQWD�DPEXODQWH��ODV�YHQWDV�DXWRPiWLFDV��ODV�
YHQWDV�GRPLFLOLDULDV��ODV�YHQWDV�HQ�S~EOLFD�VXEDVWD��OD�YHQWD�RQ�OLQH�\�OD�YHQWD�RFDVLRQDO�R�
HItPHUD�ª

'LHFLVLHWH��6H�DxDGHQ�OD�6HFFLRQHV�����\�����DO�&DStWXOR�,,�GHO�7tWXOR�9��FRQ�OD�VLJXLHQWH�
UHGDFFLyQ�

©6HFFLyQ�����/D�YHQWD�RQ�OLQH
$UWtFXOR����ELV��&RQFHSWR�\�UHTXLVLWRV�
���/D�YHQWD�RQ�OLQH�HV�XQD�PRGDOLGDG�GH�YHQWD�D�GLVWDQFLD��TXH�FRQVLVWH�HQ�OD�FRPSUD�

\�YHQWD�GH�SURGXFWRV�D�WUDYpV�GH�LQWHUQHW��6H�WUDWD��SRU�WDQWR��GH�XQ�WLSR�GH�YHQWD�HVSHFLDO�
FDUDFWHUL]DGD�SRU�QR�FRQWDU�FRQ�OD�SUHVHQFLD�ItVLFD�VLPXOWiQHD�GH�OD�SHUVRQD�FRPHUFLDQWH�
\�FRQVXPLGRUD�

��� /RV� SURGXFWRV� FRPHUFLDOL]DGRV�PHGLDQWH� YHQWD� RQ� OLQH� GHEHQ� FXPSOLU� OD�PLVPD�
QRUPDWLYD�TXH�HV�GH�DSOLFDFLyQ�FXDQGR�VRQ�DGTXLULGRV�HQ�HVWDEOHFLPLHQWRV�FRPHUFLDOHV��
DVt�FRPR�OR�GLVSXHVWR�HQ�HVWD�/H\�SDUD�OD�YHQWD�D�GLVWDQFLD�\�YHQWDV�SURPRFLRQDOHV�

��� (Q� FXDOTXLHU� FDVR�� ORV� FRQWUDWRV� TXH� VH� IRUPDOLFHQ� PHGLDQWH� OD� YHQWD� RQ� OLQH�
GHEHUiQ� VRPHWHUVH� D� OR� GLVSXHVWR� HQ� HO� 7H[WR� 5HIXQGLGR� GH� OD� /H\� *HQHUDO� SDUD� OD�
'HIHQVD�GH�ORV�&RQVXPLGRUHV�\�8VXDULRV��DSUREDGR�SRU�5HDO�'HFUHWR�OHJLVODWLYR���������
GH����GH�QRYLHPEUH��D�OD�QRUPDWLYD�YLJHQWH�HQ�PDWHULD�GH�VHUYLFLRV�GH�OD�VRFLHGDG�GH�OD�
LQIRUPDFLyQ�\�FRPHUFLR�HOHFWUyQLFR��DVt�FRPR�D�FXDOTXLHU�RWUD�TXH�OH�VHD�GH�DSOLFDFLyQ��
(Q�HVSHFLDO��GHEHUi�FXPSOLUVH�FRQ�ORV�UHTXLVLWRV�HVWDEOHFLGRV�HQ�OD�PLVPD�UHODWLYRV�D�OD�
LQIRUPDFLyQ�SUHYLD�\�SRVWHULRU�D�OD�IRUPDOL]DFLyQ�GHO�FRQWUDWR�\�D�ODV�REOLJDFLRQHV�HQWUH�ODV�
SDUWHV�GHULYDGDV�GH�OD�SHUIHFFLyQ�GHO�FRQWUDWR�

6HFFLyQ�����/D�YHQWD�RFDVLRQDO�R�HItPHUD�
$UWtFXOR����ter�&RQFHSWR�\�UHTXLVLWRV�
���6H�HQWLHQGH�SRU�YHQWD�RFDVLRQDO�R�HItPHUD�DTXHOOD�TXH�VH�UHDOL]D�SRU�XQ�SHUtRGR�

LQIHULRU�D� WUHV�PHVHV��HQ�HVWDEOHFLPLHQWRV�FRPHUFLDOHV�VLQ�YRFDFLyQ�GH�SHUPDQHQFLD�R�
FRQWLQXLGDG�\�TXH�QR�FRQVWLWX\D�YHQWD�DPEXODQWH�

���/RV�SURGXFWRV�FRPHUFLDOL]DGRV�PHGLDQWH�YHQWD�RFDVLRQDO�R�HItPHUD�GHEHQ�FXPSOLU�
OD� PLVPD� QRUPDWLYD� TXH� HV� GH� DSOLFDFLyQ� FXDQGR� VRQ� DGTXLULGRV� HQ� HVWDEOHFLPLHQWRV�
FRPHUFLDOHV� FRQ� YRFDFLyQ� GH� SHUPDQHQFLD� R� FRQWLQXLGDG�� DVt� FRPR� VRPHWHUVH� D� OR�
GLVSXHVWR�HQ�HVWD�/H\�SDUD�OD�YHQWD�D�GLVWDQFLD�\�YHQWDV�SURPRFLRQDOHV�ª

'LHFLRFKR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR����ELV��TXH�TXHGD�UHGDFWDGR�GH�OD�
VLJXLHQWH�IRUPD�

©���/RV�UHTXLVLWRV�H[LJLGRV�SDUD� OD�RUJDQL]DFLyQ�GH� ODV�)HULDV�GH�2SRUWXQLGDGHV�VH�
UHJXODQ�HQ�HO�7H[WR�5HIXQGLGR�GH�OD�/H\�GH�)HULDV�&RPHUFLDOHV�2¿FLDOHV�GH�$QGDOXFtD��
DSUREDGR�SRU�'HFUHWR�OHJLVODWLYR���������GH����GH�PDU]R�ª

'LHFLQXHYH��6H�VXSULPH�HO�DSDUWDGR���GHO�DUWtFXOR����TXiWHU�
9HLQWH��6H�PRGL¿FD�HO�DUWtFXOR����FRQ� OD�VXSUHVLyQ�GHO�DSDUWDGR�P��\�VH�GD�QXHYD�

UHGDFFLyQ�GH�ORV�DSDUWDGRV�I��\�Q���TXHGDQGR�HVWH�~OWLPR�FRPR�P��
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©I��(Q�FXDQWR�D�ODV�YHQWDV�D�GLVWDQFLD�\�RQ�OLQH�
�����
P��/D�YHQWD�UHDOL]DGD�HQ�)HULDV�GH�2SRUWXQLGDGHV�HQ�GRPLQJR�R�IHVWLYR�QR�DXWRUL]DGR�

R�FRQ� LQFXPSOLPLHQWR�GH� OR�GLVSXHVWR�HQ� OD�6HFFLyQ�����GHO�&DStWXOR� ,,,�GHO�7tWXOR�9�GHO�
SUHVHQWH�7H[WR�5HIXQGLGR�ª

9HLQWLXQR��6H�VXSULPH�HO�DSDUWDGR�D��GHO�DUWtFXOR����
9HLQWLGyV��6H�VXSULPH�HO�VHJXQGR�SiUUDIR�GHO�DSDUWDGR���GHO�DUWtFXOR����
9HLQWLWUpV��6H�VXSULPHQ�ODV�GLVSRVLFLRQHV�DGLFLRQDOHV�SULPHUD��VHJXQGD��TXLQWD��VH[WD�

\�VpSWLPD�
9HLQWLFXDWUR�� 6H� VXSULPHQ� ODV� GLVSRVLFLRQHV� WUDQVLWRULDV� VHJXQGD�� WHUFHUD�� FXDUWD��

TXLQWD�\�VH[WD�
9HLQWLFLQFR��6H�VXSULPH�OD�GLVSRVLFLyQ�¿QDO�VHJXQGD�

$UWtFXOR� ����0RGL¿FDFLyQ� GHO� 7H[WR� 5HIXQGLGR� GH� OD� /H\� GHO� &RPHUFLR� $PEXODQWH��
DSUREDGR�SRU�'HFUHWR�OHJLVODWLYR���������GH����GH�PDU]R�

(O� 7H[WR� 5HIXQGLGR� GH� OD� /H\� GHO� &RPHUFLR� $PEXODQWH�� DSUREDGR� SRU� 'HFUHWR�
OHJLVODWLYR���������GH����GH�PDU]R��TXHGD�PRGL¿FDGR�FRPR�VLJXH�

8QR��6H�DxDGH�XQ�DSDUWDGR���HQ�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�GH�OD�VLJXLHQWH�IRUPD�
©���$�HIHFWRV�GH�DFWXDOL]DFLyQ�DQXDO�GHO�LQIRUPH�GH�OD�YHQWD�DPEXODQWH�HQ�$QGDOXFtD��

ORV�$\XQWDPLHQWRV�KDEUiQ�GH�IDFLOLWDU�D� OD�'LUHFFLyQ�*HQHUDO�FRPSHWHQWH�HQ�PDWHULD�GH�
FRPHUFLR� LQWHULRU��PHGLDQWH� ORV� LQVWUXPHQWRV�GH� FRPXQLFDFLyQ�TXH� VH�GHWHUPLQHQ�� XQD�
UHODFLyQ�DQXDO��GHVDJUHJDGD�SRU�VH[R��GH�ODV�DXWRUL]DFLRQHV�FRQFHGLGDV�HQ�VX�PXQLFLSLR�
SDUD�HO�HMHUFLFLR�GHO�FRPHUFLR�DPEXODQWH�ª

'RV��6H�VXSULPH�HO�&DStWXOR�,,,�
7UHV��6H�VXSULPH�HO�DSDUWDGR���GHO�DUWtFXOR����

$UWtFXOR� ���� 0RGL¿FDFLyQ� GHO� 7H[WR� 5HIXQGLGR� GH� OD� /H\� GH� )HULDV� &RPHUFLDOHV�
2¿FLDOHV�GH�$QGDOXFtD��DSUREDGR�PHGLDQWH�'HFUHWR�OHJLVODWLYR���������GH����GH�PDU]R�

(O�7H[WR�5HIXQGLGR�GH�OD�/H\�GH�)HULDV�&RPHUFLDOHV�2¿FLDOHV�GH�$QGDOXFtD��DSUREDGR�
PHGLDQWH�HO�'HFUHWR�OHJLVODWLYR���������GH����GH�PDU]R��TXHGD�PRGL¿FDGR�FRPR�VLJXH�

8QR��6H�VXSULPH� OD�H[SUHVLyQ�©2¿FLDOHVª�GHO� WtWXOR�GHO�7H[WR�5HIXQGLGR�\� WRGDV� ODV�
UHIHUHQFLDV�UHDOL]DGDV�HQ�HO�7H[WR�5HIXQGLGR�GH�OD�/H\�GH�)HULDV�&RPHUFLDOHV�2¿FLDOHV�
GH� $QGDOXFtD�� DSUREDGR� PHGLDQWH� HO� 'HFUHWR� OHJLVODWLYR� �������� GH� ��� GH� PDU]R�� D�
©2¿FLDOHVª�X�©2¿FLDO�ª

'RV��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�FRPR�VLJXH�
©$UWtFXOR����2EMHWR�\�iPELWR�GH�DSOLFDFLyQ�
��� (O� SUHVHQWH� 7H[WR� 5HIXQGLGR� WLHQH� SRU� REMHWR� HVWDEOHFHU� OD� UHJXODFLyQ� GH� ODV�

DFWLYLGDGHV�IHULDOHV�FRPHUFLDOHV�TXH�VH�GHVDUUROOHQ�HQ�HO�iPELWR�WHUULWRULDO�GH�$QGDOXFtD�
���4XHGDQ�H[FOXLGDV�GHO�SUHVHQWH�7H[WR�5HIXQGLGR�
D�� /DV� H[SRVLFLRQHV� XQLYHUVDOHV� \� IHULDV� LQWHUQDFLRQDOHV�� TXH� VH� ULJHQ� SRU� OD�

&RQYHQFLyQ�GH�3DUtV�GH����GH�QRYLHPEUH�GH������
E�� /DV� PXHVWUDV� \� PHUFDGRV� SRSXODUHV� GHGLFDGRV� IXQGDPHQWDOPHQWH� D� SURPRYHU�

WUDQVDFFLRQHV�GH�SURGXFWRV�DJUtFRODV�\�JDQDGHURV�
F��/DV�H[SRVLFLRQHV�GH�FDUiFWHU�HVSRUiGLFR�
G��/DV�DFWLYLGDGHV�FRQJUHVXDOHV��D�H[FHSFLyQ�GH�ODV�TXH�VH�FHOHEUHQ�MXQWR�FRQ�XQD�

IHULD�FRPHUFLDO��TXHGDQGR�VROR�HVWD�VXMHWD�DO�iPELWR�GH�DSOLFDFLyQ�GHO�SUHVHQWH�WtWXOR�ª
7UHV��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�FRPR�VLJXH�
©$UWtFXOR����'H¿QLFLyQ�\�PRGDOLGDGHV�
��� 6H� HQWLHQGH� SRU� DFWLYLGDGHV� IHULDOHV� FRPHUFLDOHV�� D� HIHFWRV� GHO� SUHVHQWH� 7H[WR�

5HIXQGLGR��ODV�PDQLIHVWDFLRQHV�FRPHUFLDOHV�TXH�WLHQHQ�SRU�REMHWR�OD�H[SRVLFLyQ�GH�ELHQHV�
R�OD�RIHUWD�GH�VHUYLFLRV�SDUD�IDYRUHFHU�VX�FRQRFLPLHQWR��LQQRYDFLyQ�\�GLIXVLyQ��SURPRYHU�
FRQWDFWRV�H� LQWHUFDPELRV�FRPHUFLDOHV�\�DFHUFDU� OD�RIHUWD�D� OD�GHPDQGD�FRQ�OD�¿QDOLGDG 
GH�IRUPDOL]DU�FRQWUDWRV�GH�FRPSUDYHQWD��FRQ�R�VLQ�UHWLUDGD�GH�PHUFDQFtDV��VL�UH~QHQ�ODV�
VLJXLHQWHV�FDUDFWHUtVWLFDV�
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D��7HQHU�XQD�GXUDFLyQ�PtQLPD�GH�XQ�GtD��PDxDQD�\�WDUGH��\�Pi[LPD�GH�TXLQFH�GtDV�
FRQVHFXWLYRV��FRQ�XQ�Pi[LPR�GH�GRV�HGLFLRQHV�DO�DxR�

E��5HXQLU� XQD� SOXUDOLGDG� GH� SHUVRQDV� ItVLFDV� \� MXUtGLFDV� H[SRVLWRUDV�� HQ� XQ� UHFLQWR�
LGHQWL¿FDEOH�� \D� VHD� FHUUDGR� R� DO� DLUH� OLEUH�� FRQ� ORV� VHUYLFLRV� DGHFXDGRV� SDUD� ORV�
H[SRVLWRUHV�\�ODV�SHUVRQDV�YLVLWDQWHV�

F��&RQWDU�FRQ�XQD�HQWLGDG�RUJDQL]DGRUD�
���7LHQHQ�OD�FRQVLGHUDFLyQ�GH�DFWLYLGDGHV�IHULDOHV�FRPHUFLDOHV��ODV�VLJXLHQWHV�
D�� /D� IHULD� FRPHUFLDO�� HV� OD� DFWLYLGDG� IHULDO� GH� FDUiFWHU� SHULyGLFR� TXH� VH� GLULJH�

SULQFLSDOPHQWH�DO�S~EOLFR�SURIHVLRQDO�VLQ�TXH�SXHGD�UHDOL]DUVH�OD�YHQWD�GLUHFWD�FRQ�UHWLUDGD�
GH�PHUFDQFtD�

E��/D�IHULD�GH�PXHVWUD��HV�OD�DFWLYLGDG�IHULDO�TXH�QR�WLHQH�XQD�SHULRGLFLGDG�HVWDEOHFLGD��
GLULJLGD�SULQFLSDOPHQWH�DO�S~EOLFR�SURIHVLRQDO��HQ�OD�TXH�QR�SXHGH�UHDOL]DUVH�YHQWD�GLUHFWD�
GH�OR�H[SXHVWR�FRQ�UHWLUDGD�GH�PHUFDQFtD�

F��/D�IHULD�PHUFDGR��HV�OD�DFWLYLGDG�IHULDO�GH�FDUiFWHU�SHULyGLFR�HQ�OD�TXH�VH�DGPLWH�OD�
YHQWD�GLUHFWD�FRQ�UHWLUDGD�GH�PHUFDQFtD�\�TXH�VH�GLULJH�DO�S~EOLFR�HQ�JHQHUDO�

G�� /D� IHULD� GH� RSRUWXQLGDGHV�� HV� OD� DFWLYLGDG� IHULDO� SURPRYLGD� SRU� SHUVRQDV�
FRPHUFLDQWHV��VXV�DVRFLDFLRQHV�R�FXDOTXLHU�HQWLGDG�S~EOLFD�R�SULYDGD��FHOHEUDGD�IXHUD�GHO�
HVWDEOHFLPLHQWR�FRPHUFLDO�KDELWXDO�GH�FDGD�SHUVRQD�FRPHUFLDQWH�\�TXH�WLHQH�SRU�REMHWR�
OD�UHDOL]DFLyQ�GH�YHQWDV�HQ�OD�TXH�VH�RIUHFHQ�D�ODV�SHUVRQDV�FRQVXPLGRUDV�SURGXFWRV�HQ�
FRQGLFLRQHV�PiV�YHQWDMRVDV�TXH�ODV�KDELWXDOHV�\�HQ�OD�TXH�VH�SURGXFH�YHQWD�GLUHFWD�FRQ�
UHWLUDGD�GH�PHUFDQFtD�

���/DV�DFWLYLGDGHV� IHULDOHV�FRPHUFLDOHV�TXHGDQ�VRPHWLGDV�D� ODV�QRUPDV�VHFWRULDOHV�
HVSHFt¿FDV�UHODWLYDV�DO�SURGXFWR�H[SXHVWR�\�FRPHUFLDOL]DGR��HQ�VX�FDVR�

��� /D� IHULD�PHUFDGR� TXH� FRQOOHYD� YHQWD� GLUHFWD� FRQ� UHWLUDGD� GH� PHUFDQFtD� WHQGUi�
OD�FRQVLGHUDFLyQ�GH�YHQWD�RFDVLRQDO�R�HItPHUD��FRQIRUPH�D� OR�SUHYLVWR�HQ�HO�DUWtFXOR����
WHU�� \� TXHGDUi� VXMHWD� DO� UpJLPHQ�GH� OLEHUWDG� KRUDULD� UHJXODGR�HQ� HO� DUWtFXOR� ���� DPERV�
GHO�7H[WR�5HIXQGLGR�GH�OD�/H\�GH�&RPHUFLR�,QWHULRU�GH�$QGDOXFtD��DSUREDGR�SRU�'HFUHWR�
legislativo 1/2012, de 20 de marzo.

���/D�IHULD�GH�RSRUWXQLGDGHV�VROR�SRGUi�FHOHEUDUVH�HQ�GRPLQJRV�\�IHVWLYRV�DXWRUL]DGRV�
HQ�DSOLFDFLyQ�GH�OR�GLVSXHVWR�HQ�HO�DUWtFXOR����GHO�7H[WR�5HIXQGLGR�GH�OD�/H\�GH�&RPHUFLR�
,QWHULRU�GH�$QGDOXFtD�\�OD�YHQWD�GLUHFWD�FRQ�UHWLUDGD�GH�PHUFDQFtD�VH�UHJXODUi�FRQIRUPH�
D�OR�GLVSXHVWR�HQ�OD�6HFFLyQ����GHO�&DStWXOR�,,,�GHO�7tWXOR�9�GHO�FLWDGR�7H[WR�5HIXQGLGR�ª

&XDWUR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR����TXH�TXHGD�FRPR�VLJXH�
©���/D�HQWLGDG�RUJDQL]DGRUD�HQFDUJDGD�GH�OD�SURPRFLyQ��RUJDQL]DFLyQ�\�FHOHEUDFLyQ�

GH� DFWLYLGDGHV� IHULDOHV� FRPHUFLDOHV�� LQFOXLUi� HQ� OD� SXEOLFLGDG� TXH� OOHYH� D� FDER� GH� OD�
PLVPD�� OD�FODVL¿FDFLyQ� WHUULWRULDO� \�VHFWRULDO� FRUUHVSRQGLHQWH�HQ� IXQFLyQ�GH� ORV�FULWHULRV�
HVWDEOHFLGRV�HQ�HO�DSDUWDGR���GHO�DUWtFXOR���\�HQ�ORV�DSDUWDGRV���\���GH�HVWH�DUWtFXOR�ª

&LQFR��6H�VXSULPH�HO�DUWtFXOR���
6HLV��6H�VXSULPH�HO�DSDUWDGR���GHO�DUWtFXOR���
6LHWH��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR����2EOLJDFLRQHV�GH�OD�HQWLGDG�RUJDQL]DGRUD�
6RQ�REOLJDFLRQHV�GH�OD�HQWLGDG�RUJDQL]DGRUD�
D��'LVSRQHU�GH�XQ�VHJXUR�GH�UHVSRQVDELOLGDG�SURIHVLRQDO�X�RWURV�PHGLRV�DGHFXDGRV�

SDUD�JDUDQWL]DU��GH�IRUPD�VX¿FLHQWH��ODV�HYHQWXDOHV�UHVSRQVDELOLGDGHV�TXH�VH�GHULYHQ�GH�
OD�FHOHEUDFLyQ�GH�ODV�DFWLYLGDGHV�IHULDOHV�FRPHUFLDOHV�TXH�RUJDQLFHQ�

E��$GPLWLU�FRPR�H[SRVLWRUDV�D�DTXHOODV�HQWLGDGHV�S~EOLFDV�R�SULYDGDV��TXH�OR�VROLFLWHQ��
\�TXH�HMHU]DQ� OHJDOPHQWH�VX�DFWLYLGDG��VLHPSUH�FRQ�DGHFXDFLyQ�D� OD�FODVL¿FDFLyQ�GH� OD�
DFWLYLGDG�IHULDO�GH�TXH�VH�WUDWH�\�JDUDQWL]DQGR��HQ�WRGR�FDVR��OD�QR�GLVFULPLQDFLyQ�

F�� &HOHEUDU� ODV� DFWLYLGDGHV� IHULDOHV� FRPHUFLDOHV� FRQIRUPH� D� ODV� FRQGLFLRQHV�
SXEOLFLWDGDV�

G��*DUDQWL]DU��GHQWUR�GHO�UHFLQWR�IHULDO��HO�PDQWHQLPLHQWR�GHO�RUGHQ�S~EOLFR��OD�VHJXULGDG�
GH�ODV�SHUVRQDV��SURGXFWRV��LQVWDODFLRQHV��PHGLR�DPELHQWH�\�SURWHFFLyQ�GH�ORV�GHUHFKRV�
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GH� ODV� SHUVRQDV� FRQVXPLGRUDV� \� XVXDULDV�� DVt� FRPR� HO� FXPSOLPLHQWR� GH� OD� QRUPDWLYD�
VDQLWDULD�TXH�UHVXOWH�GH�DSOLFDFLyQ�

H��7HQHU�D�GLVSRVLFLyQ�S~EOLFD�ODV�KRMDV�GH�TXHMDV�\�UHFODPDFLRQHV��GH�DFXHUGR�FRQ�
HO�PRGHOR�HVWDEOHFLGR�HQ�HO�'HFUHWR�����������GH����GH�PD\R��SRU�HO�TXH�VH�UHJXODQ�ODV�
KRMDV�GH�TXHMDV�\�UHFODPDFLRQHV�GH�ODV�SHUVRQDV�FRQVXPLGRUDV�\�XVXDULDV�HQ�$QGDOXFtD�
\� VX� WUDPLWDFLyQ� DGPLQLVWUDWLYD�� R� QRUPDWLYD� TXH� OR� VXVWLWX\D�� \� H[SRQHU�� GH� PRGR�
SHUPDQHQWH�\�SHUIHFWDPHQWH�YLVLEOH�\�OHJLEOH��VX�FDUWHO�DQXQFLDGRU�

I�� 3UHVWDU� OD� FRODERUDFLyQ� TXH� OH� VHD� UHTXHULGD� SRU� OD� &RQVHMHUtD� FRPSHWHQWH� HQ�
PDWHULD�GH�FRPHUFLR�LQWHULRU��HQ�HO�FXPSOLPLHQWR�GH�VXV�IXQFLRQHV�GH�LQVSHFFLyQ�

J��&XPSOLU�DTXHOORV�RWURV�UHTXLVLWRV�FRQWHQLGRV�HQ�HO�SUHVHQWH�7H[WR�5HIXQGLGR�\�VXV�
GLVSRVLFLRQHV�GH�GHVDUUROOR�ª

2FKR��6H�DxDGH�XQ�DUWtFXOR���ELV��FRQ�OD�VLJXLHQWH�UHGDFFLyQ�
©$UWtFXOR���ELV��5HTXLVLWRV�
/D� FHOHEUDFLyQ� GH� ODV� DFWLYLGDGHV� IHULDOHV� FRPHUFLDOHV� UHTXHULUi� XQD� GHFODUDFLyQ�

UHVSRQVDEOH�SUHYLD�SRU�SDUWH�GH�OD�HQWLGDG�RUJDQL]DGRUD�D�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�
PDWHULD�GH�FRPHUFLR�LQWHULRU��FRQ�XQD�DQWHODFLyQ�GH�WUHLQWD�GtDV�D�VX�IHFKD�GH�LQLFLR��HQ�
OD�TXH�VH�KDEUi�GH� LQGLFDU� OD� WLSRORJtD�\�FODVL¿FDFLyQ�GH� OD�DFWLYLGDG� IHULDO�D�UHDOL]DU�� OD�
XELFDFLyQ�\�GXUDFLyQ�GHO�HYHQWR��HO�Q~PHUR�GH�SXHVWRV�D�LQVWDODU��ODV�SHUVRQDV�H[SRVLWRUDV�
SDUWLFLSDQWHV��HO�PXQLFLSLR�GRQGH�VH�GHVDUUROOD� OD�DFWLYLGDG�IHULDO�\� OD� LQIRUPDFLyQ�VREUH�
GLFKD�HQWLGDG�RUJDQL]DGRUD��7RGR�HOOR��VLQ�SHUMXLFLR�GH�ORV�UHTXLVLWRV�TXH��HQ�HO�HMHUFLFLR�
GH� VXV� FRPSHWHQFLDV�� SXHGDQ� VHU� H[LJLGRV� SRU� HO� $\XQWDPLHQWR� GH� OD� ORFDOLGDG� GRQGH�
YD\D�D�FHOHEUDUVH�HO�HYHQWR�ª

1XHYH��6H�VXSULPHQ�ORV�&DStWXORV�,9�\�9�
'LH]��6H�PRGL¿FD�OD�OHWUD�D��GHO�DSDUWDGR���\�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGDQ�

UHGDFWDGRV�FRPR�VLJXH�
©D��1R� WHQHU� D� GLVSRVLFLyQ� GH� ODV� SHUVRQDV� FRQVXPLGRUDV� \� XVXDULDV� ODV� KRMDV� GH�

TXHMDV�\�UHFODPDFLRQHV�H[LJLGDV�HQ�HO�DUWtFXOR���H���GH�DFXHUGR�FRQ�HO�PRGHOR�HVWDEOHFLGR�
HQ� OD� QRUPDWLYD� YLJHQWH� UHJXODGRUD� GH� GHIHQVD� GH� ODV� SHUVRQDV� FRQVXPLGRUDV�� R� QR�
H[SRQHU��GH�PRGR�SHUPDQHQWH�\�SHUIHFWDPHQWH�YLVLEOH�\�OHJLEOH��VX�FDUWHO�DQXQFLDGRU�ª

©���6RQ�LQIUDFFLRQHV�JUDYHV�
D��(O�XVR�LQGHELGR�GH�ODV�FODVL¿FDFLRQHV�UHFRQRFLGDV�GH�DFXHUGR�FRQ�OR�GLVSXHVWR�HQ�

ORV�DUWtFXORV�����\���GH�HVWH�7H[WR�5HIXQGLGR�
E��/D�H[FOXVLyQ�LQMXVWL¿FDGD�GH�H[SRVLWRUHV�HQ�XQD�IHULD�FRPHUFLDO�
F�� (O� LQFXPSOLPLHQWR� GH� ODV� FRQGLFLRQHV� GHFODUDGDV� SDUD� OD� FHOHEUDFLyQ� GH� OD� IHULD�

comercial.
G��1R�SUHVWDU�OD�FRODERUDFLyQ�UHTXHULGD�SRU�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�

comercio interior.
H�� /D� QR� FHOHEUDFLyQ� GH� IHULDV� FRPHUFLDOHV� FRPXQLFDGDV�� VDOYR� TXH� FRQFXUUDQ�

FLUFXQVWDQFLDV�GH�HVSHFLDO�JUDYHGDG�GHELGDPHQWH�MXVWL¿FDGDV�
I��/D�LQREVHUYDQFLD�GH�ODV�REOLJDFLRQHV�GH�RUJDQL]DFLyQ�\�IXQFLRQDPLHQWR�HVWDEOHFLGDV�

HQ�HO�DUWtFXOR����QR�WLSL¿FDGDV�HQ�HVWH�DUWtFXOR�
J��/D�FRPLVLyQ��HQ�HO�WpUPLQR�GH�XQ�DxR��GH�PiV�GH�XQD�LQIUDFFLyQ�OHYH��FXDQGR�DVt�

KD\D�VLGR�GHFODUDGR�SRU�UHVROXFLyQ�¿UPH�
K��(O�LQFXPSOLPLHQWR�GH�ORV�PDQGDWRV�R�UHTXHULPLHQWRV�UHDOL]DGRV�SRU�OD�&RQVHMHUtD�

FRPSHWHQWH�HQ�PDWHULD�GH�FRPHUFLR�LQWHULRU�HQ�HO�HMHUFLFLR�GH�VXV�IXQFLRQHV�
L��(O�LQFXPSOLPLHQWR�GH�ORV�UHTXLVLWRV�SDUD�HO�HMHUFLFLR�GH�OD�YHQWD�RFDVLRQDO�R�HItPHUD�

UHJXODGRV� HQ� HO� 7H[WR�5HIXQGLGR� GH� OD� /H\� GH�&RPHUFLR� ,QWHULRU� GH�$QGDOXFtD�� HQ� ODV�
YHQWDV�GLUHFWDV�FRQ�UHWLUDGD�GH�PHUFDQFtD�TXH�VH�UHDOLFH�HQ�XQD�IHULD�PHUFDGR�

M��/D�FHOHEUDFLyQ�GH�IHULD�GH�RSRUWXQLGDGHV�HQ�GRPLQJR�R�IHVWLYR�GH�DSHUWXUD�FRPHUFLDO�
QR�DXWRUL]DGD�R�FRQ� LQFXPSOLPLHQWR�GH� ORV�UHTXLVLWRV�HVWDEOHFLGRV�HQ� OD�6HFFLyQ����GHO�
&DStWXOR�,,,�GHO�7tWXOR�9�GHO�7H[WR�5HIXQGLGR�GH�OD�/H\�GH�&RPHUFLR�,QWHULRU�GH�$QGDOXFtD�ª
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2QFH��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����3URFHGLPLHQWR�VDQFLRQDGRU�
���(O�SURFHGLPLHQWR�SDUD�OD�LPSRVLFLyQ�GH�ODV�VDQFLRQHV�VH�DMXVWDUi�D�OR�HVWDEOHFLGR�

HQ� OD� /H\� ��������� GH� �� GH� RFWXEUH�� GHO� 3URFHGLPLHQWR� $GPLQLVWUDWLYR� &RP~Q� GH� ODV�
$GPLQLVWUDFLRQHV�3~EOLFDV��\�HQ�OD�/H\����������GH���GH�RFWXEUH��GH�5pJLPHQ�-XUtGLFR�GHO�
6HFWRU�3~EOLFR��\�GHPiV�QRUPDWLYD�GH�DSOLFDFLyQ�

���/D�$GPLQLVWUDFLyQ�GH�OD�-XQWD�GH�$QGDOXFtD��D�WUDYpV�GH�OD�&RQVHMHUtD�FRPSHWHQWH�
HQ�PDWHULD�GH�FRPHUFLR� LQWHULRU�� LQVSHFFLRQDUi� ODV�DFWLYLGDGHV� IHULDOHV�FRPHUFLDOHV��DVt�
FRPR�UHFDEDUi�GH�ODV�HQWLGDGHV�RUJDQL]DGRUDV�FXDQWD�LQIRUPDFLyQ�UHVXOWH�QHFHVDULD��D�
¿Q�GH�JDUDQWL]DU�HO� FXPSOLPLHQWR�GHO�SUHVHQWH�7H[WR�5HIXQGLGR�\� VXV�GLVSRVLFLRQHV�GH�
desarrollo.

/DV� DFWLYLGDGHV� GH� LQVSHFFLyQ� VHUiQ� HMHUFLGDV� SRU� ODV� SHUVRQDV� IXQFLRQDULDV��
DGVFULWDV�DO�yUJDQR�R�XQLGDG�DGPLQLVWUDWLYD�TXH�WHQJD�DWULEXLGD�OD�IXQFLyQ�GH�LQVSHFFLyQ�
HQ�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�FRPHUFLR�LQWHULRU�

(Q�HO�HMHUFLFLR�GH�ODV�IXQFLRQHV�LQVSHFWRUDV��ODV�SHUVRQDV�IXQFLRQDULDV�GH�OD�,QVSHFFLyQ�
WHQGUiQ�OD�FXDOLGDG�GH�DXWRULGDG�\��VLQ�SHUMXLFLR�GH�OD�GHSHQGHQFLD�RUJiQLFD�\�IXQFLRQDO�GH�
OD�DXWRULGDG�DGPLQLVWUDWLYD�FRUUHVSRQGLHQWH��DFWXDUiQ�FRQ�WRWDO� LQGHSHQGHQFLD�\�HVWULFWD�
VXMHFLyQ�DO�SULQFLSLR�GH�LPSDUFLDOLGDG�

3DUD� HO� FXPSOLPLHQWR� GH� VXV� IXQFLRQHV�� WDQWR� ODV� SHUVRQDV� IXQFLRQDULDV� GH� OD�
,QVSHFFLyQ� FRPR� ODV� SHUVRQDV� LQVSHFFLRQDGDV� VH� VXMHWDUiQ� D� OR� GLVSXHVWR� HQ� ORV�
DUWtFXORV������\���GHO�7H[WR�5HIXQGLGR�GH�OD�/H\�GHO�&RPHUFLR�,QWHULRU�GH�$QGDOXFtD�

3. La competencia para iniciar los procedimientos sancionadores en materia de 
actividades feriales comerciales en el caso de infracciones leves corresponderá a la 
SHUVRQD�WLWXODU�GH�OD�'HOHJDFLyQ�7HUULWRULDO�GH�OD�-XQWD�GH�$QGDOXFtD�FRQ�FRPSHWHQFLDV�HQ�
PDWHULD�GH�FRPHUFLR�LQWHULRU��VLHQGR�ODV�SHUVRQDV�IXQFLRQDULDV�DGVFULWDV�DO�FRUUHVSRQGLHQWH�
6HUYLFLR�GH�OD�'HOHJDFLyQ�7HUULWRULDO�TXLHQHV�OOHYDUiQ�D�FDER�VX�LQVWUXFFLyQ�

4. La competencia para iniciar los procedimientos sancionadores en materia de 
DFWLYLGDGHV� IHULDOHV� FRPHUFLDOHV� HQ� HO� FDVR� GH� LQIUDFFLRQHV� JUDYHV� \� PX\� JUDYHV�
FRUUHVSRQGHUi� D� OD� SHUVRQD� WLWXODU� GH� OD� 'LUHFFLyQ� *HQHUDO� GH� OD� -XQWD� GH� $QGDOXFtD�
FRQ� FRPSHWHQFLD� HQ� PDWHULD� GH� FRPHUFLR� LQWHULRU�� VLHQGR� ODV� SHUVRQDV� IXQFLRQDULDV�
DGVFULWDV�DO�FRUUHVSRQGLHQWH�6HUYLFLR�GH�OD�'LUHFFLyQ�*HQHUDO�TXLHQHV�OOHYDUiQ�D�FDER�VX�
LQVWUXFFLyQ�

��� /D� FRPSHWHQFLD� SDUD� OD� LPSRVLFLyQ� GH� VDQFLRQHV� SRU� LQIUDFFLRQHV� OHYHV�
FRUUHVSRQGHUi�D�OD�SHUVRQD�WLWXODU�GH�OD�'HOHJDFLyQ�3URYLQFLDO�R�7HUULWRULDO�FRPSHWHQWH�HQ�
PDWHULD�GH�FRPHUFLR�LQWHULRU��\�SRU�LQIUDFFLRQHV�JUDYHV�\�PX\�JUDYHV�D�OD�SHUVRQD�WLWXODU�
GH�OD�'LUHFFLyQ�*HQHUDO�GH�OD�-XQWD�GH�$QGDOXFtD�FRPSHWHQWH�HQ�GLFKD�PDWHULD�

��� (O� SOD]R� SDUD� UHVROYHU� \� QRWL¿FDU� OD� UHVROXFLyQ� H[SUHVD� GH� ORV� SURFHGLPLHQWRV�
VDQFLRQDGRUHV� VHUi� GH� GLH]� PHVHV�� D� FRQWDU� GHVGH� OD� IHFKD� GHO� DFXHUGR� GH� LQLFLR��
7UDQVFXUULGR�GLFKR�SOD]R�VLQ�TXH�VH�KXELHUD�GLFWDGR�\�QRWL¿FDGR�OD�UHVROXFLyQ��VH�SURGXFLUi�
OD� FDGXFLGDG� GH� ORV� PLVPRV�� &DGXFDGR� XQ� SURFHGLPLHQWR�� VH� GHFODUDUi� OD� FDGXFLGDG�
GH�ODV�DFWXDFLRQHV��(Q�FDVR�GH�TXH�OD� LQIUDFFLyQ�QR�KXELHVH�SUHVFULWR��GHEHUi�LQLFLDUVH�
XQ� QXHYR� SURFHGLPLHQWR� VDQFLRQDGRU�� SXGLHQGR� LQFRUSRUDUVH� DO� PLVPR� ORV� HOHPHQWRV�
SUREDWRULRV�\�RWURV�DFWRV�GH�LQVWUXFFLyQ�YiOLGDPHQWH�UHDOL]DGRV�GXUDQWH�OD�WUDPLWDFLyQ�GHO�
SURFHGLPLHQWR�FDGXFDGR�ª

'RFH��6H�VXSULPH�OD�GLVSRVLFLyQ�DGLFLRQDO�VHJXQGD�

$UWtFXOR�����0RGL¿FDFLyQ�GHO�7H[WR�5HIXQGLGR�GH�OD�/H\�$QGDOX]D�GH�8QLYHUVLGDGHV��
DSUREDGR�SRU�'HFUHWR�OHJLVODWLYR���������GH���GH�HQHUR�

6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����7tWXORV�R¿FLDOHV�
��� &RUUHVSRQGH� DO� &RQVHMR� GH� *RELHUQR� GH� OD� -XQWD� GH� $QGDOXFtD� DXWRUL]DU� OD�

LPSODQWDFLyQ� \� VXSUHVLyQ�GH�HQVHxDQ]DV�XQLYHUVLWDULDV� FRQGXFHQWHV� D� OD� REWHQFLyQ�GH 
WtWXORV�GH�FDUiFWHU�R¿FLDO�\�YDOLGH]�HQ�WRGR�HO�WHUULWRULR�QDFLRQDO�TXH�VH�LPSDUWLUiQ�HQ�ODV�
8QLYHUVLGDGHV�DQGDOX]DV�
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/D� LQLFLDWLYD� SRGUi� VHU� GH� OD� &RQVHMHUtD� FRPSHWHQWH� HQ�PDWHULD� GH�8QLYHUVLGDGHV��
FRQ� HO� DFXHUGR� GHO� &RQVHMR� GH� *RELHUQR� GH� OD� 8QLYHUVLGDG�� R� ELHQ� SRU� LQLFLDWLYD� GHO�
&RQVHMR�GH�*RELHUQR�GH�ODV�8QLYHUVLGDGHV�S~EOLFDV�R�GH�ORV�yUJDQRV�TXH�VH�HVWDEOH]FDQ�
HQ� ODV�QRUPDV�GH�RUJDQL]DFLyQ�\� IXQFLRQDPLHQWR�GH� ODV�8QLYHUVLGDGHV�SULYDGDV��SUHYLR�
FXPSOLPLHQWR�GH�ORV�VLJXLHQWHV�WUiPLWHV�

D�� 6HUi� QHFHVDULR� LQIRUPH� SUHYLR� IDYRUDEOH� GHO� &RQVHMR� 6RFLDO� R� GHO� yUJDQR�
competente de las Universidades privadas. En el caso de la Universidad Internacional de 
$QGDOXFtD��DO�QR�WHQHU�&RQVHMR�6RFLDO��HVWD�FRPSHWHQFLD�VHUi�DVXPLGD�SRU�VX�3DWURQDWR�

E�� (Q� HO� FDVR� GH� FUHDFLyQ� GH� QXHYDV� WLWXODFLRQHV�� H[LJLUi�� DO� PHQRV�� OD� SUHYLD�
SUHVHQFLD�GH�OD�PLVPD�HQ�ODV�OtQHDV�HVWUDWpJLFDV�GH�OD�8QLYHUVLGDG�HQ�FXHVWLyQ��HO�HVWXGLR�
GH�OD�GHPDQGD�HIHFWLYD�GH�OD�WLWXODFLyQ�HQ�HO�VLVWHPD�XQLYHUVLWDULR��TXH�LQFOX\D�ORV�HIHFWRV�
VREUH� HO� HQWRUQR� SURYLQFLDO� \� DQGDOX]� \� ODV� SRVLELOLGDGHV� GH� LQVHUFLyQ� ODERUDO� GH� ORV�
HJUHVDGRV��OD�YDORUDFLyQ�GH�UHTXHULPLHQWRV�GH�FDOLGDG�GH�OD�WLWXODFLyQ��\�HO�HVWXGLR�GH�OD�
FRPSOHPHQWDULHGDG�FRQ�RWUDV�WLWXODFLRQHV�GH�OD�SURSLD�8QLYHUVLGDG�

F��6H�H[LJLUi�WDPELpQ�LQIRUPH�GHO�&RQVHMR�GH�8QLYHUVLGDGHV�\�GHO�&RQVHMR�$QGDOX]�GH�
8QLYHUVLGDGHV��HQ�ORV�TXH�VH�YHUL¿TXH�TXH�HO�SODQ�GH�HVWXGLRV�VH�DMXVWD�D�ODV�GLUHFWULFHV�\�
FRQGLFLRQHV�HVWDEOHFLGDV�UHJODPHQWDULDPHQWH�

(O� SOD]R� SDUD� UHVROYHU� OD� VROLFLWXG� GH� DXWRUL]DFLyQ� VHUi� GH� WUHV� PHVHV� GHVGH� HO�
LQLFLR� GHO� SURFHGLPLHQWR�� WUDQVFXUULGR� GLFKR� SOD]R� VLQ� UHVROXFLyQ� H[SUHVD� VH� HQWHQGHUi�
GHVHVWLPDGD�OD�VROLFLWXG�

8QD�YH]�DSUREDGR�HO�WtWXOR�R¿FLDO�VHUi�LQIRUPDGD�OD�&RQIHUHQFLD�*HQHUDO�GH�3ROtWLFD�
8QLYHUVLWDULD�� $VLPLVPR�� HO� 5HFWRU� RUGHQDUi� SXEOLFDU� HO� SODQ� GH� HVWXGLRV� HQ� HO� %ROHWtQ�
2¿FLDO�GHO�(VWDGR�\�HQ�HO�%ROHWtQ�2¿FLDO�GH�OD�-XQWD�GH�$QGDOXFtD�

���/D�FUHDFLyQ�\�VXSUHVLyQ�GH�HQVHxDQ]DV�FRQGXFHQWHV�D�OD�REWHQFLyQ�GH�WtWXORV�GH�
FDUiFWHU� R¿FLDO� \� YDOLGH]� HQ� WRGR� HO� WHUULWRULR� QDFLRQDO� HQ� ODV�8QLYHUVLGDGHV� DQGDOX]DV�
GHEHUi�UHVSRQGHU�HQ�WRGR�FDVR�D�ORV�VLJXLHQWHV�SULQFLSLRV�GH�DFWXDFLyQ�

D�� $GHFXDFLyQ� D� OD� GHPDQGD� VRFLDO� TXH� VH� UHDOL]D� GHVGH� HO� HQWRUQR� FXOWXUDO��
SURGXFWLYR�\�HPSUHVDULDO�\�D�OD�GHPDQGD�YRFDFLRQDO�GH�ORV�HVWXGLDQWHV��(Q�HVWH�VHQWLGR�
VH�SRWHQFLDUiQ�ODV�GREOHV�WLWXODFLRQHV�

E��,PSODQWDFLyQ�VHOHFWLYD�GH�ODV�WLWXODFLRQHV�GH�DOWD�HVSHFLDOL]DFLyQ�
F��(¿FLHQFLD��TXH�HYLWH�OD�VREUHRIHUWD�GH�SOD]DV�GH�HVWXGLR��OD�GXSOLFLGDG�GH�FRVWHV�\�

OD�LQDGHFXDFLyQ�GH�OD�RIHUWD�D�OD�GHPDQGD�GH�HVWXGLRV�
G��3ODQL¿FDFLyQ��GH�PDQHUD�TXH�OD�FUHDFLyQ�\�VXSUHVLyQ�GH�WLWXODFLRQHV�UHVSRQGD�D�OD�

SURJUDPDFLyQ�HVWUDWpJLFD�GHO�VLVWHPD�XQLYHUVLWDULR�DQGDOX]�\�GH�FDGD�8QLYHUVLGDG�
H��&DOLGDG��TXH�JDUDQWLFH�TXH� ODV�HQVHxDQ]DV� LPSDUWLGDV�FRQGXFHQ�D� OD� IRUPDFLyQ�

FLHQWt¿FD�� KXPDQD� \� WpFQLFD� QHFHVDULDV� SDUD� HO� GHVDUUROOR� SHUVRQDO� \� SURIHVLRQDO� GHO�
HVWXGLDQWH�

I��3URPRFLyQ�GH�ODV�WLWXODFLRQHV�SURSLDV�XQLYHUVLWDULDV�H�LQWHUXQLYHUVLWDULDV�
J��3UR[LPLGDG�GH�ORV�HVWXGLRV�GH�DOWD�GHPDQGD�
��� /D� &RPXQLGDG� $XWyQRPD� GH� $QGDOXFtD�� D� SURSXHVWD� GHO� &RQVHMR� $QGDOX]�

GH� 8QLYHUVLGDGHV�� SRGUi� FHUWL¿FDU� OD� HVSHFLDO� FDOLGDG� GH� ORV� WtWXORV� SURSLRV� GH� ODV�
8QLYHUVLGDGHV�DQGDOX]DV�ª

$UWtFXOR�����0RGL¿FDFLyQ�GHO�'HFUHWR�����������GH���GH�RFWXEUH��SRU�HO�TXH�VH�UHJXOD�
OD� FRPSRVLFLyQ� GH� ORV� yUJDQRV� GH� JRELHUQR� GH� ODV� &iPDUDV� 2¿FLDOHV� GH� &RPHUFLR��
,QGXVWULD��6HUYLFLRV�\�1DYHJDFLyQ�GH�$QGDOXFtD�\�HO�SURFHGLPLHQWR�HOHFWRUDO�

(O�'HFUHWR����������� GH���GH�RFWXEUH�� SRU� HO� TXH� VH� UHJXOD� OD� FRPSRVLFLyQ�GH� ORV�
yUJDQRV� GH� JRELHUQR� GH� ODV� &iPDUDV� 2¿FLDOHV� GH� &RPHUFLR�� ,QGXVWULD�� 6HUYLFLRV� \�
1DYHJDFLyQ�GH�$QGDOXFtD�\�HO�SURFHGLPLHQWR�HOHFWRUDO��TXHGD�PRGL¿FDGR�FRPR�VLJXH�

8QR�� 6H� DxDGH� HO� VLJXLHQWH� SiUUDIR� DO� ¿QDO� GHO� DSDUWDGR� �� GHO� DUWtFXOR� ���� FRQ� OD�
VLJXLHQWH�UHGDFFLyQ�

©7DQWR�OD�3UHVLGHQFLD�FRPR�OD�6HFUHWDUtD�VHUiQ�HOHJLGDV�SRU�ODV�SHUVRQDV�LQWHJUDQWHV�
GH�OD�-XQWD�(OHFWRUDO��HQWUH�ODV�UHSUHVHQWDQWHV�GH�ODV�SHUVRQDV�HOHFWRUDV�GH�ODV�&iPDUDV�
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\�GH�ODV�SHUVRQDV�GHVLJQDGDV�SRU�OD�'HOHJDFLyQ�3URYLQFLDO�R�7HUULWRULDO�FRUUHVSRQGLHQWH��
UHVSHFWLYDPHQWH�ª

'RV��6H�PRGL¿FD�HO�~OWLPR�SiUUDIR�GHO�DSDUWDGR���GHO�DUWtFXOR�����TXHGDQGR�UHGDFWDGR�
FRPR�VLJXH�

©/DV�SHUVRQDV�ItVLFDV�OR�KDUiQ�SHUVRQDOPHQWH�\�ODV�SHUVRQDV�MXUtGLFDV�SRU�PHGLR�GH�
UHSUHVHQWDFLyQ�GHVLJQDGD�H[SUHVDPHQWH�D�WDO�HIHFWR�FRQ�SRGHU�VX¿FLHQWH�R�DFXHUGR�GHO�
yUJDQR�GH�DGPLQLVWUDFLyQ�ª

7UHV��6H�PRGL¿FDQ�ORV�DSDUWDGRV���\���\�VH�DxDGH�XQ�DSDUWDGR���DO�DUWtFXOR�����TXH�
TXHGDQ�UHGDFWDGRV�FRPR�VLJXH�

©���&XDQGR�DOJXQD�YRFDOtD�HOHFWLYD�GHO�3OHQR�SLHUGD�VX�FRQGLFLyQ�GH�WDO��VH�SURYHHUi�
PHGLDQWH� VX� VXVWLWXFLyQ� SRU� OD� VLJXLHQWH� FDQGLGDWXUD� PiV� YRWDGD� GHQWUR� GH� VX� JUXSR�
R� FDWHJRUtD�� 6L� QR� KXELHUD� RWUD� FDQGLGDWXUD�� ODV� YDFDQWHV� VH� SURYHHUiQ� PHGLDQWH� OD�
FRQYRFDWRULD�GH�HOHFFLRQHV�DO�JUXSR�R�FDWHJRUtD�GH�TXH�VH�WUDWH�

$�HVWH�¿Q�� OD�6HFUHWDUtD�GH� OD�&iPDUD��HQ�HO�SOD]R�GH� ORV�GLH]�GtDV�VLJXLHQWHV�D� OD�
GHFODUDFLyQ�GH�OD�YDFDQWH��FRPXQLFDUi�SRU�HVFULWR�HVWD�FLUFXQVWDQFLD�D�ORV�HOHFWRUHV�TXH�
FRUUHVSRQGD��R�VL�VX�Q~PHUR�H[FHGLHUD�GH�FLHQ��PHGLDQWH�DQXQFLR�HQ�HO�©%ROHWtQ�2¿FLDOª�
GH�OD�SURYLQFLD�\�HQ�HO�©%ROHWtQ�2¿FLDO�GH�OD�-XQWD�GH�$QGDOXFtDª��\�DO�PHQRV�HQ�XQR�GH�ORV�
GLDULRV�GH�PD\RU�FLUFXODFLyQ�HQ�OD�GHPDUFDFLyQ�GH�OD�&iPDUD��D�¿Q�GH�TXH�ODV�SHUVRQDV�
TXH�OR�GHVHHQ�SXHGDQ�SUHVHQWDU�OD�FDQGLGDWXUD�GH�FRQIRUPLGDG�FRQ�OR�TXH�HVWDEOHFH�HVWH�
GHFUHWR��GDQGR�FXHQWD�D�OD�DGPLQLVWUDFLyQ�WXWHODQWH�

/DV�FRPSHWHQFLDV�SURSLDV�GH�OD�MXQWD�HOHFWRUDO�HQ�HVWRV�VXSXHVWRV��VHUiQ�DVXPLGDV�
SRU�HO�&RPLWp�(MHFXWLYR�

/D�SHUVRQD�HOHJLGD�RFXSDUi�HO�FDUJR�SRU�HO�WLHPSR�TXH�IDOWH�SDUD�FXPSOLU�HO�PDQGDWR�
GH�DTXHOOD�D�TXLHQ�VXVWLWX\D�

���6L�OD�YDFDQWH�DIHFWDVH�D�DOJXQD�GH�ODV�YRFDOtDV�GH�ORV�JUXSRV�%��\�&��GHO�DUWtFXOR�����
GHO�3OHQR��OD�YDFDQWH�VH�FXEULUi�SRU�OD�FDQGLGDWXUD�TXH�KXELHUH�REWHQLGR�PD\RU�Q~PHUR�
GH�YRWRV�\�QR�KXELHVH�ORJUDGR�GHVLJQDFLyQ��6L�VH�DJRWDVH�HO�Q~PHUR�GH�FDQGLGDWXUDV��OD�
6HFUHWDUtD�*HQHUDO�GH�OD�&iPDUD�UHTXHULUi�GH�QXHYR�D�ODV�RUJDQL]DFLRQHV�HPSUHVDULDOHV�
VHxDODGDV��DVt�FRPR�D�ODV�HPSUHVDV�GH�PD\RU�DSRUWDFLyQ�HFRQyPLFD�YROXQWDULD�HQ�FDGD�
GHPDUFDFLyQ��SDUD�TXH�SURSRQJDQ�QXHYDV�FDQGLGDWXUDV�

(Q�HO� FDVR� GH� YDFDQWHV� SURGXFLGDV� FRPR� FRQVHFXHQFLD� GH� KDEHU� GHVDSDUHFLGR� OD�
UHODFLyQ�GH�UHSUHVHQWDFLyQ�HQWUH�OD�YRFDOtD�\�OD�SHUVRQD�MXUtGLFD�D�OD�FXDO�UHSUHVHQWDED��
QR� VHUi� SUHFLVR� FRQYRFDU� QXHYD� HOHFFLyQ� HQ� HO� JUXSR� R� FDWHJRUtD� GH� TXH� VH� WUDWH��
VXVWLWX\pQGRVH�SRU�DTXHOOD�SHUVRQD�TXH�GHWHUPLQH�OD�HPSUHVD��(VWD�UHJOD�QR�VH�DSOLFDUi�
en el caso de la Presidencia.

�����
���&XDQGR�OD�YDFDQWH�SURGXFLGD�HQ�HO�3OHQR�WHQJD�FRPR�FRQVHFXHQFLD�XQD�YDFDQWH�

HQ�HO�&RPLWp�(MHFXWLYR��R�OD�GH�OD�SURSLD�3UHVLGHQFLD�GH�OD�&iPDUD��VH�SURFHGHUi�D�FXEULU�
SULPHUR�OD�YDFDQWH�GHO�3OHQR��SRU�HO�SURFHGLPLHQWR�HVWDEOHFLGR�HQ�ORV�DSDUWDGRV���\���

&HOHEUDGD�HVWD�HOHFFLyQ��VH�SURYHHUi� OD�YDFDQWH�GHO� FDUJR�GH� OD�3UHVLGHQFLD�R�GHO�
UHVWR�GHO�&RPLWp�(MHFXWLYR�HQ�VHVLyQ�GHO�3OHQR�FRQYRFDGD�DO�HIHFWR��SRU�HO�SURFHGLPLHQWR�
HVWDEOHFLGR�HQ�HO�&DStWXOR�,9�ª

$UWtFXOR�����0RGL¿FDFLyQ�GHO�'HFUHWR�OH\���������GH����GH�GLFLHPEUH��SDUD�HO�IRPHQWR�
GH� LQLFLDWLYDV�HFRQyPLFDV�PHGLDQWH� OD� DJLOL]DFLyQ� \� VLPSOL¿FDFLyQ�DGPLQLVWUDWLYDV�HQ� OD�
WUDPLWDFLyQ�GH�SUR\HFWRV�\�VX�GHFODUDFLyQ�GH�LQWHUpV�HVWUDWpJLFR�SDUD�$QGDOXFtD��SDUD�OD�
FUHDFLyQ�GH�XQD�XQLGDG�DFHOHUDGRUD�GH�SUR\HFWRV�GH�LQWHUpV�HVWUDWpJLFR�\�SRU�HO�TXH�VH�
PRGL¿FD� OD�/H\���������GH����GH�HQHUR��GH�2UGHQDFLyQ�GHO�7HUULWRULR�GH� OD�&RPXQLGDG�
$XWyQRPD�GH�$QGDOXFtD��\�OD�/H\���������GH����GH�GLFLHPEUH��GH�2UGHQDFLyQ�8UEDQtVWLFD�
GH�$QGDOXFtD�

(O�'HFUHWR�OH\���������GH����GH�GLFLHPEUH��SDUD�HO�IRPHQWR�GH�LQLFLDWLYDV�HFRQyPLFDV�
PHGLDQWH� OD�DJLOL]DFLyQ�\�VLPSOL¿FDFLyQ�DGPLQLVWUDWLYDV�HQ� OD� WUDPLWDFLyQ�GH�SUR\HFWRV�\�
VX� GHFODUDFLyQ� GH� LQWHUpV� HVWUDWpJLFR� SDUD� $QGDOXFtD�� SDUD� OD� FUHDFLyQ� GH� XQD� XQLGDG�



0
0
2
5
2
3
0
4

�/¸NFSP�³µ²���7JFSOFT�²¸�EF�EJDJFNCSF�EF�³±³²

Q�HJOB�³±±´µ�²µ¹

#PMFU«O�0_DJBM�EF�MB�+VOUB�EF�"OEBMVD«B

BOJA

%FQ±TJUP�-FHBM��4&�µ²±�²º¸º��*44/��³³¶´���¹±³9� IUUQ���XXX�KVOUBEFBOEBMVDJB�FT�FCPKB

DFHOHUDGRUD�GH�SUR\HFWRV�GH�LQWHUpV�HVWUDWpJLFR�\�SRU�HO�TXH�VH�PRGL¿FD�OD�/H\���������
GH����GH�HQHUR��GH�2UGHQDFLyQ�GHO�7HUULWRULR�GH�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD��
\� OD� /H\� �������� GH� ��� GH� GLFLHPEUH�� GH�2UGHQDFLyQ�8UEDQtVWLFD� GH�$QGDOXFtD�� TXHGD�
PRGL¿FDGR�FRPR�VLJXH�

8QR��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR����&RQFHSWR�
6RQ�LQYHUVLRQHV�HPSUHVDULDOHV�GH�LQWHUpV�HVWUDWpJLFR�SDUD�$QGDOXFtD�ODV�GHFODUDGDV�

FRPR� WDOHV�SRU�VX�HVSHFLDO� UHOHYDQFLD�\�FRKHUHQFLD�FRQ�HO�GHVDUUROOR�\� OD�SODQL¿FDFLyQ�
HFRQyPLFD��VRFLDO�\�WHUULWRULDO�GH�$QGDOXFtD��\�TXH�LQFRUSRUHQ�PHGLGDV�GH�VRVWHQLELOLGDG�
DPELHQWDO�ª

'RV��6H�PRGL¿FD�HO�SULPHU�SiUUDIR�GHO�DUWtFXOR������TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©3RGUiQ� VHU� GHFODUDGDV� GH� LQWHUpV� HVWUDWpJLFR� SDUD� $QGDOXFtD� DTXHOODV� LQLFLDWLYDV�

HPSUHVDULDOHV�� H[FOXLGDV� ODV� UHVLGHQFLDOHV�� TXH� VH� GHVDUUROOHQ� HQ�$QGDOXFtD� \� SXHGDQ�
HQFXDGUDUVH�HQ�DOJXQD�GH�ODV�VLJXLHQWHV�FDWHJRUtDV�GH�SUR\HFWRV�ª

7UHV��6H�PRGL¿FD�HO�DUWtFXOR�����L���TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©L�� /RV� SUR\HFWRV� D� ORV� TXH� OHV� VRQ� DSOLFDEOHV� ODV� DXWRUL]DFLRQHV� DGPLQLVWUDWLYDV�

FRQWHPSODGDV�HQ�HO� DUWtFXOR����GH� OD� /H\���������� GH����GH�GLFLHPEUH�� UHODWLYRV�D� ORV�
SUR\HFWRV�GH�LQYHUVLyQ�HQ�ODV�5HGHV�GH�7UDQVSRUWH�\�'LVWULEXFLyQ�GH�VXPLQLVWUR�HOpFWULFR��
ORV�SUR\HFWRV�GH�YDORUL]DFLyQ�HQHUJpWLFD�GH�UHVLGXRV�R�ELRPDVD��DVt�FRPR�ORV�SUR\HFWRV�GH�
HQHUJtD�UHQRYDEOHV�TXH�WHQJDQ�VLJQL¿FDWLYRV�HIHFWRV�GH�DUUDVWUH�VREUH�HO�VHFWRU�LQGXVWULDO�
DQGDOX]��HQ� OR� UHODWLYR�D� ORV�ELHQHV�GH�HTXLSR�XWLOL]DGRV�HQ�VX�SURFHVR�SURGXFWLYR�� VLQ�
SHUMXLFLR�GH�OR�HVWDEOHFLGR�HQ�HO�DSDUWDGR���GH�HVWH�DUWtFXOR�ª

&XDWUR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR���TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©��� /RV� SUR\HFWRV� HPSUHVDULDOHV� TXH� VH� GHVDUUROOHQ� HQ� $QGDOXFtD� \� VROLFLWHQ� VX�

GHFODUDFLyQ�FRPR�GH�LQWHUpV�HVWUDWpJLFR�GHEHUiQ��
D�� 1R� DIHFWDU� D� ]RQDV� TXH� WHQJDQ� XQ� HVSHFt¿FR� UpJLPHQ� GH� SURWHFFLyQ� SRU� OD�

OHJLVODFLyQ� DGPLQLVWUDWLYD� VHFWRULDO� TXH� HVWDEOH]FD� SURKLELFLRQHV� \� OLPLWDFLRQHV� TXH�
GHWHUPLQHQ�OD�LPSURFHGHQFLD�GH�VX�GHFODUDFLyQ�FRPR�LQYHUVLyQ�GH�LQWHUpV�HVWUDWpJLFR�

E��&RQWULEXLU�D�OD�FUHDFLyQ�GH�XQ�PtQLPR�GH����SXHVWRV�GH�WUDEDMR�GLUHFWR�HTXLYDOHQWHV�
D�WLHPSR�FRPSOHWR�\�GH�FyPSXWR�DQXDO�GXUDQWH�OD�IDVH�GH�H[SORWDFLyQ��DVt�FRPR�RIUHFHU�
XQD�LQYHUVLyQ�SULYDGD��H[FOXLGDV�ODV�DSRUWDFLRQHV�\�R�D\XGDV�S~EOLFDV��GH��DO�PHQRV�����
PLOORQHV�GH�HXURV�ª

&LQFR��6H�PRGL¿FDQ�ORV�DSDUWDGRV�D���E���L��\�M��GHO�DUWtFXOR������TXH�TXHGDQ�UHGDFWDGRV�
FRPR�VLJXH�

©D�� (QWLGDGHV� R� SHUVRQDV� SURPRWRUDV� GHO� SUR\HFWR�� LQFOX\HQGR� WRGRV� ORV� GDWRV�
QHFHVDULRV�SDUD�VX�SOHQD�LGHQWL¿FDFLyQ��WUD\HFWRULD�HPSUHVDULDO�\�H[SHULHQFLD�HQ�HO�iPELWR�
VHFWRULDO�� DVt� FRPR� ODV� HVFULWXUDV� GH� FRQVWLWXFLyQ� \� SRGHUHV� GH� OD� HQWLGDG� R� HQWLGDGHV�
solicitantes.

E��&DUDFWHUtVWLFDV�GHO�SUR\HFWR��MXVWL¿FDQGR�VX�FDUiFWHU�LQWHJUDGR�\�XQLWDULR�HQ�FXDQWR�
D� OD� LPSODQWDFLyQ� WHUULWRULDO� \� GHVDUUROOR� GH� OD� DFWLYLGDG�� DVt� FRPR� OD� LGHQWL¿FDFLyQ� \�
MXVWL¿FDFLyQ�GH�OD�LQFOXVLyQ�GHO�PLVPR�HQ�XQD�R�YDULDV�GH�ODV�FDWHJRUtDV�HVWDEOHFLGDV�HQ�HO�
DUWtFXOR������DVt�FRPR�GHO�FXPSOLPLHQWR�GH�ORV�UHTXLVLWRV�HVWDEOHFLGRV�HQ�HO�DUWtFXOR�����ª

©L�� /D� MXVWL¿FDFLyQ� GH� OD� FRQIRUPLGDG� GHO� SUR\HFWR� FRQ� OD� SODQL¿FDFLyQ� WHUULWRULDO� \�
XUEDQtVWLFD��3DUD�HOOR��GHEHUi�DFRPSDxDUVH�GH�XQ�LQIRUPH�GH�FRPSDWLELOLGDG�XUEDQtVWLFD�
GHO�PXQLFLSLR�R�PXQLFLSLRV�HQ�ORV�TXH�VH�ORFDOLFH�HO�SUR\HFWR�HPSUHVDULDO��(Q�HO�FDVR�GH�
ORV�SUR\HFWRV�GH�HQHUJtD� UHQRYDEOH��VH� LQFOXLUi�HO�SHUPLVR�GH�DFFHVR�\�FRQH[LyQ�D� ODV�
UHGHV�GH�WUDQVSRUWH�R�GLVWULEXFLyQ�FRUUHVSRQGLHQWHV�

M��(Q�FDVR�GH�H[LVWHQFLD��GHVFULSFLyQ�GH�RWURV�FRPSURPLVRV�\�REOLJDFLRQHV�TXH�DVXPH�
HO�SURPRWRU�GH�OD�LQYHUVLyQ��HQ�SDUWLFXODU��GH�OD�DGRSFLyQ�GH�PHGLGDV�GH�UHVSRQVDELOLGDG�
VRFLDO��FRUSRUDWLYD�\�GH�DXWRFRQWURO�HQ�PDWHULD�GH�SURWHFFLyQ�GH�ORV�GHUHFKRV�H�LQWHUHVHV�
GH�ODV�SHUVRQDV�FRQVXPLGRUDV�\�XVXDULDV��DVt�FRPR�GH�FRQFLOLDFLyQ�GH�OD�YLGD�IDPLOLDU�\�
ODERUDO�GH�VX�SHUVRQDO�\�GH�VRVWHQLELOLGDG�PHGLRDPELHQWDO�DGLFLRQDOHV�ª

6HLV��6H�DxDGH�XQ�~OWLPR�SiUUDIR�DO�DUWtFXOR���
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©6L� OD� VROLFLWXG� \� OD� GRFXPHQWDFLyQ� TXH� OD� DFRPSDxD� QR� HVWXYLHUD� FRPSOHWD�� VHUi�
GH� DSOLFDFLyQ� OR� HVWDEOHFLGR� HQ� HO� DUWtFXOR� ��� GH� OD� /H\� ��������� GH� �� GH� RFWXEUH�� GHO�
3URFHGLPLHQWR�$GPLQLVWUDWLYR�&RP~Q�GH�ODV�$GPLQLVWUDFLRQHV�3~EOLFDV�ª

6LHWH��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR����,QIRUPH�\�YDORUDFLyQ�GH�ORV�SUR\HFWRV�GH�LQYHUVLyQ�
��� /D� &RQVHMHUtD� FRQ� FRPSHWHQFLD� HQ� PDWHULD� GH� HFRQRPtD� UHPLWLUi� D� OD� 8QLGDG�

$FHOHUDGRUD�GH�3UR\HFWRV�GH�,QWHUpV�(VWUDWpJLFR�HQ�$QGDOXFtD��SUHYLVWD�HQ�HO�DUWtFXOR����OD�
VROLFLWXG�D�OD�TXH�KDFH�UHIHUHQFLD�HO�DUWtFXOR����TXH�GLVSRQGUi�GH�XQ�SOD]R�Pi[LPR�GH�XQ�
PHV�GHVGH�VX�UHFHSFLyQ�SDUD�UHFDEDU�OD�VLJXLHQWH�GRFXPHQWDFLyQ�

��(Q�SULPHU�OXJDU��XQ�LQIRUPH�GH�OD�&RQVHMHUtD�FRPSHWHQWH�SRU�UD]yQ�GH�OD�PDWHULD�GHO�
SUR\HFWR�HPSUHVDULDO��TXH� LQFOXLUi� OD�YDORUDFLyQ�VREUH�HO�FXPSOLPLHQWR�GH� ORV�UHTXLVLWRV�
SDUD�OD�GHFODUDFLyQ�HVWDEOHFLGRV�HQ�ORV�DSDUWDGRV�������D���HQ�VX�iPELWR�VHFWRULDO����E��\���
GHO�DUWtFXOR����HQ�EDVH�D�OD�GRFXPHQWDFLyQ�DSRUWDGD�GH�DFXHUGR�FRQ�OR�HVWDEOHFLGR�HQ�HO�
DSDUWDGR���GHO�DUWtFXOR���

(Q�HO�FDVR�GH�TXH�HO�LQIRUPH�DQWHULRU�VHD�IDYRUDEOH�VH�UHFDEDUi�
�� 8Q� ,QIRUPH� GH� OD� &RQVHMHUtD� FRPSHWHQWH� GH� RUGHQDFLyQ� GHO� WHUULWRULR� VREUH� OD�

DGHFXDFLyQ�GHO�SUR\HFWR�D� OD�SODQL¿FDFLyQ� WHUULWRULDO� HQ�EDVH�D� ODV�GHWHUPLQDFLRQHV�GH�
GLFKD�SODQL¿FDFLyQ�TXH�SXHGDQ�VHU�REMHWR�GH�YHUL¿FDFLyQ�HQ�IXQFLyQ�GHO�QLYHO�GH�GH¿QLFLyQ�
GH� OD� GRFXPHQWDFLyQ� WpFQLFD� SUHVHQWDGD�� ([FHSFLRQDOPHQWH�� HQ� FDVR� GH� DFWXDFLRQHV�
LQFRPSDWLEOHV�FRQ�OD�SODQL¿FDFLyQ�WHUULWRULDO�\�XUEDQtVWLFD�TXH�VHDQ�GH�HVSHFLDO�UHOHYDQFLD�
SRU�VX�PDJQLWXG��VX�SUR\HFFLyQ�HFRQyPLFD�\�VRFLDO�R�VX�LPSRUWDQFLD�SDUD�OD�HVWUXFWXUDFLyQ�
WHUULWRULDO�GH�$QGDOXFtD��VH�YDORUDUi�OD�YLDELOLGDG�GH�VX�PRGL¿FDFLyQ�GH�FRQIRUPLGDG�FRQ�
OR�GLVSXHVWR�HQ�HO�DUWtFXOR��������HQ�EDVH�D�OD�GRFXPHQWDFLyQ�DSRUWDGD�GH�DFXHUGR�FRQ�OR�
HVWDEOHFLGR�HQ�HO�DSDUWDGR���GHO�DUWtFXOR���

�� 8Q� LQIRUPH� H[SUHVR� GHO� UHVWR� GH� FRQVHMHUtDV� DIHFWDGDV� PDWHULDOPHQWH� SRU� OD�
WUDPLWDFLyQ�\�HMHFXFLyQ�GHO�SUR\HFWR�HQ�UHODFLyQ�FRQ�ORV�UHTXLVLWRV�GHO�DUWtFXOR������D���HQ�
EDVH�D� OD�GRFXPHQWDFLyQ�DSRUWDGD�GH�DFXHUGR�FRQ� OR�HVWDEOHFLGR�HQ�HO�DSDUWDGR���GHO�
DUWtFXOR���

���/D�8QLGDG�$FHOHUDGRUD�GH�3UR\HFWRV�GH�,QWHUpV�(VWUDWpJLFR�HQ�$QGDOXFtD�HPLWLUi�
\�HOHYDUi�D�OD�&RPLVLyQ�GH�3ROtWLFD�(FRQyPLFD��HQ�HO�SOD]R�GH�GLH]�GtDV�D�FRQWDU��FRPR�
Pi[LPR��GHVGH� OD�¿QDOL]DFLyQ�GHO�SOD]R�SDUD�UHFDEDU� ORV�SURQXQFLDPLHQWRV�QHFHVDULRV��
XQ� LQIRUPH� WpFQLFR� TXH� VHUYLUi� GH� IXQGDPHQWR� D� OD� FLWDGD� &RPLVLyQ� SDUD� HOHYDU� D� OD�
&RPLVLyQ�'HOHJDGD�SDUD�$VXQWRV�(FRQyPLFRV�XQD�SURSXHVWD�GH�UHVROXFLyQ�HQ�OD�TXH�VH�
DQDOL]DUi�OD�DGHFXDFLyQ�GHO�SUR\HFWR�GH�DFWXDFLyQ�D�ORV�UHTXLVLWRV�\�FULWHULRV�SUHYLVWRV�HQ�
este Decreto-ley.

��� /D� &RPLVLyQ� GH� 3ROtWLFD� (FRQyPLFD� WUDVODGDUi� OD� SURSXHVWD� GH� UHVROXFLyQ�
DO� LQWHUHVDGR�� SDUD� TXH� HQ� HO� SOD]R� GH� TXLQFH� GtDV� DOHJXH�� HQ� VX� FDVR�� OR� TXH� HVWLPH�
procedente. 

7UDQVFXUULGR�HO�SOD]R�VLQ�KDEHUVH�SUHVHQWDGR�DOHJDFLRQHV�\��HQ�HO� FDVR��GH�TXH�HO�
LQIRUPH�IXHVH�GH�FDUiFWHU�QHJDWLYR��OD�VROLFLWXG�VH�HQWHQGHUi�GHVLVWLGD��3UHVHQWDGDV��HQ�
VX�FDVR��ODV�DOHJDFLRQHV�OD�&RPLVLyQ�'HOHJDGD�SDUD�$VXQWRV�(FRQyPLFRV�UHVROYHUi�HQ�
HO�SOD]R�GH�GLH]�GtDV�OR�SURFHGHQWH��SUHYLR�DQiOLVLV�GH�OD�&RPLVLyQ�GH�3ROtWLFD�(FRQyPLFD�

��� /RV� SOD]RV� VHxDODGRV� HQ� ORV� DSDUWDGRV� �� \� �� HQ� QLQJ~Q� FDVR� WHQGUiQ� HIHFWRV�
SUHFOXVLYRV�� SXGLHQGR� OD� &RPLVLyQ� GH� 3ROtWLFD� (FRQyPLFD� \� OD� &RPLVLyQ� 'HOHJDGD�
SDUD�$VXQWRV�(FRQyPLFRV� UHTXHULU� OD�GRFXPHQWDFLyQ�TXH�HVWLPHQ�SHUWLQHQWH�SDUD�XQD�
DGHFXDGD�UHVROXFLyQ�GHO�SURFHGLPLHQWR�

$VLPLVPR��ORV�SOD]RV�Pi[LPRV�SDUD�QRWL¿FDU�OD�UHVROXFLyQ�H[SUHVD�GHO�SURFHGLPLHQWR�
GH�GHFODUDFLyQ�GH� LQYHUVLyQ�HPSUHVDULDO�GH� LQWHUpV�HVWUDWpJLFR��\�HO�VHQWLGR�GHO�VLOHQFLR�
DGPLQLVWUDWLYR��VH�DMXVWDUiQ�D�ODV�UHJODV�HVWDEOHFLGDV�HQ�OD�/H\����������GH���GH�RFWXEUH�ª

2FKR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR���TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©���$GLFLRQDOPHQWH�D�OR�VHxDODGR�HQ�HO�DSDUWDGR���GHO�SUHVHQWH�DUWtFXOR��OD�&RPLVLyQ�

*HQHUDO�GH�9LFHFRQVHMHURV�\�9LFHFRQVHMHUDV��D�SURSXHVWD�GH�OD�&RQVHMHUtD�FRPSHWHQWH�
HQ� OD� PDWHULD�� SRGUi� DFRUGDU� OD� DVLJQDFLyQ� D� OD� 8QLGDG� $FHOHUDGRUD� GH� 3UR\HFWRV� GH�



0
0
2
5
2
3
0
4

�/¸NFSP�³µ²���7JFSOFT�²¸�EF�EJDJFNCSF�EF�³±³²

Q�HJOB�³±±´µ�²¶±

#PMFU«O�0_DJBM�EF�MB�+VOUB�EF�"OEBMVD«B

BOJA

%FQ±TJUP�-FHBM��4&�µ²±�²º¸º��*44/��³³¶´���¹±³9� IUUQ���XXX�KVOUBEFBOEBMVDJB�FT�FCPKB

WRGDV�DTXHOODV�LQLFLDWLYDV�TXH�SRU�VX�LPSRUWDQFLD�R�QDWXUDOH]D�FRQWULEX\DQ�DO�ORJUR�GH�ORV�
REMHWLYRV�EiVLFRV�GH�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�HVWDEOHFLGRV�HQ�HO�DUWtFXOR����
GHO�(VWDWXWR�GH�$XWRQRPtD�SDUD�$QGDOXFtD��3RVWHULRUPHQWH�VH�HOHYDUi�HO�FLWDGR�DFXHUGR�
DO�&RQVHMR�GH�*RELHUQR�SDUD�VX�WRPD�GH�UD]yQ�ª

&$3Ë78/2�;,,,

0HGLGDV�GH�VLPSOL¿FDFLyQ�\�PHMRUD�GH�OD�FDOLGDG�UHJXODWRULD�HQ�PDWHULD�GH�VDOXG

$UWtFXOR�����0RGL¿FDFLyQ�GH�OD�/H\���������GH����GH�MXQLR��GH�6DOXG�GH�$QGDOXFtD�
/D�/H\���������GH����GH�MXQLR��GH�6DOXG�GH�$QGDOXFtD��TXHGD�PRGL¿FDGD�FRPR�VLJXH�
8QR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©���(VWDEOHFHU� ODV�QRUPDV�\�FULWHULRV�SDUD� OD�DXWRUL]DFLyQ�\� UHJLVWUR�GH� ORV�FHQWURV��

VHUYLFLRV�\�HVWDEOHFLPLHQWRV�VDQLWDULRV�GH�$QGDOXFtD�� WDQWR�S~EOLFRV�FRPR�SULYDGRV��/D�
DXWRUL]DFLyQ� VDQLWDULD� LQFOXLUi� WDPELpQ� OD� KRPRORJDFLyQ�� (Q� WRGR� FDVR�� ORV� UHTXLVLWRV�
H[LJLGRV�SDUD�OD�DXWRUL]DFLyQ�GH�IXQFLRQDPLHQWR�VHUiQ�ORV�PLVPRV�TXH�ORV�H[LJLGRV�SDUD�
OD�KRPRORJDFLyQ�ª

'RV��6H�PRGL¿FD�HO�DSDUWDGR����GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©����/DV�DXWRUL]DFLRQHV�VDQLWDULDV�GH�FHQWURV��VHUYLFLRV�\�HVWDEOHFLPLHQWRV�VDQLWDULRV�

\�VRFLR�VDQLWDULRV��VL�SURFHGH��\�VX�UHJLVWUR�ª
7UHV��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©���(O�FXPSOLPLHQWR�GH�ODV�FRQGLFLRQHV�GHWHUPLQDQWHV�GH�OD�DXWRUL]DFLyQ�VDQLWDULD��\�

GH�FXDQWDV�GLVSRVLFLRQHV�\�QRUPDV�DIHFWHQ�D�ODV�DFWLYLGDGHV�FRQYHQLDGDV�R�FRQFHUWDGDV��
\� ODV� REOLJDFLRQHV� HVSHFLDOPHQWH� SUHYLVWDV� HQ� FRQWUDWDFLyQ� GH� ORV� VHUYLFLRV� VDQLWDULRV��
/D� SUHYLD� DXWRUL]DFLyQ� VDQLWDULD� LQFOXLUi� WDPELpQ� ODV� RSHUDFLRQHV� GH� KRPRORJDFLyQ� \�
DFUHGLWDFLyQ�ª

&XDWUR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH��
©���3DUD�OD�VXVFULSFLyQ�GH�FRQYHQLRV�\�FRQFLHUWRV�GH�DVLVWHQFLD�VDQLWDULD�ORV�FHQWURV�

\� VHUYLFLRV� VDQLWDULRV� GHEHUiQ� HVWDU� DXWRUL]DGRV� SDUD� HO� GHVDUUROOR� GH� ODV� DFWLYLGDGHV�
VDQLWDULDV�REMHWR�GH�ORV�PLVPRV�HQ�ODV�FRUUHVSRQGLHQWHV�XQLGDGHV�DVLVWHQFLDOHV�SDUD�ODV�
TXH� VH� HQWHQGHUiQ� KRPRORJDGDV� \� DFUHGLWDGDV�� GHEHUiQ� VRPHWHUVH� D� ODV� DFWXDFLRQHV�
GH�FRPSUREDFLyQ�TXH�VHDQ�SUHYLVWDV�\�GHEHUiQ�DMXVWDUVH�D�ORV�SDUiPHWURV�\�HVWiQGDUHV�
H[LJLEOHV�HQ�HO�6LVWHPD�6DQLWDULR�3~EOLFR��(Q� WRGR�FDVR�� ORV� UHTXLVLWRV�H[LJLGRV�SDUD� OD�
DXWRUL]DFLyQ�GH�IXQFLRQDPLHQWR�VHUiQ�ORV�PLVPRV�TXH�ORV�H[LJLGRV�SDUD�OD�KRPRORJDFLyQ�ª

&LQFR��6H�PRGL¿FD�GLVSRVLFLyQ�GHURJDWRULD��TXH�TXHGD�UHGDFWDGD�FRPR�VLJXH�
©'LVSRVLFLyQ�GHURJDWRULD�~QLFD��
���4XHGDQ�GHURJDGDV�FXDQWDV�GLVSRVLFLRQHV�GH�LJXDO�R�LQIHULRU�UDQJR�FRQWUDGLJDQ�OR�

GLVSXHVWR� HQ� OD� SUHVHQWH� OH\�� <� HQ� SDUWLFXODU� ORV� FDStWXORV� ,�� ,,�� \� ORV� DUWtFXORV�� ���� ����
��� \� ��� GH� OD� /H\� �������� GH� �� GH� PD\R�� GHO� 6HUYLFLR� $QGDOX]� GH� 6DOXG�� $VLPLVPR��
VH� GHURJD� OD� /H\� �������� GH� ��� GH�PD\R�� SRU� OD� TXH� VH�PRGL¿FD� OD� FRPSRVLFLyQ� GHO�
&RQVHMR�GH�$GPLQLVWUDFLyQ�GHO�6HUYLFLR�$QGDOX]�GH�6DOXG��<�H[SUHVDPHQWH�VH�GHURJD�HO�
'HFUHWR����������GH����GH�PDU]R��GH�RUGHQDFLyQ�\�RUJDQL]DFLyQ�GHO�6HUYLFLR�$QGDOX]�GH�
6DOXG�

���/DV� UHIHUHQFLDV�FRQWHQLGDV�HQ�QRUPDV�YLJHQWHV�D� ORV�SUHFHSWRV�TXH�VH�GHURJDQ�
H[SUHVDPHQWH� GHEHUiQ� HQWHQGHUVH� HIHFWXDGDV� D� ODV� GLVSRVLFLRQHV� GH� HVWD� OH\� TXH�
UHJXODQ�OD�PLVPD�PDWHULD�TXH�DTXpOORV�

���,JXDOPHQWH�TXHGD�GHURJDGR�H[SUHVDPHQWH�HO�&DStWXOR�,,��\�,9�GHO�'HFUHWR�����������
GH� �� GH� MXOLR�� SRU� HO� TXH� VH� UHJXODQ� ORV� SURFHGLPLHQWRV� GH� KRPRORJDFLyQ� GH� &HQWURV�
+RVSLWDODULRV�\�GH�VXVFULSFLyQ�GH�FRQYHQLRV�\�FRQFLHUWRV�HQWUH�OD�&RQVHMHUtD�R�HO�6HUYLFLR�
$QGDOX]� GH� 6DOXG� \� HQWLGDGHV�� WDQWR� S~EOLFDV� FRPR� SULYDGDV�� SDUD� OD� SUHVWDFLyQ� GH�
DVLVWHQFLD�VDQLWDULD�HQ�ORV�PHQFLRQDGRV�&HQWURV�\�OD�2UGHQ�GH����GH�RFWXEUH�GH�������SRU�
OD�TXH�VH�DFWXDOL]D�\�GHVDUUROOD�HO�VLVWHPD�GH�SUHVXSXHVWDFLyQ�\�WDUL¿FDFLyQ�GH�FRQYHQLRV�
R�FRQFLHUWRV�SDUD�OD�SUHVWDFLyQ�GH�DVLVWHQFLD�VDQLWDULD�HQ�FHQWURV�KRVSLWDODULRV�ª
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$UWtFXOR�����0RGL¿FDFLyQ�GHO�'HFUHWR�����������GH���GH�MXOLR��SRU�HO�TXH�VH�UHJXODQ�ORV�
SURFHGLPLHQWRV�GH�KRPRORJDFLyQ�GH�&HQWURV�+RVSLWDODULRV�\�GH�VXVFULSFLyQ�GH�FRQYHQLRV�
\�FRQFLHUWRV�HQWUH�OD�&RQVHMHUtD�R�HO�6HUYLFLR�$QGDOX]�GH�6DOXG�\�HQWLGDGHV��WDQWR�S~EOLFDV�
FRPR�SULYDGDV��SDUD�OD�SUHVWDFLyQ�GH�DVLVWHQFLD�VDQLWDULD�HQ�ORV�PHQFLRQDGRV�&HQWURV�

(O� 'HFUHWR� ���������� GH� �� GH� MXOLR�� SRU� HO� TXH� VH� UHJXODQ� ORV� SURFHGLPLHQWRV� GH�
KRPRORJDFLyQ�GH�&HQWURV�+RVSLWDODULRV�\�GH�VXVFULSFLyQ�GH�FRQYHQLRV�\�FRQFLHUWRV�HQWUH�
OD�&RQVHMHUtD�R�HO�6HUYLFLR�$QGDOX]�GH�6DOXG�\�HQWLGDGHV��WDQWR�S~EOLFDV�FRPR�SULYDGDV��
SDUD�OD�SUHVWDFLyQ�GH�DVLVWHQFLD�VDQLWDULD�HQ�ORV�PHQFLRQDGRV�&HQWURV��TXHGD�PRGL¿FDGR�
FRPR�VLJXH�

8QR��6H�PRGL¿FD�HO�DSDUWDGR���F��GHO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�GH�OD�VLJXLHQWH�PDQHUD�
©F�� &RQFLHUWRV� 6DQLWDULRV�� 6RQ� ORV� VXVFULWRV� HQWUH� OD� $GPLQLVWUDFLyQ� 6DQLWDULD� \�

HQWLGDGHV�SULYDGDV�WLWXODUHV�GH�&HQWURV�R�VHUYLFLRV�VDQLWDULRV�ª
'RV��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�GH�OD�VLJXLHQWH�PDQHUD�
©$UWtFXOR���
��� /RV� FHQWURV� VDQLWDULRV� VXVFHSWLEOHV� GH� FRQYHQLRV� R� FRQFLHUWRV� GHEHUiQ� HVWDU�

SUHYLDPHQWH� DXWRUL]DGRV� \� KRPRORJDGRV� HQ� ODV� XQLGDGHV� VDQLWDULDV� SUHFLVDV� SDUD� OD�
UHDOL]DFLyQ�GHO�SURFHVR�DVLVWHQFLDO�D�FRQYHQLU�R�FRQFHUWDU�DVt�FRPR�LQVFULWRV�HQ�HO�5HJLVWUR�
GH�&HQWURV�� \�(VWDEOHFLPLHQWRV�6DQLWDULRV� GH� OD�&RQVHMHUtD� FRPSHWHQWH� HQ�PDWHULD� GH�
VDOXG��GH�DFXHUGR�FRQ�OD�QRUPDWLYD�YLJHQWH��(O�SURFHGLPLHQWR�VHUi�~QLFR��GH�WDO�IRUPD�TXH�
OD�DXWRUL]DFLyQ�VDQLWDULD�FRQOOHYDUi�WDPELpQ�OD�KRPRORJDFLyQ�\�DFUHGLWDFLyQ�

���/RV�UHTXLVLWRV�H[LJLGRV�SDUD� OD�DXWRUL]DFLyQ�GH�IXQFLRQDPLHQWR�VHUiQ� ORV�PLVPRV�
TXH�ORV�H[LJLGRV�SDUD�OD�KRPRORJDFLyQ�

���6LQ�SHUMXLFLR�GH� OR�GLVSXHVWR�HQ�HO�DSDUWDGR����SDUD� OD�VXVFULSFLyQ�GH�FRQYHQLRV�
R� FRQFLHUWRV� FRQ� FHQWURV� FRQ� LQWHUQDPLHQWR�� pVWRV� GHEHUiQ� FXPSOLU� ODV� FDUDFWHUtVWLFDV�
JHQHUDOHV�SUHYLVWDV�HQ�HO�$QH[R�,,�DSDUWDGR�%�

��� (Q� WRGR� FDVR�� MXQWR� FRQ� OD� GRFXPHQWDFLyQ� DFUHGLWDWLYD� GH� ORV� UHTXLVLWRV� SDUD�
FRQFHUWDU� R� FRQYHQLU�� OD� SHUVRQD� WLWXODU� GHO� FHQWUR� VDQLWDULR� SUHVHQWDUi� GHFODUDFLyQ�
UHVSRQVDEOH� GH� OD� FRPSDWLELOLGDG� GHO� SHUVRQDO� VDQLWDULR� TXH� ¿JXUD� HQ� OD� UHODFLyQ� GH�
SHUVRQDO�YLQFXODGD�DO�IXQFLRQDPLHQWR�ª

7UHV��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�GH�OD�VLJXLHQWH�PDQHUD�
©��� 'H� FRQIRUPLGDG� FRQ� OR� GLVSXHVWR� HQ� OD� QRUPDWLYD� YLJHQWH�� ORV� &RQYHQLRV� R�

&RQFLHUWRV�TXH�VH�VXVFULEDQ�JDUDQWL]DUiQ�TXH�OD�DWHQFLyQ�TXH�VH�SUHVWH�D�ORV�FLXGDGDQRV��
FRQ�GHUHFKR�D�FREHUWXUD�VDQLWDULD�S~EOLFD��VHUi�OD�PLVPD�SDUD�WRGRV��VLQ�RWUDV�GLIHUHQFLDV�
TXH�ODV�VDQLWDULDV�LQKHUHQWHV�D�OD�SURSLD�QDWXUDOH]D�GHO�SURFHVR�DVLVWHQFLDO�

���/RV�UHIHULGRV�FHQWURV�VDQLWDULRV�REMHWR�GH�FRQYHQLRV�R�FRQFLHUWRV�QR�SRGUiQ�RIUHFHU�
D� ODV� SHUVRQDV� XVXDULDV� VHUYLFLRV� FRPSOHPHQWDULRV� UHVSHFWR� GH� OR� TXH� H[LVWDQ� HQ� ORV�
FHQWURV�VDQLWDULRV�S~EOLFRV��GHSHQGLHQWHV�GH�OD�$GPLQLVWUDFLyQ�6DQLWDULD�$QGDOX]D�ª

&XDWUR��6H�PRGL¿FD�HO�&DStWXOR�,,,��TXH�TXHGD�UHGDFWDGR�GH�OD�VLJXLHQWH�PDQHUD�
©&$3Ë78/2�,,,
3URFHGLPLHQWR�SDUD�OD�IRUPDOL]DFLyQ�GH�FRQYHQLRV�R�FRQFLHUWRV
$UWtFXOR�����
���(O�SURFHGLPLHQWR�SDUD�OD�IRUPDOL]DFLyQ�GH�&RQYHQLRV�R�&RQFLHUWRV�VH�LQLFLDUi�SRU�

OD�'LUHFFLyQ�*HQHUDO�GHO�6HUYLFLR�$QGDOX]�GH�6DOXG�FRPSHWHQWH�HQ�PDWHULD�GH�JHVWLyQ�
SUHVXSXHVWDULD�

��� /RV� &RQYHQLRV� GH� &RODERUDFLyQ� VH� UHJXODUiQ� SRU� VXV� SURSLDV� QRUPDV� \� SRU� OR�
GLVSXHVWR� HQ� OD� QRUPDWLYD� YLJHQWH� HQ� PDWHULD� GH� UpJLPHQ� MXUtGLFR� GHO� 6HFWRU� 3~EOLFR��
VXSOHWRULDPHQWH�VH�OHV�DSOLFDUi�ORV�SULQFLSLRV�SUHYLVWRV�HQ�OD�QRUPDWLYD�YLJHQWH�HQ�PDWHULD�
GH�FRQWUDWDFLyQ�DGPLQLVWUDWLYD�

��� /RV� &RQYHQLRV� 6LQJXODUHV� GH� 9LQFXODFLyQ� VH� UHJLUiQ� SRU� VXV� SURSLDV� QRUPDV�
FRQ� FDUiFWHU� SUHIHUHQWH� \� SRU� OR� GLVSXHVWR� HQ� OD� /H\� ��������� GH� ��� GH� DEULO��*HQHUDO�
GH� 6DQLGDG�� VLpQGROH� GH� DSOLFDFLyQ� OR� SUHYLVWR� HQ� OD� QRUPDWLYD� YLJHQWH� HQ�PDWHULD� GH�
FRQWUDWDFLyQ�DGPLQLVWUDWLYD�
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���'H�FRQIRUPLGDG�FRQ� OR�GLVSXHVWR�HQ�HO�DUWtFXOR������GH� OD�/H\���������GH����GH�
MXQLR��GH�6DOXG�GH�$QGDOXFtD��ORV�FRQFLHUWRV�VH�UHJLUiQ�SRU�OR�GLVSXHVWR�HQ�OD�/H\����������
GH����GH�DEULO��*HQHUDO�GH�6DQLGDG��\�HQ�OD�QRUPDWLYD�YLJHQWH�HQ�PDWHULD�GH�FRQWUDWDFLyQ�
DGPLQLVWUDWLYD�ª

$UWtFXOR�����0RGL¿FDFLyQ�GHO�'HFUHWR����������GH����GH�PDU]R��SRU�HO�TXH�VH�UHJXOD�HO�
SURFHGLPLHQWR�GH�OD�DXWRUL]DFLyQ�VDQLWDULD�GH�IXQFLRQDPLHQWR�\�OD�FRPXQLFDFLyQ�SUHYLD�GH�
LQLFLR�GH�DFWLYLGDG�GH�ODV�HPSUHVDV�\�HVWDEOHFLPLHQWRV�DOLPHQWDULRV�\�VH�FUHD�HO�5HJLVWUR�
6DQLWDULR�GH�(PSUHVDV�\�(VWDEOHFLPLHQWRV�$OLPHQWDULRV�GH�$QGDOXFtD�

(O� 'HFUHWR� ��������� GH� ��� GH�PDU]R�� SRU� HO� TXH� VH� UHJXOD� HO� SURFHGLPLHQWR� GH� OD�
DXWRUL]DFLyQ�VDQLWDULD�GH�IXQFLRQDPLHQWR�\�OD�FRPXQLFDFLyQ�SUHYLD�GH�LQLFLR�GH�DFWLYLGDG�
GH� ODV� HPSUHVDV� \� HVWDEOHFLPLHQWRV� DOLPHQWDULRV� \� VH� FUHD� HO� 5HJLVWUR� 6DQLWDULR� GH�
(PSUHVDV�\�(VWDEOHFLPLHQWRV�$OLPHQWDULRV�GH�$QGDOXFtD��TXHGD�PRGL¿FDGR�FRPR�VLJXH�

8QR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�GH� OD�VLJXLHQWH�
FRPR�VLJXH��

©��� /DV� HPSUHVDV� \� HVWDEOHFLPLHQWRV� DOLPHQWDULRV� QR� LQFOXLGRV� HQ� HO� DSDUWDGR� ���
LQFOXVR� WRGDV� ODV�HPSUHVDV�\�HVWDEOHFLPLHQWRV�DOLPHQWDULRV�GH�FRPHUFLR�DO�SRU�PHQRU��
HVWDUiQ�VRPHWLGRV�D�FRPXQLFDFLyQ�SUHYLD�GH�LQLFLR�GH�DFWLYLGDG��D�H[FHSFLyQ�GH�DTXHOODV�
DFWLYLGDGHV�GH�OD�SURGXFFLyQ�SULPDULD�ª

'RV��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH��
©��� 6H� LQFOX\HQ� HQ� HO� 5HJLVWUR� 6DQLWDULR� GH� $QGDOXFtD� DTXHOORV� HVWDEOHFLPLHQWRV�

FRPHUFLDOHV�GH�FDUiFWHU�PLQRULVWD�FX\D�DFWLYLGDG�SURIHVLRQDO�FRQVLVWD�H[FOXVLYDPHQWH�HQ�
OD�DGTXLVLFLyQ�GH�SURGXFWRV�DOLPHQWLFLRV�SDUD�VX�UHYHQWD�DO�FRQVXPLGRU�¿QDO�VLQ�QLQJ~Q�
WLSR�GH�IDEULFDFLyQ��PDQLSXODFLyQ��WUDQVIRUPDFLyQ�R�HODERUDFLyQ��

/RV� QXHYRV� HVWDEOHFLPLHQWRV� DOLPHQWDULRV� GH� FRPHUFLR� DO� SRU� PHQRU� GHEHUiQ�
SUHVHQWDU� XQD� FRPXQLFDFLyQ� SUHYLD� GH� LQLFLR� GH� DFWLYLGDG� H� LQVFULSFLyQ� HQ� HO� 5HJLVWUR�
6DQLWDULR�GH�$QGDOXFtD�PHGLDQWH�HO�IRUPXODULR�UHFRJLGR�HQ�HO�$QH[R�,,,�ª

7UHV�� 6H� LQFOX\H� XQD� GLVSRVLFLyQ� DGLFLRQDO� VpSWLPD�� TXH� TXHGD� UHGDFWDGD� GH� OD�
VLJXLHQWH�IRUPD�

©'LVSRVLFLyQ�$GLFLRQDO�VpSWLPD��(VWDEOHFLPLHQWRV�DOLPHQWDULRV�LQFOXLGRV�HQ�HO�5HJLVWUR�
GH�&RPHUFLDQWHV�\�$FWLYLGDGHV�&RPHUFLDOHV�GH�$QGDOXFtD�

3RU�SDUWH�GH�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�VDOXG�VH�KDELOLWDUiQ�ORV�PHGLRV�
RSRUWXQRV�SDUD�TXH� FRQVWH�HQ�HO�5HJLVWUR�6DQLWDULR�GH�$QGDOXFtD� ORV�HVWDEOHFLPLHQWRV�
DOLPHQWDULRV� TXH� DFWXDOPHQWH� HVWpQ� LQFOXLGRV� HQ� HO� 5HJLVWUR� GH� &RPHUFLDQWHV� \�
$FWLYLGDGHV�&RPHUFLDOHV�GH�$QGDOXFtD�\�TXH�QR�HVWXYLHUDQ�FHQVDGRV�\D�HQ�HO�5HJLVWUR�
6DQLWDULR�GH�$QGDOXFtD�ª

&XDWUR��6H�PRGL¿FD�HO�$QH[R�,,,��TXH�TXHGD�UHGDFWDGR�GH�OD�VLJXLHQWH�IRUPD�
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�3iJLQD���GH���� $1(;2�,,,�

�
�������������������������&216(-(5Ë$�'(�6$/8'�<�)$0,/,$6�

�
�

&2081,&$&,Ï1�35(9,$�'(�,1,&,2�'(�$&7,9,'$'�(�,16&5,3&,Ï1�(1�(/�5(*,6752�6$1,7$5,2�'(�(035(6$6�<�
(67$%/(&,0,(1726�$/,0(17$5,26�'(�$1'$/8&Ë$��&yGLJR�SURFHGLPLHQWR��������

�

'HFUHWR� �� GH� GH� �%2-$�Q�� GH�IHFKD� ��
� � � � � �

�

�� 23&,21(6�

&RPXQLFDFLyQ�SUHYLD�GH�LQLFLR�GH�DFWLYLGDG�H�,QVFULSFLyQ�

0RGLILFDFLyQ�GH�GDWRV�REOLJDWRULRV��HVSHFtILFDU���

1RPEUH�R�UD]yQ�VRFLDO�

1,)��1,(�
�

'RPLFLOLR�LQGXVWULDO�

'RPLFLOLR�VRFLDO�

1XHYD�DFWLYLGDG�

&HVH�GHILQLWLYR�GH�OD�DFWLYLGDG�

����5HVHxDU�ORV�QXHYRV�GDWRV�
�

�� '$726�'(/�(67$%/(&,0,(172�2�'(�/$�(035(6$�$/,0(17$5,$��
120%5(�2�5$=Ï1�62&,$/� '1,��1,)��1,(

120%5(�'(/�(67$%/(&,0,(172�

'20,&,/,2�,1'8675,$/�

7,32�9Ë$� 120%5(�9Ë$� .0��9Ë$ 1Ò0(52 /(75$ %/248(� 3257$/� (6&$/(5$ 3/$17$ 38(57$

1Ò&/(2�'(�32%/$&,Ï1� 3529,1&,$� &��3267$/�� 7(/e)212� )$;�

'20,&,/,2�62&,$/�

7,32�9Ë$� 120%5(�9Ë$� .0��9Ë$ 1Ò0(52 /(75$ %/248(� 3257$/� (6&$/(5$ 3/$17$ 38(57$

1Ò&/(2�'(�32%/$&,Ï1� 3529,1&,$� &��3267$/�� 7(/e)212� )$;�

$&7,9,'$'(6��
5(67$85$&,Ï1�&2/(&7,9$�

$VDGRU�GH�SROORV�

%DU��&DIHWHUtD�

&RPHGRUHV�HVFRODUHV�FRQ�FRFLQD�SURSLD�

&RPHGRUHV�HVFRODUHV�VLQ�FRFLQD�SURSLD�

&RPHGRUHV�GH�LQVWLWXFLRQHV�

&RPHGRUHV�GH�HPSUHVDV�

(VWDEOHFLPLHQWR�GH�WHPSRUDGD�

(VWDEOHFLPLHQWR�QR�SHUPDQHQWH�

(VWDEOHFLPLHQWRV�GH�YHQWD�GH�FRPLGDV�SUHSDUDGDV�

*DOHUtDV�GH�UHVWDXUDFLyQ�

+DPEXUJXHVHUtD�

.HEDE�

3L]]HUtD�

,035,0,5� 5(67$%/(&(5� *8$5'$5� 6$/

&Ï',*2�,'(17,),&$7,92� 1��5(*,6752��)(&+$�<�+25$�
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&Ï',*2�,'(17,),&$7,92� $1(;2�,,,�3iJLQD���GH����
�

�

�� '$726�'(/�(67$%/(&,0,(172�2�'(�/$�(035(6$�$/,0(17$5,$���FRQWLQXDFLyQ��

5HVWDXUDQWH�

6DOyQ�GH�FHOHEUDFLRQHV�

6HUYLFLRV�GH�UHVWDXUDFLyQ�HQ�DORMDPLHQWRV�WXUtVWLFRV�

9HQWD�GH�FDUUHWHUD�

2WURV��HVSHFLILFDU�� ��

�
�

$&7,9,'$'(6�'(�&20(5&,2�0,125,67$�'(�$/,0(17$&,Ï1��'(�$1'$/8&,$�

�

� 0,125,67$6�&È51,&26� � 0,125,67$6�&21�2%5$'25� � 0,125,67$6�6,1�2%5$'25�

� &DUQLFHUtDV���VDOFKLFKHUtDV� � &RFHGHUR�GH�PROXVFRV� � &DUQLFHUtD�

� &DUQLFHUtDV���FKDUFXWHUtDV� � 2EUDGRU�GH�3DQDGHUtD� � 6XFXUVDO�GH�FDUQLFHUtD�

� � � 2EUDGRU�GH�3DVWHOHUtD� � 3DQDGHUtD�VLQ�REUDGRU�

� � � 0DVDV�IULWDV� � 3DVWHOHUtD�VLQ�REUDGRU�

� � � +HODGHUtDV� � 3XQWR�GH�SDQ�FDOLHQWH�

� � � )UHLGXUtD�GH�SHVFDGR� � 9HQWD�GH�JRORVLQDV�

� � � )UHLGXUtD�GH�SDWDWDV� � 9HQWD�PLQRULVWD�GH�YLQRV�\�EHELGDV�DOFRKyOLFDV

� � � 3HVFDGHUtD�FRQ�HODERUDFLyQ� � *UDQ�VXSHUILFLH�

� � � )UXWHUtD�FRQ�HODERUDFLyQ� � 0HUFDGR�GH�DEDVWRV�

� � � � � 0LQRULVWD�

� � � � � 0LQRULVWD�SROLYDOHQWH��6XSHUPHUFDGRV��

� � � � � 0iTXLQDV�H[SHQGHGRUDV�

� � � � � +HODGHUtD�VLQ�REUDGRU�

� � � � � 3HVFDGHUtD�

� � � � � )UXWHUtD�

� � � � � �

2WUDV��HVSHFLILFDU���

�

����5HVHxDU�ORV�GDWRV�DFWXDOHV�
�

�� '$726�'(�/$�3(5621$�,17(5(6$'$�2�5(35(6(17$17(�/(*$/�

120%5(�<�$3(//,'26� '1,��1,(��1,)�

(1�&$/,'$'�'(� 6(;2��

+� 0�

&255(2�(/(&75Ï1,&2�

'20,&,/,2�$�()(&726�'(�127,),&$&,Ï1�

7,32�9Ë$� 120%5(�9Ë$� .0��9Ë$ 1Ò0(52 /(75$ %/248(� 3257$/� (6&$/(5$ 3/$17$ 38(57$

1Ò&/(2�'(�32%/$&,Ï1� 3529,1&,$� &��3267$/�� 7(/e)212� )$;�

�
� �
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���
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&Ï',*2�,'(17,),&$7,92� $1(;2�,,,�3iJLQD���GH����
�

�� &2081,&$&,Ï1��/8*$5��)(&+$�<�),50$�
/R�TXH�FRPXQLFR�D�HIHFWRV�GH�VX�FRQRFLPLHQWR�\��SDUD�TXH��HQ�VX�FDVR��VH�SURFHGD�D�OD�LQVFULSFLyQ�\��R�DVLHQWR�HQ�HO�5HJLVWUR�6DQLWDULR�GH�(PSUHVDV�
\�(VWDEOHFLPLHQWRV�$OLPHQWDULRV�GH�$QGDOXFtD��

(Q� D� GH� GH�
� � � �

/$�3(5621$�,17(5(6$'$�2�5(35(6(17$17(�/(*$/�
�
�
�

)GR���

3(5621$�7,78/$5�'(�/$�',5(&&,Ï1�*(5(1&,$�'(/�',675,72�'(�$7(1&,Ï1�35,0$5,$�'(���� �

&yGLJR�'LUHFWRULR�&RP~Q�GH�8QLGDGHV�2UJiQLFDV�\�2ILFLQDV�� � � � � � � � � �

&/È868/$�'(�3527(&&,Ï1�'(�'$726�
(Q�FXPSOLPLHQWR�GH�OR�GLVSXHVWR�HQ�HO�5HJODPHQWR�*HQHUDO�GH�3URWHFFLyQ�GH�'DWRV��OH�LQIRUPDPRV�TXH��
D��(O�5HVSRQVDEOH�GHO�WUDWDPLHQWR�GH�VXV�GDWRV�SHUVRQDOHV�HV�OD�'LUHFFLyQ�*HQHUDO�GH�6DOXG�3~EOLFD�\�2UGHQDFLyQ�)DUPDFpXWLFD�FX\D�GLUHFFLyQ�HV�$YGD��GH�OD�,QQRYDFLyQ��
V��Q��������6HYLOOD��
E��3RGUi�FRQWDFWDU�FRQ�HO�'HOHJDGR�GH�3URWHFFLyQ�GH�'DWRV�HQ�OD�GLUHFFLyQ�HOHFWUyQLFD�GSG�FVDOXG#MXQWDGHDQGDOXFLD�HV�
F��/RV�GDWRV�SHUVRQDOHV�TXH�QRV�SURSRUFLRQD�VRQ�QHFHVDULRV�SDUD�OD�JHVWLyQ�GH�ORV�SURFHVRV�TXH�SHUPLWDQ�SODQLILFDU��SURJUDPDU��JHVWLRQDU�\�HMHFXWDU�ODV�FRPSHWHQFLDV�\�
DFWLYLGDGHV�GHO�&RQWURO�6DQLWDULR�2ILFLDO�HQ�3URWHFFLyQ�GH�OD�6DOXG��6HJXULGDG�$OLPHQWDULD�\�6HJXULGDG�$PELHQWDO��HQ�$QGDOXFtD�\�OD�H[SORWDFLyQ�GH�GDWRV��JHQHUDFLyQ�GH�
FRQVXOWDV�H�LQIRUPHV�\�FRPXQLFDFLyQ�GH�UHVXOWDGRV��DVt�FRPR�OD�JHVWLyQ�\�WUDPLWDFLyQ�GH�ODV�GHQXQFLDV�\�VDQFLRQHV��FX\D�EDVH�MXUtGLFD�HV�HO�DUWtFXOR����GH�OD�/H\�
����������GH����GH�DEULO��*HQHUDO�GH�6DQLGDG��HO�DUWtFXOR������GH�OD�/H\����������GH����GH�MXQLR��GH�6DOXG�GH�$QGDOXFtD��HO�5HDO�'HFUHWR������������GH����GH�IHEUHUR��
VREUH�5HJLVWUR�*HQHUDO�6DQLWDULR�GH�(PSUHVDV�$OLPHQWDULDV�\�$OLPHQWRV�\�HO�'HFUHWR�����������GH����GH�PDU]R��SRU�HO�TXH�VH�UHJXOD�HO�SURFHGLPLHQWR�GH�OD�DXWRUL]DFLyQ�
VDQLWDULD�GH�IXQFLRQDPLHQWR�\�OD�FRPXQLFDFLyQ�SUHYLD�GH�LQLFLR�GH�DFWLYLGDG�GH�ODV�HPSUHVDV�\�HVWDEOHFLPLHQWRV�DOLPHQWDULRV�\�VH�FUHD�HO�5HJLVWUR�6DQLWDULR�GH�(PSUHVDV�\�
(VWDEOHFLPLHQWRV�$OLPHQWDULRV�GH�$QGDOXFtD��
G�� 3XHGH�XVWHG�HMHUFHU�VXV�GHUHFKRV�GH�DFFHVR��UHFWLILFDFLyQ��VXSUHVLyQ��SRUWDELOLGDG�GH�VXV�GDWRV��\�OD�OLPLWDFLyQ�X�RSRVLFLyQ�D�VX�WUDWDPLHQWR��FRPR�VH�H[SOLFD�HQ�OD�
LQIRUPDFLyQ�DGLFLRQDO��
/D�LQIRUPDFLyQ�DGLFLRQDO�GHWDOODGD��DVt�FRPR�HO�IRUPXODULR�SDUD�OD�UHFODPDFLyQ�\��R�HMHUFLFLR�GH�GHUHFKRV�VH�HQFXHQWUD�GLVSRQLEOH�HQ�OD�VLJXLHQWH�GLUHFFLyQ�HOHFWUyQLFD��
KWWS���ZZZ�MXQWDGHDQGDOXFLD�HV��SURWHFFLRQGHGDWRV�
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�&$3Ë78/2�;,9

0HGLGDV�GH�VLPSOL¿FDFLyQ�\�PHMRUD�GH�OD�FDOLGDG�UHJXODWRULD�HQ�PDWHULD�GH�DGLFFLRQHV

$UWtFXOR�����0RGL¿FDFLyQ�GH�OD�/H\���������GH���GH�MXOLR��GH�3UHYHQFLyQ�\�$VLVWHQFLD�
en Materia de Drogas.

/D�/H\���������GH���GH�MXOLR��GH�3UHYHQFLyQ�\�$VLVWHQFLD�HQ�0DWHULD�GH�'URJDV��TXHGD�
PRGL¿FDGD�FRPR�VLJXH�

8QR��6H�PRGL¿FD�VX�WtWXOR��FRQ�OD�VLJXLHQWH�GHQRPLQDFLyQ�
©/H\���������GH���GH�MXOLR��GH�3UHYHQFLyQ�\�$VLVWHQFLD�HQ�0DWHULD�GH�$GLFFLRQHV�ª
'RV��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR���
(QWHQGLpQGRVH� OD� DGLFFLyQ� FRPR� XQD� HQIHUPHGDG� GH� FDUiFWHU� VDQLWDULR� \� VRFLDO��

ODV� $GPLQLVWUDFLRQHV� S~EOLFDV� DQGDOX]DV�� GHQWUR� GH� VXV� UHVSHFWLYRV� iPELWRV� GH�
FRPSHWHQFLDV��KDELOLWDUiQ�ORV�PHFDQLVPRV�TXH�VH�FRQVLGHUHQ�QHFHVDULRV�HQ�ORV�WpUPLQRV�
GH� OD�SUHVHQWH� OH\�SDUD� OD�SUHYHQFLyQ�� OD�DVLVWHQFLD�� OD� UHKDELOLWDFLyQ�\� OD� LQFRUSRUDFLyQ�
VRFLDO�GH�ODV�SHUVRQDV�FRQ�DGLFFLRQHV�ª

7UHV��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR���
$�ORV�HIHFWRV�GH�HVWD�OH\��VH�HQWLHQGH�SRU�
D��3UHYHQFLyQ��7RGDV�DTXHOODV�PHGLGDV�HQFDPLQDGDV�D�UHGXFLU�\��HQ�VX�FDVR��HOLPLQDU�

ODV�FRQVHFXHQFLDV�SHUMXGLFLDOHV�DVRFLDGDV�DO�FRQVXPR�GH�VXVWDQFLDV�\�R�FRPSRUWDPLHQWRV�
TXH�JHQHUDQ�ODV�DGLFFLRQHV��

E��$WHQFLyQ��7RGDV�DTXHOODV�PHGLGDV�GLULJLGDV�D�GDU�FREHUWXUD�VDQLWDULD�\�VRFLDO�D�ODV�
SHUVRQDV�FRQ�SUREOHPDV�GH�DGLFFLRQHV��FRPR�FRQVHFXHQFLD�GHO�XVR��DEXVR�R�FRQVXPR�
HQ�VLWXDFLRQHV�GH�ULHVJR�ItVLFR�\�R�SVtTXLFR�SDUD�HO�LQGLYLGXR�R�WHUFHURV�

E���� $VLVWHQFLD�� OD� IDVH� GH� OD� DWHQFLyQ� TXH� FRPSUHQGH� OD� GHVLQWR[LFDFLyQ�� \� WRGDV�
DTXHOODV� PHGLGDV� WHUDSpXWLFDV� HQFDPLQDGDV� D� WUDWDU� ODV� HQIHUPHGDGHV� \� WUDVWRUQRV��
FDXVDGRV� SRU� ODV� DGLFFLRQHV�� LQFOX\HQGR� WUDWDPLHQWRV� WHUDSpXWLFRV� FRQ� ODV� SURSLDV�
VXVWDQFLDV�TXH�KXELHVHQ�JHQHUDGR�OD�DGLFFLyQ��TXH�SHUPLWDQ�PHMRUDU�ODV�FRQGLFLRQHV�GH�
vida de los pacientes.

E���� 5HKDELOLWDFLyQ�� /D� IDVH� GH� OD� DWHQFLyQ� SDUD� OD� UHFXSHUDFLyQ� R� DSUHQGL]DMH� GH�
FRPSRUWDPLHQWRV�VRFLDOHV�QRUPDOL]DGRV��FRPR�PHGLR�GH�IDFLOLWDU�OD�LQFRUSRUDFLyQ�VRFLDO�
de la persona.

E����,QFRUSRUDFLyQ�VRFLDO��/D�IDVH�GH�OD�DWHQFLyQ�GLULJLGD�D�OD�LQWHJUDFLyQ�SOHQD�GH�OD�
SHUVRQD�D�OD�VRFLHGDG�HQ�LJXDOGDG�GH�FRQGLFLRQHV�TXH�HO�UHVWR�

F��$GLFFLyQ��8Q�SURFHVR�FUyQLFR�\�UHFLGLYDQWH�TXH�DIHFWD�DO�HVWDGR�ItVLFR��SVLFROyJLFR�
\�VRFLDO�GH�OD�SHUVRQD��TXH�VH�FDUDFWHUL]D�SRU�XQD�WHQGHQFLD�FRPSXOVLYD�DO�FRQVXPR�GH�
VXVWDQFLDV�R�D�OD�UHDOL]DFLyQ�GH�GHWHUPLQDGRV�FRPSRUWDPLHQWRV�ª

&XDWUR��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR����
��� /RV�&HQWURV� GH�$WHQFLyQ� D� ODV�$GLFFLRQHV� VH� FODVL¿FDQ� FRQIRUPH�D� OD� VLJXLHQWH�

WLSRORJtD��
D�� &RPXQLGDGHV� 7HUDSpXWLFDV�� 6RQ� &HQWURV� HVSHFLDOL]DGRV� HQ� OD� DWHQFLyQ� D� ODV�

SHUVRQDV�FRQ�SUREOHPDV�GH�DGLFFLRQHV��FRQ�FDUiFWHU�GH�LQWHUQDPLHQWR��GRQGH�VH�UHDOL]DQ�
DFWLYLGDGHV� GH� SUHYHQFLyQ�� DVLVWHQFLD� VDQLWDULD� TXH� LQFOX\H� GLDJQyVWLFR�� WUDWDPLHQWR� \�
GHVKDELWXDFLyQ��DGHPiV�GH�UHKDELOLWDFLyQ�H�LQFRUSRUDFLyQ�VRFLDO��3XHGHQ�FRQWDU�FRQ�XQD�
8QLGDG�GH�'HVLQWR[LFDFLyQ�5HVLGHQFLDO�

E��&HQWURV�GH�'HVLQWR[LFDFLyQ�5HVLGHQFLDO��&HQWURV�HVSHFLDOL]DGRV�HQ�OD�DWHQFLyQ�D�
ODV�SHUVRQDV�FRQ�SUREOHPDV�GH�DGLFFLRQHV��FRQ�FDUiFWHU�GH�LQWHUQDPLHQWR��TXH�RIUHFHQ�
DVLVWHQFLD�VDQLWDULD�SDUD�OD�GHVLQWR[LFDFLyQ�GH�VXVWDQFLDV�

F��&HQWURV�GH�7UDWDPLHQWR�$PEXODWRULRV�GH�$GLFFLRQHV��&HQWURV�HVSHFLDOL]DGRV�HQ�OD�
DWHQFLyQ�D� ODV�SHUVRQDV�FRQ�SUREOHPDV�GH�DGLFFLRQHV��GH�FDUiFWHU�DPEXODWRULR��GRQGH�
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VH� UHDOL]DQ� DFWXDFLRQHV� GH� SUHYHQFLyQ�� DVLVWHQFLD� VDQLWDULD� TXH� LQFOX\H� GLDJQyVWLFR��
WUDWDPLHQWR��GHVLQWR[LFDFLyQ�\�GHVKDELWXDFLyQ��DGHPiV�GH�UHKDELOLWDFLyQ�H�LQFRUSRUDFLyQ�
social.

G�� &HQWURV� GH� (QFXHQWUR� \� $FRJLGD�� &HQWURV� HVSHFLDOL]DGRV� HQ� OD� DWHQFLyQ� D� ODV�
SHUVRQDV� FRQ� SUREOHPDV� GH� DGLFFLRQHV�� GH� FDUiFWHU� DPEXODWRULR�� GRQGH� VH� UHDOL]DQ�
DFWXDFLRQHV� VDQLWDULDV� GH� SUHYHQFLyQ� TXH� LQFOX\HQ� OD� GLVPLQXFLyQ� GH� GDxRV� \� ULHVJRV��
SDUD�UHVWDXUDU�R�PHMRUDU�OD�VDOXG�GH�ODV�SHUVRQDV�FRQ�SUREOHPDV�GH�DGLFFLRQHV��DVt�FRPR�
OD�LQIRUPDFLyQ�VREUH�ORV�UHFXUVRV�\�SURJUDPDV�GH�DWHQFLyQ�VRFLRVDQLWDULD�GLVSRQLEOHV�

H��9LYLHQGDV�GH�6XSHUYLVLyQ�DO�7UDWDPLHQWR�\�D�OD�5HLQVHUFLyQ��6HUYLFLRV�HVSHFLDOL]DGRV�
VXSHUYLVDGRV� SRU� SHUVRQDO� VDQLWDULR� TXH� RIUHFHQ� VRSRUWH� UHVLGHQFLDO� D� ODV� SHUVRQDV�
FRQ� SUREOHPDV� GH� DGLFFLRQHV�� $� HOORV� VH� DFFHGH� SRU� LQGLFDFLyQ� WHUDSpXWLFD� GHVGH� HO�
&HQWUR�GH�7UDWDPLHQWR�$PEXODWRULR�GH�$GLFFLRQHV�FRUUHVSRQGLHQWH��DO�TXH�SHUPDQHFHQ�
YLQFXODGRV�GXUDQWH� WRGD� OD�HVWDQFLD��(Q�HOORV�VH�FRQWLQ~D�HO� WUDWDPLHQWR� IDUPDFROyJLFR��
SVLFROyJLFR�� VRFLDO� \� RFXSDFLRQDO�� SDUD� IDFLOLWDU� OD� LQFRUSRUDFLyQ� VRFLDO�� (Q� IXQFLyQ� GHO�
PRPHQWR�WHUDSpXWLFR�VH�FODVL¿FDQ�HQ��9LYLHQGDV�GH�6XSHUYLVLyQ�DO�7UDWDPLHQWR�GXUDQWH�
ODV� SULPHUDV� IDVHV�� \�9LYLHQGD� GH�6XSHUYLVLyQ� D� OD�5HLQVHUFLyQ� GXUDQWH� HO� SURFHVR� GH�
UHLQVHUFLyQ�\�QRUPDOL]DFLyQ�VRFLDO�

I�� &HQWURV� GH� 'tD�� 6HUYLFLRV� HVSHFLDOL]DGRV� VXSHUYLVDGRV� SRU� SHUVRQDO� VDQLWDULR��
SDUD�ODV�SHUVRQDV�FRQ�SUREOHPDV�GH�DGLFFLRQHV��HQ�UpJLPHQ�GH�HVWDQFLD�GH�GtD��$�HOORV�
VH� DFFHGH� SRU� LQGLFDFLyQ� WHUDSpXWLFD� GHVGH� HO� &HQWUR� GH� 7UDWDPLHQWR� $PEXODWRULR� GH�
$GLFFLRQHV�FRUUHVSRQGLHQWH��DO�TXH�SHUPDQHFHQ�YLQFXODGRV�GXUDQWH�WRGD�OD�HVWDQFLD��(Q�
HOORV� VH� FRQWLQ~D� HO� WUDWDPLHQWR� IDUPDFROyJLFR�� SVLFROyJLFR�� VRFLDO� \� RFXSDFLRQDO�� SDUD�
IDFLOLWDU�OD�LQFRUSRUDFLyQ�VRFLDO�

J��8QLGDGHV�GH�'HVLQWR[LFDFLyQ�+RVSLWDODULD��8QLGDGHV�HVSHFLDOL]DGDV�HQ�OD�DWHQFLyQ�
D�ODV�SHUVRQDV�FRQ�DGLFFLRQHV��LQWHJUDGDV�HQ�HO�iPELWR�KRVSLWDODULR��GRQGH�VH�OOHYD�D�FDER�
OD�GHVLQWR[LFDFLyQ�GH�VXVWDQFLDV�GH� ORV�SDFLHQWHV�TXH�SRU�VX�FRPSOHMLGDG�R�SDWRORJtDV�
DVRFLDGDV��UHFLEHQ�OD�LQGLFDFLyQ�GH�DVLVWHQFLD�VDQLWDULD�FRQ�LQWHUQDPLHQWR�

��� 'H� FRQIRUPLGDG� FRQ� OR� GLVSXHVWR� HQ� HO� $QH[R� ,,� GHO� 5'� ����������� GH� ��� GH�
RFWXEUH�� SRU� HO� TXH� VH� HVWDEOHFHQ� ODV� EDVHV� JHQHUDOHV� VREUH� DXWRUL]DFLyQ� GH� FHQWURV��
VHUYLFLRV� \�HVWDEOHFLPLHQWRV� VDQLWDULRV�� WRGRV� ORV� FHQWURV�GH�DWHQFLyQ�D� ODV�DGLFFLRQHV�
HQ� OD�&RPXQLGDG�$XWyQRPD�$QGDOX]D� WHQGUiQ� OD� FRQVLGHUDFLyQ�GH�FHQWURV�R� VHUYLFLRV�
VDQLWDULRV��\�HVWDUiQ�VXMHWRV�D�ODV�SUHVFULSFLRQHV�FRQWHQLGDV�HQ�OD�QRUPDWLYD�YLJHQWH��

��� $� ORV� HIHFWRV� LQGLFDGRV� HQ� HO� DSDUWDGR� ��� ODV� &RPXQLGDGHV� 7HUDSpXWLFDV�� ORV�
&HQWURV� GH� 'HVLQWR[LFDFLyQ� 5HVLGHQFLDO�� ORV� &HQWURV� GH� 7UDWDPLHQWR� $PEXODWRULR� GH�
$GLFFLRQHV�� ORV� &HQWURV� GH� (QFXHQWUR� \� $FRJLGD� \� ODV� 8QLGDGHV� GH� 'HVLQWR[LFDFLyQ�
Hospitalaria serán proveedores de asistencia sanitaria de conformidad con la normativa 
YLJHQWH� HQ� PDWHULD� GH� FHQWURV� VDQLWDULRV�� /RV� &HQWURV� GH� 'tD� \� ODV� 9LYLHQGDV� GH�
6XSHUYLVLyQ�DO�7UDWDPLHQWR�\�D� OD�5HLQVHUFLyQ�VHUiQ�VHUYLFLRV�TXH� UHDOL]DQ�DFWLYLGDGHV�
VDQLWDULDV� SHUR� TXH�HVWiQ� LQWHJUDGRV�HQ�RUJDQL]DFLRQHV� FX\D�SULQFLSDO� DFWLYLGDG�QR�HV�
VDQLWDULD�� (Q� DPERV� FDVRV� UHTXHULUiQ� ~QLFDPHQWH� DXWRUL]DFLyQ� VDQLWDULD�� H[LPLpQGRVH�
GLFKRV�FHQWURV�GH�OD�QHFHVLGDG�GH�DXWRUL]DFLyQ�GH�FHQWUR�GH�VHUYLFLRV�VRFLDOHV�\�VHUiQ�
REMHWR� GH� LQVFULSFLyQ� H[FOXVLYDPHQWH� HQ� HO� 5HJLVWUR� $QGDOX]� GH� FHQWURV�� VHUYLFLRV� \�
HVWDEOHFLPLHQWRV�VDQLWDULRV�ª

&LQFR��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR����
���/D�$GPLQLVWUDFLyQ�GH�OD�-XQWD�GH�$QGDOXFtD�GHVDUUROODUi��HQ�PDWHULD�GH�DGLFFLRQHV��

ODV� IXQFLRQHV�GH�SODQL¿FDFLyQ�JHQHUDO� GH� ODV�DFWXDFLRQHV�SUHYLVWDV�HQ� OD� SUHVHQWH� OH\��
OD� HYDOXDFLyQ� \� ODV� GH� FRRUGLQDFLyQ� GH� ODV� IXQFLRQHV� \� VHUYLFLRV� TXH� HQ� HVWD�PDWHULD�
GHVDUUROOHQ�ODV�$GPLQLVWUDFLRQHV�S~EOLFDV�DQGDOX]DV�\�ODV�HQWLGDGHV�S~EOLFDV�\�SULYDGDV��
VLQ�SHUMXLFLR�GH�ODV�FRPSHWHQFLDV�TXH�OH�FRUUHVSRQGHQ�HQ�PDWHULD�GH�VDQLGDG��VHUYLFLRV�
VRFLDOHV��FRQVXPR��HGXFDFLyQ�\�RWUDV�

���7DPELpQ�FRUUHVSRQGH�D�OD�$GPLQLVWUDFLyQ�GH�OD�-XQWD�GH�$QGDOXFtD�
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D�� /D� DXWRUL]DFLyQ�� UHJLVWUR� H� LQVSHFFLyQ� GH� FHQWURV�� SURJUDPDV� \� VHUYLFLRV� TXH��
SXHVWRV�HQ�PDUFKD�SRU�HQWLGDGHV�S~EOLFDV�R�SULYDGDV��GHVDUUROOHQ�DFWLYLGDGHV�\�DFFLRQHV�
GH�LQWHUYHQFLyQ�HQ�PDWHULD�GH�DGLFFLRQHV�R�OD�SUREOHPiWLFD�DVRFLDGD�D�OD�PLVPD�

E�� (O� HVWDEOHFLPLHQWR� GH� XQ� VLVWHPD� FHQWUDOL]DGR� GH� LQIRUPDFLyQ� \� GRFXPHQWDFLyQ�
VREUH�DGLFFLRQHV��TXH�SHUPLWD�HO�VHJXLPLHQWR�\�OD�HYDOXDFLyQ�FRQWLQXD�GH�ODV�PLVPDV�\�GH�
VX�SUREOHPiWLFD�DVRFLDGD��IDFLOLWDQGR�ORV�SURJUDPDV�GH�LQYHVWLJDFLyQ�VREUH�HO�WHPD��FRQ�
ODV�GHELGDV�JDUDQWtDV�GHO�GHUHFKR�DO�DQRQLPDWR�VREUH�ORV�GDWRV�TXH�VH�UHJLVWUHQ�ª

6HLV��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR����
���/RV�FHQWURV�GH�DWHQFLyQ�D�SHUVRQDV�FRQ�SUREOHPDV�GH�DGLFFLRQHV�HVWDUiQ�VRPHWLGRV�

D�XQ�UpJLPHQ�GH�LQWHUYHQFLRQHV�DGPLQLVWUDWLYDV�HQ�ORV�WpUPLQRV�GH�OD�QRUPDWLYD�UHODWLYD�D�
ORV�FHQWURV��VHUYLFLRV�\�HVWDEOHFLPLHQWRV�VDQLWDULRV�

��� /RV� FHQWURV�� LJXDOPHQWH�� GHEHUiQ� REVHUYDU� WRGDV� ODV� FRQGLFLRQHV� HVSHFt¿FDV�
HVWDEOHFLGDV� HQ� ORV� SURWRFRORV� GH� IXQFLRQDPLHQWR� GH� ODV� XQLGDGHV� DVLVWHQFLDOHV� TXH�
FRQIRUPDQ�VX�RIHUWD�DVLVWHQFLDO�

/RV�SURWRFRORV�GH� IXQFLRQDPLHQWR�VHUiQ�DSUREDGRV�PHGLDQWH�RUGHQ�SRU� OD�SHUVRQD�
WLWXODU�GH�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�DGLFFLRQHV��FRQFUHWDQGR�ODV�FRQGLFLRQHV�
IXQFLRQDOHV� \� RUJDQL]DWLYDV�� SDUD� FDGD� WLSR� GH� FHQWURV� \� XQLGDGHV�� FRQ� ORV� UHTXLVLWRV�
WpFQLFRV�GH�HVWUXFWXUD��LQVWDODFLRQHV�\�HTXLSDPLHQWR�H[LJLEOHV�SDUD�ORV�GLVWLQWRV�WLSRV�GH�
XQLGDGHV�DVLVWHQFLDOHV�\�FHQWURV�GH�DGLFFLRQHV�

���(O�SURFHVR�~QLFR�GH� OD�DXWRUL]DFLyQ�GH�IXQFLRQDPLHQWR�VDQLWDULD�\� OD�DFUHGLWDFLyQ�
GH�ORV�FHQWURV�GH�DWHQFLyQ�D�ODV�DGLFFLRQHV�VXSRQGUi�OD�KDELOLWDFLyQ�GH�ORV�PLVPRV�SDUD�
OD�VXVFULSFLyQ�GH�FRQFLHUWRV�\�OD�SHUFHSFLyQ�GH�VXEYHQFLRQHV�GH�OD�-XQWD�GH�$QGDOXFtD�

��� /D� 5HG� 3~EOLFD� GH� $WHQFLyQ� D� ODV� $GLFFLRQHV� HQ� $QGDOXFtD� HV� OD� IRUPDGD� SRU�
WRGRV�ORV�FHQWURV�\�VHUYLFLRV�SURSLRV�GH�OD�-XQWD�GH�$QGDOXFtD��/RV�FHQWURV�GH�WLWXODULGDG�
SULYDGD��\�ORV�GH�WLWXODULGDG�S~EOLFD�GLVWLQWD�GH�OD�$GPLQLVWUDFLyQ�GH�OD�-XQWD�GH�$QGDOXFtD��
SRGUiQ�LQWHJUDUVH�HQ�OD�UHG�PHGLDQWH�FRQYHQLRV��FRQFLHUWRV�X�RWUDV�IRUPDV�SUHYLVWDV�HQ�HO�
RUGHQDPLHQWR�MXUtGLFR��VLHPSUH�TXH�VH�DGHF~HQ�D�ORV�REMHWLYRV�\�DFWXDFLRQHV�HVWDEOHFLGDV�
SRU�OD�$GPLQLVWUDFLyQ�GH�OD�-XQWD�GH�$QGDOXFtD�

���/D�WRWDOLGDG�GH�ORV�FHQWURV�\�VHUYLFLRV�GH�DWHQFLyQ�D�ODV�DGLFFLRQHV�JHVWLRQDGRV�SRU�
HQWLGDGHV�TXH��VHJ~Q�OR�SUHYLVWR�HQ�HO�DSDUWDGR���GH�HVWH�DUWtFXOR��VXVFULEDQ�FRQFLHUWRV�R�
FRQYHQLRV�R�VH�EHQH¿FLHQ�GH�D\XGDV�GH�OD�DGPLQLVWUDFLyQ�DXWRQyPLFD�WHQGUi��HQ�FXDQWR�
DO� GHVDUUROOR� GH� SURJUDPDV� GH� LQWHUYHQFLyQ�� XQD� GHSHQGHQFLD� IXQFLRQDO� GHO� yUJDQR�
DGPLQLVWUDWLYR�DO�TXH�VH�DGVFULED�HO�3ODQ�$QGDOX]�HQ�PDWHULD�GH�DGLFFLRQHV�ª

6LHWH��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR����
/D�SHUVRQD� WLWXODU�GHO�yUJDQR�GLUHFWLYR� UHVSRQVDEOH�HQ�PDWHULD�GH�DGLFFLRQHV�GH� OD�

-XQWD�GH�$QGDOXFtD�FRRUGLQDUi�ODV�DFWXDFLRQHV�TXH�HQ�HVWD�PDWHULD�VH�OOHYHQ�D�FDER�HQ�
OD�&RPXQLGDG�$XWyQRPD�\�JHVWLRQDUi�ORV�UHFXUVRV�GHVWLQDGRV�HVSHFt¿FDPHQWH�D�HVWH�¿Q�
SRU�OD�$GPLQLVWUDFLyQ�$XWRQyPLFD�ª

2FKR��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR����
���6HUiQ�FRPSHWHQWHV�SDUD�LPSRQHU�ODV�VDQFLRQHV�D�TXH�VH�UH¿HUH�HO�DUWtFXOR�DQWHULRU�
D�� /DV� SHUVRQDV� WLWXODUHV� GH� ODV� 'HOHJDFLRQHV� 3URYLQFLDOHV� R� 7HUULWRULDOHV� GH� OD�

&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�DGLFFLRQHV�SDUD�OD�LPSRVLFLyQ�GH�ODV�VDQFLRQHV�SRU�
infracciones leves.

E��/D�SHUVRQD�WLWXODU�GH�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�DGLFFLRQHV�SDUD� OD�
LPSRVLFLyQ�GH�ODV�VDQFLRQHV�SRU�LQIUDFFLRQHV�JUDYHV�

F��(O�&RQVHMR�GH�*RELHUQR�SDUD�OD�LPSRVLFLyQ�GH�ODV�VDQFLRQHV�SRU�LQIUDFFLRQHV�PX\�JUDYHV�
���/DV�FRPSHWHQFLDV�SDUD�VDQFLRQDU�SRGUiQ�VHU�REMHWR�GH�GHOHJDFLyQ�HQ�ORV�yUJDQRV�

GH�ODV�&RUSRUDFLRQHV�/RFDOHV��HQ�ORV�WpUPLQRV�TXH�UHJODPHQWDULDPHQWH�VH�HVWDEOH]FDQ�ª
1XHYH�� 6H� DxDGH� XQD� QXHYD� GLVSRVLFLyQ� DGLFLRQDO� FXDUWD�� TXH� TXHGD� UHGDFWDGD�

FRPR�VLJXH�
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©'LVSRVLFLyQ�DGLFLRQDO�FXDUWD��$GLFFLRQHV�
/DV�UHIHUHQFLDV�UHDOL]DGDV�HQ�OD�SUHVHQWH�/H\�D�³GURJRGHSHQGLHQWHV´�VH�HQWHQGHUiQ�

UHDOL]DGDV� D� ³SHUVRQDV� FRQ� DGLFFLRQHV �́� ODV� UHIHUHQFLDV� D� ³GURJRGHSHQGHQFLDV´� \� D�
³GURJDV´�VH�HQWHQGHUiQ�UHDOL]DGDV�D�³DGLFFLRQHV´��VDOYR��HQ�HO�7tWXOR�,9��TXH�SRU�UHJXODU�
HVSHFt¿FDPHQWH� ODV�PHGLGDV� GH� FRQWURO� HQ�PDWHULD� GH� GURJDV� QR� LQVWLWXFLRQDOL]DGDV� H�
LQVWLWXFLRQDOL]DGDV��VH�PDQWHQGUi�GLFKD�WHUPLQRORJtD�ª

'LH]��6H�DxDGH�XQD�QXHYD�GLVSRVLFLyQ�DGLFLRQDO�TXLQWD��TXH�TXHGD�UHGDFWDGD�FRPR�VLJXH�
©'LVSRVLFLyQ�DGLFLRQDO�TXLQWD��3OD]R�SDUD�ORV�SURWRFRORV�GH�IXQFLRQDPLHQWR�
/RV�SURWRFRORV�GH�IXQFLRQDPLHQWR�VH�DSUREDUiQ�PHGLDQWH�RUGHQ�GH�OD�SHUVRQD�WLWXODU�

GH�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�DGLFFLRQHV�HQ�HO�SOD]R�GH���DxR�ª

&$3Ë78/2�;9

0HGLGDV� GH� VLPSOL¿FDFLyQ� \� PHMRUD� GH� OD� FDOLGDG� UHJXODWRULD� HQ� PDWHULD� GH� IRPHQWR��
LQIUDHVWUXFWXUDV�\�RUGHQDFLyQ�GHO�WHUULWRULR

$UWtFXOR�����0RGL¿FDFLyQ�GH� OD�/H\���������GH���GH� MXQLR��SRU� OD�TXH�VH�UHJXODQ� ODV�
iUHDV�GH�WUDQVSRUWH�GH�PHUFDQFtDV�HQ�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�

/D� /H\� �������� GH� �� GH� MXQLR�� SRU� OD� TXH� VH� UHJXODQ� ODV� iUHDV� GH� WUDQVSRUWH� GH�
PHUFDQFtDV�HQ�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD��TXHGD�PRGL¿FDGD�FRPR�VLJXH��

8QR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©��� /RV� FHQWURV� GH� WUDQVSRUWH� GH� PHUFDQFtDV� FRQVWLWX\HQ� VLVWHPDV� JHQHUDOHV�� H�

LQWHJUDQ� HQ� VX� iPELWR� XQD� ]RQD� GRWDFLRQDO�� GH� QDWXUDOH]D� GHPDQLDO�� GHVWLQDGD� D� OD�
SUHVWDFLyQ� GHO� VHUYLFLR� S~EOLFR� DO� WUDQVSRUWH� GH�PHUFDQFtDV�� \� RWUD� ]RQD� LQWHJUDGD� SRU�
HVSDFLRV� GH� WLWXODULGDG� S~EOLFD� R� SULYDGD�� VXVFHSWLEOHV� GH� HQDMHQDFLyQ�� GHVWLQDGD� DO�
HVWDEOHFLPLHQWR�\�GHVDUUROOR�SRU� ODV�HPSUHVDV�GHO�VHFWRU�GHO� WUDQVSRUWH�GH�VXV�SURSLDV�
DFWLYLGDGHV�H�LQVWDODFLRQHV�ª

'RV��6H�PRGL¿FDQ�ORV�DSDUWDGRV���\���GHO�DUWtFXOR�����TXH�TXHGDQ�UHGDFWDGRV�GH�OD�
VLJXLHQWH�IRUPD�

©��� /D� DSUREDFLyQ� GH¿QLWLYD� GHO� HVWDEOHFLPLHQWR� GH� ORV� FHQWURV� GH� WUDQVSRUWH� GH�
PHUFDQFtDV�GH�LQWHUpV�ORFDO�\�DXWRQyPLFR��DVt�FRPR�OD�DSUREDFLyQ�GHO�3ODQ�)XQFLRQDO�SDUD�
OD�GHFODUDFLyQ�GH�ORV�GH�LQWHUpV�DXWRQyPLFR��FRQ�ORV�HIHFWRV�\�HQ�OD�IRUPD�HVWDEOHFLGD�HQ�
HO�DUWtFXOR����GH�OD�/H\���������GH���GH�GLFLHPEUH��GH�LPSXOVR�SDUD�OD�VRVWHQLELOLGDG�GHO�
WHUULWRULR�GH�$QGDOXFtD��FRUUHVSRQGH�D�OD�SHUVRQD�WLWXODU�GH�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�
PDWHULD�GH�WUDQVSRUWHV��'H�QR�UHFDHU�UHVROXFLyQ�H[SUHVD��HQ�HO�SOD]R�GH�VHLV�PHVHV��HO�
silencio administrativo se entenderá desestimatorio.

'H�FRQIRUPLGDG�FRQ�OR�GLVSXHVWR�HQ�HO�DUWtFXOR�����DSDUWDGRV���\���GH�OD�/H\���������
GH���GH�GLFLHPEUH��OD�DSUREDFLyQ�GHO�SODQ�IXQFLRQDO�SDUD�HO�HVWDEOHFLPLHQWR�GH�FHQWURV�GH�
WUDQVSRUWH�GH�PHUFDQFtDV�DXWRQyPLFRV�OHJLWLPD�GLUHFWDPHQWH�HO�GHVDUUROOR�\�HMHFXFLyQ�GH�
OD�DFWXDFLyQ��SRU�OR�TXH�FRQOOHYD�OD�SRVLELOLGDG�GH�HMHFXFLyQ�GLUHFWD�GH�ODV�REUDV�QHFHVDULDV�
SDUD�OD�LPSODQWDFLyQ�GHO�iUHD�ORJtVWLFD�FRQWHPSODGD�HQ�HO�UHIHULGR�SODQ�VLQ�QHFHVLGDG�GH�
REWHQFLyQ�GH�OLFHQFLD�XUEDQtVWLFD��VLQ�SHUMXLFLR�GHO�SURFHGLPLHQWR�GH�DUPRQL]DFLyQ�D�TXH�
KDFH�UHIHUHQFLD�HO�DUWtFXOR�������GH�OD�/H\��������GH���GH�GLFLHPEUH��

(VWD� DSUREDFLyQ� FRPSRUWD� WDPELpQ� OD� PRGL¿FDFLyQ� GLUHFWD� GH� ORV� 3ODQHV� GH�
2UGHQDFLyQ�GHO�7HUULWRULR�GH�iPELWR�VXEUHJLRQDO�

���/D�PRGL¿FDFLyQ�VXVWDQFLDO�GH�ORV�SODQHV�IXQFLRQDOHV�GH�ORV�FHQWURV�GH�WUDQVSRUWH�
GH�PHUFDQFtDV�GH� LQWHUpV�DXWRQyPLFR�KDEUi�GH�VHU�DSUREDGD�SRU� OD�SHUVRQD� WLWXODU�GH�
OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�WUDQVSRUWHV�VLJXLHQGR�HO�SURFHGLPLHQWR�SUHYLVWR�
SDUD�VX�HVWDEOHFLPLHQWR�HQ�ORV�DSDUWDGRV�DQWHULRUHV�

7HQGUiQ�OD�FRQVLGHUDFLyQ�GH�PRGL¿FDFLRQHV�VXVWDQFLDOHV�HO�DXPHQWR�GH�OD�VXSHU¿FLH�
GHO�iUHD�HQ�PiV�GH�XQ�GLH]�SRU�FLHQWR��OD�PRGL¿FDFLyQ�GH�ORV�HOHPHQWRV�HVWUXFWXUDQWHV�GH�
iUHD�DVt�GH¿QLGRV�HQ�HO�SURSLR�SODQ�IXQFLRQDO��R�VX�FDPELR�GH�XELFDFLyQ��
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/DV� PRGL¿FDFLRQHV� QR� VXVWDQFLDOHV� VHUiQ� DSUREDGDV� SRU� OD� $JHQFLD� 3~EOLFD� GH�
3XHUWRV�GH�$QGDOXFtD��TXH�GDUi� WUDVODGR�GH� OR�DFWXDGR�D� OD�&RQVHMHUtD�FRPSHWHQWH�HQ�
PDWHULD�GH�iUHDV�ORJtVWLFDV�ª

7UHV��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©$UWtFXOR� ���� 7LWXODULGDG�� GLUHFFLyQ� \� JHVWLyQ� GH� ORV� FHQWURV� GH� WUDQVSRUWH� GH�

PHUFDQFtDV�GH�LQWHUpV�DXWRQyPLFR�
���/DV�IXQFLRQHV�GH�GLUHFFLyQ�GH�ORV�FHQWURV�GH�WUDQVSRUWH�GH�PHUFDQFtDV�GH�LQWHUpV�

DXWRQyPLFR�FRUUHVSRQGH�D� OD�$GPLQLVWUDFLyQ�GH� OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�
TXH�ORV�GHVDUUROODUi�PHGLDQWH�OD�$JHQFLD�3~EOLFD�GH�3XHUWRV�GH�$QGDOXFtD��

���&XDQGR�HQ�OD�SURPRFLyQ�\�JHVWLyQ�GH�HVWRV�FHQWURV�SDUWLFLSHQ�FRQ�OD�$GPLQLVWUDFLyQ�
GH� OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�RWUDV�$GPLQLVWUDFLRQHV�R�(QWLGDGHV�3~EOLFDV�
R�SULYDGDV��VH�DFWXDUi�D� WUDYpV�GH� ODV� IyUPXODV�FRQVRUFLDOHV�R�DVRFLDWLYDV�GH�FDUiFWHU�
S~EOLFR�R�SULYDGR��SUHYLVWDV�HQ�ODV�QRUPDV�UHJXODGRUDV�GHO�VHFWRU�S~EOLFR�GH�OD�&RPXQLGDG�
$XWyQRPD�\�GHPiV�OHJLVODFLyQ�DSOLFDEOH��

��� /RV� WHUUHQRV� GRWDFLRQDOHV� LQFOXLGRV� HQ� HO� FHQWUR� GH� WUDQVSRUWH� GH� WUDQVSRUWH� GH�
LQWHUpV� DXWRQyPLFR� VH� LQWHJUDUiQ� HQ� HO� GRPLQLR� S~EOLFR� GH� OD�&RPXQLGDG�$XWyQRPD� \�
HVWDUiQ�DGVFULWRV�D�OD�$JHQFLD�3~EOLFD�GH�3XHUWRV�GH�$QGDOXFtD��OD�FXDO�SRGUi��D�VX�YH]��
DSRUWDU�VX�GHUHFKR�GH�XVR�D�5HG�/RJtVWLFD�GH�$QGDOXFtD��6�$���FRPR�HQWLGDG�PHUFDQWLO�GH�
HOOD�GHSHQGLHQWH��R�D�VXV�FRQFHVLRQDULDV��

&XDQGR�VH�UHFXUUD�D�FRQVRUFLRV�SDUD�OD�JHVWLyQ�GH�HVWRV�FHQWURV��SRGUiQ�DGVFULELUVH�
D�HVWRV�ODV�iUHDV�GRWDFLRQDOHV�LQFOXLGDV�HQ�ORV�PLVPRV��HQ�ORV�WpUPLQRV�SUHYLVWRV�HQ�HO�
correspondiente convenio.

��� 5HG� /RJtVWLFD� GH� $QGDOXFtD�� 6�$��� HQ� VX� FRQGLFLyQ� GH� HQWLGDG� LQVWUXPHQWDO�
GHSHQGLHQWH�GH� OD�$JHQFLD�3~EOLFD�GH�3XHUWRV�GH�$QGDOXFtD��HV� OD� VRFLHGDG�PHUFDQWLO�
GH� WLWXODULGDG� S~EOLFD� HQFDUJDGD� GH� OD� UHDOL]DFLyQ� \� GHVDUUROOR� GH� ODV� DFWLYLGDGHV�
HQFDPLQDGDV� D� OD� SURPRFLyQ�� JHVWLyQ� \� SUHVWDFLyQ� GH� VHUYLFLRV� HQ� PDWHULD� GH� iUHDV�
ORJtVWLFDV�� WUDQVSRUWH� GH�PHUFDQFtDV� H� LQIUDHVWUXFWXUDV� GHO� WUDQVSRUWH�� DVt� FRPR� GH� OD�
SURPRFLyQ��FRQVWUXFFLyQ��FRPHUFLDOL]DFLyQ��DGPLQLVWUDFLyQ�\�JHVWLyQ�GH�ORV�VXHORV��REUDV��
LQVWDODFLRQHV� \� VHUYLFLRV� TXH� FRPSRQHQ� ORV� FHQWURV� GH� WUDQVSRUWH� GH� PHUFDQFtDV� GH�
LQWHUpV�DXWRQyPLFR�

���5HG�/RJtVWLFD�GH�$QGDOXFtD��6�$���HQ�HO�FXPSOLPLHQWR�GH�ODV�IXQFLRQHV�DVLJQDGDV�
SRGUi�UHDOL]DU��HQWUH�RWUDV��ODV�VLJXLHQWHV�DFWLYLGDGHV��

D�� $GTXLVLFLyQ� GH� VXHOR� FRQ� GHVWLQR� D� ORV� FHQWURV� GH� WUDQVSRUWH� GH� PHUFDQFtDV�
LQIUDHVWUXFWXUDV�GH�WUDQVSRUWH�

E��(MHFXFLyQ�GH�LQIUDHVWUXFWXUDV�\�REUDV�GH�XUEDQL]DFLyQ��DVt�FRPR�OD�UHDOL]DFLyQ�GH�
FXDQWDV�RSHUDFLRQHV�WpFQLFDV�PDWHULDOHV�R�MXUtGLFDV�UHTXLHUD�OD�JHVWLyQ�XUEDQtVWLFD�

F��&RQVWUXFFLyQ�GH�QDYHV��ORFDOHV�LQGXVWULDOHV�R�FRPHUFLDOHV��WHUPLQDOHV�IHUURYLDULDV��
DSDUFDPLHQWRV�� ]RQDV� GH� VHUYLFLR� \� GHPiV� LQVWDODFLRQHV� TXH� HVWpQ� SUHYLVWDV� R� VHDQ�
FRPSDWLEOHV� FRQ� HO� 3ODQ� )XQFLRQDO� GH� FDGD� FHQWUR� GH� WUDQVSRUWH�� DVt� FRPR� GH� VX�
HQDMHQDFLyQ�R�FHVLyQ�PHGLDQWH�DUUHQGDPLHQWR�R�FRQ�FXDOTXLHU�RWUR�QHJRFLR�MXUtGLFR�SDUD�
OD� UHDOL]DFLyQ�GH�DFWLYLGDGHV� UHODFLRQDGDV�FRQ� OD� ORJtVWLFD�HO� WUDQVSRUWH�GH�PHUFDQFtDV�
LQIUDHVWUXFWXUDV�GH�WUDQVSRUWH�\�FXDOHVTXLHUD�RWUDV�FRPSOHPHQWDULDV�GH�ODV�PLVPDV��DVt�
FRPR�OD�DVLJQDFLyQ��HQ�VX�FDVR��GH�SDUFHODV�SDUD�HVWRV�PLVPRV�¿QHV�

G��/D�SUHVWDFLyQ�GH�VHUYLFLRV�DO�VHFWRU�GH�OD�ORJtVWLFD�\�GHO�WUDQVSRUWH�GH�PHUFDQFtDV�
LQFOX\HQGR��OD�JHVWLyQ�GH�WHUPLQDOHV�IHUURYLDULDV�LQWHUPRGDOHV��DSDUFDPLHQWRV��]RQDV�GH�
VHUYLFLR�WUDQVSRUWH��PDQWHQLPLHQWR��YLJLODQFLD�\�JHVWLyQ�LQWHJUDO�GH�ORV�UHFLQWRV�ORJtVWLFRV�

���/D�$JHQFLD�3~EOLFD�GH�3XHUWRV�GH�$QGDOXFtD�SRGUi�WUDQVIHULU�D�5HG�/RJtVWLFD�GH�
$QGDOXFtD��6�$���PHGLDQWH�DPSOLDFLyQ�GH� FDSLWDO�� ORV� IRQGRV�HXURSHRV�TXH� UHFLED�SDUD�
XQD� DFWXDFLyQ� VXEYHQFLRQDGD� VLHPSUH� TXH� ORV� IRQGRV� VH� DVLJQHQ� HIHFWLYDPHQWH� D� OD�
¿QDOLGDG�SDUD�TXH�VH�RWRUJy�OD�VXEYHQFLyQ��VLQ�SHUMXLFLR�GH�TXH�SDUD�OD�UHDOL]DFLyQ�GH�ODV�
DFWLYLGDGHV� LQGLFDGDV�5HG� /RJtVWLFD� GH�$QGDOXFtD�� 6�$��� SRGUi� VHU� EHQH¿FLDULD� GLUHFWD�
R� UHFHSWRUD� GH� OD� FRUUHVSRQGLHQWH� ¿QDQFLDFLyQ� HXURSHD�� HVWDWDO� R� GH� OD� &RPXQLGDG�
$XWyQRPD�GH�$QGDOXFtD�D�WUDYpV�GH�VXV�SUHVXSXHVWRV��
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���/RV�WtWXORV�PHGLDQWH�ORV�TXH�OD�$JHQFLD�3~EOLFD�GH�3XHUWRV�GH�$QGDOXFtD�FHGD�D�VX�
LQVWUXPHQWDO�5HG�/RJtVWLFD�GH�$QGDOXFtD��6�$���HO�GHVDUUROOR�\�H[SORWDFLyQ�GH�ODV�iUHDV�GH�
WUDQVSRUWH�GH�LQWHUpV�DXWRQyPLFR�GHEHUiQ�¿MDU�OD�GHELGD�UHWULEXFLyQ��TXH�SRGUi�WHQHU�ODV�
VLJXLHQWHV�IRUPDV�

D��&RPSHQVDWRULD��HQ�ORV�VXSXHVWRV�HQ�TXH�FRPR�FRQVHFXHQFLD�GH�OD�DSUREDFLyQ�R�
PRGL¿FDFLyQ�GH�XQ�SODQ� IXQFLRQDO�VH�SURGX]FD�XQD�DIHFFLyQ�VREUH� OD� WLWXODULGDG�GH� ORV�
ELHQHV�\�GHUHFKRV�GH�5HG�/RJtVWLFD�GH�$QGDOXFtD��6�$�

E�� 3DUWLFLSDWLYD�� DVLJQDQGR� D� OD� $JHQFLD� 3~EOLFD� GH� 3XHUWRV� GH� $QGDOXFtD� XQD�
UHWULEXFLyQ�PtQLPD�GHO������GH�ORV�LQJUHVRV�GH�H[SORWDFLyQ�TXH�REWHQJD�5HG�/RJtVWLFD�GH�
$QGDOXFtD��6�$�

F�� /tTXLGD�� PHGLDQWH� OD� GHWHUPLQDFLyQ� GH� XQD� UHWULEXFLyQ� ¿MD� SUHHVWDEOHFLGD��
UHJXOiQGRVH�HO�UpJLPHQ�GH�DFWXDOL]DFLyQ�\�UHYLVLyQ�GH�WDO�LPSRUWH�

(Q�FXDOTXLHUD�GH�HVWDV� IRUPDV��VH�GHEHUi�UHDOL]DU�PHPRULD�HFRQyPLFD�TXH�SHUPLWD�
FRQRFHU�HO�LPSDFWR�GH�ODV�GLIHUHQWHV�RSHUDFLRQHV�HQ�ORV�SUHVXSXHVWRV�GH�DPEDV�HQWLGDGHV�

���/DV�UHIHUHQFLDV�UHDOL]DGDV�HQ�HO�SUHVHQWH�SUHFHSWR�D�OD�$JHQFLD�3~EOLFD�GH�3XHUWRV�
GH�$QGDOXFtD�\�VX�HQWLGDG�LQVWUXPHQWDO�5HG�/RJtVWLFD�GH�$QGDOXFtD��6�$�FRPSUHQGHQ��HQ�
VX�FDVR��D�ODV�HQWLGDGHV�TXH�ODV�VXVWLWX\DQ�HQ�VXV�FRPSHWHQFLDV�\�IXQFLRQHV�ª

$UWtFXOR�����0RGL¿FDFLyQ�GH�OD�/H\���������GH����GH�MXOLR��GH�&DUUHWHUDV�GH�$QGDOXFtD�
/D�/H\���������GH����GH�MXOLR��GH�&DUUHWHUDV�GH�$QGDOXFtD��TXHGD�PRGL¿FDGD�FRPR�VLJXH�
8QR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�FRPR�VLJXH��
©���/D�]RQD�GH�GRPLQLR�S~EOLFR�DG\DFHQWH�D�ODV�]RQDV�IXQFLRQDOHV�GH�ODV�FDUUHWHUDV�

HVWi� IRUPDGD�SRU� XQD� IUDQMD� GH� WHUUHQR� GH� WUHV�PHWURV� GH� DQFKXUD��PHGLGRV� GHVGH� HO�
ERUGH�H[WHULRU�GHO�SHUtPHWUR�GH� OD�VXSHU¿FLH�TXH�RFXSHQ��/DV�YtDV�GH�VHUYLFLRV�SRGUiQ�
HVWDU�LQFOXLGDV�HQ�OD�]RQD�GHO�GRPLQLR�S~EOLFR�DG\DFHQWH�ª

'RV��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©���/D�]RQD�GH�QR�HGL¿FDFLyQ�GH� ODV�FDUUHWHUDV�FRQVLVWH�HQ�GRV� IUDQMDV�GH� WHUUHQR��

XQD�D�FDGD�ODGR�GH�ODV�PLVPDV��GHOLPLWDGDV�LQWHULRUPHQWH�SRU�ODV�DULVWDV�H[WHULRUHV�GH�OD�
FDO]DGD�\�H[WHULRUPHQWH�SRU�GRV�OtQHDV�SDUDOHODV�D�ODV�FLWDGDV�DULVWDV�\�D�XQD�GLVWDQFLD�GH�
FLQFXHQWD�PHWURV�HQ�ODV�YtDV�GH�JUDQ�FDSDFLGDG�\�GH�YHLQWLFLQFR�PHWURV�HQ�HO�UHVWR�GH�ODV�
FDUUHWHUDV��PHGLGRV�HQ�KRUL]RQWDO�\�SHUSHQGLFXODUPHQWH�GHVGH�ODV�FLWDGDV�DULVWDV�ª

$UWtFXOR�����0RGL¿FDFLyQ�GH�OD�/H\���������GH����GH�MXOLR��SRU�OD�TXH�VH�HVWDEOHFH�HO�
sentido del silencio administrativo y los plazos de determinados procedimientos como 
JDUDQWtDV�SURFHGLPHQWDOHV�SDUD�ORV�FLXGDGDQRV�

(O�Q~PHUR�������GHO�$QH[R�,,�TXHGD�UHGDFWDGR�HQ�ORV�VLJXLHQWHV�WpUPLQRV�

1~P� Procedimiento Normativa de referencia

����� &DOL¿FDFLyQ�3URYLVLRQDO�GH�9LYLHQGDV�
Protegidas 

��'HFUHWR�����������GH����GH�MXOLR��SRU�HO�TXH�VH�DSUXHED�
HO�5HJODPHQWR�GH�9LYLHQGDV�3URWHJLGDV�GH�OD�&RPXQLGDG�
$XWyQRPD�GH�$QGDOXFtD�\�VH�GHVDUUROODQ�GHWHUPLQDGDV�
GLVSRVLFLRQHV�GH�OD�/H\����������GH����GH�QRYLHPEUH��GH�
0HGLGDV�HQ�PDWHULD�GH�YLYLHQGD�SURWHJLGD�\�HO�VXHOR��%2-$�
Q~P�������GH�����������

(O�Q~PHUR�������GHO�$QH[R�,,�TXHGD�UHGDFWDGR�HQ�ORV�VLJXLHQWHV�WpUPLQRV�

1~P� Procedimiento Normativa de referencia

����� 0RGL¿FDFLyQ�GH�OD�&DOL¿FDFLyQ�
'H¿QLWLYD

��'HFUHWR�����������GH����GH�MXOLR��SRU�HO�TXH�VH�DSUXHED�
HO�5HJODPHQWR�GH�9LYLHQGDV�3URWHJLGDV�GH�OD�&RPXQLGDG�
$XWyQRPD�GH�$QGDOXFtD�\�VH�GHVDUUROODQ�GHWHUPLQDGDV�
GLVSRVLFLRQHV�GH�OD�/H\����������GH����GH�QRYLHPEUH��GH�
0HGLGDV�HQ�PDWHULD�GH�YLYLHQGD�SURWHJLGD�\�HO�VXHOR��%2-$�
Q~P�������GH�����������
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$UWtFXOR�����0RGL¿FDFLyQ�GH�OD�/H\����������GH����GH�QRYLHPEUH��GH�0HGLGDV�SDUD�OD�
9LYLHQGD�3URWHJLGD�\�HO�6XHOR�

/D� /H\� ��������� GH� ��� GH� QRYLHPEUH�� GH�0HGLGDV� SDUD� OD�9LYLHQGD�3URWHJLGD� \� HO�
6XHOR��TXHGD�PRGL¿FDGD�FRPR�VLJXH�

8QR��6H�DxDGH�XQ�DSDUWDGR���DO�DUWtFXOR����FRQ�OD�VLJXLHQWH�UHGDFFLyQ�
©��� (O� &RQVHMR� GH� *RELHUQR�� D� SURSXHVWD� GH� OD� SHUVRQD� WLWXODU� GH� OD� &RQVHMHUtD�

FRPSHWHQWH�HQ�PDWHULD�GH�YLYLHQGD�SRGUi�DFRUGDU�OD�UHDOL]DFLyQ�GH�DFWXDFLRQHV�VLQJXODUHV�
VREUH�SURPRFLRQHV�GH�YLYLHQGDV�SURWHJLGDV�GHO�SDUTXH�S~EOLFR�UHVLGHQFLDO�WLWXODULGDG�GH�
OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�R�GH�OD�$JHQFLD�GH�9LYLHQGD�\�5HKDELOLWDFLyQ�GH�
$QGDOXFtD��FRPSOHWDV�R�ELHQ�SDUFLDOPHQWH��GHVWLQDGDV�D�VROXFLRQDU�QHFHVLGDGHV�VRFLDOHV�
XUJHQWHV�R�DTXHOODV�RWUDV�TXH�VH�FRQVLGHUHQ�GH�LQWHUpV�VRFLDO�VLQJXODU�SRU�ORV�REMHWLYRV�
SHUVHJXLGRV��TXH�DIHFWHQ�D�FROHFWLYRV�GH�SREODFLyQ�FRQFUHWRV��R�GHVWLQDGDV�D�WUDQVPLWLU�
YLYLHQGDV��H[WUDtGDV�GH�GLFKDV�SURPRFLRQHV�D�HQWLGDGHV�S~EOLFDV�R�SULYDGDV�VLQ�iQLPR�GH�
OXFUR��FRQ�GHVWLQR�D�FXEULU�QHFHVLGDGHV�VRFLDOHV�R�GH�LQWHUpV�S~EOLFR�

(Q� HO� GHFUHWR� HQ� TXH� VH� DFXHUGHQ� ODV� DFWXDFLRQHV� VLQJXODUHV� D� TXH� VH� UH¿HUH� HO�
SUHVHQWH� DSDUWDGR�� VH� FRQWHQGUiQ� ODV� QRUPDV� HVSHFLDOHV� GH� DGMXGLFDFLyQ� GH� HVWDV�
YLYLHQGDV�\�ORV�UHTXLVLWRV�GH�ODV�SHUVRQDV�GHVWLQDWDULDV�ª

'RV��6H�DxDGH�XQD�QXHYD�OHWUD�S��DO�DUWtFXOR����HQ�ORV�VLJXLHQWHV�WpUPLQRV�
©S��/D�REWHQFLyQ�GH�OD�FDOL¿FDFLyQ�GH¿QLWLYD�LQFXPSOLHQGR�OR�HVWDEOHFLGR�HQ�HO�7tWXOR�,,�

GHO�5HJODPHQWR�GH�YLYLHQGD�3URWHJLGD�DSUREDGR�SRU�'HFUHWR�����������GH����GH�MXQLR��
\� GHPiV�QRUPDWLYD� GH� DSOLFDFLyQ� D� OD� YLYLHQGD�SURWHJLGD�� DVt� FRPR� OD� IDOVHGDG�GH� ODV�
GHFODUDFLRQHV�UHVSRQVDEOHV�SUHVHQWDGDV�ª

7UHV��6H�PRGL¿FD�OD�GLVSRVLFLyQ�DGLFLRQDO�SULPHUD�TXH�TXHGD�UHGDFWDGD�FRPR�VLJXH�
©'LVSRVLFLyQ�DGLFLRQDO�SULPHUD��7LWXODULGDG�GHO�3DWULPRQLR�$XWRQyPLFR�GH�6XHOR�
/D�WLWXODULGDG�GHO�3DWULPRQLR�$XWRQyPLFR�GH�6XHOR�FRUUHVSRQGHUi��D�WRGRV�ORV�HIHFWRV��

D� OD� $JHQFLD� GH� 9LYLHQGD� \� 5HKDELOLWDFLyQ� GH� $QGDOXFtD� �$95$��� (QWUH� ODV� IDFXOWDGHV�
LQKHUHQWHV� DO� HMHUFLFLR� GH� OD� WLWXODULGDG� VH� HQWHQGHUiQ� LQFOXLGDV� ODV� FRUUHVSRQGLHQWHV� D�
OD�JHVWLyQ�GHO�SDWULPRQLR�DXWRQyPLFR�GH�VXHOR��FRQIRUPH�D�OR�GLVSXHVWR�HQ�OD�OHJLVODFLyQ�
XUEDQtVWLFDª

$UWtFXOR�����0RGL¿FDFLyQ�GHO�5HJODPHQWR�GH�9LYLHQGDV�3URWHJLGDV�GH�OD�&RPXQLGDG�
$XWyQRPD�GH�$QGDOXFtD��DSUREDGR�SRU�HO�'HFUHWR�����������GH����GH�MXOLR�

(O�5HJODPHQWR�GH�9LYLHQGDV�3URWHJLGDV�GH� OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD��
DSUREDGR�SRU�HO�'HFUHWR�����������GH����GH�MXOLR��TXHGD�PRGL¿FDGR�FRPR�VLJXH�

8QR��6H�PRGL¿FD�HO�DUWtFXOR�����HO�FXDO�TXHGD�UHGDFWDGR�HQ�ORV�VLJXLHQWHV�WpUPLQRV�
©$UWtFXOR�����&DOL¿FDFLyQ�GH�YLYLHQGD�SURWHJLGD��
���/D�FDOL¿FDFLyQ�GH�XQD�YLYLHQGD�SURWHJLGD�VXSRQH� OD�GHFODUDFLyQ�GH�TXH� OD�FLWDGD�

YLYLHQGD�� GHQWUR� GH� OD� SURPRFLyQ� FRUUHVSRQGLHQWH�� FXPSOH� ORV� UHTXLVLWRV� GH� VXSHU¿FLH�
HVWDEOHFLGRV�SDUD�FDGD�SURJUDPD�HQ� ORV�FRUUHVSRQGLHQWHV�SODQHV�GH�YLYLHQGD�\�GHPiV�
UHTXLVLWRV�XUEDQtVWLFRV�\�FRQVWUXFWLYRV�TXH�UHVXOWHQ�GH�DSOLFDFLyQ�

���/D�FDOL¿FDFLyQ�VH�HPLWH�D�VROLFLWXG�GH�OD�SHUVRQD�SURPRWRUD��GH�IRUPD�SURYLVLRQDO�
FRQ�HO�SUR\HFWR�GH�REUDV��/D�FDOL¿FDFLyQ�GH¿QLWLYD�WHQGUi�OXJDU�GH�IRUPD�FRQMXQWD�FRQ�OD�
REWHQFLyQ�GH� OLFHQFLD�GH�RFXSDFLyQ�GH� ODV�YLYLHQGDV�\�DFUHGLWDGD� OD�DGHFXDFLyQ�GH� ODV�
REUDV�D�OD�FDOL¿FDFLyQ�SURYLVLRQDOPHQWH�HPLWLGD��

��� /RV� PXQLFLSLRV� DQGDOXFHV�� WLHQHQ� OD� FRPSHWHQFLD� WDQWR� SDUD� HO� RWRUJDPLHQWR�
GH� ODV� FDOL¿FDFLRQHV� SURYLVLRQDOHV� \� GH¿QLWLYDV�� FRPR� SDUD� OD� FRQFHVLyQ� GH� OLFHQFLDV�
XUEDQtVWLFDV��HQ�YLUWXG�GH�OR�HVWDEOHFLGR�HQ�OD�/H\���������GH����GH�MXQLR��GH�DXWRQRPtD�
ORFDO�GH�$QGDOXFtD��\��HQ�DPERV�FDVRV��GH�FRQIRUPLGDG�FRQ�ORV�UHTXLVLWRV�HVWDEOHFLGRV�HQ�
OD�QRUPDWLYD�DXWRQyPLFD�

���/D�SHUVRQD�SURPRWRUD�SRGUi�VROLFLWDU�\�REWHQHU�XQD�FDOL¿FDFLyQ�VLQ�DVLJQDFLyQ�D�
XQ� GHWHUPLQDGR� XVR�� HQ� YHQWD� R� DOTXLOHU�� FXDQGR� HO�PLVPR� QR� YHQJD� GHWHUPLQDGR� SRU�
FRQGLFLRQHV�SUHYLDV��QL�VH�SUHWHQGD�DFRJHU�D�XQ�GHWHUPLQDGR�SURJUDPD�GH�¿QDQFLDFLyQ�ª

'RV��6H�PRGL¿FD�HO�DUWtFXOR�����HO�FXDO�TXHGD�UHGDFWDGR�HQ�ORV�VLJXLHQWHV�WpUPLQRV�
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©$UWtFXOR�����6ROLFLWXG�GH�OD�FDOL¿FDFLyQ�SURYLVLRQDO�
/DV� SHUVRQDV� SURPRWRUDV� GH� YLYLHQGDV� SURWHJLGDV� SUHVHQWDUiQ� OD� VROLFLWXG� GH�

FDOL¿FDFLyQ�SURYLVLRQDO��HVSHFL¿FDQGR�HO�UpJLPHQ�\��HQ�VX�FDVR�XVR��DQWH�HO�FRUUHVSRQGLHQWH�
$\XQWDPLHQWR�SDUD�VX�UHVROXFLyQ��DFRPSDxDGD�GH�OD�VLJXLHQWH�GRFXPHQWDFLyQ�

D�� /RV� GRFXPHQWRV� DFUHGLWDWLYRV� GH� OD� LGHQWLGDG� GH� OD� SHUVRQD� VROLFLWDQWH� \�� HQ� VX�
FDVR��GH�OD�UHSUHVHQWDFLyQ�TXH�RVWHQWH��

E��&HUWL¿FDGR�R�QRWD�VLPSOH�GHO�5HJLVWUR�GH�OD�3URSLHGDG�DFUHGLWDWLYR�GH�OD�SURSLHGDG�
GH� ORV� WHUUHQRV� R� GHO� GHUHFKR� UHDO� VREUH� ORV� PLVPRV� TXH� OHV� IDFXOWHQ� D� UHDOL]DU� OD�
SURPRFLyQ��\�GH�VX�OLEHUWDG�GH�FDUJDV�\�JUDYiPHQHV��(Q�HO�VXSXHVWR�GH�QR�VHU�WLWXODUHV��
ODV� SHUVRQDV� VROLFLWDQWHV� GHEHUiQ� DSRUWDU� FRQWUDWR� GH� RSFLyQ� GH� FRPSUD� D� VX� IDYRU�� R�
WtWXOR�VX¿FLHQWH�TXH�DFUHGLWH�OD�GLVSRQLELOLGDG�GH�ORV�WHUUHQRV�SDUD�FRQVWUXLU�

F��&XDQGR�OD�VROLFLWXG�VH�KD\D�SUHVHQWDGR�GH�IRUPD�SUHYLD�D�OD�REWHQFLyQ�GH�OLFHQFLD�
GH�REUDV��VH�SUHVHQWDUi�GRFXPHQWR�WpFQLFR��HQ�OD�IRUPD�HQ�TXH�VH�UHTXLHUD�SDUD�GLFKD�
REWHQFLyQ��TXH�SHUPLWD�YHUL¿FDU�OD�DGHFXDFLyQ�D�OD�QRUPDWLYD�WpFQLFD�GH�GLVHxR�H[LJLEOH��
(Q�RWUR�FDVR��VH�WHQGUi�HQ�FXHQWD�OD�GRFXPHQWDFLyQ�WpFQLFD�SUHVHQWDGD�SDUD�OD�REWHQFLyQ�
de la citada licencia.

G�� /DV� SHUVRQDV� SURPRWRUDV� SDUD� XVR� SURSLR� LQGLYLGXDO� GHEHQ� DSRUWDU�� DGHPiV�� OD�
GRFXPHQWDFLyQ�DFUHGLWDWLYD�GHO�FXPSOLPLHQWR�GH�ORV�UHTXLVLWRV�TXH�OHV�SHUPLWHQ�HO�DFFHVR�
a la vivienda protegida.

H��(Q�HO�FDVR�GH�TXH�QR�HVWp�SUHYLVWD� OD�DGMXGLFDFLyQ�GH� ODV�YLYLHQGDV�D� WUDYpV�GHO�
5HJLVWUR� 3~EOLFR� 0XQLFLSDO� GH� 'HPDQGDQWHV� GH� 9LYLHQGD� 3URWHJLGD� SRU� LQFOXLUVH� HQ�
DOJXQD�GH� ODV�H[FHSFLRQHV�UHJXODGDV��VH�SUHVHQWDUi� MXVWL¿FDFLyQ�GH�HVWD�FLUFXQVWDQFLD��
\�VH�LQGLFDUi�HO�SURFHGLPLHQWR�SUHYLVWR�SDUD�OD�VHOHFFLyQ�GH�ODV�SHUVRQDV�DUUHQGDWDULDV�R�
DGTXLUHQWHV��H[FHSWR�HQ�HO�FDVR�GH�SURPRWRUHV�SDUD�XVR�SURSLR�TXH�VH�KD\DQ�FRQVWLWXLGR�
HQ�UpJLPHQ�GH�FRRSHUDWLYD�ª

7UHV��6H�PRGL¿FD�HO�DUWtFXOR�����HO�FXDO�TXHGD�UHGDFWDGR�FRPR�VLJXH�
©$UWtFXOR�����2WRUJDPLHQWR�GH�OD�FDOL¿FDFLyQ�SURYLVLRQDO�
��� (O� FRUUHVSRQGLHQWH� $\XQWDPLHQWR�� D� HIHFWRV� GH� SURFHGHU� D� OD� FRQFHVLyQ� GH� OD�

FDOL¿FDFLyQ�SURYLVLRQDO��YHUL¿FDUi�OD�DGHFXDFLyQ�GH�ODV�YLYLHQGDV�DO�SUHVHQWH�5HJODPHQWR��
D� OD� QRUPDWLYD� WpFQLFD�GH�GLVHxR� \�DO� SODQ�DXWRQyPLFR�GH� YLYLHQGD� \� VXHOR� YLJHQWH�HQ�
VX� PRPHQWR�� $GHPiV�� VH� FRPSUREDUi� OD� DGHFXDFLyQ� XUEDQtVWLFD� GH� OD� SURPRFLyQ�� OD�
WLWXODULGDG� GHO� VXHOR�� OD� LQH[LVWHQFLD� GH� FDUJDV� \� JUDYiPHQHV� TXH� SXHGDQ� FRQOOHYDU� OD�
LQYLDELOLGDG� GH� OD� SURPRFLyQ� \� OD� H[LVWHQFLD� GH� GHPDQGD�DGHFXDGD� D� OD� SURPRFLyQ� HQ�
EDVH�D�ORV�GDWRV�REWHQLGRV�GHO�5HJLVWUR�3~EOLFR�0XQLFLSDO�GH�'HPDQGDQWHV��

���(O�SOD]R�SDUD� OD� UHVROXFLyQ�\�QRWL¿FDFLyQ�GH� OD�FDOL¿FDFLyQ�SURYLVLRQDO�HV�GH� WUHV�
PHVHV��D� FRQWDU�GHVGH� OD� IHFKD�GH� OD�HQWUDGD�GH� OD� VROLFLWXG�HQ�HO� UHJLVWUR�GHO�yUJDQR�
FRPSHWHQWH�SDUD�VX�WUDPLWDFLyQ�GHO�FRUUHVSRQGLHQWH�$\XQWDPLHQWR��

��� (Q� HO� FDVR� GH� VXHORV� UHVHUYDGRV� D� OD� SURPRFLyQ� GH� YLYLHQGD� SURWHJLGD�� OD�
FDOL¿FDFLyQ� SURYLVLRQDO� VH� RWRUJDUi� GH� IRUPD� FRQMXQWD� D� OD� REWHQFLyQ� GH� OD� OLFHQFLD� GH�
REUDV��HQ�FX\R�FDVR�HO�D\XQWDPLHQWR�SRGUi�HPLWLU�OD�LQIRUPDFLyQ�VHxDODGD�HQ�HO�DSDUWDGR�
DQWHULRU�HQ�GRFXPHQWR�DQH[R�D�OD�OLFHQFLD�RWRUJDGD�

��� (Q� OD� UHVROXFLyQ� GH� FDOL¿FDFLyQ� SURYLVLRQDO� GHEHUiQ� FRQVWDU�� FRPR� PtQLPR�� ORV�
VLJXLHQWHV�H[WUHPRV�

D��&yGLJR�GH�LGHQWL¿FDFLyQ�GHO�H[SHGLHQWH�GH�SURPRFLyQ��
E��,GHQWL¿FDFLyQ�GH�OD�SHUVRQD�SURPRWRUD��VHxDODQGR�VL�HV�S~EOLFD�R�SULYDGD�\��HQ�VX�

FDVR��VL�OD�YLYLHQGD�HV�SDUD�XVR�SURSLR�LQGLYLGXDO�R�DJUXSDGR�HQ�FRRSHUDWLYD��
F��5pJLPHQ� \� XVR� DO� TXH� VH� DFRJH� OD� SURPRFLyQ��(Q� HO� VXSXHVWR� HQ� HO� TXH� QR� VH�

KD\D� DVLJQDGR� XVR�� VH� GHEHUi� HVSHFL¿FDU� WDO� H[WUHPR�� &XDQGR� OD� SURPRFLyQ� WHQJD�
YLYLHQGDV�DFRJLGDV�D�GLVWLQWRV�SURJUDPDV��UHJtPHQHV�R�XVRV��VH�KDUi�FRQVWDU�GH�IRUPD�
LQGLYLGXDOL]DGD�HO�TXH�FRUUHVSRQGD�D�FDGD�YLYLHQGD��

G��1~PHUR� LGHQWL¿FDWLYR�GH� OD�YLYLHQGD�TXH�HVWDUi�FRPSXHVWR�SRU����GtJLWRV��GH� ORV�
TXH�ORV���SULPHURV�FRUUHVSRQGHUiQ�DO�FyGLJR�,1(�GHO�PXQLFLSLR��\�ORV���VLJXLHQWHV�VHUiQ�
GH¿QLGRV�SRU�HO�FRUUHVSRQGLHQWH�$\XQWDPLHQWR�
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H��1~PHUR�GH�GRUPLWRULRV�\�VXSHU¿FLH�~WLO�LQGLYLGXDOL]DGD�GH�ODV�YLYLHQGDV�SURWHJLGDV�
GH�OD�SURPRFLyQ�\�GH�VXV�DQHMRV�YLQFXODGRV��&XDQGR�OD�SURPRFLyQ�LQFOX\D�HVWDQFLDV�GH�
XVR� FRP~Q� SURWHJLGDV� GH� FRQIRUPLGDG� FRQ� OR� TXH� HVWDEOH]FD� HO� FRUUHVSRQGLHQWH� SODQ�
GH� YLYLHQGD� VH� LQFOXLUi�� DGHPiV�� OD� VXSHU¿FLH� GH� HVWDV� HVWDQFLDV� TXH� FRUUHVSRQGD�
SURSRUFLRQDOPHQWH�D�FDGD�XQD�GH�ODV�YLYLHQGDV�R�XQLGDGHV�KDELWDFLRQDOHV��6H�VHxDODUiQ��
FXDQGR�H[LVWDQ��ODV�YLYLHQGDV�UHVHUYDGDV�SDUD�SHUVRQDV�FRQ�GLVFDSDFLGDG�SRU�PRYLOLGDG�
UHGXFLGD�X�RWURV�FXSRV�TXH�SURFHGDQ�

I��(Q�ORV�VXSXHVWRV�GH�YLYLHQGDV�HQ�YHQWD�R�DGMXGLFDFLyQ��VH�LQFOXLUi�HO�SUHFLR�Pi[LPR�
GH� ODV� YLYLHQGDV� \� GH� VXV� DQHMRV�� &XDQGR� VH� WUDWH� GH� YLYLHQGDV� HQ� DUUHQGDPLHQWR� VH�
VHxDODUi�OD�IRUPD�GH�FiOFXOR�GH�OD�UHQWD�Pi[LPD�

J�� ,GHQWL¿FDFLyQ� FDWDVWUDO� GH� OD� SDUFHOD�� &XDQGR� HQ� HO� PRPHQWR� GH� FDOL¿FDFLyQ�
SURYLVLRQDO�QR�H[LVWD�HVWH�GDWR��GHEH�KDFHUVH�FRQVWDU�GH�IRUPD�GHWDOODGD�OD�ORFDOL]DFLyQ�
GH�OD�SURPRFLyQ��PHGLDQWH�FRRUGHQDGDV�870�(756���+862����

K�� )HFKD� GH� OD� OLFHQFLD� GH� REUDV�� &XDQGR� QR� VH� KD\D� FRQFHGLGR� FRQMXQWD� R�
SUHYLDPHQWH��VH�KDUi�FRQVWDU�OD�DGHFXDFLyQ�XUEDQtVWLFD�GH�OD�DFWXDFLyQ��

L��3HUtRGR�GH�YLJHQFLD�GHO�UpJLPHQ�OHJDO�GH�SURWHFFLyQ�
M��/DV�FRQGLFLRQHV�GHULYDGDV�GH�SURFHGLPLHQWRV�GH�DGMXGLFDFLyQ�R�YHQWD�GH�VXHOR��R�

FRPR�FRQVHFXHQFLD�GH�OD�REWHQFLyQ�GH�¿QDQFLDFLyQ��VL�ODV�KXELHUD�
N�� (Q� HO� FDVR� HQ� TXH� ODV� YLYLHQGDV� VH� DFRMDQ� D� XQ� GHWHUPLQDGR� SURJUDPD� GH�

¿QDQFLDFLyQ� FRQ� FDUJR� D� SODQHV� DXWRQyPLFRV� R� HVWDWDOHV� GH� YLYLHQGD�� ODV� OLPLWDFLRQHV�
\� FRQGLFLRQHV� GHULYDGDV� GH� GLFKR� SURJUDPD�� XQD� YH]� KD\D� VLGR� GLFWDGD� UHVROXFLyQ� GH�
FRQFHVLyQ�GH�ODV�D\XGDV�SRU�HO�yUJDQR�TXH�FRUUHVSRQGD�ª

&XDWUR��6H�PRGL¿FD�HO�DUWtFXOR�����HO�FXDO�TXHGD�UHGDFWDGR�HQ�ORV�VLJXLHQWHV�WpUPLQRV�
©$UWtFXOR�����&RPXQLFDFLyQ�GH�OD�FDOL¿FDFLyQ�H�LQLFLR�GH�ODV�REUDV�
��� (O� $\XQWDPLHQWR� GHEHUi� FRPXQLFDU� D� OD� FRUUHVSRQGLHQWH� 'HOHJDFLyQ� 7HUULWRULDO�

GH�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�YLYLHQGD��HQ�HO�SOD]R�GH�XQ�PHV�GHVGH�TXH�
WHQJDQ�OXJDU��ODV�FDOL¿FDFLRQHV�SURYLVLRQDOHV�\�GH¿QLWLYDV�TXH�KD\DQ�RWRUJDGR��DVt�FRPR�
ODV�PRGL¿FDFLRQHV�GH�HVWDV��\�OD�IHFKD�GH�LQLFLR�GH�ODV�REUDV��XWLOL]DQGR�HO�PRGHOR�LQFOXLGR�
FRPR�$QH[R�,9�

���(O�SURPRWRU�QR�SRGUi�IRUPDOL]DU�ORV�FRQWUDWRV�GH�FRPSUDYHQWD�R�GH�DGMXGLFDFLyQ�GH�
ODV�YLYLHQGDV�KDVWD�TXH�KD\D�SUHVHQWDGR�HQ�HO�$\XQWDPLHQWR�OD�FRPXQLFDFLyQ�GH�LQLFLR�GH�
ODV�REUDV�

��� (Q� HO� FDVR� GH� TXH� VH� WUDWH� GH� XQD� SHUVRQD� SURPRWRUD� GH� YLYLHQGD� SDUD� XVR�
SURSLR�LQGLYLGXDO��HO�$\XQWDPLHQWR�DGMXQWDUi�D�OD�FDOL¿FDFLyQ�SURYLVLRQDO�DFUHGLWDFLyQ�GHO�
FXPSOLPLHQWR�GH�ORV�UHTXLVLWRV�TXH�SHUPLWHQ�HO�DFFHVR�D�OD�YLYLHQGD�ª

&LQFR��6H�PRGL¿FD�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�HQ�ORV�VLJXLHQWHV�
WpUPLQRV�

©���/D�SHUVRQD�SURPRWRUD�TXH�KD\D�REWHQLGR�FDOL¿FDFLyQ�SURYLVLRQDO�SRGUi�FHGHU�OD�
WLWXODULGDG�GH�OD�SURPRFLyQ��VXEURJiQGRVH�HO�QXHYR�WLWXODU�HQ�ORV�EHQH¿FLRV��REOLJDFLRQHV�
\� FDUJDV� GHULYDGRV� GHO� UpJLPHQ� GH� SURWHFFLyQ�� OR� TXH� GHEHUi� VHU� FRPXQLFDGR� DO�
$\XQWDPLHQWR�FRUUHVSRQGLHQWH�HQ�HO�SOD]R�GH����GtDV�GHVGH�TXH�OD�WUDQVPLVLyQ�VH�KD\D�
SURGXFLGR��VLQ�SHUMXLFLR�GH�ODV�DXWRUL]DFLRQHV�TXH�SURFHGDQ�HQ�FDVR�GH�KDEHUVH�REWHQLGR�
¿QDQFLDFLyQ��R�HVWDU�VXMHWR�D�DOJ~Q�WLSR�GH�FRQGLFLyQ��(O�FRUUHVSRQGLHQWH�$\XQWDPLHQWR�
KDUi�FRQVWDU�HVWD�PRGL¿FDFLyQ�PHGLDQWH�GLOLJHQFLD�HQ�OD�FDOL¿FDFLyQ�HPLWLGD�ª

6HLV��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�HQ�ORV�VLJXLHQWHV�WpUPLQRV�
©$UWtFXOR�����3OD]R�SDUD�OD�REWHQFLyQ�GH�FDOL¿FDFLyQ�GH¿QLWLYD�
(O�SOD]R�SDUD� OD�REWHQFLyQ�GH� OD�FDOL¿FDFLyQ�GH¿QLWLYD�HV�GH�WUHLQWD�PHVHV�GHVGH� OD�

IHFKD�GH�OD�FDOL¿FDFLyQ�SURYLVLRQDO��VDOYR�TXH�HQ�VXHORV�GHVWLQDGRV�D�YLYLHQGDV�SURWHJLGDV�
VH�SUHYHD�XQ�SOD]R�GLVWLQWR�SRU�HO�SODQHDPLHQWR�XUEDQtVWLFR�R�SRU�HVWLSXODFLyQ�FRQWUDFWXDO�

3RGUi�DXWRUL]DUVH�OD�DPSOLDFLyQ�GHO�SOD]R�LQGLFDGR�D�LQVWDQFLD�GH�OD�SHUVRQD�SURPRWRUD��
PHGLDQGR�FDXVD� MXVWL¿FDGD�\�KDVWD�XQ�Pi[LPR�GH� OD�PLWDG�GHO�SOD]R�HVWDEOHFLGR��(VWD�
DPSOLDFLyQ�SRGUi�DSOLFDUVH�D�OD�WRWDOLGDG�GH�OD�SURPRFLyQ�R�D�SDUWH�GH�OD�PLVPD�FXDQGR�
VH�WUDWH�GH�HGL¿FLRV�LQGHSHQGLHQWHV�
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/D�SHUVRQD�SURPRWRUD�FRPXQLFDUi� OD�FLWDGD�DPSOLDFLyQ�D� ODV�SHUVRQDV�DGTXLUHQWHV�
HQ�HO�SOD]R�GH�XQ�PHV��D�FRQWDU�GHVGH�OD�IHFKD�GH�OD�QRWL¿FDFLyQ�GH�OD�DXWRUL]DFLyQ�GH�OD�
DPSOLDFLyQ�GHO�FLWDGR�SOD]R�

7UDQVFXUULGR� HO� SOD]R� \�� HQ� VX� FDVR�� HO� GH� VX� DPSOLDFLyQ� DXWRUL]DGD�� VLQ� TXH� VH�
KXELHVH�REWHQLGR� OD�FDOL¿FDFLyQ�GH¿QLWLYD�� ODV�SHUVRQDV�DGMXGLFDWDULDV�SRGUiQ�RSWDU�SRU�
ODV�DFFLRQHV�HVWDEOHFLGDV�HQ�HO�DUWtFXOR�������VLQ�SHUMXLFLR�GH�TXH��VL�H[LVWH�FRQIRUPLGDG�
HQWUH�ODV�SDUWHV��SXHGD�FRQWLQXDUVH�OD�SURPRFLyQ�\�REWHQHUVH�FDOL¿FDFLyQ�GH¿QLWLYD�IXHUD�
GHO�SOD]R�VHxDODGR�ª

6LHWH��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�HQ�ORV�VLJXLHQWHV�WpUPLQRV��
©$UWtFXOR�����&DOL¿FDFLyQ�GH¿QLWLYD�
���/D�SHUVRQD�SURPRWRUD�SRQGUi�HQ�FRQRFLPLHQWR�GHO�FRUUHVSRQGLHQWH�$\XQWDPLHQWR�

OD�¿QDOL]DFLyQ�GH�ODV�REUDV�PHGLDQWH�OD�GHFODUDFLyQ�UHVSRQVDEOH�GH�RFXSDFLyQ�D�OD�TXH�
VH� UH¿HUH�HO�DUWtFXOR�������G��GH� OD�/H\�GH� ,PSXOVR�SDUD� OD�6RVWHQLELOLGDG�7HUULWRULDO�GH�
$QGDOXFtD�HQ�OD�TXH�VH�LQFOXLUi�HO�FXPSOLPLHQWR�GH�ODV�GHWHUPLQDFLRQHV�HVWDEOHFLGDV�HQ�OD�
FDOL¿FDFLyQ�SURYLVLRQDO�

-XQWR�FRQ�GLFKD�GHFODUDFLyQ��VH�SUHVHQWDUi�MXVWL¿FDFLyQ�GH�KDEHUVH�SUDFWLFDGR�HQ�HO�
5HJLVWUR�GH�OD�3URSLHGDG�OD�LQVFULSFLyQ�GH�OD�HVFULWXUD�GHFODUDWLYD�GH�REUD�QXHYD�R��HQ�VX�
FDVR��REUD�QXHYD�HQ�FRQVWUXFFLyQ��\�GH�GLYLVLyQ�KRUL]RQWDO��HQ�OD�TXH�FRQVWH�TXH�VH�WUDWD�
GH�YLYLHQGDV�FDOL¿FDGDV�SURYLVLRQDOPHQWH�FRPR�SURWHJLGDV�

(Q� HO� FDVR� HQ� HO� TXH� H[LVWLHUDQ� PRGL¿FDFLRQHV� UHVSHFWR� D� ODV� GHWHUPLQDFLRQHV�
UHFRJLGDV� HQ� OD� FDOL¿FDFLyQ� SURYLVLRQDO� SRGUi� RSWDUVH� SRU� PRGL¿FDU� OD� FDOL¿FDFLyQ�
SURYLVLRQDO�SUHYLDPHQWH��GH�FRQIRUPLGDG�FRQ�OR�H[SUHVDGR�HQ�HO�DUWtFXOR�����R�VROLFLWDU�DO�
FRUUHVSRQGLHQWH�$\XQWDPLHQWR�HO�RWRUJDPLHQWR�H[SUHVR�GH�FDOL¿FDFLyQ�GH¿QLWLYD��SDUD�OR�
TXH�VH�WHQGUi�HQ�FXHQWD�HO�SURFHGLPLHQWR�HVWDEOHFLGR�SDUD�OD�FDOL¿FDFLyQ�SURYLVLRQDO��

��� &XDQGR� QR� VHD� SRVLEOH� OD� FDOL¿FDFLyQ� GH¿QLWLYD� VREUH� OD� WRWDOLGDG� GH� YLYLHQGDV�
SURWHJLGDV� TXH� FRPSRQHQ� OD� SURPRFLyQ�� SHUR� Vt� VREUH� XQD� SDUWH� GH� OD� PLVPD�� OD�
FDOL¿FDFLyQ�GH¿QLWLYD�SRGUi�REWHQHUVH�SRU�IDVHV�

��� (O� FRUUHVSRQGLHQWH� $\XQWDPLHQWR� FRPXQLFDUi� D� OD� 'HOHJDFLyQ� 7HUULWRULDO�
FRUUHVSRQGLHQWH�OD�FDOL¿FDFLyQ�GH¿QLWLYD�FRQIRUPH�D�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR����ª

2FKR��6H�PRGL¿FD�HO�DUWtFXOR�����HO�FXDO�TXHGD�UHGDFWDGR�HQ�ORV�VLJXLHQWHV�WpUPLQRV�
©$UWtFXOR�����0RGL¿FDFLyQ�GH�OD�FDOL¿FDFLyQ�GH¿QLWLYD
6LQ�SHUMXLFLR�GH�OD�WUDPLWDFLyQ�GH�ORV�SURFHGLPLHQWRV�HVWDEOHFLGRV�HQ�HO�7tWXOR�9�GH�OD�

/H\����������GH���GH�RFWXEUH��~QLFDPHQWH�SRGUi�PRGL¿FDUVH�OD�FDOL¿FDFLyQ�GH¿QLWLYD�HQ�
ORV�VLJXLHQWHV�VXSXHVWRV�

D��(O�SUHYLVWR�HQ�HO�DUWtFXOR������
E��&XDQGR�HO�SODQ�GH�YLYLHQGD�YLJHQWH�SUHYHD�HVD�SRVLELOLGDG�
F��3RU�FDPELR�GH� WLWXODULGDG�HQ� OD�SURPRFLyQ��HQ� LJXDO� IRUPD�D� OD�VHxDODGD�SDUD� OD�

FDOL¿FDFLyQ�SURYLVLRQDO�HQ�HO�DUWtFXOR������
/D� PRGL¿FDFLyQ� HQ� OD� FDOL¿FDFLyQ� GH¿QLWLYDPHQWH� REWHQLGD� VH� VROLFLWDUi� DO�

FRUUHVSRQGLHQWH� $\XQWDPLHQWR�� TXH� UHVROYHUi� \� QRWL¿FDUi� VREUH� GLFKD� VROLFLWXG� HQ� HO�
SOD]R�GH�WUHV�PHVHV��/DV�UHVROXFLRQHV�DGPLQLVWUDWLYDV�R�MXULVGLFFLRQDOHV�HQ�YLUWXG�GH�ODV�
FXDOHV�VH�PRGL¿TXHQ�H[WUHPRV�FRQWHQLGRV�HQ� OD�FDOL¿FDFLyQ�GH¿QLWLYD�GDUiQ� OXJDU�D� OD�
FRUUHVSRQGLHQWH�PRGL¿FDFLyQ�PHGLDQWH�GLOLJHQFLD�HQ� OD�PLVPD�FDOL¿FDFLyQ��TXH�GHEHUi�
KDFHUVH�FRQVWDU�HQ�OD�LQVFULSFLyQ�UHJLVWUDO�

1R�LPSOLFDUi�OD�PRGL¿FDFLyQ�GH�OD�FDOL¿FDFLyQ�GH¿QLWLYD��HO�GHVWLQR�WHPSRUDO�DO�DOTXLOHU�
GH�ODV�YLYLHQGDV�FDOL¿FDGDV�GH¿QLWLYDPHQWH�SDUD�OD�YHQWD��TXH�VH�KD\DQ�TXHGDGR�YDFDQWHV�
HQ�HO�SURFHVR�GH�VHOHFFLyQ��/RV�FRQWUDWRV�GH�DUUHQGDPLHQWR��TXH�SRGUiQ�LQFOXLU�XQD�RSFLyQ�
GH�FRPSUD��VH�VXMHWDUiQ�D�OR�HVWDEOHFLGR�HQ�ORV�DUWtFXORV��������\�����GHWHUPLQiQGRVH�HO�
SUHFLR�Pi[LPR� FRQIRUPH�DO� DUWtFXOR� ������6LQ� SHUMXLFLR� GH� TXH� OD� SHUVRQD� DUUHQGDWDULD�
SXHGD� DFFHGHU� VLQ� OLPLWDFLyQ� WHPSRUDO� D� OD� SURSLHGDG� GH� OD� YLYLHQGD� SUHYLR� YLVDGR� GHO�
FRQWUDWR�GH�FRPSUDYHQWD�FRQIRUPH�D�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR����ª
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$UWtFXOR�����0RGL¿FDFLyQ�GH�OD�/H\����������GH����GH�GLFLHPEUH��GH�UpJLPHQ�-XUtGLFR�\�
(FRQyPLFR�GH�ORV�3XHUWRV�GH�$QGDOXFtD�

/D�/H\����������GH����GH�GLFLHPEUH��GH�5pJLPHQ�-XUtGLFR�\�(FRQyPLFR�GH�ORV�3XHUWRV�
GH�$QGDOXFtD�TXHGD�PRGL¿FDGD�FRPR�VLJXH��

8QR��6H�PRGL¿FD�HO�DUWtFXOR����TXH�SDVD�D�WHQHU�OD�VLJXLHQWH�UHGDFFLyQ�
©$UWtFXOR����'HOLPLWDFLyQ�GH�ORV�(VSDFLRV�\�8VRV�3RUWXDULRV��
���6LQ�SHUMXLFLR�GH�OR�GLVSXHVWR�HQ�HO�&DStWXOR�VLJXLHQWH�HQ�UHODFLyQ�FRQ�OD�RUGHQDFLyQ�

WHUULWRULDO�\�SODQL¿FDFLyQ�XUEDQtVWLFD�GH�ORV�SXHUWRV��OD�RUGHQDFLyQ�IXQFLRQDO�HQ�ORV�SXHUWRV�
GH�JHVWLyQ�GLUHFWD�VHUi�OD�TXH�VH�HVWDEOH]FD�HQ�VX�FRUUHVSRQGLHQWH�'HOLPLWDFLyQ�GH�ORV�
(VSDFLRV�\�8VRV�3RUWXDULRV��3DUD�HOOR��HQ�ODV�LQVWDODFLRQHV�SRUWXDULDV�FRPSHWHQFLD�GH�OD�
$GPLQLVWUDFLyQ�GH�OD�-XQWD�GH�$QGDOXFtD�VH�GHWHUPLQDUi�XQD�]RQD�GH�VHUYLFLR�SRUWXDULD�
TXH�HVWDUi�LQWHJUDGD�SRU�ORV�HVSDFLRV�GH�WLHUUD�\�GH�DJXD�QHFHVDULRV�SDUD�HO�GHVDUUROOR�GH�
ODV�DFWLYLGDGHV�TXH�UHVXOWH�MXVWL¿FDGR�HQFXHQWUHQ�VRSRUWH�HQ�HO�GRPLQLR�S~EOLFR�SRUWXDULR��
LQFOX\HQGR� ORV� HVSDFLRV� GH� UHVHUYD� TXH� JDUDQWLFHQ� OD� SRVLELOLGDG� GH� HYROXFLyQ� GH� OD�
DFWLYLGDG�SRUWXDULD��\�DTXHOORV�TXH�SXHGDQ�GHVWLQDUVH�D�OD�DUWLFXODFLyQ�GH�OD�LQWHJUDFLyQ�
HQWUH�HO�SXHUWR�\�OD�FLXGDG�

���/D�'HOLPLWDFLyQ�GH�ORV�(VSDFLRV�\�8VRV�3RUWXDULRV�GHWHUPLQDUi�ORV�XVRV�SUHYLVWRV�
SDUD�ORV�GLIHUHQWHV�HVSDFLRV�TXH�FRPSUHQGD�\�VX�HVWUXFWXUD�EiVLFD��FRQ�MXVWL¿FDFLyQ�GH�
VX�QHFHVLGDG�R�FRQYHQLHQFLD�\�GHEHUi�FRQWHQHU�

D�� /D� GHOLPLWDFLyQ� GH� OD� ]RQD� SRUWXDULD�� LQFOX\HQGR� ODV� DGVFULSFLRQHV� \� DIHFFLRQHV�
demaniales correspondientes.

E��/D�DVLJQDFLyQ�GH�XVRV�HQ�ORV�TXH�VH�RUGHQD�HO�HVSDFLR�SRUWXDULR��DVt�FRPR��HQ�VX�
FDVR�� ODV�PHGLGDV�GLULJLGDV�D� VDWLVIDFHU� DGHFXDGDPHQWH� OD� SUHVWDFLyQ�GH� ORV� VHUYLFLRV�
SRUWXDULRV�\�D�JDUDQWL]DU�OD�VHJXULGDG�GH�ORV�PLVPRV�

���(Q�HO�VXSXHVWR�GH�TXH�OD�]RQD�GHOLPLWDGD�SUHWHQGD�LQFOXLU�SHUWHQHQFLDV�GHO�GRPLQLR�
S~EOLFR�PDUtWLPR�WHUUHVWUH�QR�DGVFULWDV��OD�'HOLPLWDFLyQ�GH�ORV�(VSDFLRV�\�8VRV�3RUWXDULRV�
LQWHJUDUi�ODV�FRUUHVSRQGLHQWHV�GHWHUPLQDFLRQHV�SDUD�VX�FRQVLGHUDFLyQ�FRPR�SUR\HFWR�D�
ORV� HIHFWRV� GH� OD� WUDPLWDFLyQ� GHO� LQIRUPH� SUHYLVWR� HQ� HO� DUWtFXOR� ��� GH� OD� /H\� ���������
GH����GH�MXOLR��GH�&RVWDV��\�HQ�HO�5HDO�'HFUHWR����������GH����GH�HQHUR��VREUH�WUDVSDVR�
GH�IXQFLRQHV�\�VHUYLFLRV�GH�OD�$GPLQLVWUDFLyQ�GHO�(VWDGR�D�OD�&RPXQLGDG�$XWyQRPD�GH�
$QGDOXFtD�HQ�PDWHULD�GH�RUGHQDFLyQ�\�JHVWLyQ�GHO�OLWRUDO�

���/D�'HOLPLWDFLyQ�GH� ORV�(VSDFLRV�\�8VRV�3RUWXDULRV�SRGUi�VHU�DSUREDGD�SDUD�XQ�
VROR�SXHUWR�R�SDUD�XQ�FRQMXQWR�GH�SXHUWRV�R�]RQDV�GH�VHUYLFLR��DXQTXH�HVWpQ�HPSOD]DGRV�
HQ� GLIHUHQWHV� WpUPLQRV�PXQLFLSDOHV� \� QR� SUHVHQWHQ� FRQWLQXLGDG� ItVLFD�� FXDQGR� UD]RQHV�
JHRJUi¿FDV�� HFRQyPLFDV�� WpFQLFDV�� RSHUDWLYDV� X� RUJDQL]DWLYDV� DVt� OR� DFRQVHMHQ�
FRQIRUPDQGR�XQ�ÈPELWR�3RUWXDULR�LQWHJUDGR�SRU�XQD�R�YDULDV�]RQDV�GH�VHUYLFLR�

���(Q�ORV�SXHUWRV�GH�JHVWLyQ�LQGLUHFWD��OD�]RQD�GH�VHUYLFLR�GH�XQD�LQVWDODFLyQ�SRUWXDULD�
RWRUJDGD�HQ�FRQFHVLyQ�R�PHGLDQWH�FRQWUDWR�GH�FRQFHVLyQ�GH�REUDV�R�GH�VHUYLFLRV�HVWDUi�
FRPSXHVWD�SRU�HO�GRPLQLR�S~EOLFR�FX\D�RFXSDFLyQ�KD\D�VLGR�DXWRUL]DGD�\� ORV�HVSDFLRV�
TXH��SURFHGHQWHV�GH�RWUD�WLWXODULGDG��KD\DQ�VLGR�LQFRUSRUDGRV�D�pO�HQ�YLUWXG�GH�OR�GLVSXHVWR�
HQ� HO� WtWXOR� FRQFHVLRQDO�� $� HVWRV� HIHFWRV� VH� FRQVLGHUD� ]RQD� GH� VHUYLFLR� GH� XQ� SXHUWR�
DTXHOODV�VXSHU¿FLHV�GH�WLHUUD�\�GH�DJXD�QHFHVDULDV�SDUD�OD�HMHFXFLyQ�GH�VXV�DFWLYLGDGHV��
DVt�FRPR�ODV�GHVWLQDGDV�D�WDUHDV�FRPSOHPHQWDULDV�GH�HOODV�\�ORV�HVSDFLRV�GH�UHVHUYD�TXH�
JDUDQWLFHQ�OD�SRVLELOLGDG�GH�GHVDUUROOR�GH�OD�DFWLYLGDG�SRUWXDULD�

/D� RUGHQDFLyQ� IXQFLRQDO� GH� HVWRV� SXHUWRV� IRUPDUi� SDUWH� GHO� WtWXOR� FRQFHVLRQDO�
WRPDQGR�FRPR�EDVH�HO�DQWHSUR\HFWR�\�SUR\HFWR�GH�REUD�S~EOLFD�DSUREDGRV��

/D� UHIHULGD� RUGHQDFLyQ� WHQGUi� ORV� PLVPRV� FRQWHQLGRV� \� HIHFWRV� TXH� SDUD� OD�
'HOLPLWDFLyQ�GH�ORV�(VSDFLRV�\�8VRV�3RUWXDULRV�SUHYp�HVWD�OH\�\�VX�PRGL¿FDFLyQ�UHTXHULUi�
GH�XQ�GRFXPHQWR�GH�VLPLODUHV�FDUDFWHUtVWLFDV�TXH�OD�'HOLPLWDFLyQ�GH�ORV�(VSDFLRV�\�8VRV�
3RUWXDULRV�ª

'RV��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�SDVD�D�WHQHU�OD�VLJXLHQWH�UHGDFFLyQ�
©$UWtFXOR�����3URFHGLPLHQWR�\�HIHFWRV�GH�DSUREDFLyQ�GH�OD�'HOLPLWDFLyQ�GH�(VSDFLRV�\�

8VRV�3RUWXDULRV�
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��� (Q� OD� HODERUDFLyQ�� WUDPLWDFLyQ� \� DSUREDFLyQ� GH� OD� 'HOLPLWDFLyQ� GH� ORV� (VSDFLRV�
\� 8VRV� 3RUWXDULRV� VH� JDUDQWL]DUi� OD� LQIRUPDFLyQ� S~EOLFD� \� OD� LQWHUYHQFLyQ� GH� ODV�
DGPLQLVWUDFLRQHV�\�RUJDQLVPRV�S~EOLFRV�FRQ�FRPSHWHQFLDV�DIHFWDGDV�

���/D�$JHQFLD�UHGDFWDUi�\�SODQWHDUi�OD�SURSXHVWD�GH�'HOLPLWDFLyQ�GH�(VSDFLRV�\�8VRV�
3RUWXDULRV��\�UHFDEDUi�LQIRUPHV�VREUH�ODV�PDWHULDV�GH�VX�FRPSHWHQFLD�D�ORV�PXQLFLSLRV�
DIHFWDGRV�SRU�UD]yQ�GH�VX�XELFDFLyQ�WHUULWRULDO�\�D�ODV�DGPLQLVWUDFLRQHV�FRQ�FRPSHWHQFLDV�
VHFWRULDOHV�HQ�HO�iPELWR�SRUWXDULR�TXH�SXHGDQ�YHUVH�DIHFWDGDV�

(O�SOD]R�SDUD�OD�HPLVLyQ�GHO�LQIRUPH�VHUi�HO�SUHYLVWR�HQ�OD�OHJLVODFLyQ�VHFWRULDO�VDOYR�
TXH�GLFKD�OHJLVODFLyQ�QR�FRQWHQJD�SUHYLVLyQ�DO�UHVSHFWR��HQ�FX\R�FDVR�HO�SOD]R�VHUi�GH�
XQ�PHV�� 7UDQVFXUULGR� HO� SOD]R� SDUD� OD� HPLVLyQ� GH� ORV� LQIRUPHV� VROLFLWDGRV� VLQ� TXH� ORV�
PLVPRV�VH�KD\DQ�HPLWLGR�� HVWRV� VH� FRQVLGHUDUiQ� IDYRUDEOHV�� VDOYR� OR� GLVSXHVWR�HQ� ODV�
OH\HV�VHFWRULDOHV�\�VH�SURVHJXLUi�OD�WUDPLWDFLyQ�GHO�H[SHGLHQWH��

���6LPXOWiQHDPHQWH�D� OD� VROLFLWXG�GH� ORV� LQIRUPHV�DQWHV�GHWDOODGRV�� VH� VRPHWHUi�D�
LQIRUPDFLyQ� S~EOLFD� OD�'HOLPLWDFLyQ� GH�(VSDFLRV� \�8VRV�3RUWXDULRV� SRU� HO� SOD]R� GH� XQ�
PHV��GXUDQWH�HO�FXDO�ODV�SHUVRQDV�LQWHUHVDGDV�SRGUiQ�IRUPXODU�DOHJDFLRQHV�

���/D�DSUREDFLyQ�GH� OD�'HOLPLWDFLyQ�GH�(VSDFLRV�\�8VRV�3RUWXDULRV�FRUUHVSRQGH�D�
OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�SXHUWRV�PHGLDQWH�RUGHQ�\� OD�PLVPD�VXSRQGUi�
GHMDU� VLQ� HIHFWRV�HO�3ODQ�GH�8VRV�H[LVWHQWH�� /D� UHVROXFLyQ�GH�DSUREDFLyQ�� DVt� FRPR� OD�
'HOLPLWDFLyQ�GH�(VSDFLRV�\�8VRV�3RUWXDULRV��GHEHUi�SXEOLFDUVH�HQ�HO�%ROHWtQ�2¿FLDO�GH�OD�
-XQWD�GH�$QGDOXFtD�

���/D�DSUREDFLyQ�GH� OD�'HOLPLWDFLyQ�GH�(VSDFLRV�\�8VRV�3RUWXDULRV�GHWHUPLQDUi� OD�
QHFHVLGDG� GH�PRGL¿FDU� ORV� SODQHV� XUEDQtVWLFRV� TXH� VH� YLHUDQ� DIHFWDGRV�� D� WUDYpV� GHO�
SURFHGLPLHQWR�OHJDOPHQWH�SUHYLVWR�SDUD�HOOR��(O�DFXHUGR�GH�LQLFLR�GHO�SURFHGLPLHQWR�SRGUi�
DFRUGDU�OD�VXVSHQVLyQ�GH�ORV�HIHFWRV�GH�ORV�SODQHV�

$VLPLVPR�� GLFKD� DSUREDFLyQ� OOHYDUi� LPSOtFLWD� OD� GHFODUDFLyQ� GH� XWLOLGDG� S~EOLFD� \�
QHFHVLGDG�GH�XUJHQWH�RFXSDFLyQ�D�ORV�HIHFWRV�GH�H[SURSLDFLyQ�GH�ORV�ELHQHV�\�GHUHFKRV�
GH�SURSLHGDG�SDUWLFXODU��\�GH� UHVFDWH�GH� ODV�FRQFHVLRQHV�TXH� UHTXLHUD�HO�GHVDUUROOR�GH�
OD�'HOLPLWDFLyQ��DVt�FRPR� OD�DGVFULSFLyQ�\�DIHFWDFLyQ�DO�XVR�SRUWXDULR�GH� ORV�ELHQHV�GH�
GRPLQLR�S~EOLFR�\�GH�ORV�ELHQHV�SDWULPRQLDOHV�LQFOXLGRV�HQ�OD�]RQD�GH�VHUYLFLR�TXH�VHDQ�
GH�LQWHUpV�SDUD�HO�SXHUWR��GH�DFXHUGR�FRQ�OR�SUHYLVWR�HQ�OD�OHJLVODFLyQ�DSOLFDEOH�

'HO�PLVPR�PRGR�� OD� DSUREDFLyQ�GH� OD�'HOLPLWDFLyQ�GH�(VSDFLRV� \�8VRV�3RUWXDULRV�
KDELOLWD� SDUD� OD� UHYRFDFLyQ� VLQ� LQGHPQL]DFLyQ� GH� ODV� DXWRUL]DFLRQHV� TXH� UHVXOWHQ�
LQFRPSDWLEOHV��

/DV�FRQFHVLRQHV�RWRUJDGDV�TXH�UHVXOWHQ�LQFRPSDWLEOHV�FRQ�OD�QXHYD�'HOLPLWDFLyQ�GH�
ORV�(VSDFLRV�\�8VRV�3RUWXDULRV�GHEHUiQ�DGDSWDUVH�D�OD�PLVPD��

$�WDO�HIHFWR��SRGUi�SURFHGHUVH�D�OD�UHYLVLyQ�R��HQ�VX�FDVR��DO�UHVFDWH�GH�OD�FRQFHVLyQ�
VHJ~Q�OR�HVWDEOHFLGR�HQ�ORV�DUWtFXORV��������\����GH�HVWD�OH\��HQ�IXQFLyQ�GH�ODV�QHFHVLGDGHV�
GH�H[SORWDFLyQ�\�JHVWLyQ�SRUWXDULD��

7UDQVLWRULDPHQWH��ODV�FRQFHVLRQHV�VHJXLUiQ�VXMHWDV�D�ODV�PLVPDV�FRQGLFLRQHV�HQ�TXH�
VH�RWRUJDURQ��VLQ�TXH�SXHGD�DXWRUL]DUVH�SUyUURJD�GHO�SOD]R�GH�OD�FRQFHVLyQ��R�PRGL¿FDFLyQ�
GH�OD�PLVPD�VLQ�TXH�VH�KD\D�SURGXFLGR�OD�H[SUHVDGD�UHYLVLyQ�GH�ODV�FRQGLFLRQHV�ª

7UHV��6H�DxDGH�XQ�QXHYR�DUWtFXOR����ELV��TXH�TXHGD�UHGDFWDGR�FRQIRUPH�D�OR�VLJXLHQWH��
©$UWtFXOR����ELV��0RGL¿FDFLyQ�GH�OD�'HOLPLWDFLyQ�GH�ORV�(VSDFLRV�\�8VRV�3RUWXDULRV�
���/DV�PRGL¿FDFLRQHV�GH�OD�'HOLPLWDFLyQ�GH�ORV�(VSDFLRV�\�8VRV�3RUWXDULRV�TXH�VHDQ�

VXVWDQFLDOHV�VH�VRPHWHUiQ�DO�PLVPR�SURFHGLPLHQWR�GH�DSUREDFLyQ�TXH�VH�GHWHUPLQD�HQ�
HO�DUWtFXOR�DQWHULRU��/DV�PRGL¿FDFLRQHV�QR�VXVWDQFLDOHV��VHUiQ�DSUREDGDV�SRU�OD�$JHQFLD�
3~EOLFD�GH�3XHUWRV�GH�$QGDOXFtD�

6H�HQWHQGHUi�SRU�PRGL¿FDFLyQ�QR�VXVWDQFLDO�
D��$TXHOOD�SURGXFLGD�SRU�UD]RQHV�GH�H[SORWDFLyQ�SRUWXDULD�TXH�QR�VXSRQJD�DOWHUDFLyQ�

VLJQL¿FDWLYD�GH�ODV�VXSHU¿FLHV�DVLJQDGDV�D�FDGD�XVR�
E��$TXHOOD�TXH�QR�LPSOLTXH�XQD�DOWHUDFLyQ�VLJQL¿FDWLYD�GH�OD�GHOLPLWDFLyQ�LQWHUQD�GH�ODV�

]RQDV�HQ�ODV�TXH�VH�GLYLGH�HO�SXHUWR��D�HIHFWRV�GH�OD�DVLJQDFLyQ�GH�ORV�XVRV�SUHYLVWRV�HQ�
la presente ley.
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F��/D�DPSOLDFLyQ�GHQWUR�GH�OD�]RQD�GH�VHUYLFLR�GH�LQIUDHVWUXFWXUDV�\�RWUDV�LQVWDODFLRQHV�
SRUWXDULDV�TXH� UHVXOWHQ� FRPSOHPHQWDULDV�GH� ODV� \D�H[LVWHQWHV� \�TXH�QR� VXSRQJDQ�XQD�
DOWHUDFLyQ�VLJQL¿FDWLYD�GH�ODV�VXSHU¿FLHV�DVLJQDGDV�D�FDGD�XVR�R�LPSOLTXHQ�OD�LQWURGXFFLyQ�
GHO�XVR�FRPSDWLEOH�

��� $� ORV� HIHFWRV� SUHYLVWRV� HQ� ORV� DSDUWDGRV� D��� E�� \� F�� DQWHULRUHV�� WHQGUiQ� OD�
FRQVLGHUDFLyQ� GH� DOWHUDFLyQ� VLJQL¿FDWLYD� DTXHOOD� TXH� VXSRQJD� XQD� YDULDFLyQ� DLVODGD� R�
DFXPXODGD�VXSHULRU�DO�GLH]�SRU�FLHQWR�GH�OD�VXSHU¿FLH�DWULEXLGD�D�XQ�GHWHUPLQDGR�XVR�

��� $SUREDGD� OD� PRGL¿FDFLyQ� VXVWDQFLDO� GH� OD� GHOLPLWDFLyQ� GH� ORV� HVSDFLRV� \� XVRV�
SRUWXDULRV��VH�SXEOLFDUi�HQ�HO�%ROHWtQ�2¿FLDO�GH�OD�-XQWD�GH�$QGDOXFtD�ª

&XDWUR��6H�PRGL¿FD�HO�DUWtFXOR����TXH�SDVD�D�WHQHU�OD�VLJXLHQWH�UHGDFFLyQ�
©$UWtFXOR�����3ODQHV�HVSHFLDOHV�GH�RUGHQDFLyQ�GH�ORV�SXHUWRV�
���(O�VLVWHPD�JHQHUDO�GH�FDGD�SXHUWR�VH�GHVDUUROODUi�XUEDQtVWLFDPHQWH�PHGLDQWH�XQ�

SODQ�HVSHFLDO�GH�RUGHQDFLyQ��TXH�IRUPXODUi�OD�$JHQFLD�3~EOLFD�GH�3XHUWRV�GH�$QGDOXFtD��\�
DSUREDUi�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�XUEDQLVPR��SRU�VX�FDUiFWHU�VXSUDORFDO��D�
SURSXHVWD�GH�DTXHOOD��1R�REVWDQWH��MXVWL¿FDGDPHQWH�SRGUiQ�DSUREDUVH�SODQHV�HVSHFLDOHV�
SDUD�iPELWRV�PiV�UHGXFLGRV�LQIHULRUHV�D�OD�JOREDOLGDG�GHO�HVSDFLR�SRUWXDULR��

(O�3ODQ�(VSHFLDO�GH�2UGHQDFLyQ�GHO�3XHUWR�VH�WUDPLWDUi�\�DSUREDUi�GH�DFXHUGR�FRQ�OD�
QRUPDWLYD�XUEDQtVWLFD�GH�DSOLFDFLyQ�

��� /D�'HOLPLWDFLyQ� GH� ORV�(VSDFLRV� \�8VRV�3RUWXDULRV� SRGUi� WUDPLWDUVH� GH�PDQHUD�
VLPXOWiQHD�DO�SODQ�HVSHFLDO�TXH�RUGHQH�GLFKD�]RQD�GH�VHUYLFLR��GHELHQGR�HVWDU�DSUREDGD�
GLFKD�GHOLPLWDFLyQ� FRQ� FDUiFWHU� SUHYLR� R� VLPXOWDQHR�D� OD� DSUREDFLyQ�GH¿QLWLYD� GHO� SODQ�
HVSHFLDO�GH�RUGHQDFLyQ�

'HQWUR�GH�ORV�XVRV�TXH�UHFRJHUi�OD�PLVPD��VH�SRGUiQ�LQFOXLU�LQWHUYHQFLRQHV�VLQJXODUHV�
HQ�PDWHULD�GH�LQWHJUDFLyQ�SXHUWR�FLXGDG��VLHPSUH�TXH�UHVXOWHQ�FRPSDWLEOHV�FRQ�ORV�XVRV�
DQWHV�GH¿QLGRV�\�QR�FRPSURPHWDQ�JOREDOPHQWH�HO�GHVDUUROOR�GHO�HVSDFLR�SRUWXDULR�QL�VX�
operatividad.

���(O�3ODQ�(VSHFLDO�UHFRJHUi�OD�RUGHQDFLyQ�LQWHJUDO�GHO�SXHUWR�\�ODV�GHWHUPLQDFLRQHV�
QHFHVDULDV� TXH� JDUDQWLFHQ� OD� LQWHJUDFLyQ� GH� HVWH� VLVWHPD� JHQHUDO� HQ� OD� RUGHQDFLyQ�
XUEDQtVWLFD� GHO� PXQLFLSLR�� FRQIRUPH� D� ODV� SUHYLVLRQHV� GHO� SUR\HFWR� DSUREDGR� \� GH�
OD�'HOLPLWDFLyQ� GH� ORV� (VSDFLRV� \�8VRV� 3RUWXDULRV� R� GH� OD� FRQFHVLyQ�� GHO� FRQWUDWR� GH�
FRQFHVLyQ�GH�REUDV�R�VHUYLFLRV��FRQ�FULWHULRV�GH�ÀH[LELOLGDG�TXH��WHQLHQGR�HQ�FXHQWD�ODV�
SDUWLFXODULGDGHV�GH�OD�JHVWLyQ�SRUWXDULD��KDJDQ�SRVLEOH�VX�DGHFXDFLyQ�D�ORV�FDPELRV�TXH�
FR\XQWXUDOPHQWH�SURFHGDQ�

$GHPiV�� GHEH� FRQWHQHU� ODV� GHWHUPLQDFLRQHV� H[LJLEOHV� FRQIRUPH� D� OD� QRUPDWLYD�
XUEDQtVWLFD�\�HVSHFLDOPHQWH�ODV�VLJXLHQWHV�

D��/D�RUGHQDFLyQ�GH�ODV�DFWXDFLRQHV�GH�LQWHJUDFLyQ�SXHUWR�FLXGDG�
E�� /RV� SDUiPHWURV� XUEDQtVWLFRV�� WDOHV� FRPR� OD� DOWXUD� Pi[LPD�� YROXPHQ� GH� OD�

HGL¿FDFLyQ��WLSRORJtD��RFXSDFLyQ�Pi[LPD�GH�OD�SDUFHOD��FRQGLFLRQHV�\�FDUDFWHUtVWLFDV�GH�
ODV�HGL¿FDFLRQHV�\�FRQVWUXFFLRQHV�

F��/RV�VXSXHVWRV�GH�PRGL¿FDFLyQ�\�UHYLVLyQ�GHO�3ODQ�(VSHFLDO�ª
&LQFR��6H�DxDGH�XQ�DSDUWDGR���DO�DUWtFXOR����FRQ�OD�VLJXLHQWH�UHGDFFLyQ�
©���&XDQGR�ORV�ELHQHV�\�GHUHFKRV�GH�GRPLQLR�S~EOLFR�SRUWXDULR�DGVFULWRV�GHMDVHQ�GH�

VHU� QHFHVDULRV�SDUD�HO� FXPSOLPLHQWR�GH� ORV� ¿QHV�SURSLRV�GH� OD�&RPXQLGDG�$XWyQRPD��
HVWRV�VHUiQ�REMHWR�GH�UHYHUVLyQ�DO�(VWDGR��$�HVWRV�HIHFWRV��SRU�SDUWH�GH�OD�SHUVRQD�WLWXODU�
GH�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�SXHUWRV�VH�HOHYDUi�SURSXHVWD�DO�&RQVHMR�GH�
*RELHUQR�SDUD�TXH�LQVWH�OD�UHYHUVLyQ�HQ�ORV�WpUPLQRV�SUHYLVWRV�HQ�OD�QRUPDWLYD�EiVLFD�HQ�
PDWHULD�GH�FRVWDV�ª

6HLV��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRQIRUPH�D�OR�VLJXLHQWH�
©$UWtFXOR�����8VRV�HQ�HO�GRPLQLR�S~EOLFR�SRUWXDULR�
��� (Q� HO� GRPLQLR� S~EOLFR� SRUWXDULR� VH� OOHYDUiQ� D� FDER� DFWLYLGDGHV�� LQVWDODFLRQHV� \�

FRQVWUXFFLRQHV�DFRUGHV�FRQ�ORV�VLJXLHQWHV�XVRV�
D��8VRV�FRUUHVSRQGLHQWHV�DO�WUi¿FR�FRPHUFLDO�PDUtWLPR��LQFOXLGRV�OD�FDUJD�\�GHVFDUJD��

HO� WUDQVERUGR� \� DOPDFHQDPLHQWR� GH�PHUFDQFtDV� GH� FXDOTXLHU� WLSR� UHODFLRQDGRV� FRQ� HO�
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LQWHUFDPELR� HQWUH� PRGRV� GH� WUDQVSRUWH�� HO� HPEDUTXH� \� GHVHPEDUTXH� GH� SDVDMHURV�� \�
RWUDV�DFWLYLGDGHV�SRUWXDULDV�FRPHUFLDOHV�

E�� 8VRV� SHVTXHURV�� LQFOXLGDV� ODV� DFWLYLGDGHV� GH� DFXLFXOWXUD� PDULQD�� \� SHVTXHUR�
WXUtVWLFRV�

F��8VRV�QiXWLFR�GHSRUWLYRV�
G��8VRV�DX[LOLDUHV�\�FRPSOHPHQWDULRV�GH�ORV�DQWHULRUHV��DVt�FRPR�ORV�FRUUHVSRQGLHQWHV�

D� PDQWHQLPLHQWR� \� UHSDUDFLyQ� GH� HPEDUFDFLRQHV�� \� VHUYLFLRV� D� ODV� WULSXODFLRQHV��
DFWLYLGDGHV� ORJtVWLFDV� \� ORV� TXH� FRUUHVSRQGDQ� D� HPSUHVDV� LQGXVWULDOHV� R� FRPHUFLDOHV�
FX\D�ORFDOL]DFLyQ�HQ�OD�]RQD�GH�VHUYLFLR�HVWp�MXVWL¿FDGD�SRU�UD]yQ�GHO�WUi¿FR�SRUWXDULR�R�
SRU�ORV�VHUYLFLRV�TXH�SUHVWDQ�D�ODV�SHUVRQDV�XVXDULDV�GHO�SXHUWR�

H�� 2WURV� XVRV� FRPSDWLEOHV� FRQ� OD� DFWLYLGDG� SRUWXDULD�� FRUUHVSRQGLHQWHV� D�
HTXLSDPLHQWRV� FXOWXUDOHV�� GHSRUWLYRV�� HGXFDWLYRV�� UHFUHDWLYRV�� FHUWiPHQHV� IHULDOHV��
H[SRVLFLRQHV��DVt�FRPR�DFWLYLGDGHV�LQGXVWULDOHV�R�FRPHUFLDOHV�QR�SRUWXDULDV��TXH�SXHGDQ�
HQFRQWUDU� VRSRUWH� HQ� HO� GRPLQLR� SRUWXDULR�� FRQWULEX\HQGR� D� OD� LQWHJUDFLyQ� XUEDQD� \�
WHUULWRULDO�GH�ORV�SXHUWRV�\�VX�HTXLOLEULR�VRFLDO�\�HFRQyPLFR��D�OD�JHQHUDFLyQ�GH�HPSOHR��DO�
FUHFLPLHQWR�GH�OD�HFRQRPtD�DQGDOX]D�\�D�OD�DUWLFXODFLyQ�GH�ODV�UHODFLRQHV�HQWUH�HO�SXHUWR�\�
HO�HVSDFLR�XUEDQR�\�TXH�SRU�VX�LQWHQVLGDG��\�UHOHYDQFLD�HQ�OD�DUWLFXODFLyQ�GH�ODV�UHODFLRQHV�
HQWUH�HO�SXHUWR�\�HO�HVSDFLR�XUEDQR�WUDVFLHQGDQ�ODV�SUHYLVLRQHV�GH�ORV�XVRV�DX[LOLDUHV�\�
complementarios. 

��� ([FHSFLRQDOPHQWH�� SRU� UD]RQHV� GH� XWLOLGDG� S~EOLFD� GHELGDPHQWH� DFUHGLWDGDV�� HO�
&RQVHMR� GH�*RELHUQR� SRGUi� LQVWDU� DO� &RQVHMR� GH�0LQLVWURV� TXH� DXWRULFH� LQVWDODFLRQHV�
KRWHOHUDV��HQ�ORV�HVSDFLRV�GH�GRPLQLR�S~EOLFR�SRUWXDULR�GHVWLQDGRV�D�XVRV�FRPSDWLEOHV��(O�
SODQ�HVSHFLDO�GHO�iPELWR�SRUWXDULR�FRUUHVSRQGLHQWH�UHJXODUi�WDOHV�XVRV��XQD�YH]�OHYDQWDGD�
OD�SURKLELFLyQ�\�DXWRUL]DGDV�ODV�LQVWDODFLRQHV�KRWHOHUDV�

���1R�SRGUiQ� FRQVWLWXLUVH�GHUHFKRV�GH�XVR�H[FOXVLYR� VREUH� FXDOTXLHU� VXSHU¿FLH� GH�
DJXD�HQ�HO�LQWHULRU�GH�ORV�SXHUWRV�\��HVSHFLDOPHQWH��HO�GHUHFKR�GH�XVR�H[FOXVLYR�GH�DPDUUH�
VREUH�ORV�SXHVWRV�GH�DWUDTXH�

(Q� FRQVHFXHQFLD�� OD� IDFXOWDG� GH� FHVLyQ� GH� WDOHV� HOHPHQWRV�� SUHYLVWD� HQ� ORV�
DUWtFXORV������E��\�������WHQGUi�FRPR�REMHWR�HO�XVR�SUHIHUHQWH�\�QR�H[FOXVLYR�GH�ORV�PLVPRV��
(O� XVR� SUHIHUHQWH� \� QR� H[FOXVLYR� SHUPLWLUi� D� ORV� WLWXODUHV� GH� OD� JHVWLyQ�� OD� XWLOL]DFLyQ� R�
FHVLyQ�WHPSRUDO�GH�ORV�HOHPHQWRV�SRUWXDULRV�PLHQWUDV�HVWRV�QR�HVWpQ�RFXSDGRV�SRU�VXV�
FHVLRQDULRV�ª�

6LHWH��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�FRQIRUPH�D�OR�VLJXLHQWH�
©$UWtFXOR�����0RGDOLGDGHV�GH�JHVWLyQ�GH�ORV�SXHUWRV�
��� 6H� HQWLHQGH� SRU� JHVWLyQ� GLUHFWD� GH� XQ� SXHUWR� OD� UHDOL]DGD� SRU� OD� $JHQFLD�� VLQ�

LQWHUYHQFLyQ�GH�XQ�FRQFHVLRQDULR��'LFKD�JHVWLyQ�GLUHFWD�VHUi�FRPSDWLEOH�FRQ�OD�H[LVWHQFLD�
GH�FRQWUDWRV�DGPLQLVWUDWLYRV�R�WtWXORV�GHPDQLDOHV�TXH�SXHGDQ�RWRUJDUVH�VREUH�HVSDFLRV�
FRQFUHWRV� GHO� PLVPR� \� TXH� QR� LPSOLTXHQ� H[SORWDFLyQ� GHO� SXHUWR� HQ� ORV� WpUPLQRV� GHO�
DSDUWDGR�VLJXLHQWH�

��� 6H� HQWLHQGH� SRU� JHVWLyQ� LQGLUHFWD� DTXHOOD� HQ� OD� TXH� VH� IDFXOWD� D� XQ� WHUFHUR�
FRQFHVLRQDULR��PHGLDQWH�HO�FRQWUDWR�TXH�OHJDOPHQWH�FRUUHVSRQGD��SDUD�OD�FRQVWUXFFLyQ�\�
H[SORWDFLyQ�R�VRODPHQWH�SDUD�OD�H[SORWDFLyQ�GH�XQ�SXHUWR�

$�HVWRV�HIHFWRV��VH�HQWLHQGH�SRU�H[SORWDFLyQ�OD�SXHVWD�D�GLVSRVLFLyQ�GH�ORV�ELHQHV�TXH�
LQWHJUDQ�HO�GRPLQLR�S~EOLFR�SRUWXDULR�SDUD�VX�RFXSDFLyQ��XWLOL]DFLyQ�R�DSURYHFKDPLHQWR��
DVt�FRPR�OD�SUHVWDFLyQ�GH�ORV�VHUYLFLRV�SRUWXDULRV�D�ODV�SHUVRQDV�XVXDULDV��D�FDPELR�GH�OD�
FRUUHVSRQGLHQWH�FRQWUDSUHVWDFLyQ�HFRQyPLFD�

��� 6LQ� SHUMXLFLR� GH� OR� GLVSXHVWR� HQ� HO� DSDUWDGR� DQWHULRU�� OD� FRQVWUXFFLyQ� \� JHVWLyQ�
GH�XQ�SXHUWR�VH�SRGUi�UHDOL]DU�D�WUDYpV�GH�XQD�FRQFHVLyQ�GHPDQLDO��GH�DFXHUGR�FRQ�HO�
UpJLPHQ� MXUtGLFR�TXH� OH�HV�SURSLR��(Q�HVWH� VXSXHVWR�� OD� FRQVWUXFFLyQ�R�H[SORWDFLyQ�GHO�
SXHUWR��R�DPEDV�FRVDV��VH�UHDOL]DUiQ�D�FXHQWD�\�ULHVJR�GHO�FRQFHVLRQDULR�GHPDQLDO��HQ�
ORV�WpUPLQRV�TXH�GLVSRQJD�HO�WtWXOR�FRQFHVLRQDO�
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���/D�PRGDOLGDG�\�PRGR�GH�JHVWLyQ�GH�FDGD�SXHUWR�VH�GHWHUPLQDUi�SRU�OD�&RQVHMHUtD�
FRPSHWHQWH� HQ�PDWHULD� GH� SXHUWRV�� D� SURSXHVWD� GH� OD� $JHQFLD�3~EOLFD� GH�3XHUWRV� GH�
$QGDOXFtD�

���&RUUHVSRQGH�HQ�WRGR�FDVR�D�OD�DGPLQLVWUDFLyQ�GHO�6LVWHPD�3RUWXDULR�GH�$QGDOXFtD�
OD�SRWHVWDG�GH�LQVSHFFLyQ�\�SROLFtD��DVt�FRPR�OD�SRWHVWDG�VDQFLRQDGRUD�HQ�UHODFLyQ�FRQ�OD�
FRQVHUYDFLyQ�GHO�GRPLQLR�S~EOLFR�SRUWXDULR��VX�FRUUHFWD�XWLOL]DFLyQ�R�DSURYHFKDPLHQWR�\�
OD�SUHVWDFLyQ�UHJXODU�GH�ORV�VHUYLFLRV�SRUWXDULRV�ª

2FKR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR����FRQ�OD�VLJXLHQWH�UHGDFFLyQ�
©���6ROR�SRGUiQ�RWRUJDUVH�FRQFHVLRQHV�SDUD�ORV�XVRV�\�DFWLYLGDGHV�SHUPLWLGRV�HQ�HO�

DUWtFXOR����TXH�VHDQ�FRQIRUPHV�FRQ�ODV�GHWHUPLQDFLRQHV�HVWDEOHFLGDV�HQ�OD�'HOLPLWDFLyQ�
GH�ORV�(VSDFLRV�\�8VRV�3RUWXDULRV�

6LQJXODUPHQWH�� SRGUiQ� RWRUJDUVH� DXWRUL]DFLRQHV� SDUD� XVRV� GLVWLQWRV� FXDQGR� VHDQ�
FRPSDWLEOHV�FRQ�OD�DFWLYLGDG�SRUWXDULD��GH�FRQIRUPLGDG�FRQ�OR�SUHYLVWR�HQ�HO�DUWtFXOR�����

&XDQGR�XQD�VROLFLWXG�GH�FRQFHVLyQ�QR�VHD�DFRUGH�FRQ�OD�'HOLPLWDFLyQ�GH�ORV�(VSDFLRV�
\� 8VRV� 3RUWXDULRV�� SHUR� OD� $JHQFLD� OD� FRQVLGHUH� GH� HVSHFLDO� UHOHYDQFLD� HFRQyPLFD� R�
VRFLDO��SRGUi� LQVWDU�GH� OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�SXHUWRV�VX�GHFODUDFLyQ�
FRPR�GH�LQWHUpV�UHOHYDQWH��

7DO� GHFODUDFLyQ� KDELOLWDUi� SDUD� OD� WUDPLWDFLyQ� VLPXOWDQHD� GH� OD� PRGL¿FDFLyQ� GH� OD�
'HOLPLWDFLyQ�GH�(VSDFLRV�3RUWXDULRV�\�8VRV�3RUWXDULRV�\�GH�OD�VROLFLWXG�GH�FRQFHVLyQ��

/D� WUDPLWDFLyQ� GH� HVWDV� 'HOLPLWDFLRQHV� GH� (VSDFLRV� \� 8VRV� 3RUWXDULRV� WHQGUi� OD�
FRQVLGHUDFLyQ�GH�SUHIHUHQWH�\�XUJHQWH��UHGXFLpQGRVH�ORV�SOD]RV�D�OD�PLWDG��/D�DSUREDFLyQ�
GH�OD�PRGL¿FDFLyQ�GH�OD�'HOLPLWDFLyQ�GH�ORV�(VSDFLRV�\�8VRV�3RUWXDULRV�GHEHUi�HQ�WRGR�
FDVR�VHU�SUHYLD�DO�RWRUJDPLHQWR�GH�OD�FRQFHVLyQ�ª�

1XHYH��6H�DxDGH�XQ�DSDUWDGR���DO�DUWtFXOR�����FRQ�OD�VLJXLHQWH�UHGDFFLyQ�
©���6LHPSUH�TXH�QR�KD\D�FRQFXUUHQFLD�� TXH�HO� VROLFLWDQWH� WHQJD�XQ� WtWXOR�KDELOLWDQWH�

TXH� YD\D� D� ¿QDOL]DU�� \� VROLFLWH� XQ� QXHYR� WtWXOR� SDUD� OD� RFXSDFLyQ� \� H[SORWDFLyQ� GHO�
GRPLQLR�S~EOLFR�SRUWXDULR�TXH�VH�UHDOLFH�HQ�ODV�PLVPDV�FRQGLFLRQHV�TXH�HO�YLJHQWH��HQ�HO�
SURFHGLPLHQWRV� GH� RWRUJDPLHQWR� GH� DXWRUL]DFLRQHV� UHJXODGR� HQ� HO� SUHVHQWH� DUWtFXOR�� VH�
VXVWLWXLUi�OD�DXWRUL]DFLyQ�SUHYLVWD�HQ�HO�PLVPR��SRU�OD�SUHVHQWDFLyQ�SRU�HO�LQWHUHVDGR�GH�XQD�
GHFODUDFLyQ�UHVSRQVDEOH�GH�FXPSOLPLHQWR�GH�UHTXLVLWRV�FXPSOLPHQWDGD�HQ�HO�PRGHOR�TXH�
D�HVWRV�HIHFWRV�SXEOLFDUi�OD�$JHQFLD�3~EOLFD�GH�3XHUWRV�GH�$QGDOXFtD�HQ�VX�SiJLQD�ZHE�

/D� GHFODUDFLyQ� UHVSRQVDEOH� IDFXOWD� SDUD� SURFHGHU� GHVGH� HO� PLVPR� GtD� GH� VX�
SUHVHQWDFLyQ�\�XQD�YH]�¿QDOL]DGR�HO�WtWXOR�YLJHQWH��D�FRQWLQXDU�FRQ�OD�RFXSDFLyQ�SUHYLVWD�
HQ� OD� VROLFLWXG� GHO� LQWHUHVDGR� SRU� XQ� SOD]R� Pi[LPR� GH� WUHV� DxRV�� VLHPSUH� TXH� YD\D�
DFRPSDxDGD� GH� OD� GRFXPHQWDFLyQ� UHTXHULGD� HQ� FDGD� FDVR�� (OOR� VLQ� SHUMXLFLR� GH� ODV�
IDFXOWDGHV�GH�FRPSUREDFLyQ��FRQWURO�H�LQVSHFFLyQ�SRVWHULRU�TXH�FRUUHVSRQGDQ�

'H� FRQIRUPLGDG� FRQ� OR� SUHYLVWR� HQ� OD� OHJLVODFLyQ� EiVLFD� GH� 3URFHGLPLHQWR�
$GPLQLVWUDWLYR�&RP~Q��SRU�UHVROXFLyQ�GH�OD�$JHQFLD�3~EOLFD�GH�3XHUWRV�GH�$QGDOXFtD��VH�
GHFODUDUi�HO�FHVH�GH�OD�RFXSDFLyQ�\�OD�RUGHQ�GH�GHVDORMR�GHO�ELHQ�LQPXHEOH��VLQ�SHUMXLFLR�
GH�ODV�UHVSRQVDELOLGDGHV�SHQDOHV��FLYLOHV�R�DGPLQLVWUDWLYDV�D�TXH�KXELHUH�OXJDU��GHVGH�HO�
PRPHQWR�HQ�TXH�VH�WHQJD�FRQVWDQFLD�GH�DOJXQD�GH�ODV�VLJXLHQWHV�FLUFXQVWDQFLDV��

D�� /D� LQH[DFWLWXG�� IDOVHGDG� X� RPLVLyQ� GH� FDUiFWHU� HVHQFLDO� HQ� FXDOTXLHU� GDWR��
PDQLIHVWDFLyQ�R�GRFXPHQWR�TXH�VH�DFRPSDxH�R�LQFRUSRUH�D�OD�GHFODUDFLyQ�UHVSRQVDEOH��

E�� /D� QR� SUHVHQWDFLyQ�� DQWH� OD� $JHQFLD� 3~EOLFD� GH� 3XHUWRV� GH� $QGDOXFtD�� GH� OD�
GRFXPHQWDFLyQ�UHTXHULGD��HQ�VX�FDVR��SDUD�DFUHGLWDU�HO�FXPSOLPHQWR�GH�OR�GHFODUDGR��

F��/D�LQREVHUYDQFLD�GH�ORV�UHTXLVLWRV�LPSXHVWRV�SRU�OD�QRUPDWLYD�DSOLFDEOH��
G��(O�LQFXPSOLPLHQWR�GH�ORV�UHTXLVLWRV�QHFHVDULRV�SDUD�OD�RFXSDFLyQ�
H��/D�H[LVWHQFLD�GH�DOJXQR�GH�ORV�VXSXHVWRV�SUHYLVWRV�HQ�ORV�DUWtFXORV����R����GH�OD�

SUHVHQWH�OH\��R�GH�ORV�SUHYLVWRV�HQ�HO�WtWXOR�RWRUJDGR�LQLFLDOPHQWH�ª
'LH]��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�FRQ�OD�VLJXLHQWH�UHGDFFLyQ�
©$UWtFXOR�����3URFHGLPLHQWR�GH�RWRUJDPLHQWR�
���(O�SURFHGLPLHQWR�GH�RWRUJDPLHQWR�SRGUi� LQLFLDUVH�D�VROLFLWXG�GHO� LQWHUHVDGR�R�SRU�

FRQFXUVR�FRQYRFDGR�DO�HIHFWR�SRU�OD�$JHQFLD�
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(Q�ORV�VXSXHVWRV�HQ�ORV�TXH�VHDQ�LQLFLDGRV�D�VROLFLWXG�GH�ORV�LQWHUHVDGRV��HO�PLVPR�
VH�LQLFLDUi�FRQ�XQD�VROLFLWXG�HQ�OD�TXH�VH�GHVFULED�OD�RFXSDFLyQ�VROLFLWDGD��OD�DFWLYLGDG�D�
GHVDUUROODU�\��HQ�VX�FDVR��OD�LQYHUVLyQ�D�UHDOL]DU��D�OD�FXDO�VH�DGMXQWDUi�OD�GRFXPHQWDFLyQ�
GHWDOODGD�SRU�OD�$JHQFLD�3~EOLFD�GH�3XHUWRV�HQ�VX�SiJLQD�ZHE�

7UDQVFXUULGR�HO�SOD]R�GH�VHLV�PHVHV�GH�OD�SUHVHQWDFLyQ�GH�OD�VROLFLWXG�R��HQ�HO�FDVR�
GH�SURFHGLPLHQWRV� LQLFLDGRV�SRU�FRQFXUVR��GHVGH�TXH�WHUPLQH�HO�SOD]R�GH�SUHVHQWDFLyQ�
GH� VROLFLWXGHV�� VLQ� TXH� OD� UHVROXFLyQ� VH� KD\D� GLFWDGR� \� QRWL¿FDGR�� VH� SRGUi� HQWHQGHU�
GHVHVWLPDGD�GLFKD�VROLFLWXG�

(Q�HO�VXSXHVWR�GH�WUDPLWDFLyQ�GHO�FRQFXUVR�VH�HVWDUi�D�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR����
GH�HVWD�OH\��FRQ�ODV�HVSHFLDOLGDGHV�SUHYLVWDV�ORV�DSDUWDGRV�VLJXLHQWHV�

���/D� WUDPLWDFLyQ�GH� ORV�SURFHGLPLHQWRV�GH�RWRUJDPLHQWR�GH�FRQFHVLRQHV�SRGUi�VHU�
RUGLQDULD�R�VLPSOL¿FDGD�

���(Q�OD�WUDPLWDFLyQ�RUGLQDULD��OD�$JHQFLD��WUDV�OD�UHFHSFLyQ�GH�OD�VROLFLWXG�\�HO�DQiOLVLV�
GH�VX�VX¿FLHQFLD�\�YLDELOLGDG��UHDOL]DUi�XQ�WUiPLWH�GH�FRPSHWHQFLD�GH�VROLFLWXGHV�PHGLDQWH�
DQXQFLR� HQ� HO� %ROHWtQ� 2¿FLDO� GH� OD� -XQWD� GH� $QGDOXFtD�� (Q� HO� PLVPR�� VH� LQGLFDUi� OD�
DSHUWXUD�GH�XQ�SOD]R�GH�HQWUH�GLH]�GtDV�\� WUHV�PHVHV��HQ�IXQFLyQ�GH� OD�FRPSOHMLGDG�GH�
OD�GRFXPHQWDFLyQ�D�DSRUWDU�SRU�ORV�OLFLWDGRUHV��SDUD�OD�SUHVHQWDFLyQ�GH�RWUDV�VROLFLWXGHV�
TXH�� VHJ~Q� VH�GHWHUPLQH�SRU� OD�$JHQFLD�� SXHGDQ� WHQHU� HO�PLVPR�R�GLVWLQWR� REMHWR� TXH�
DTXHOOD�SHUR�TXH�SRU�VX�ORFDOL]DFLyQ�UHVXOWHQ�LQFRPSDWLEOHV�

&RQFOXLGR� HO� WUiPLWH� GH� FRPSHWHQFLD� GH� VROLFLWXGHV�� HO� SURFHGLPLHQWR� FRQWLQXDUi�
FRQIRUPH�D�OR�SUHYLVWR�HQ�HO�DSDUWDGR�VLJXLHQWH�

6L�GH�DFXHUGR�FRQ�OR�GLVSXHVWR�HQ�HVWH�DSDUWDGR�H[LVWLHUDQ�VROLFLWXGHV�HQ�FRQFXUUHQFLD��
OD�$JHQFLD�VHOHFFLRQDUi�DTXHOOD�VROLFLWXG�TXH��D�VX�MXLFLR��WHQJD�PD\RU�LQWHUpV�SRUWXDULR��
PRWLYDGR� HQ� FULWHULRV� GH� FDSWDFLyQ� GH� QXHYRV� WUi¿FRV�� FRPSDWLELOLGDG� FRQ� RWURV� XVRV��
LQYHUVLyQ��UHQWDELOLGDG�\�HPSOHR��HQWUH�RWURV��FRQWLQXiQGRVH�OD�WUDPLWDFLyQ�FRQIRUPH�D�OR�
LQGLFDGR�HQ�ORV�DSDUWDGRV�DQWHULRUHV��(VWRV�FULWHULRV�GHEHQ�VHU�LQFOXLGRV�HQ�HO�DQXQFLR�D�
TXH�VH�UH¿HUH�ORV�FLWDGRV�DSDUWDGRV��1R�REVWDQWH��OD�$JHQFLD�SRGUi�FRQYRFDU�XQ�FRQFXUVR�
FXDQGR�OD�FRQFXUUHQFLD�H[LVWHQWH�HQ�GLFKR�WUiPLWH�SRQJD�GH�PDQL¿HVWR�WDO�QHFHVLGDG�

���(Q�DTXHOORV�VXSXHVWRV�HQ�ORV�TXH�HO�VROLFLWDQWH�SUHWHQGD�UHDOL]DU�REUDV��OD�$JHQFLD�
UHDOL]DUi�OD�FRQIURQWDFLyQ�GHO�GRFXPHQWR�WpFQLFR�UHTXHULGR�VHJ~Q�OD�OHJLVODFLyQ�YLJHQWH��
VREUH�HO�WHUUHQR�\�HVSDFLR�GH�DJXD�

(Q�HVWRV�VXSXHVWRV��OD�VROLFLWXG�VHOHFFLRQDGD�VH�VRPHWHUi�D�LQIRUPDFLyQ�S~EOLFD�HQ�
HO� %ROHWtQ�2¿FLDO� GH� OD� -XQWD� GH� $QGDOXFtD� SDUD� TXH�� GXUDQWH� XQ� SOD]R� GH� YHLQWH� GtDV�
KiELOHV� GHVGH� VX� SXEOLFDFLyQ�� SXHGDQ� SUHVHQWDUVH� DOHJDFLRQHV� VLPXOWiQHDPHQWH� D� OD�
VROLFLWXG�GH� ORV� LQIRUPHV�SUHFHSWLYRV�SDUD�HO�RWRUJDPLHQWR�GH� OD�FRQFHVLyQ�SRU� LGpQWLFR�
SOD]R��7UDQVFXUULGR�HO�UHIHULGR�SOD]R�SDUD�OD�HPLVLyQ�GH�ORV�LQIRUPHV�VROLFLWDGRV�VLQ�TXH�
ORV�PLVPRV�VH�KD\DQ�HPLWLGR��VH�SRGUi�FRQWLQXDU�FRQ�OD�WUDPLWDFLyQ�GHO�SURFHGLPLHQWR�

(VWH�WUiPLWH�GH� LQIRUPDFLyQ�S~EOLFD�SRGUi�VHUYLU�SDUD�FXPSOLPHQWDU�HO�FRQFHUQLHQWH�
DO� SURFHGLPLHQWR� GH� HYDOXDFLyQ� GH� LPSDFWR� DPELHQWDO�� HQ� ORV� FDVRV� HQ� ORV� TXH� VHD�
preceptivo el mismo.

(O� WUiPLWH� GH� LQIRUPDFLyQ� S~EOLFD� QR� VHUi� SUHFHSWLYR� HQ� ORV� VXSXHVWRV� HQ� TXH� OD�
FRQFHVLyQ�VH� UH¿HUD�D� OD�XWLOL]DFLyQ� WRWDO�R�SDUFLDO�GH�HGL¿FDFLRQHV�H[LVWHQWHV��VLHPSUH�
TXH�QR�VH�SURGX]FD�XQD�PRGL¿FDFLyQ�UHOHYDQWH�GH�VX�DUTXLWHFWXUD�H[WHULRU�TXH�VXSRQJD�
XQ�FDPELR�LPSRUWDQWH�HQ�OD�DOWXUD�R�HO�YROXPHQ�GH�OD�HGL¿FDFLyQ�

/D� SXEOLFDFLyQ� GH� ORV� WUiPLWHV� GH� FRPSHWHQFLD� GH� SUR\HFWRV� \� HO� GH� LQIRUPDFLyQ�
S~EOLFD��D�TXH�VH�UH¿HUHQ� ORV�DSDUWDGRV�DQWHULRUHV��HQ�HO�%ROHWtQ�2¿FLDO�GH� OD�-XQWD�GH�
$QGDOXFtD�HVWDUi�H[HQWD�GHO�SDJR�GH�ODV�WDVDV�UHJXODGDV�HQ�HO�&DStWXOR�,�GHO�7tWXOR�,,�GH�
OD�/H\���������GH���GH�MXOLR��GH�7DVDV�\�3UHFLRV�3~EOLFRV�GH�OD�&RPXQLGDG�$XWyQRPD�GH�
$QGDOXFtD�

&RQ� FDUiFWHU� SUHYLR� DO� RWRUJDPLHQWR�� VH� ¿MDUiQ� ODV� FRQGLFLRQHV� TXH� UHJXODUiQ� OD�
FRQFHVLyQ��VLQ�FX\D�DFHSWDFLyQ�H[SUHVD�SRU�HO�SHWLFLRQDULR�QR�VHUi�RWRUJDGD�

&RQIRUPH� DO� SURFHGLPLHQWR� SUHYLVWR� HQ� HVWH� DSDUWDGR� VH� UHJXODUi� OD� SUyUURJD�
HVWDEOHFLGD�HQ�HO�DSDUWDGR���%��GHO�DUWtFXOR����
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���(O�WUiPLWH�GH�LQIRUPDFLyQ�S~EOLFD�UHIHULGR�HQ�HO�DSDUWDGR�DQWHULRU�SRGUi�FRQVLGHUDUVH�
FXPSOLPHQWDGR�\�VXEVXPLGR�HQ�HO� WUiPLWH�GH�FRPSHWHQFLD�D�TXH�VH�UH¿HUH�HO�DSDUWDGR�
DQWHULRU�� VLHPSUH� TXH� HO� SUR\HFWR� VHOHFFLRQDGR� VHD� HO� TXH� GLR� OXJDU� DO� LQLFLR� GH� HVWH�
~OWLPR�WUiPLWH��VLQ�PRGL¿FDFLyQ�DOJXQD��\�HO�PLVPR�KXELHVH�HVWDGR�D�GLVSRVLFLyQ�GH�WRGRV�
ORV�SRVLEOHV�LQWHUHVDGRV�HQ�GLFKR�WUiPLWH��$�HVWRV�HIHFWRV��HQ�HO�DQXQFLR�GHO�WUiPLWH�GH�
VROLFLWXG�VH�KDUi�FRQVWDU�GH�IRUPD�H[SUHVD�HVWH�~OWLPR�H[WUHPR

��� /D� $JHQFLD� SRGUi� DFRUGDU� OD� XWLOL]DFLyQ� GHO� SURFHGLPLHQWR� FRQ� WUDPLWDFLyQ�
VLPSOL¿FDGD� FXDQGR� OD� RFXSDFLyQ� VHD� LQIHULRU� D� ������ Pð� R� VH� UHDOLFH� VREUH� HGL¿FLRV�
SUHH[LVWHQWHV�VLHPSUH�TXH�QR�VH�SUHWHQGD�OD�HMHFXFLyQ�GH�REUDV�GH�QXHYR�HVWDEOHFLPLHQWR��
\� OD� RFXSDFLyQ� VROLFLWDGD� QR� HVWp� VXMHWD� D� LQVWUXPHQWRV� GH� SUHYHQFLyQ� DPELHQWDO� D�
H[FHSFLyQ�GH�OD�FDOL¿FDFLyQ�DPELHQWDO�

5HFLELGD� XQD� VROLFLWXG�� OD� WUDPLWDFLyQ� VLPSOL¿FDGD� VH� LQLFLDUi� FRQ� HO� WUiPLWH� GH�
FRPSHWHQFLD�GH�VROLFLWXGHV�PHGLDQWH�DQXQFLR�HQ�%ROHWtQ�2¿FLDO�GH�OD�-XQWD�GH�$QGDOXFtD��
RWRUJiQGRVH�XQ�SOD]R�GH�GLH]�GtDV�SDUD�OD�SUHVHQWDFLyQ�GH�VROLFLWXGHV�DOWHUQDWLYDV�

7UDQVFXUULGR� HVWH� SOD]R� VLQ� TXH� H[LVWD� FRQFXUUHQFLD�� VH� SURFHGHUi� DO� RWRUJDPLHQWR�
GH� OD� FRQFHVLyQ�� SUHYLD�DFHSWDFLyQ�H[SUHVD�SRU� HO� SHWLFLRQDULR�GH� ODV� FRQGLFLRQHV�TXH�
UHJXODUiQ� OD� FRQFHVLyQ� \� SUHYLD� VROLFLWXG�� HQ� VX� FDVR�� GH� ORV� LQIRUPHV� TXH� UHVXOWHQ�
SUHFHSWLYRV�FRQIRUPH�D�OD�QRUPDWLYD�VHFWRULDO�GH�DSOLFDFLyQ�

(Q� FDVR� GH� TXH� H[LVWD� FRQFXUUHQFLD� VH� SURFHGHUi� FRQIRUPH� D� OR� SUHYLVWR� HQ� HO�
DSDUWDGR���LQ�¿QH�

���6H�SRGUi�SUHVFLQGLU�GHO�WUiPLWH�GH�FRPSHWHQFLD�GH�VROLFLWXGHV�
D��&XDQGR�TXLHQ�IRUPXOD�OD�VROLFLWXG�VHD�XQ�yUJDQR�R�HQWLGDG�GH�FXDOTXLHU�DGPLQLVWUDFLyQ�

S~EOLFD�SDUD�HO�FXPSOLPLHQWR�GH�ORV�¿QHV�GH�VX�FRPSHWHQFLD��VLHPSUH�TXH�VH�WUDWH�GH�XVRV�
R�DFWLYLGDGHV�TXH��SRU�VX�UHODFLyQ�GLUHFWD�FRQ�OD�DFWLYLGDG�SRUWXDULD��KD\DQ�GH�GHVDUUROODUVH�
QHFHVDULDPHQWH�GHQWUR�GH�GLFKR�HVSDFLR�R�FXDQGR�OD�VROLFLWXG�VHD�IRUPXODGD�SRU�XQ�FOXE�
QiXWLFR�X�RWUR�GHSRUWLYR�VLQ�¿QHV�OXFUDWLYRV��VLHPSUH�TXH�ODV�FRQGLFLRQHV�GH�OD�FRQFHVLyQ�
HVWDEOH]FDQ�XQD� OLPLWDFLyQ�GH��DO�PHQRV��XQ�VHVHQWD� \� FLQFR�SRU� FLHQWR�GH� ORV�DWUDTXHV�
GLVSRQLEOHV�D�HPEDUFDFLRQHV�FRQ�HVORUD�LQIHULRU�R�LJXDO�D�GRFH�PHWURV�

E��&XDQGR�HO�REMHWR�GH�RFXSDFLyQ�VHD�XQD� ORQMD�\� OD�VROLFLWDQWH� WHQJD�FRQGLFLyQ�GH�
HQWLGDG� UHSUHVHQWDWLYD�GHO�VHFWRU�SHVTXHUR�GHFODUDGD�SRU� OD�&RQVHMHUtD�FRPSHWHQWH�HQ�
materia de pesca.

F�� &XDQGR� IXHUD� GHFODUDGR� GHVLHUWR� HO� FRQFXUVR� FRQYRFDGR� SDUD� HO� RWRUJDPLHQWR�
GH� XQD� FRQFHVLyQ�� R� HVWH� KXELHUD� UHVXOWDGR� IDOOLGR� D� FRQVHFXHQFLD� GHO� LQFXPSOLPLHQWR�
GH�ODV�REOLJDFLRQHV�SUHYLDV�D�OD�IRUPDOL]DFLyQ�GHO�RWRUJDPLHQWR�SRU�SDUWH�GH�OD�SHUVRQD�
DGMXGLFDWDULD��VLHPSUH�TXH�QR�KD\D�WUDQVFXUULGR�PiV�GH�GRV�DxRV�GHVGH�OD�IHFKD�GH�OD�
UHVROXFLyQ�SRQLHQGR�¿Q�D�GLFKR�SURFHGLPLHQWR��HO�REMHWR�FRQFHVLRQDO�VHD�HO�PLVPR�\�ODV�
FRQGLFLRQHV�GH�RWRUJDPLHQWR�VHDQ�ODV�DQXQFLDGDV�SDUD�HO�FRQFXUVR�R�GH�DTXHOODV�HQ�ODV�
TXH�VH�KXELHUD�SURGXFLGR�OD�DGMXGLFDFLyQ�

(Q�FDVR�GH�TXH�HO�FRQFXUVR�KXELHUD�UHVXOWDGR�IDOOLGR��VH�UHTXHULUi�DO�OLFLWDGRU�VLJXLHQWH�
SRU�HO�RUGHQ�HQ�HO�TXH�KD\DQ�TXHGDGR�FODVL¿FDGDV�ODV�RIHUWDV��GH�DFXHUGR�FRQ�OR�GLVSXHVWR�
HQ�HO�SOLHJR�GH�EDVHV�GHO�FRQFXUVR��SDUD�TXH�DSRUWH�OD�GRFXPHQWDFLyQ�QHFHVDULD�D�¿Q�GH�
LQLFLDU�HO�SURFHGLPLHQWR�GH�RWRUJDPLHQWR�GH�OD�FRQFHVLyQ�

G��&XDQGR�OD�VXSHU¿FLH�D�RFXSDU�SRU�OD�FRQFHVLyQ�VHD�LJXDO�R�LQIHULRU�D�����PHWURV�
FXDGUDGRV� R� SDUD� LQVWDODFLRQHV� OLQHDOHV�� WDOHV� FRPR� WXEHUtDV� GH� DEDVWHFLPLHQWR��
VDQHDPLHQWR��HPLVDULRV�VXEPDULQRV�� UHGHV�GH� WHOHFRPXQLFDFLRQHV�� OtQHDV� WHOHIyQLFDV�R�
HOpFWULFDV�\�FRQGXFFLRQHV�GH�JDV��HQWUH�RWUDV��TXH�VHDQ�GH�XVR�S~EOLFR�R�DSURYHFKDPLHQWR�
JHQHUDO��DVt�FRPR�SDUD�LQVWDODFLRQHV�GHVWLQDGDV�D�XVR�S~EOLFR�JHQHUDO�\�JUDWXLWR�

���(Q� ORV�VXSXHVWRV�GH�FRQFXUVRV�FRQYRFDGRV�SRU� OD�$JHQFLD��XQD�YH]� UHVXHOWR�HO�
PLVPR��OD�WUDPLWDFLyQ�GHO�SURFHGLPLHQWR�GH�RWRUJDPLHQWR�GH�OD�FRQFHVLyQ�VHUi�OD�RUGLQDULD�
R�VLPSOL¿FDGD�HQ�IXQFLyQ�GH�ODV�FDUDFWHUtVWLFDV�GHO�REMHWR�GH�OD�FRQFHVLyQ�FRQIRUPH�D�ORV�
SUHYLVWR�HQ�ORV�DSDUWDGRV���\���GHO�SUHVHQWH�DUWtFXOR�
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���8QD�YH]�RWRUJDGR�HO�WtWXOR��\�FRQ�FDUiFWHU�SUHYLR�D�VX�¿UPD��HO� LQWHUHVDGR�GHEHUi�
DSRUWDU�OD�GRFXPHQWDFLyQ�GHWDOODGD�HQ�OD�SiJLQD�ZHE�GH�OD�$JHQFLD�3~EOLFD�GH�3XHUWRV�
GH�$QGDOXFtD�

(O� RWRUJDPLHQWR� VH� SXEOLFDUi� HQ� HO� %ROHWtQ� 2¿FLDO� GH� OD� -XQWD� GH� $QGDOXFtD� FRQ�
LQGLFDFLyQ��DO�PHQRV��GH� OD� LQIRUPDFLyQ�UHODWLYD�DO�REMHWR��SOD]R��VXSHU¿FLH�FRQFHGLGD�\�
WLWXODU�GH�OD�FRQFHVLyQ

$� WDO�HIHFWR�� VH�SXEOLFDUi�XQ�DQXQFLR�FRQ�FDUiFWHU�DQXDO�GH� WRGDV� ODV�FRQFHVLRQHV�
RWRUJDGDV�ª

2QFH��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©���/D�$JHQFLD�SRGUi�DXWRUL]DU�PRGL¿FDFLRQHV�HQ� ODV�FRQGLFLRQHV�GH� OD�FRQFHVLyQ�

D� SHWLFLyQ� GH� VX� WLWXODU�� &XDQGR� OD� PRGL¿FDFLyQ� VHD� VXVWDQFLDO�� GHEHUi� WUDPLWDUVH� GH�
DFXHUGR�FRQ�OR�HVWDEOHFLGR�HQ�HO�DSDUWDGR���GHO�DUWtFXOR����

6H�HQWHQGHUiQ�PRGL¿FDFLRQHV�VXVWDQFLDOHV�ODV�VLJXLHQWHV�
D��&DPELR�UHOHYDQWH�GHO�REMHWR�GH�OD�FRQFHVLyQ�
E��/D�DPSOLDFLyQ�GH�OD�VXSHU¿FLH�GH�OD�FRQFHVLyQ��GH�OD�REUD�R�OD�FRQVWUXFFLyQ�HQ�PiV�

GH�XQ�����
F��&DPELR�GH�XELFDFLyQ�GH�OD�FRQFHVLyQ�
G�� 3UyUURJDV� QR� SUHYLVWDV� HQ� HO� WtWXOR� FRQFHVLRQDO�� (VWDV� SUyUURJDV� VROR� SRGUiQ�

RWRUJDUVH� HQ� VXSXHVWRV� H[FHSFLRQDOHV�� SRU� UD]RQHV� GH� LQWHUpV� HVWUDWpJLFR� R� UHOHYDQWH�
SDUD�HO�SXHUWR��\�VLHPSUH�TXH� OD�SHUVRQD�R�HQWLGDG�FRQFHVLRQDULD� OOHYH�D�FDER�QXHYDV�
LQYHUVLRQHV�FRQ�OD�GHELGD�FRUUHVSRQGHQFLD�FRQ�OD�SUyUURJD�VROLFLWDGD�ª

'RFH��6H�PRGL¿FD�OD�GHQRPLQDFLyQ�GH�ORV�&DStWXORV�,,�\�,,,�GHO�7tWXOR�,,,��3DVDQGR�D�
GHQRPLQDUVH�

©&DStWXOR� ,,�� *HVWLyQ� GHO� GRPLQLR� S~EOLFR� SRUWXDULRª� \� ©&DStWXOR� ,,,�� &RQWUDWR� GH�
FRQFHVLyQ�SRUWXDULD�ª

7UHFH��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©$UWtFXOR�����&RQWUDWR�GH�FRQFHVLyQ�
���/D�$GPLQLVWUDFLyQ�GHO�6LVWHPD�3RUWXDULR�SRGUi�SURPRYHU�OD�FRQVWUXFFLyQ�GH�REUDV�

S~EOLFDV� SRUWXDULDV� PHGLDQWH� HO� FRQWUDWR� DGPLQLVWUDWLYR� GH� FRQFHVLyQ� GH� REUD� S~EOLFD�
SRUWXDULD�

���(Q�HO�iPELWR�SRUWXDULR��HO�FRQWUDWR�GH�FRQFHVLyQ�GH�REUD�S~EOLFD�SRUWXDULD�WHQGUiQ�
SRU�REMHWR�OD�FRQVWUXFFLyQ�\�H[SORWDFLyQ�GH�XQ�QXHYR�SXHUWR�R�XQD�SDUWH�GH�XQ�SXHUWR�TXH�
VHDQ�VXVFHSWLEOHV�GH�H[SORWDFLyQ�WRWDOPHQWH�LQGHSHQGLHQWH��WpFQLFD�\�HFRQyPLFDPHQWH��
VLHPSUH�TXH�VH�HQFXHQWUHQ�DELHUWDV�DO�XVR�S~EOLFR�R�DSURYHFKDPLHQWR�JHQHUDO�

(O�FRQWUDWR�GH�FRQFHVLyQ�GH�VHUYLFLR�SRUWXDULR�WHQGUi�SRU�REMHWR�OD�PHUD�H[SORWDFLyQ�
GH�XQ�SXHUWR�

���/D�FRQVWUXFFLyQ�\�H[SORWDFLyQ�GH�OD�REUD�S~EOLFD�SRUWXDULD�REMHWR�GH�OD�FRQFHVLyQ�
VH�HIHFWXDUi�D�ULHVJR�\�YHQWXUD�GHO�FRQFHVLRQDULR��TXLHQ�DVXPLUi�ORV�ULHVJRV�HFRQyPLFRV�
GHULYDGRV�GH�VX�HMHFXFLyQ�\�H[SORWDFLyQ��HQ� ORV� WpUPLQRV�SUHYLVWRV�HQ� OD�QRUPDWLYD�GH�
FRQWUDWDFLyQ�

(O�FRQWUDWR�GH�FRQFHVLyQ�GH�REUDV�R�VHUYLFLRV�SRUWXDULRV�UHFRQRFHUi�DO�FRQFHVLRQDULR�
HO�GHUHFKR�D�SHUFLELU�XQD� UHWULEXFLyQ�FRQVLVWHQWH�HQ� OD�H[SORWDFLyQ�GH� OD� WRWDOLGDG�R�GH�
SDUWH�GH�OD�REUD��R�GLFKR�GHUHFKR�DFRPSDxDGR�GHO�GH�SHUFLELU�XQ�SUHFLR�R�FXDOTXLHU�RWUD�
PRGDOLGDG�GH�¿QDQFLDFLyQ�GH�ODV�REUDV�UHJXODGDV�HQ�OD�OHJLVODFLyQ�JHQHUDO�UHJXODGRUD�GHO�
FRQWUDWR�GH�FRQFHVLyQ�GH�REUDV�

$� HVWRV� HIHFWRV�� VH� HQWLHQGH� SRU� H[SORWDFLyQ� GH� XQD� REUD� SRUWXDULD� OD� SXHVWD� D�
GLVSRVLFLyQ�GH�OD�PLVPD�D�IDYRU�GH�WHUFHURV�SDUD�VX�RFXSDFLyQ��XWLOL]DFLyQ�R�H[SORWDFLyQ�R�
DSURYHFKDPLHQWR��D�FDPELR�GH�OD�FRUUHVSRQGLHQWH�UHWULEXFLyQ�HFRQyPLFD�

��� (O� FRQWUDWR� GH� FRQFHVLyQ� GH� REUDV� SRUWXDULDV� KDELOLWDUi� GLUHFWDPHQWH� SDUD� OD�
RFXSDFLyQ�GHO�GRPLQLR�S~EOLFR�HQ�HO�TXH�GHED�FRQVWUXLUVH�OD�REUD�SRUWXDULD�TXH�FRQVWLWX\D�
VX� REMHWR�� VLHQGR� GH� DSOLFDFLyQ� OR� GLVSXHVWR� HQ� HVWD� OH\� D� ORV� HIHFWRV� GHO� UpJLPHQ� GH�
XWLOL]DFLyQ�GHO�GRPLQLR�S~EOLFR�SRUWXDULR�
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��� /RV� FRQWUDWRV� GH� FRQFHVLyQ� GH� REUDV� R� VHUYLFLRV� SRUWXDULRV�� GH� DFXHUGR� FRQ� OR�
TXH�HVWDEOH]FDQ�ORV�SOLHJRV�GXUDQWH�VX�OLFLWDFLyQ��HVWDEOHFHUi�ORV�WpUPLQRV�HQ�TXH��HQ�VX�
FDVR��KDELOLWD�DO�FRQWUDWLVWD�SDUD�SUHVWDU�ORV�VHUYLFLRV�SRUWXDULRV�HVWDEOHFLGRV�HQ�HVWD�OH\��
VREUH�OD�REUD�TXH�FRQVWLWX\H�VX�REMHWR�

���/RV�FRQWUDWRV�GH�FRQFHVLyQ�GH�REUDV�R�VHUYLFLRV�SRUWXDULRV�VH�UHJLUi�SRU�OR�GLVSXHVWR�
HQ�OD� OHJLVODFLyQ�UHJXODGRUD�GHO�FRQWUDWR�GH�FRQFHVLyQ�GH�REUDV�FRQ�ODV�HVSHFLDOLGDGHV�
SUHYLVWDV�HQ�HVWD�OH\�ª

&DWRUFH��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�SDVDUtD�D�WHQHU� OD�VLJXLHQWH�
UHGDFFLyQ�

©���/RV�FRQWUDWRV�GH�FHVLyQ�GH�HOHPHQWRV�SRUWXDULRV�GHEHUiQ�IRUPDOL]DUVH�PHGLDQWH�
HVFULWXUD�S~EOLFD�\�FRPXQLFDUVH�FRQ�FDUiFWHU�SUHYLR�D�OD�$JHQFLD�

(Q� QLQJ~Q� FDVR� VH� HQWHQGHUiQ� DGTXLULGDV� PHGLDQWH� HVWD� DFWXDFLyQ� FRPXQLFDGD�
IDFXOWDGHV� HQ� FRQWUD� GH� OD� OHJLVODFLyQ� EiVLFD� R� DXWRQyPLFD� HQ� PDWHULD� GH� ELHQHV� GH�
GRPLQLR�S~EOLFR�ª

4XLQFH��6H�PRGL¿FD�HO�DUWtFXOR�����TXH�SDVDUtD�D�WHQHU�OD�VLJXLHQWH�UHGDFFLyQ�
©���/D�KDELOLWDFLyQ�SDUD�OD�SUHVWDFLyQ�GH�DFWLYLGDGHV�FRPHUFLDOHV�R�LQGXVWULDOHV�HQ�HO�

HVSDFLR�SRUWXDULR��FXDQGR�QR�UHTXLHUD�WtWXOR�GH�RFXSDFLyQ��HVWDUi�VXMHWD�D�OD�SUHVHQWDFLyQ�
GH� XQD� GHFODUDFLyQ� UHVSRQVDEOH� SUHYLD� VXVFULWD� SRU� HO� LQWHUHVDGR� VHJ~Q� PRGHOR�
DSUREDGR� SRU� OD� $JHQFLD� HQ� HO� TXH�PDQLIHVWDUi�� EDMR� VX� UHVSRQVDELOLGDG�� TXH� FXPSOH�
FRQ� OD�QRUPDWLYD�YLJHQWH�SDUD�REWHQHU�HO� UHFRQRFLPLHQWR�GHO�GHUHFKR�SDUD�VX�HMHUFLFLR��
TXH�GLVSRQH�GH�OD�GRFXPHQWDFLyQ�TXH�DVt�OR�DFUHGLWD��TXH�OD�SRQGUi�D�GLVSRVLFLyQ�GH�OD�
$JHQFLD�FXDQGR�OH�VHD�UHTXHULGD��\�TXH�VH�FRPSURPHWH�D�PDQWHQHU�HO�FXPSOLPLHQWR�GH�
ODV�DQWHULRUHV�REOLJDFLRQHV�GXUDQWH�VX�HMHUFLFLR�

��� &XDQGR� ODV� DFWXDFLRQHV� GHO� DSDUWDGR� DQWHULRU� UHTXLHUDQ� GH� DOJXQD� DXWRUL]DFLyQ�
o informe administrativo previo para el ejercicio del derecho conforme a la normativa 
VHFWRULDO�GH�DSOLFDFLyQ�QR�SRGUi�SUHVHQWDUVH�OD�GHFODUDFLyQ�UHVSRQVDEOH�VLQ�TXH�OD�PLVPD�
VH� DFRPSDxH� GH� ORV�PLVPRV� R�� HQ� VX� FDVR�� GHO� FHUWL¿FDGR� DGPLQLVWUDWLYR� GHO� VLOHQFLR�
SURGXFLGR�

��� /D�GHFODUDFLyQ� UHVSRQVDEOH� IDFXOWD� SDUD� OOHYDU� D� FDER� ODV� DFWXDFLRQHV�SUHYLVWDV�
HQ�HO�DSDUWDGR���GHVGH�HO�GtD�GH�VX�SUHVHQWDFLyQ��VLHPSUH�TXH�YD\D�DFRPSDxDGD�GH�OD�
GRFXPHQWDFLyQ�UHTXHULGD�HQ�FDGD�FDVR��\�VLQ�SHUMXLFLR�GH�ODV�IDFXOWDGHV�GH�FRPSUREDFLyQ��
FRQWURO�H�LQVSHFFLyQ�SRVWHULRU�TXH�FRUUHVSRQGDQ�SRU�OD�$JHQFLD�

��� 'H� FRQIRUPLGDG� FRQ� OR� SUHYLVWR� HQ� OD� OHJLVODFLyQ� EiVLFD� GH� SURFHGLPLHQWR�
DGPLQLVWUDWLYR�FRP~Q�SRU�UHVROXFLyQ�GHO�yUJDQR�FRPSHWHQWH�VH�GHFODUDUi�OD�LPSRVLELOLGDG�
GH�FRQWLQXDU�OD�DFWXDFLyQ�VROLFLWDGD��VLQ�SHUMXLFLR�GH�ODV�UHVSRQVDELOLGDGHV�SHQDOHV��FLYLOHV�
R�DGPLQLVWUDWLYDV�D�TXH�KXELHUH�OXJDU��GHVGH�HO�PRPHQWR�HQ�TXH�VH�WHQJD�FRQVWDQFLD�GH�
DOJXQD�GH�ODV�VLJXLHQWHV�FLUFXQVWDQFLDV�

D�� /D� LQH[DFWLWXG�� IDOVHGDG� X� RPLVLyQ� GH� FDUiFWHU� HVHQFLDO� HQ� FXDOTXLHU� GDWR��
PDQLIHVWDFLyQ�R�GRFXPHQWR�TXH�VH�DFRPSDxH�R�LQFRUSRUH�D�OD�GHFODUDFLyQ�UHVSRQVDEOH�

E��/D�QR�SUHVHQWDFLyQ�GH�OD�GRFXPHQWDFLyQ�UHTXHULGD��HQ�VX�FDVR��SDUD�DFUHGLWDU�HO�
FXPSOLPHQWR�GH�OR�GHFODUDGR�

F��/D�LQREVHUYDQFLD�GH�ORV�UHTXLVLWRV�LPSXHVWRV�SRU�OD�QRUPDWLYD�DSOLFDEOH�
G��(O�LQFXPSOLPLHQWR�GH�ORV�UHTXLVLWRV�QHFHVDULRV�SDUD�OD�DFWXDFLyQ�ª
'LHFLVpLV��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR�����TXH�SDVDUtD�D�WHQHU�OD�VLJXLHQWH�

UHGDFFLyQ��
©��� (O� SHUVRQDO� GH� OD� $JHQFLD� 3~EOLFD� GH� 3XHUWRV� GH� $QGDOXFtD�� HQFDUJDGR� GH� OD�

LQVSHFFLyQ�\�YLJLODQFLD�� WLHQH� OD�FRQVLGHUDFLyQ�GH�DJHQWH�GH� OD�DXWRULGDG�HQ�HO�HMHUFLFLR�
GH�VXV�IXQFLRQHV�\�ORV�KHFKRV�FRQVWDWDGRV�TXH�VH�IRUPDOLFHQ�HQ�XQ�GRFXPHQWR�S~EOLFR�
WLHQHQ�YDORU�SUREDWRULR��HQ�ORV�WpUPLQRV�HVWDEOHFLGRV�SRU�OD�OHJLVODFLyQ�VREUH�SURFHGLPLHQWR�
DGPLQLVWUDWLYR�FRP~Q�ª

'LHFLVLHWH��6H�LQFOX\H�XQD�GLVSRVLFLyQ�¿QDO�WHUFHUD�FRQ�HO�VLJXLHQWH�FRQWHQLGR�
©/DV� UHIHUHQFLDV� TXH� VH� UHDOL]DQ� HQ� OD� SUHVHQWH� /H\� ��������� GH� ��� GH� GLFLHPEUH��

GH�5pJLPHQ�-XUtGLFR�\�(FRQyPLFR�GH�ORV�3XHUWRV�GH�$QGDOXFtD��DO�3ODQ�GH�8VRV�GH�ORV�



0
0
2
5
2
3
0
4

�/¸NFSP�³µ²���7JFSOFT�²¸�EF�EJDJFNCSF�EF�³±³²

Q�HJOB�³±±´µ�²¸·

#PMFU«O�0_DJBM�EF�MB�+VOUB�EF�"OEBMVD«B

BOJA

%FQ±TJUP�-FHBM��4&�µ²±�²º¸º��*44/��³³¶´���¹±³9� IUUQ���XXX�KVOUBEFBOEBMVDJB�FT�FCPKB

(VSDFLRV� 3RUWXDULRV� GHEHQ� HQWHQGHUVH� UHDOL]DGDV� D� ORV� LQVWUXPHQWRV� GH� RUGHQDFLyQ�
IXQFLRQDO�GH�ORV�SXHUWRV�R�SDUWH�GH�HOORV�D�ORV�TXH�VH�KDFH�UHIHUHQFLD�HQ�HO�7tWXOR�,,�GH�OD�
SUHVHQWH�QRUPD�ª�

'LHFLRFKR��6H�LQWURGXFH�XQD�GLVSRVLFLyQ�WUDQVLWRULD�GpFLPD�FRQ�HO�VLJXLHQWH�FRQWHQLGR�
©'LVSRVLFLyQ�WUDQVLWRULD�GpFLPD��3RUWXDULRV�1RUPDV�XUEDQtVWLFDV�GH�DSOLFDFLyQ�GLUHFWD�
(Q� WDQWR� QR� VH� SURFHGD� D� OD� DSUREDFLyQ� GH� ORV� SODQHV� HVSHFLDOHV� GH� RUGHQDFLyQ�

SRUWXDULD�� ODV�REUDV�SURPRYLGDV�SRU�SDUWLFXODUHV�TXH�HVWpQ�VXMHWDV�D�FRQWURO�SUHYHQWLYR�
PXQLFLSDO��VH�DMXVWDUiQ��HQ� OR�TXH�UHVSHFWD�D�SDUiPHWURV�XUEDQtVWLFRV��D� ODV�VLJXLHQWHV�
QRUPDV�GH�DSOLFDFLyQ�GLUHFWD�� ODV�FXDOHV� WHQGUiQ�FDUiFWHU�VXEVLGLDULR�GHO�SODQ�HVSHFLDO�
GH�RUGHQDFLyQ�XUEDQtVWLFR�GHO�SXHUWR�\�QR�YLQFXODQ�QL�OLPLWDQ�OD�GH¿QLFLyQ�GH�OD�HVWUXFWXUD�
JHQHUDO�\�XVRV�SRUPHQRUL]DGRV�HQ�HO�iPELWR�SRUWXDULR�TXH�FRUUHVSRQGHQ�DO�SODQ�HVSHFLDO�

D��8VRV�SHUPLWLGRV��ORV�LQGLFDGRV�HQ�HVWD�OH\�
E��1RUPDV�GH�HGL¿FDFLyQ�
����$OWXUDV��OD�DOWXUD�Pi[LPD�GH�FRURQDFLyQ�GH�ODV�HGL¿FDFLRQHV�VHUi�GH�GRFH�PHWURV��

H[FHSWXiQGRVH� GH� HVWD� GHOLPLWDFLyQ� DTXHOODV� LQVWDODFLRQHV� VLQJXODUHV� GHVWLQDGDV� DO�
VHUYLFLR� GHO� SXHUWR�� WDOHV� FRPR� VLORV�� JU~DV�� GHSyVLWRV�� IUtR�� WRUUHV� GH� DOXPEUDGR� \�
EDOL]DPLHQWR�

����6XSHU¿FLH�HGL¿FDEOH��Pi[LPR�GH�����PHWURV�FXDGUDGRV�GH�VXSHU¿FLH�FRQVWUXLGD�
SRU�FDGD�PHWUR�FXDGUDGR�VREUH�OD�VXSHU¿FLH�HQ�SODQWD�GH�OD�HGL¿FDFLyQ�UHVXOWDQWH�

���� 1RUPDV� HVWpWLFDV�� ODV� HGL¿FDFLRQHV� GHEHUiQ� LQWHJUDUVH� HVWpWLFDPHQWH� HQ� HO�
FRQMXQWR�GHO� SXHUWR�� VLQ�SURYRFDU� UXSWXUDV� FRQ�HO� HQWRUQR�SRU�GLVHxR�� FRORU� R� UHPDWHV��
GHELpQGRVH�FXPSOLU� ODV�SUHVFULSFLRQHV�TXH�� HQ� VX� FDVR�� HVWDEOH]FD� OD�$JHQFLD�HQ�HVH�
VHQWLGR�ª

'LHFLQXHYH��6H� LQWURGXFH�XQD�QXHYD�GLVSRVLFLyQ�DGLFLRQDO� VpSWLPD�FRQ�HO� VLJXLHQWH�
contenido.

©'LVSRVLFLyQ� DGLFLRQDO� VpSWLPD�� (VSHFLDOLGDG� GHO� SHUVRQDO� GHO� RUJDQLVPR� SRUWXDULR�
DXWRQyPLFR�

'H� DFXHUGR� FRQ� OD� GLVSRVLFLyQ� DGLFLRQDO� YLJHVLPRWHUFHUD� GHO� 5HDO� 'HFUHWR�
OHJLVODWLYR���������GH���GH�VHSWLHPEUH��SRU�HO�TXH�VH�DSUXHED�HO�7H[WR�5HIXQGLGR�GH� OD�
/H\�GH�3XHUWRV�GHO�(VWDGR�\�GH� OD�0DULQD�0HUFDQWH��QR�VHUi�GH�DSOLFDFLyQ�DO�SHUVRQDO�
GHO� RUJDQLVPR� SRUWXDULR� DXWRQyPLFR� OR� GLVSXHVWR� HQ� HO� DSDUWDGR� �� GHO� DUWtFXOR� �� GHO�
7H[WR�5HIXQGLGR�GH�OD�/H\�GHO�(VWDWXWR�%iVLFR�GHO�(PSOHDGR�3~EOLFR��DSUREDGR�SRU�5HDO�
'HFUHWR�OHJLVODWLYR���������GH����GH�RFWXEUH�ª

$UWtFXOR� ����0RGL¿FDFLyQ� GHO�'HFUHWR�OH\� �������� GH� ��� GH�PDU]R�� GH�PHGLGDV� SDUD� OD�
JHVWLyQ�GH�ORV�LQVWUXPHQWRV�¿QDQFLHURV�GHO�3URJUDPD�2SHUDWLYR�)('(5�$QGDOXFtD�����������
\�RWUDV�GH�FDUiFWHU�¿QDQFLHUR�

6H�DxDGH�XQ�QXHYR�SiUUDIR�DO�DSDUWDGR���GHO�DUWtFXOR���GHO�'HFUHWR�OH\���������GH����
GH� PDU]R�� GH� PHGLGDV� SDUD� OD� JHVWLyQ� GH� ORV� LQVWUXPHQWRV� ¿QDQFLHURV� GHO� 3URJUDPD�
2SHUDWLYR� )('(5� $QGDOXFtD� ���������� \� RWUDV� GH� FDUiFWHU� ¿QDQFLHUR�� TXH� TXHGD�
PRGL¿FDGR�GH�OD�VLJXLHQWH�IRUPD�

©��� &RQ� HO� REMHWLYR� GH� IDYRUHFHU� OD� SURPRFLyQ� \� HO� VRVWHQLPLHQWR� GH� DFWLYLGDGHV�
TXH� FRQWULEX\DQ� DO� FUHFLPLHQWR� HFRQyPLFR�� D� OD� FUHDFLyQ� \�PDQWHQLPLHQWR� GH� HPSOHR��
D� OD� LQQRYDFLyQ��DO�GHVDUUROOR�UXUDO��D� OD�SURWHFFLyQ�GHO�PHGLR�DPELHQWH��D� OD�SURPRFLyQ�
GH� ODV�HQHUJtDV� UHQRYDEOHV� \� OD�H¿FLHQFLD�HQHUJpWLFD� \�DO� GHVDUUROOR�XUEDQR�VRVWHQLEOH�
HQ�$QGDOXFtD��VH�FUHD�HO�)RQGR�3~EOLFR�$QGDOX]�SDUD� OD�)LQDQFLDFLyQ�(PSUHVDULDO� \�HO�
'HVDUUROOR�(FRQyPLFR�FRQ�QDWXUDOH]D�GH� IRQGR�FDUHQWH�GH�SHUVRQDOLGDG� MXUtGLFD�GH� ORV�
SUHYLVWRV�HQ�HO�DUWtFXOR�����GHO�7H[WR�5HIXQGLGR�GH�OD�/H\�*HQHUDO�GH�OD�+DFLHQGD�3~EOLFD�
GH� OD� -XQWD� GH� $QGDOXFtD�� DSUREDGR� SRU� 'HFUHWR� OHJLVODWLYR� �������� GH� �� GH� PDU]R��
SDUD� IDFLOLWDU� ¿QDQFLDFLyQ� UHHPEROVDEOH�� PHGLDQWH� RSHUDFLRQHV� ¿QDQFLHUDV� GH� DFWLYR� \�
FRQFHVLyQ�GH�JDUDQWtDV��WDQWR�HQ�UpJLPHQ�GH�D\XGDV�FRPR�HQ�FRQGLFLRQHV�GH�PHUFDGR��
D� ODV� HPSUHVDV�� HVSHFLDOPHQWH� D� ORV� HPSUHQGHGRUHV�� DXWyQRPRV� \� D� ODV� SHTXHxDV� \�
medianas empresas.
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7DPELpQ� VH� SRGUi� IDFLOLWDU� ¿QDQFLDFLyQ�QR� UHHPEROVDEOH�PHGLDQWH� VXEYHQFLRQHV�� D�
ODV�HPSUHVDV��DXWyQRPRV�\�DXWyQRPDV�R�SURIHVLRQDOHV�FROHJLDGRV�H[HQWRV�GHO�UpJLPHQ�
HVSHFLDO�GH�ORV�WUDEDMDGRUHV�DXWyQRPRV��/DV�VXEYHQFLRQHV�TXH�VH�FRQFHGDQ�FRQ�FDUJR�
DO�)RQGR�VROR�SRGUiQ�WHQHU�SRU�REMHWR�OD�¿QDQFLDFLyQ�GH�ORV�LPSRUWHV�GH�DPRUWL]DFLRQHV�
GH�SUpVWDPRV�R�FUpGLWRV�IRUPDOL]DGRV�FRQ�HQWLGDGHV�¿QDQFLHUDV�SULYDGDV�TXH�RSHUHQ�HQ�
$QGDOXFtD��DVt�FRPR�ORV�JDVWRV�SRU�FRPLVLRQHV�H�LQWHUHVHV�TXH�UHVXOWHQ�GH�ORV�PLVPRV��
LQFOXLGRV�ORV�JDVWRV�SRU�FRPLVLRQHV�GHULYDGRV�GH�ODV�JDUDQWtDV�RWRUJDGDV�SRU�ODV�FLWDGDV�
HQWLGDGHV�SDUD�UHVSRQGHU�GH�ODV�UHIHULGDV�RSHUDFLRQHV�¿QDQFLHUDV�

6LQ�SHUMXLFLR�GH�OR�GLVSXHVWR�HQ�HO�SiUUDIR�VLJXLHQWH��HQ�ORV�LQVWUXPHQWRV�¿QDQFLHURV�
TXH�VH�LPSOHPHQWHQ�GHQWUR�GHO�)RQGR��TXH�HVWpQ�FR¿QDQFLDGRV�FRQ�FDUJR�D�ORV�GLVWLQWRV�
IRQGRV� HXURSHRV� FRPXQLWDULRV�� SRGUiQ� VHU� GHVWLQDWDULRV� ¿QDOHV� GH� ODV� RSHUDFLRQHV�
¿QDQFLHUDV��DGHPiV�GH�ODV�HPSUHVDV��ORV�GHPiV�SUHYLVWRV�HQ�OD�OHJLVODFLyQ�FRPXQLWDULD��
FRQIRUPH� D� OR� HVWDEOHFLGR� HQ� FDGD� SURJUDPD� \� HQ� HO� FRUUHVSRQGLHQWH� DFXHUGR� GH�
¿QDQFLDFLyQ�TXH�VH�VXVFULED�

'HQWUR�GHO�SURJUDPD�GH�GHVDUUROOR�XUEDQR�VRVWHQLEOH��VROR�SRGUiQ�VHU�GHVWLQDWDULRV�
¿QDOHV� GH� ODV� RSHUDFLRQHV� ¿QDQFLHUDV�� DGHPiV� GH� ODV� HPSUHVDV�� ODV� &RUSRUDFLRQHV�
/RFDOHV� TXH� VHDQ� SURPRWRUDV� GH� SUR\HFWRV� GH� GHVDUUROOR� XUEDQR� \� TXH� FXPSODQ� FRQ�
WRGRV�ORV�UHTXLVLWRV�H[LJLEOHV�SRU�OD�QRUPDWLYD�GH�DSOLFDFLyQ�\��GH�PDQHUD�HVSHFt¿FD��FRQ�
OR�HVWDEOHFLGR�HQ�HO�FRUUHVSRQGLHQWH�DFXHUGR�GH�¿QDQFLDFLyQ�

1R�REVWDQWH�OR�SUHYLVWR�HQ�ORV�SiUUDIRV�DQWHULRUHV��FXDQGR�XQD�QRUPD�FRQ�UDQJR�GH�
OH\�DVt� OR�SUHYHD��HQ� ORV� LQVWUXPHQWRV�¿QDQFLHURV�TXH�VH� LPSOHPHQWHQ�FRQ�FDUJR�D� ORV�
UHFXUVRV�GHO�)RQGR��ODV�SHUVRQDV�ItVLFDV�TXH�QR�DFW~HQ�HQ�FRQGLFLyQ�GH�HPSUHVDULRV�R�
SURIHVLRQDOHV��SRGUiQ�VHU�GHVWLQDWDULDV�¿QDOHV�GH�ODV�RSHUDFLRQHV�¿QDQFLHUDV�GH�DFWLYRV�\�
GH�FRQFHVLyQ�GH�JDUDQWtDV�\�GH�ODV�VXEYHQFLRQHV�SDUD�JDVWRV�SRU�FRPLVLRQHV�H�LQWHUHVHV�
TXH�UHVXOWHQ�GH�ODV�PLVPDV�ª

$UWtFXOR�����0RGL¿FDFLyQ�GHO�'HFUHWR����������GH���GH�IHEUHUR��SRU�HO�TXH�VH�PRGL¿FD�
HO� 5HJODPHQWR� GH� ORV� 6HUYLFLRV� GH� 7UDQVSRUWH� GH� 9LDMHURV� \� 9LDMHUDV� HQ� $XWRPyYLOHV�
7XULVPR�DSUREDGR�SRU�HO�'HFUHWR����������GH����GH�IHEUHUR��

/D� GLVSRVLFLyQ� WUDQVLWRULD� WHUFHUD� GHO� 'HFUHWR� ��������� GH� �� GH� IHEUHUR�� TXHGD�
UHGDFWDGD�HQ�ORV�VLJXLHQWHV�WpUPLQRV�

©'LVSRVLFLyQ�WUDQVLWRULD�WHUFHUD��$QWLJ�HGDG�\�VXVWLWXFLyQ�GH�ORV�YHKtFXORV�
1R�REVWDQWH� OR�GLVSXHVWR�HQ�HO�DUWtFXOR������F��� ORV�WLWXODUHV�GH� OLFHQFLDV�GH�DXWRWD[L�

SRGUiQ� VHJXLU� SUHVWDQGR� VHUYLFLRV� GH� WD[L� FRQ� YHKtFXORV� TXH� VXSHUHQ� ORV� ��� DxRV� GH�
DQWLJ�HGDG� GHVGH� VX� SULPHUD� PDWULFXODFLyQ� KDVWD� HO� ��� GH� IHEUHUR� GH� ������ $� SDUWLU�
GH�HVWD� IHFKD��GHEHUiQ�DGVFULELU�XQ�YHKtFXOR�GH�DQWLJ�HGDG� LQIHULRU�TXH�FXPSOD�FRQ� OR�
GLVSXHVWR�HQ�OD�QRUPDWLYD�YLJHQWH�ª

&$3Ë78/2�;9,

0HGLGDV� GH� VLPSOL¿FDFLyQ� \�PHMRUD� GH� OD� FDOLGDG� UHJXODWRULD� HQ�PDWHULD� GH�PXVHRV� \�
SDWULPRQLR�KLVWyULFR

$UWtFXOR�����0RGL¿FDFLyQ�GH�OD�/H\���������GH���GH�RFWXEUH��GH�0XVHRV�\�&ROHFFLRQHV�
0XVHRJUi¿FDV�GH�$QGDOXFtD�

/D� /H\� �������� GH� �� GH� RFWXEUH�� GH� 0XVHRV� \� &ROHFFLRQHV� 0XVHRJUi¿FDV� GH�
$QGDOXFtD��TXHGD�PRGL¿FDGD�FRPR�VLJXH�

8QR��(O�DSDUWDGR���GHO�DUWtFXOR���TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©���6HUiQ�UHTXLVLWRV�PtQLPRV�SDUD�OD�FUHDFLyQ�GH�PXVHRV�
D��'LVSRQHU�GH�XQ�LQYHQWDULR�GH�ORV�ELHQHV�TXH�LQWHJUDQ�OD�LQVWLWXFLyQ�
E�� &RQWDU� FRQ� XQD� HVWUXFWXUD� RUJDQL]DWLYD� \� SHUVRQDO� FXDOL¿FDGR� \� VX¿FLHQWH� SDUD�

DWHQGHU�ODV�IXQFLRQHV�SURSLDV�GH�OD�LQVWLWXFLyQ�
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F��&RQWDU�FRQ�XQ�LQPXHEOH�GHVWLQDGR�D�VHGH�GHO�PXVHR�FRQ�FDUiFWHU�SHUPDQHQWH��FRQ�
LQVWDODFLRQHV� VX¿FLHQWHV�TXH�JDUDQWLFHQ�HO� GHVDUUROOR�GH� VXV� IXQFLRQHV�� OD� VHJXULGDG�\�
FRQVHUYDFLyQ�GH�ORV�ELHQHV��OD�YLVLWD�S~EOLFD�\�HO�DFFHVR�GH�ODV�SHUVRQDV�LQWHUHVDGDV�HQ�
OD�LQYHVWLJDFLyQ�GH�VXV�IRQGRV�

G��7HQHU�XQ�KRUDULR�HVWDEOH�GH�YLVLWD�S~EOLFD�
H��'LVSRQHU�GH�ORV�GRFXPHQWRV�GH�SODQL¿FDFLyQ�SUHYLVWRV�HQ�ORV�DUWtFXORV����\����
I��&XDOHVTXLHUD�RWURV�TXH�VH�GHWHUPLQHQ�UHJODPHQWDULDPHQWH�ª
'RV��/D�OHWUD�E��GHO�DSDUWDGR���GHO�DUWtFXOR����TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©E��0XVHRV�\�FROHFFLRQHV�PXVHRJUi¿FDV�LQVFULWRV�HQ�HO�5HJLVWUR�DQGDOX]�GH�PXVHRV�

\�FROHFFLRQHV�PXVHRJUi¿FDV�ª

$UWtFXOR� ���� 0RGL¿FDFLyQ� GH� OD� /H\� ��������� GH� ��� GH� QRYLHPEUH�� GHO� 3DWULPRQLR�
+LVWyULFR�GH�$QGDOXFtD�

/D�/H\����������GH����GH�QRYLHPEUH��GHO�3DWULPRQLR�+LVWyULFR�GH�$QGDOXFtD��TXHGD�
PRGL¿FDGD�FRPR�VLJXH�

8QR��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©��� /D� UHDOL]DFLyQ�GH� LQWHUYHQFLRQHV�GH� FRQVHUYDFLyQ�� UHVWDXUDFLyQ� \� UHKDELOLWDFLyQ�

VREUH�ELHQHV�LQVFULWRV�HQ�HO�&DWiORJR�*HQHUDO�GHO�3DWULPRQLR�+LVWyULFR�$QGDOX]��H[LJLUi�
OD�HODERUDFLyQ�GH�XQ�SUR\HFWR�GH�FRQVHUYDFLyQ�FRQ�DUUHJOR�D�OR�SUHYLVWR�HQ�HO�DUWtFXOR����

1R� REVWDQWH�� TXHGDQ� H[FHSWXDGRV� GH� OD� QHFHVLGDG� GHO� SUR\HFWR� GH� FRQVHUYDFLyQ�
SUHYLVWR�HQ�HO�DUWtFXOR����ORV�LQPXHEOHV�LQFOXLGRV�HQ�ORV�HQWRUQRV�GH�ORV�%LHQHV�GH�,QWHUpV�
&XOWXUDO�ª

'RV��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©���(O�WLWXODU�GH�XQD�DFWLYLGDG�VRPHWLGD�D�DOJXQRV�GH�ORV�LQVWUXPHQWRV�GH�SUHYHQFLyQ�

\� FRQWURO� DPELHQWDO�� TXH� FRQWHQJDQ� OD� HYDOXDFLyQ� GH� LPSDFWR� DPELHQWDO� GH� OD� PLVPD�
GH� DFXHUGR� FRQ� OD� QRUPDWLYD� YLJHQWH� HQ� HVWD� PDWHULD�� LQFOXLUi� SUHFHSWLYDPHQWH� HQ� HO�
HVWXGLR�R�GRFXPHQWDFLyQ�GH�DQiOLVLV�DPELHQWDO� TXH�GHED�SUHVHQWDU�DQWH� OD�&RQVHMHUtD�
FRPSHWHQWH� HQ� PDWHULD� GH� PHGLR� DPELHQWH� ODV� GHWHUPLQDFLRQHV� FRQWHPSODGDV� HQ� OD�
UHVROXFLyQ�HPLWLGD�SRU�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�SDWULPRQLR�KLVWyULFR�VREUH�
ORV� UHVXOWDGRV� GH� XQD� DFWLYLGDG� DUTXHROyJLFD� VRPHWLGD� DO� UpJLPHQ� GH� DXWRUL]DFLRQHV�
SUHYLVWR�HQ�HO�DUWtFXOR����GH�HVWD� OH\��TXH� LGHQWL¿TXH�\�YDORUH� OD�DIHFFLyQ�DO�SDWULPRQLR�
KLVWyULFR�� R� HQ� VX� FDVR�� FHUWL¿FDFLyQ� DFUHGLWDWLYD� GH� OD� LQQHFHVDULHGDG� GH� WDO� DFWLYLGDG�
VHJ~Q�OR�GLVSXHVWR�HQ�HO�DUWtFXOR����GH�HVWD�OH\��H[SHGLGD�SRU�OD�&RQVHMHUtD�FRPSHWHQWH�
HQ�PDWHULD�GH�SDWULPRQLR�KLVWyULFR�ª

7UHV��6H�PRGL¿FD�HO�DSDUWDGR���GHO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©��� /DV� GHPROLFLRQHV� TXH� DIHFWHQ� D� LQPXHEOHV� LQFOXLGRV� HQ� &RQMXQWRV� +LVWyULFRV��

6LWLRV�+LVWyULFRV��/XJDUHV�GH� ,QWHUpV�(WQROyJLFR��/XJDUHV�GH� ,QWHUpV� ,QGXVWULDO� R�=RQDV�
3DWULPRQLDOHV�� TXH� QR� HVWpQ� LQVFULWRV� LQGLYLGXDOPHQWH� HQ� HO� &DWiORJR� *HQHUDO� GHO�
3DWULPRQLR�+LVWyULFR�$QGDOX]�QL�IRUPHQ�SDUWH�GHO�HQWRUQR�GH�%LHQHV�GH�,QWHUpV�&XOWXUDO��
H[LJLUiQ�OD�DXWRUL]DFLyQ�GH�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�SDWULPRQLR�KLVWyULFR��
VDOYR�TXH�KD\DQ�VLGR�REMHWR�GH�UHJXODFLyQ�HQ�HO�SODQHDPLHQWR�LQIRUPDGR�IDYRUDEOHPHQWH�
FRQIRUPH�DO�DUWtFXOR����ª

&XDWUR��6H�PRGL¿FDQ�ORV�DSDUWDGRV���\���GHO�DUWtFXOR����TXH�TXHGDQ�UHGDFWDGRV�GHO�
VLJXLHQWH�PRGR�

©���6HUiQ�LOHJDOHV�ODV�DFWXDFLRQHV�UHDOL]DGDV�\�QXODV�ODV�OLFHQFLDV�RWRUJDGDV�VLQ�FRQWDU�
FRQ� OD� DXWRUL]DFLyQ� R�� HQ� VX� FDVR�� OD� FRPXQLFDFLyQ� SUHYLD� SUHYLVWDV� HQ� HO� DUWtFXOR� ����
DSDUWDGRV� �� \� ��� R� VLQ� DWHQHUVH� D� ODV� FRQGLFLRQHV� LPSXHVWDV� HQ� OD� DXWRUL]DFLyQ�� R�
LQFXPSOLHQGR� ODV� PHGLGDV� FRUUHFWRUDV� R� UHFRPHQGDFLRQHV� WpFQLFDV� TXH� KXELHVH�
IRUPXODGR� OD� &RQVHMHUtD� FRPSHWHQWH� HQ� PDWHULD� GH� SDWULPRQLR� KLVWyULFR� DO� YDORUDU� ODV�
LQWHUYHQFLRQHV�VXMHWDV�D�FRPXQLFDFLyQ�SUHYLD�

��� /D� &RQVHMHUtD� FRPSHWHQWH� HQ� PDWHULD� GH� SDWULPRQLR� KLVWyULFR� RUGHQDUi� OD�
VXVSHQVLyQ� LQPHGLDWD� GH� ORV� FDPELRV� R� PRGL¿FDFLRQHV� TXH� VH� HVWpQ� UHDOL]DQGR� HQ�
ORV� ELHQHV� LQVFULWRV�� FXDQGR� QR� KD\D� UHFLELGR� FRPXQLFDFLyQ� SUHYLD� GH� ORV� PLVPRV� R�



0
0
2
5
2
3
0
4

�/¸NFSP�³µ²���7JFSOFT�²¸�EF�EJDJFNCSF�EF�³±³²

Q�HJOB�³±±´µ�²¸º

#PMFU«O�0_DJBM�EF�MB�+VOUB�EF�"OEBMVD«B

BOJA

%FQ±TJUP�-FHBM��4&�µ²±�²º¸º��*44/��³³¶´���¹±³9� IUUQ���XXX�KVOUBEFBOEBMVDJB�FT�FCPKB

QR� ORV� KD\D� DXWRUL]DGR�� R� HQ� VX� FDVR�� VH� LQFXPSODQ� ORV� FRQGLFLRQDQWHV� LPSXHVWRV� HQ�
OD� DXWRUL]DFLyQ� R� ODV� PHGLGDV� FRUUHFWRUDV� R� UHFRPHQGDFLRQHV� WpFQLFDV� TXH� KXELHVH�
IRUPXODGR� OD� &RQVHMHUtD� FRPSHWHQWH� HQ� PDWHULD� GH� SDWULPRQLR� KLVWyULFR� DO� YDORUDU� ODV�
LQWHUYHQFLRQHV�VXMHWDV�D�FRPXQLFDFLyQ�SUHYLD�ª

&LQFR��6H�PRGL¿FDQ�ORV�DSDUWDGRV���\���GHO�DUWtFXOR����TXH�TXHGDQ�UHGDFWDGRV�GHO�
VLJXLHQWH�PRGR�

©��� 6HUi� QHFHVDULD� OD� SUHYLD� DXWRUL]DFLyQ� GH� OD�&RQVHMHUtD� FRPSHWHQWH� HQ�PDWHULD�
GH� SDWULPRQLR� KLVWyULFR� SDUD� OD� UHDOL]DFLyQ� GH� 3UR\HFWRV� *HQHUDOHV� GH� ,QYHVWLJDFLyQ�
$UTXHROyJLFD�\�GH�ODV�VLJXLHQWHV�DFWLYLGDGHV�DUTXHROyJLFDV�HQ�$QGDOXFtD��H[FDYDFLRQHV�
\� SURVSHFFLRQHV� DUTXHROyJLFDV�� WHUUHVWUHV� R� VXEDFXiWLFDV�� DQiOLVLV� GH� HVWUXFWXUDV�
HPHUJHQWHV�\�OD�UHSURGXFFLyQ�\�HVWXGLR�GHO�DUWH�UXSHVWUH�

/D� UHDOL]DFLyQ� GHO� FRQWURO� DUTXHROyJLFR� GH� PRYLPLHQWRV� GH� WLHUUD� SUHYLVWR� HQ� HVWH�
DUWtFXOR��HVWDUi�VXMHWR��FRQ�FDUiFWHU�SUHYLR�D�VX� LQLFLR��D�GHFODUDFLyQ� UHVSRQVDEOH�HQ� OD�
TXH�VH�UHDOLFH�XQD�GHVFULSFLyQ�GH�OD�DFWXDFLyQ�\�HQ�OD�TXH�VH�PDQL¿HVWH�TXH�OD�GLUHFFLyQ�
GH�OD�DFWLYLGDG�DUTXHROyJLFD�FXPSOH�FRQ�ORV�UHTXLVLWRV�OHJDOHV�\�UHJODPHQWDULRV�SUHYLVWRV��
(Q� QLQJ~Q� FDVR�� HVWD� GHFODUDFLyQ� UHVSRQVDEOH� H[LPLUi� GH� FXPSOLU� FRQ� ODV� UHVWDQWHV�
REOLJDFLRQHV� UHJODPHQWDULDV� UHIHULGDV� DO� GHVDUUROOR� GH� OD� DFWLYLGDG� DUTXHROyJLFD� \� DO�
SURQXQFLDPLHQWR�VREUH�ORV�UHVXOWDGRV�GH�OD�PLVPD�SRU�SDUWH�GH�OD�&RQVHMHUtD�FRPSHWHQWH�
HQ�PDWHULD�GH�SDWULPRQLR�KLVWyULFR�

(O�PRGHOR�QRUPDOL]DGR�GH�GLFKD�GHFODUDFLyQ� UHVSRQVDEOH� VH�HVWDEOHFHUi�PHGLDQWH�
RUGHQ�GH�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�SDWULPRQLR�KLVWyULFR�

���$�ORV�HIHFWRV�GH�OR�GLVSXHVWR�HQ�HO�DSDUWDGR�DQWHULRU�VH�HQWLHQGH�SRU�
D��3UR\HFWR�*HQHUDO�GH�,QYHVWLJDFLyQ�$UTXHROyJLFD��HO�SURJUDPD�R�DFFLyQ�LQYHVWLJDGRUD�

TXH��VLJXLHQGR�HO�PpWRGR�FLHQWt¿FR��SUHWHQGH�UHFDEDU�WRGR�WLSR�GH�LQIRUPDFLyQ�\�IRUPXODU�
\� FRUURERUDU� KLSyWHVLV� DFHUFD� GH� XQ� GHWHUPLQDGR� WHUULWRULR� R� HVSDFLR� HQ� UHODFLyQ� D� VX�
FRQRFLPLHQWR� DUTXHROyJLFR� H� KLVWyULFR�� $VLPLVPR�� SRGUiQ� VHU� REMHWR� GH� XQ� 3UR\HFWR�
*HQHUDO�GH�,QYHVWLJDFLyQ�OD�FRQVHUYDFLyQ�\�SXHVWD�HQ�YDORU�GH�ELHQHV�VXVFHSWLEOHV�GH�VHU�
HVWXGLDGRV�FRQ�PHWRGRORJtD�DUTXHROyJLFD�

(Q� HOORV� GHEHUiQ� FRQWHQHUVH� ODV� DFWLYLGDGHV� DUTXHROyJLFDV� TXH� VH� UHDOLFHQ� HQ�
VX� GHVDUUROOR�� DVt� FRPR� ORV� FULWHULRV��PHWRGRORJtD�� ORV� HVWXGLRV� FRPSOHPHQWDULRV� R� ODV�
DFWXDFLRQHV�VREUH�ORV�ELHQHV�REMHWR�GH�LQYHVWLJDFLyQ�

E��([FDYDFLyQ�DUTXHROyJLFD��WDQWR�WHUUHVWUH�FRPR�VXEDFXiWLFD��OD�UHPRFLyQ�GH�WLHUUD�
\�HO�DQiOLVLV�GH�HVWUXFWXUDV�UHDOL]DGRV�FRQ�PHWRGRORJtD�FLHQWt¿FD��GHVWLQDGD�D�GHVFXEULU�
H�LQYHVWLJDU�WRGD�FODVH�GH�UHVWRV�KLVWyULFRV�R�SDOHRQWROyJLFRV��DVt�FRPR�ORV�FRPSRQHQWHV�
JHRPRUIROyJLFRV�UHODFLRQDGRV�FRQ�HOORV�

F��3URVSHFFLyQ�DUTXHROyJLFD��OD�H[SORUDFLyQ�VXSHU¿FLDO�\�VLVWHPiWLFD�VLQ�UHPRFLyQ�GH�
WLHUUD�UHDOL]DGD�FRQ�PHWRGRORJtD�FLHQWt¿FD�� WDQWR� WHUUHVWUH�FRPR�VXEDFXiWLFD��GLULJLGD�DO�
HVWXGLR��LQYHVWLJDFLyQ�R�GHWHFFLyQ�GH�YHVWLJLRV�DUTXHROyJLFRV�R�SDOHRQWROyJLFRV��7DPELpQ�
WHQGUi�OD�FRQVLGHUDFLyQ�GH�SURVSHFFLyQ�DUTXHROyJLFD�HO�XVR�GH�LQVWUXPHQWRV�\�WpFQLFDV�
TXH�SHUPLWDQ�GHWHFWDU�REMHWRV�\�HVWUXFWXUDV�SRU�GHEDMR�GHO�QLYHO�GHO� VXHOR�� WDOHV�FRPR�
WHOHGHWHFFLyQ��PpWRGRV�JHRItVLFRV�HQ�VXV�GLVWLQWRV�WLSRV��GHWHFWRUHV�GH�PHWDOHV��HWF�

G��&RQWURO�DUTXHROyJLFR�GH�PRYLPLHQWRV�GH�WLHUUD��HO�VHJXLPLHQWR�GH�ODV�UHPRFLRQHV�
GH�WHUUHQR�UHDOL]DGDV�GH�IRUPD�PHFiQLFD�R�PDQXDO��FRQ�REMHWR�GH�FRPSUREDU�OD�H[LVWHQFLD�
GH� UHVWRV� DUTXHROyJLFRV� R� SDOHRQWROyJLFRV� \� SHUPLWLU� VX� GRFXPHQWDFLyQ� \� OD� UHFRJLGD�
\� UHFXSHUDFLyQ� GH� ELHQHV�PXHEOHV�� 7HQGUiQ� OD� FRQVLGHUDFLyQ� GH� FRQWURO� DUTXHROyJLFR�
GH� PRYLPLHQWRV� GH� WLHUUD� ODV� LQVSHFFLRQHV� GH� ORV� WUDEDMRV� GH� GUDJDGRV� GH� IRQGRV�
VXEDFXiWLFRV�

H�� $QiOLVLV� GH� HVWUXFWXUDV� HPHUJHQWHV�� OD� GRFXPHQWDFLyQ� GH� ODV� HVWUXFWXUDV� R�
HOHPHQWRV�DUTXLWHFWyQLFRV�\�XQLGDGHV�GH�HVWUDWL¿FDFLyQ�TXH�IRUPDQ�R�KDQ�IRUPDGR�SDUWH�
GH� XQ� LQPXHEOH�� 'LFKD� DFWLYLGDG� SRGUi� FRPSOHWDUVH�� HQ� VX� FDVR�� PHGLDQWH� HO� FRQWURO�
DUTXHROyJLFR�GH�OD�HMHFXFLyQ�GH�ODV�REUDV�GH�FRQVHUYDFLyQ��UHVWDXUDFLyQ�R�UHKDELOLWDFLyQ�

I��5HSURGXFFLyQ�\�HVWXGLR�GLUHFWR�GH�DUWH�UXSHVWUH��HO�FRQMXQWR�GH�WUDEDMRV�GH�FDPSR�
RULHQWDGRV� D� OD� LQYHVWLJDFLyQ� \� GRFXPHQWDFLyQ� JUi¿FD� GH� ORV�PRWLYRV� ¿JXUDGRV� \� VXV�
VRSRUWHV�ª
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6HLV��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©$UWtFXOR�����$FWXDFLRQHV�DUTXHROyJLFDV�SUHYLDV�D�OD�LQWHUYHQFLyQ�VREUH�XQ�LQPXHEOH�
���&RQ�FDUiFWHU�SUHYLR�D�OD�DXWRUL]DFLyQ�GH�LQWHUYHQFLRQHV�VREUH�LQPXHEOHV�DIHFWDGRV�

SRU� OD� GHFODUDFLyQ� GH� %LHQ� GH� ,QWHUpV� &XOWXUDO�� HQ� ELHQHV� LQPXHEOHV� GH� FDWDORJDFLyQ�
JHQHUDO�� R� HQ� ELHQHV� LQPXHEOHV� GHO� ,QYHQWDULR� GH� ELHQHV� UHFRQRFLGRV� GHO� 3DWULPRQLR�
+LVWyULFR�$QGDOX]��VL�ODV�PHGLGDV�FRUUHFWRUDV�VHxDODGDV�SRU�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�
PDWHULD�GH�SDWULPRQLR�KLVWyULFR�DVt� OR�HVWDEOHFHQ�R�FXDQGR�HO�SODQHDPLHQWR�XUEDQtVWLFR�
DVt�OR�GLVSRQJD��SRGUi�H[LJLUVH�D�OD�SHUVRQD�R�HQWLGDG�SURPRWRUD�GH�ODV�PLVPDV��FXDQGR�
VH�FRQR]FD�R�SUHVXPD�OD�H[LVWHQFLD�GH�UHVWRV�GHO�SDWULPRQLR�DUTXHROyJLFR�HQ�HO�VXEVXHOR��
OD�UHDOL]DFLyQ�GH�OD�DFWLYLGDG�DUTXHROyJLFD�QHFHVDULD�SDUD�VX�SURWHFFLyQ�

���/D�DFWLYLGDG�DUTXHROyJLFD�VH�VXMHWDUi�DO�UpJLPHQ�GH�DXWRUL]DFLRQHV�SUHYLVWR�HQ�HVWH�
7tWXOR�\�VH�H[WHQGHUi�KDVWD�HO� OtPLWH�GHO�DSURYHFKDPLHQWR�XUEDQtVWLFR�TXH� OD�SHUVRQD�R�
HQWLGDG�SURPRWRUD�WXYLHUD�DWULEXLGR�VREUH�HO�VXEVXHOR�

��� /D� &RQVHMHUtD� FRPSHWHQWH� HQ� PDWHULD� GH� SDWULPRQLR� KLVWyULFR� SRGUi� DPSOLDU�
OD� H[WHQVLyQ� GH� OD� DFWLYLGDG� DUTXHROyJLFD�� ¿QDQFLDQGR� HO� FRVWH� DxDGLGR� TXH� HOOR�
VXSRQJD��FXDQGR�H[LVWLHVHQ�UD]RQHV�GH�LQWHUpV�FLHQWt¿FR�R�GH�SURWHFFLyQ�GHO�SDWULPRQLR�
DUTXHROyJLFR�

���5HDOL]DGD�OD�DFWLYLGDG�DUTXHROyJLFD�\�HYDOXDGRV�VXV�UHVXOWDGRV�VH�GHWHUPLQDUiQ��
SRU� HO� yUJDQR� FRPSHWHQWH� SDUD� DXWRUL]DU� OD� LQWHUYHQFLyQ�� ODV� SUHYLVLRQHV� TXH� KDEUiQ�
GH� LQFOXLUVH�HQ�HO� FRUUHVSRQGLHQWH�SUR\HFWR�SDUD�JDUDQWL]DU�� HQ� VX� FDVR�� OD�SURWHFFLyQ��
FRQVHUYDFLyQ�\�GLIXVLyQ�GH� ORV� UHVWRV�DUTXHROyJLFRV��TXH�FRQGLFLRQDUi� OD�DGTXLVLFLyQ�\�
PDWHULDOL]DFLyQ�GHO�DSURYHFKDPLHQWR�XUEDQtVWLFR�DWULEXLGR�

���/DV�SHUVRQDV�SURPRWRUDV�GH�FXDOTXLHUD�GH�ODV�LQWHUYHQFLRQHV�VREUH�HO�SDWULPRQLR�
DUTXHROyJLFR� TXH� VH� FRQWHPSODQ� HQ� HO� DSDUWDGR� ��� TXH� FRQVLVWDQ� HQ� ODERUHV� GH�
FRQVROLGDFLyQ�� UHVWDXUDFLyQ� \� UHVWLWXFLyQ� DUTXHROyJLFDV�� DVt� FRPR� ODV� DFWXDFLRQHV� GH�
FHUUDPLHQWR��YDOODGR�\�FXEULFLyQ�GH�\DFLPLHQWRV�DUTXHROyJLFRV��UHTXHULUiQ�OD�DXWRUL]DFLyQ�
GH� XQD� DFWLYLGDG� DUTXHROyJLFD� DGHFXDGD� D� OD� DFWXDFLyQ� SUHYLVWD� \� FRQIRUPH� D� ODV�
PRGDOLGDGHV�GH�DFWLYLGDGHV�DUTXHROyJLFDV�TXH�VH�UHJXODQ�HQ�HO�DUWtFXOR����

��� /D� &RQVHMHUtD� FRPSHWHQWH� HQ�PDWHULD� GH� SDWULPRQLR� KLVWyULFR� SRGUi� UHVROYHU� OD�
LQQHFHVDULHGDG� GH� UHDOL]DU� XQD� DFWLYLGDG� DUTXHROyJLFD�� VLHPSUH� TXH� TXHGH� WRWDOPHQWH�
DFUHGLWDGD��HQ�VX�FDVR��OD�QXOD�DIHFFLyQ�DO�SDWULPRQLR�DUTXHROyJLFR��VHJ~Q�HO�SURFHGLPLHQWR�
\�HO�SOD]R�TXH�UHJODPHQWDULDPHQWH�VH�GHWHUPLQHQ�ª

6LHWH��6H�PRGL¿FD�HO�DUWtFXOR����TXH�TXHGD�UHGDFWDGR�GHO�VLJXLHQWH�PRGR�
©$UWtFXOR�����)XQFLRQHV�
(O�&RQVHMR�$QGDOX]�GHO�3DWULPRQLR�+LVWyULFR�HMHUFHUi� IXQFLRQHV�GH�DVHVRUDPLHQWR��

LQIRUPH�\�FRRUGLQDFLyQ��\�VHUi�RtGR�HQ�ODV�VLJXLHQWHV�RFDVLRQHV�
D��$SUREDFLyQ�GH�SODQHV�\�SURJUDPDV�TXH�DIHFWHQ�D�WRGR�HO�WHUULWRULR�GH�OD�&RPXQLGDG�

$XWyQRPD�GH�$QGDOXFtD�HQ�PDWHULD�GH�SDWULPRQLR�KLVWyULFR�
E��&UHDFLyQ�GH�yUJDQRV�GH�JHVWLyQ�ORFDOHV�GH�SDWULPRQLR�KLVWyULFR�HQ�ORV�TXH�SDUWLFLSH�

OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�SDWULPRQLR�KLVWyULFR�
F�� 6LHPSUH� TXH� VHD� UHTXHULGR� FRQ� HVWH� ¿Q� SRU� OD� SHUVRQD� WLWXODU� GH� OD� &RQVHMHUtD�

FRPSHWHQWH�HQ�PDWHULD�GH�SDWULPRQLR�KLVWyULFR�
G��$TXHOODV�RWUDV�TXH�VH�HVWDEOH]FDQ�UHJODPHQWDULDPHQWH�ª
2FKR��6H�PRGL¿FD�OD�OHWUD�J��GHO�DUWtFXOR�����TXH�TXHGD�UHGDFWDGD�FRPR�VLJXH�
©J��(O�LQFXPSOLPLHQWR�GH�OD�FRPXQLFDFLyQ�SUHYLVWD�HQ�ORV�DUWtFXORV������������\�������

R�GH� OD�GHFODUDFLyQ�UHVSRQVDEOH�SUHYLVWD�HQ�HO�DUWtFXOR�������DVt�FRPR�OD�UHDOL]DFLyQ�GH�
FXDOTXLHU� REUD� R� DFWXDFLyQ� LQFXPSOLHQGR� ODV� PHGLGDV� FRUUHFWRUDV� R� UHFRPHQGDFLRQHV�
WpFQLFDV�� TXH� KXELHVH� IRUPXODGR� OD� &RQVHMHUtD� FRPSHWHQWH� HQ� PDWHULD� GH� SDWULPRQLR�
KLVWyULFR� DO� YDORUDU� ODV� LQWHUYHQFLRQHV� VXMHWDV� D� FRPXQLFDFLyQ� SUHYLD� R� GHFODUDFLyQ�
UHVSRQVDEOH�ª

1XHYH��6H�DxDGH�XQD�GLVSRVLFLyQ�DGLFLRQDO�RFWDYD�FRQ�HO�VLJXLHQWH�FRQWHQLGR�
©'LVSRVLFLyQ� DGLFLRQDO� RFWDYD�� ,QVFULSFLyQ� FRPR� %LHQHV� GH� ,QWHUpV� &XOWXUDO� GH� ORV�

ELHQHV�\�UHVWRV�PDWHULDOHV�GHO�PHJDOLWLVPR�GH�$QGDOXFtD�
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4XHGDQ� LQVFULWRV� HQ� HO� &DWiORJR� *HQHUDO� GHO� 3DWULPRQLR� +LVWyULFR� $QGDOX]�� FRPR�
ELHQHV�GH�LQWHUpV�FXOWXUDO��FRQ�OD�WLSRORJtD�GH�PRQXPHQWR��ORV�ELHQHV�\�UHVWRV�PDWHULDOHV�
SHUWHQHFLHQWHV� DO� PHJDOLWLVPR� UDGLFDGRV� HQ� $QGDOXFtD�� HQWHQGLHQGR� FRPR� WDOHV� ORV�
FtUFXORV�GH�SLHGUD��DOLQHDPLHQWRV��PRQROLWRV��SODWDIRUPDV��PRQWtFXORV��GyOPHQHV��FiPDUDV�
\�RWUDV�FRQVWUXFFLRQHV�PHJDOtWLFDV�GH�DQiORJD�QDWXUDOH]D��DVt�FRPR�HO�DUWH�PHJDOtWLFR��HQ�
WDQWR�TXH�JUDEDGRV�\�SLQWXUDV�UHDOL]DGRV�HQ�VRSRUWHV�GROPpQLFRV�ª

$UWtFXOR�����0RGL¿FDFLyQ�GHO�'HFUHWR���������GH����GH�HQHUR��SRU�HO�TXH�VH�DSUXHED�
HO�5HJODPHQWR�GH�2UJDQL]DFLyQ�$GPLQLVWUDWLYD�GHO�3DWULPRQLR�+LVWyULFR�GH�$QGDOXFtD�

(O�DUWtFXOR���GHO�'HFUHWR���������GH����GH�HQHUR��SRU�HO�TXH�VH�DSUXHED�HO�5HJODPHQWR�
GH�2UJDQL]DFLyQ�$GPLQLVWUDWLYD�GHO�3DWULPRQLR�+LVWyULFR�GH�$QGDOXFtD�TXHGD�UHGDFWDGR�
GHO�VLJXLHQWH�PRGR�

©$UWtFXOR���
��� /RV� LQIRUPHV� GHO� &RQVHMR� $QGDOX]� GHO� 3DWULPRQLR� +LVWyULFR� WHQGUiQ� FDUiFWHU�

SUHFHSWLYR�HQ�ORV�VLJXLHQWHV�VXSXHVWRV�
��$SUREDFLyQ�GH�3ODQHV�\�3URJUDPDV�UHJLRQDOHV�HQ�PDWHULD�GH�3DWULPRQLR�+LVWyULFR�
��3URSXHVWDV�GH�FUHDFLyQ�GH�yUJDQRV�ORFDOHV�GH�JHVWLyQ�GH�3DWULPRQLR�+LVWyULFR�HQ�

ORV�TXH�SDUWLFLSH�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�SDWULPRQLR�KLVWyULFR�
��� (O� &RQVHMR� $QGDOX]� GHO� 3DWULPRQLR�+LVWyULFR� VHUi� RtGR� LJXDOPHQWH� VLHPSUH� TXH�

VHD� H[SUHVDPHQWH� UHTXHULGR� FRQ� ¿QHV� GH� DVHVRUDPLHQWR�� LQIRUPH� \� FRRUGLQDFLyQ� GH�
DFWXDFLRQHV�SRU�OD�SHUVRQD�WLWXODU�GH�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�SDWULPRQLR�
KLVWyULFR�ª

'LVSRVLFLyQ�DGLFLRQDO�SULPHUD��0RGHORV�\�IRUPXODULRV�SUHYLVWRV�HQ�HO�'HFUHWR�����������
GH����GH�MXOLR��SRU�HO�TXH�VH�UHJXODQ�ODV�HQWLGDGHV�FRODERUDGRUDV�HQ�PDWHULD�GH�&DOLGDG�
$PELHQWDO�HQ�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD��

/D�'LUHFFLyQ�*HQHUDO�FRQ�FRPSHWHQFLDV�HQ�PDWHULD�GH�FDOLGDG�DPELHQWDO�DSUREDUi�ORV�
QXHYRV�PRGHORV�\�IRUPXODULRV�SUHYLVWRV�HQ�HO�DUWLFXODGR�GHO�'HFUHWR�����������GH����GH�
MXOLR��SRU�HO�TXH�VH�UHJXODQ�ODV�HQWLGDGHV�FRODERUDGRUDV�HQ�PDWHULD�GH�&DOLGDG�$PELHQWDO�
HQ�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD��HQ�HO�SOD]R�GH�WUHV�PHVHV�GHVGH�OD�HQWUDGD�HQ�
vigor de este decreto-ley.

/RV�QXHYRV�PRGHORV��VX� UHYLVLyQ�\�R�PRGL¿FDFLyQ�� IRUPXODULRV��VHOOR� LGHQWL¿FDWLYR�X�
KRMD� GH� LQIRUPH� HQ� FDVR� GH� VHU� QHFHVDULD�� VHUi� DSUREDGD�PHGLDQWH�5HVROXFLyQ� GH� OD�
FLWDGD�'LUHFFLyQ�*HQHUDO�\�VHUi�SXEOLFDGD�HQ�HO�%ROHWtQ�2¿FLDO�GH�OD�-XQWD�GH�$QGDOXFtD�

'LVSRVLFLyQ� DGLFLRQDO� VHJXQGD�� 'HFODUDFLyQ� GH� LQWHUpV� JHQHUDO� GH� ODV� DFWXDFLRQHV�
SDUD�OD�GRWDFLyQ�GH�SXQWRV�OLPSLRV�

���6H�GHFODUDQ�GH� LQWHUpV�JHQHUDO�GH� OD�&RPXQLGDG�$XWyQRPD� ODV�DFWXDFLRQHV�TXH�
SXHGDQ� UHDOL]DUVH� SRU� OD�&RQVHMHUtD� FRPSHWHQWH� HQ�PDWHULD� GH�PHGLR� DPELHQWH� \� VXV�
HQWHV� LQVWUXPHQWDOHV� SDUD� OD� GRWDFLyQ� GH� SXQWRV� OLPSLRV� PXQLFLSDOHV�� ¿MRV� R� PyYLOHV��
FRUUHVSRQGLHQWHV� D�PXQLFLSLRV� GH� $QGDOXFtD� HQWUH� ������ \� ������� KDELWDQWHV�� TXH� QR�
FXHQWHQ�FRQ�QLQJ~Q�SXQWR� OLPSLR��¿QDQFLDGDV�FRQ�FDUJR�DO�)RQGR�(XURSHR�$JUtFROD�GH�
'HVDUUROOR�5XUDO�GHO�3URJUDPD�GH�'HVDUUROOR�5XUDO�GH�$QGDOXFtD������������GXUDQWH�WRGR�
el periodo de vigencia de este.

���(VWD�GHFODUDFLyQ�KDELOLWD�D�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�PHGLR�DPELHQWH�
SDUD� RUGHQDU� \� HMHFXWDU�� SRU� Vt� R� D� WUDYpV� GH� VXV� HQWLGDGHV� LQVWUXPHQWDOHV�� ODV� REUDV�
\�RWUDV�DFWXDFLRQHV�QHFHVDULDV�SDUD� OD�GRWDFLyQ�GH�SXQWRV� OLPSLRV�PXQLFLSDOHV�� ¿MRV�R�
PyYLOHV��SUHYLVWRV�HQ�HO�DSDUWDGR�DQWHULRU��7RGR�HOOR�VLQ�SHUMXLFLR�GHO�FXPSOLPLHQWR�GH�ORV�
UHTXLVLWRV�FRQWHQLGRV�HQ�OD�QRUPDWLYD�HXURSHD�DSOLFDEOH��

(Q� HO� HMHUFLFLR� GH� ODV� FRPSHWHQFLDV� DWULEXLGDV� SRU� HVWD� GLVSRVLFLyQ� VH� JDUDQWL]DUi�
VX�DGHFXDFLyQ�D�ORV�SULQFLSLRV�GH�LJXDOGDG��SXEOLFLGDG�\�FRQFXUUHQFLD�\�HO�UHVSHWR�GH�OD�
DXWRQRPtD�ORFDO��DVt�FRPR�HO�FXPSOLPLHQWR�GH�OD�UHVWDQWH�QRUPDWLYD�GH�DSOLFDFLyQ�
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��� /D� SHUVRQD� WLWXODU� GH� OD� &RQVHMHUtD� FRPSHWHQWH� HQ�PDWHULD� GH�PHGLR� DPELHQWH�
DSUREDUi� ODV� GLVSRVLFLRQHV� QHFHVDULDV� SDUD� HO� GHVDUUROOR� \� HMHFXFLyQ� GH� OD� SUHVHQWH�
GLVSRVLFLyQ��HQ�ODV�TXH�VH�JDUDQWLFH�OD�DGHFXDFLyQ�GH�ORV�SURFHGLPLHQWRV�D�ORV�SULQFLSLRV�
GH� LJXDOGDG�� SXEOLFLGDG� \� FRQFXUUHQFLD�� \� VH� HVWDEOH]FDQ� ORV� UHTXLVLWRV� GH� ORV� SXQWRV�
OLPSLRV� TXH� SXHGDQ� VHU� REMHWR� GH� HVWD� GHFODUDFLyQ�� ORV� FULWHULRV� GHWHUPLQDQWHV� GH� OD�
SULRULGDG�SDUD�VX�HMHFXFLyQ��ODV�REOLJDFLRQHV�GH�ODV�HQWLGDGHV�EHQH¿FLDULDV�\�HO�FRQWURO�GH�
VX�FXPSOLPLHQWR�

���/D�GHFODUDFLyQ�GH�ODV�DFWXDFLRQHV�GH�LQWHUpV�JHQHUDO�QR�LPSHGLUi�HO�WUDWDPLHQWR�GH�
HVWDV�DFWXDFLRQHV�FRPR�D\XGDV�HQ�HVSHFLH�

'LVSRVLFLyQ� DGLFLRQDO� WHUFHUD�� 2EOLJDFLyQ� GH� UHODFLRQDUVH� D� WUDYpV� GH� PHGLRV�
HOHFWUyQLFRV�FRQ�OD�$GPLQLVWUDFLyQ�SDUD�ORV�SURFHGLPLHQWRV�GH�FRPSHWHQFLD�DXWRQyPLFD�
HQ�PDWHULD�GH�RUGHQDFLyQ�\�JHVWLyQ�

��� &RQIRUPH� D� OR� SUHYLVWR� HQ� HO� DUWtFXOR� ����� GH� OD� /H\� ��������� GH� �� GH� RFWXEUH��
GHO�3URFHGLPLHQWR�$GPLQLVWUDWLYR�&RP~Q�GH�ODV�$GPLQLVWUDFLRQHV�3~EOLFDV��ODV�SHUVRQDV�
ItVLFDV�TXH� UHDOLFHQ�XQD�DFWLYLGDG�HFRQyPLFD�R� SURIHVLRQDO� D� WtWXOR� OXFUDWLYR�� FRQ�R� VLQ�
WUDEDMDGRUHV� SRU� FXHQWD� DMHQD� D� VX� FDUJR�� HVWDUiQ� REOLJDGRV� D� UHODFLRQDUVH� D� WUDYpV�
GH�PHGLRV� HOHFWUyQLFRV� FRQ� OD� $GPLQLVWUDFLyQ� HQ� OD� WUDPLWDFLyQ� GH� ORV� SURFHGLPLHQWRV�
DGPLQLVWUDWLYRV� HQ�PDWHULD� GH� RUGHQDFLyQ� \� JHVWLyQ� GHO� OLWRUDO�� UHODFLRQDGRV� FRQ� GLFKD�
DFWLYLGDG�HFRQyPLFD�R�SURIHVLRQDO�

���3DUD�ODV�SHUVRQDV�ItVLFDV�REOLJDGDV�D�UHODFLRQDUVH�D�WUDYpV�GH�PHGLRV�HOHFWUyQLFRV�
FRQ� OD� $GPLQLVWUDFLyQ� FRQIRUPH� DO� DSDUWDGR� DQWHULRU� GH� HVWD� GLVSRVLFLyQ� DGLFLRQDO��
DGHPiV�GH�ORV�VXMHWRV�LQGLFDGRV�HQ�HO�DUWtFXOR������GH�OD�/H\����������GH���GH�RFWXEUH��
GHO� 3URFHGLPLHQWR� $GPLQLVWUDWLYR� &RP~Q� GH� ODV� $GPLQLVWUDFLRQHV� 3~EOLFDV�� VHUi�
REOLJDWRULR�HO�XVR�GH�DTXHOODV�DSOLFDFLRQHV�\�SODWDIRUPDV�HVWDEOHFLGDV�SRU� OD�'LUHFFLyQ�
*HQHUDO�FRPSHWHQWH�HQ�PDWHULD�GH�RUGHQDFLyQ�\�JHVWLyQ�GHO�OLWRUDO��SDUD�FDGD�XQR�GH�ORV�
VLJXLHQWHV�SURFHGLPLHQWRV�DGPLQLVWUDWLYRV�

D��$XWRUL]DFLyQ�GH�XVR�X�RFXSDFLyQ�HQ�HO�'RPLQLR�3~EOLFR�0DUtWLPR�7HUUHVWUH�
E��$XWRUL]DFLyQ�SDUD�OD�H[SORWDFLyQ�GH�VHUYLFLRV�GH�WHPSRUDGD�HQ�SOD\DV�
F��$XWRUL]DFLyQ�GH�XVR�HQ�OD�=RQD�GH�6HUYLGXPEUH�GH�3URWHFFLyQ�GHO�'RPLQLR�3~EOLFR�

0DUtWLPR�7HUUHVWUH�
G��&RQFHVLyQ�GH�RFXSDFLyQ�HQ�HO�'RPLQLR�3~EOLFR�0DUtWLPR�7HUUHVWUH�
H�� 'HFODUDFLyQ� UHVSRQVDEOH� SDUD� OD� UHDOL]DFLyQ� GH� REUDV� HQ� LQVWDODFLRQHV��

FRQVWUXFFLRQHV�R�HGL¿FDFLRQHV�H[LVWHQWHV�� OHJDOHV�R�GHELGDPHQWH� OHJDOL]DGDV��VHJ~Q� OD�
GLVSRVLFLyQ�WUDQVLWRULD�FXDUWD�GH�OD�/H\����������GH����GH�MXOLR��GH�&RVWDV�

'LVSRVLFLyQ�DGLFLRQDO�FXDUWD��'HVDUUROOR�GHO�5HJLVWUR�GH�GHUHFKRV�GH�DJXDV�
(O�GHVDUUROOR�GHO�5HJLVWUR�GH�GHUHFKRV�GH�DJXD�HVWDEOHFLGR�HQ�HO�DUWtFXOR����GH� OD�

/H\���������GH����GH�MXOLR��GH�$JXDV�GH�$QGDOXFtD��VH�UHDOL]DUi�HQ�HO�SOD]R�GH�WUHV�PHVHV�
desde la entrada en vigor del presente decreto-ley.

'LVSRVLFLyQ�DGLFLRQDO�TXLQWD��5HODFLyQ�FRQ�OD�$GPLQLVWUDFLyQ�SRU�PHGLRV�HOHFWUyQLFRV�
SDUD�GHWHUPLQDGRV�SURFHGLPLHQWRV�HQ�PDWHULD�GH�LQGXVWULD�\�HQHUJtD�

&RQIRUPH�D� OR�SUHYLVWR�HQ�HO�DUWtFXOR������GH� OD�/H\����������GH���GH�RFWXEUH��GHO�
3URFHGLPLHQWR�$GPLQLVWUDWLYR�&RP~Q�GH�ODV�$GPLQLVWUDFLRQHV�3~EOLFDV��OD�WUDPLWDFLyQ�GH�
ORV�VLJXLHQWHV�SURFHGLPLHQWRV�DGPLQLVWUDWLYRV�VH�UHDOL]DUi�~QLFDPHQWH�XWLOL]DQGR�PHGLRV�
HOHFWUyQLFRV��GHELHQGR�TXHGDU�DFUHGLWDGR�HQ�HO�FDVR�GH�SHUVRQDV�ItVLFDV�TXH�UH~QHQ�ODV�
FRQGLFLRQHV�\�PHGLRV�D�ORV�TXH�DOXGH�GLFKR�DUWtFXOR�

D��/D�FRPXQLFDFLyQ�GH�OD�SXHVWD�HQ�IXQFLRQDPLHQWR�GH�HVWDEOHFLPLHQWRV�H�LQVWDODFLRQHV�
QR�VRPHWLGRV�D�DXWRUL]DFLyQ�DGPLQLVWUDWLYD��UHJXODGD�HQ�HO�DUWtFXOR���GHO�'HFUHWR����������
GH���GH�PDU]R��SRU�HO�TXH�VH�UHJXOD�HO�SURFHGLPLHQWR�SDUD�OD�LQVWDODFLyQ��DPSOLDFLyQ��WUDVODGR�
\� SXHVWD� HQ� IXQFLRQDPLHQWR� GH� ORV� HVWDEOHFLPLHQWRV� LQGXVWULDOHV�� DVt� FRPR� HO� FRQWURO��
UHVSRQVDELOLGDG�\�UpJLPHQ�VDQFLRQDGRU�GH� ORV�PLVPRV��\�HQ� OD�2UGHQ�GH���GH�PDU]R�GH�
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������SRU�OD�TXH�VH�GLFWDQ�QRUPDV�GH�GHVDUUROOR�GHO�PLVPR��FXDQGR�pVWD�VHD�UHDOL]DGD�SRU�
OD�HPSUHVD�LQVWDODGRUD�FRQIRUPH�D�OR�SUHYLVWR�HQ�HO�DUWtFXOR���GH�GLFKD�RUGHQ�

E�� /D� SUHVHQWDFLyQ� GH� ODV� GHFODUDFLRQHV� UHVSRQVDEOHV� \� FRPXQLFDFLRQHV� SUHYLDV�
SUHYLVWDV� HQ� OD� QRUPDWLYD� HQ� PDWHULD� GH� LQGXVWULD�� HQHUJtD� \� PLQDV�� SDUD� HO� DFFHVR�
D� GHWHUPLQDGDV� DFWLYLGDGHV� GH� VHUYLFLRV�� UHJXODGD� HQ� OD� 2UGHQ� GH� ��� GH� IHEUHUR�
GH�������SRU�OD�TXH�VH�DSUXHED�OD�WUDPLWDFLyQ�HOHFWUyQLFD�GH�ORV�SURFHGLPLHQWRV�SDUD�OD�
H[SHGLFLyQ�GH�ODV�KDELOLWDFLRQHV�SURIHVLRQDOHV�\�SDUD�OD�SUHVHQWDFLyQ�GH�GHFODUDFLRQHV�\�
FRPXQLFDFLRQHV��HQ�PDWHULD�GH�LQGXVWULD��HQHUJtD�\�PLQDV�

F�� /DV� DXWRUL]DFLRQHV� GH� FHQWURV� WpFQLFRV� GH� WDFyJUDIRV� SUHYLVWDV� HQ� HO� 5HDO�
'HFUHWR�����������GH����GH�IHEUHUR��SRU�HO�TXH�VH�HVWDEOHFHQ�ORV�UHTXLVLWRV�WpFQLFRV�\�ODV�
QRUPDV�GH�DFWXDFLyQ�TXH�GHEHQ�FXPSOLU�ORV�FHQWURV�WpFQLFRV�GH�WDFyJUDIRV�

G�� /DV� DXWRUL]DFLRQHV� GH� WDOOHUHV� GH� OLPLWDGRUHV� GH� YHORFLGDG� SUHYLVWDV� HQ� HO� 5HDO�
'HFUHWR������������GH����GH�QRYLHPEUH��SRU�HO�TXH�VH� UHJXOD� OD�XWLOL]DFLyQ�� LQVWDODFLyQ�
\� FRPSUREDFLyQ� GHO� IXQFLRQDPLHQWR� GH� GLVSRVLWLYRV� GH� OLPLWDFLyQ� GH� YHORFLGDG� HQ�
GHWHUPLQDGDV�FDWHJRUtDV�GH�YHKtFXORV�

H��/D�GHFODUDFLyQ�\�UHJLVWUR�GH�ORV�HTXLSRV�H�LQVWDODFLRQHV�GH�UD\RV�;�\�OD�DXWRUL]DFLyQ�
GH�HPSUHVDV�GH�YHQWD�\�DVLVWHQFLD�WpFQLFD�SUHYLVWDV�HQ�HO�5HJODPHQWR�VREUH�LQVWDODFLyQ�\�
XWLOL]DFLyQ�GH�DSDUDWRV�GH�UD\RV�;�FRQ�¿QHV�GH�GLDJQyVWLFR�PpGLFR��DSUREDGR�SRU�HO�5HDO�
'HFUHWR������������GH���GH�MXOLR�

I��/D�H[SHGLFLyQ�GH�FHUWL¿FDFLRQHV�GH�HPSUHVD�\�OD�DXWRUL]DFLyQ�GH�FHQWURV�IRUPDWLYRV�
\� HYDOXDGRUHV� SUHYLVWDV� HQ� HO�5HDO�'HFUHWR� ���������� GH� ��� GH� IHEUHUR�� SRU� HO� TXH� VH�
UHJXOD�OD�FRPHUFLDOL]DFLyQ�\�PDQLSXODFLyQ�GH�JDVHV�ÀXRUDGRV�\�HTXLSRV�EDVDGRV�HQ�ORV�
PLVPRV��DVt�FRPR� OD�FHUWL¿FDFLyQ�GH� ORV�SURIHVLRQDOHV�TXH� ORV�XWLOL]DQ�\�SRU�HO�TXH�VH�
HVWDEOHFHQ�ORV�UHTXLVLWRV�WpFQLFRV�SDUD�ODV�LQVWDODFLRQHV�TXH�GHVDUUROOHQ�DFWLYLGDGHV�TXH�
HPLWDQ�JDVHV�ÀXRUDGRV�

J��/DV�FRPXQLFDFLRQHV�D�OD�$GPLQLVWUDFLyQ��SRU�SDUWH�GH�ODV�HPSUHVDV�LQVWDODGRUDV��
UHSDUDGRUDV� \� FRQVHUYDGRUDV� KDELOLWDGDV�� SUHYLVWDV� HQ� ORV� GLYHUVRV� UHJODPHQWRV� GH�
VHJXULGDG�LQGXVWULDO�GH�GHVDUUROOR�GH�OD�/H\����������GH����GH�MXOLR��GH�,QGXVWULD�

K��/D�SUHVHQWDFLyQ�GH�ODV�GHFODUDFLRQHV�UHVSRQVDEOHV�\�ODV�FRPXQLFDFLRQHV�UHODWLYDV�
DO�5HDO�'HFUHWR����������GH����GH�IHEUHUR��SRU�HO�TXH�VH�WUDQVSRQH�OD�'LUHFWLYD���������8(�
GHO�3DUODPHQWR�(XURSHR�\�GHO�&RQVHMR��GH����GH�RFWXEUH�GH�������UHODWLYD�D�OD�H¿FLHQFLD�
HQHUJpWLFD�� HQ� OR� UHIHUHQWH� D� DXGLWRUtDV� HQHUJpWLFDV�� DFUHGLWDFLyQ� GH� SURYHHGRUHV� GH�
VHUYLFLRV�\�DXGLWRUHV�HQHUJpWLFRV�\�SURPRFLyQ�GH�OD�H¿FLHQFLD�GHO�VXPLQLVWUR�GH�HQHUJtD�

L�� /D� SUHVHQWDFLyQ� GH� ODV� GHFODUDFLRQHV� UHVSRQVDEOHV� \� ODV� FRPXQLFDFLRQHV�
FRQWHPSODGDV� HQ� HO� 5HDO� 'HFUHWR� ���������� GH� �� GH� DJRVWR�� SRU� HO� TXH� VH� UHJXOD� OD�
FRQWDELOL]DFLyQ�GH�FRQVXPRV�LQGLYLGXDOHV�HQ�LQVWDODFLRQHV�WpUPLFDV�GH�HGL¿FLRV�ª

'LVSRVLFLyQ�DGLFLRQDO�VH[WD��8UJHQWH�RFXSDFLyQ�SDUD�GHWHUPLQDGRV�DSURYHFKDPLHQWRV��
SHUPLVRV�GH�LQYHVWLJDFLyQ�\�FRQFHVLRQHV�GH�H[SORWDFLyQ�PLQHURV�

/D�DXWRUL]DFLyQ�GH�ORV�SUR\HFWRV�GH�SHUPLVRV�GH�LQYHVWLJDFLyQ�SDUD�UHFXUVRV�GH�ODV�
VHFFLRQHV�&��\�'���GH�DSURYHFKDPLHQWR�GH�UHFXUVRV�GH�OD�VHFFLyQ�%��\�GH�FRQFHVLRQHV�
GH� H[SORWDFLyQ� GH� UHFXUVRV� GH� ODV� VHFFLRQHV�&�� \�'��� DVt� FRPR� OD� DXWRUL]DFLyQ� GH� ORV�
SODQHV�LQLFLDO�\�DQXDOHV�� OOHYDUi� LPSOtFLWD� OD�QHFHVLGDG�GH�RFXSDFLyQ�GH�ORV�ELHQHV�R�GH�
DGTXLVLFLyQ�GH�ORV�GHUHFKRV�DIHFWDGRV��H�LPSOLFDUi�OD�XUJHQWH�RFXSDFLyQ�D�ORV�HIHFWRV�GHO�
DUWtFXOR����GH�OD�/H\�GH����GH�GLFLHPEUH�GH�������GH�([SURSLDFLyQ�)RU]RVD�

'LVSRVLFLyQ�DGLFLRQDO�VpSWLPD��3XHVWD�HQ�VHUYLFLR�GH�LQVWDODFLRQHV�PLQHUDV�
8QD�YH]�DXWRUL]DGR�HO�SUR\HFWR�PLQHUR��OD�SXHVWD�HQ�VHUYLFLR�GH�DTXHOODV�LQVWDODFLRQHV�

PLQHUDV��VXV�PRGL¿FDFLRQHV�R�HO� LQLFLR�GH�ODV�DFWLYLGDGHV�VH�OOHYDUi�D�FDER�D�WUDYpV�GH�
XQD�GHFODUDFLyQ�UHVSRQVDEOH�DQWH�OD�'HOHJDFLyQ�7HUULWRULDO�GH�OD�&RQVHMHUtD�FRPSHWHQWH�
HQ�PDWHULD�GH�PLQDV�GRQGH�VH�XELTXH�HO�SUR\HFWR��HQ�OD�TXH�VH�GHWDOODUi�HO�FXPSOLPLHQWR�
GH�OR�SUHYLVWR�HQ�HO�DUWtFXOR����GHO�5HJODPHQWR�*HQHUDO�GH�1RUPDV�%iVLFDV�GH�6HJXULGDG�
0LQHUD��DSUREDGR�SRU�5HDO�'HFUHWR�����������GH���GH�DEULO��(VWD�GHFODUDFLyQ�UHVSRQVDEOH�
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VHUi� VXVFULWD� SRU� HO� WLWXODU� GH� ODV� LQVWDODFLRQHV� R� SRU� WpFQLFR� FRPSHWHQWH� VLHPSUH� TXH�
HVWp�DXWRUL]DGR�SDUD�HOOR��VHUYLUi�FRPR�DFUHGLWDFLyQ�GHO�FXPSOLPLHQWR�GH� ORV� UHTXLVLWRV�
UHJODPHQWDULRV� \� KDELOLWD� SDUD� OD� SXHVWD� HQ� IXQFLRQDPLHQWR� GH� OD� LQVWDODFLyQ�� QR�
VXSRQLHQGR�HQ�QLQJ~Q�FDVR�OD�FRQIRUPLGDG�WpFQLFD�GH�OD�PLVPD��SXGLHQGR�VHU�UHTXHULGRV�
DO� WLWXODU� ORV� GRFXPHQWRV� MXVWL¿FDWLYRV� TXH� H[LMD� OD� QRUPDWLYD� DSOLFDEOH� SRU� HO� yUJDQR�
competente en materia de minas.

'LVSRVLFLyQ�DGLFLRQDO�RFWDYD��$GPLQLVWUDFLyQ�HOHFWUyQLFD�HQ�SURFHGLPLHQWRV�PLQHURV�
���/RV� WUiPLWHV�SUHYLVWRV�HQ�HVWH�'HFUHWR�OH\�HQ�PDWHULD�GH�PLQDV��DVt�FRPR�HQ� OD�

/H\����������GH����GH�MXOLR��GH�0LQDV��HQ�HO�5HDO�'HFUHWR������������GH����GH�DJRVWR��
5HJODPHQWR�*HQHUDO�SDUD�HO�5pJLPHQ�GH�OD�0LQHUtD��HQ�HO�5HDO�'HFUHWR�����������GH���
GH�DEULO��SRU�HO�TXH�VH�DSUXHED�HO�5HJODPHQWR�*HQHUDO�GH�1RUPDV�%iVLFDV�GH�6HJXULGDG�
0LQHUD��\�HQ�HO�5HDO�'HFUHWR�����������GH����GH�MXQLR��GH�JHVWLyQ�GH�ORV�UHVLGXRV�GH�ODV�
LQGXVWULDV�H[WUDFWLYDV�\�GH�SURWHFFLyQ�\�UHKDELOLWDFLyQ�GHO�HVSDFLR�DIHFWDGR�SRU�DFWLYLGDGHV�
PLQHUDV��DVt�FRPR�HQ� OD�QRUPDWLYD�TXH� ORV�GHVDUUROOHQ��GHEHUiQ� UHDOL]DUVH�D� WUDYpV�GH�
PHGLRV�HOHFWUyQLFRV�\�JR]DUiQ�GH�OD�PLVPD�YDOLGH]�TXH�ORV�HIHFWXDGRV�SUHVHQFLDOPHQWH��
GH�FRQIRUPLGDG�FRQ� OR�SUHYLVWR�HQ� OD�/H\����������GH���GH�RFWXEUH��GHO�3URFHGLPLHQWR�
$GPLQLVWUDWLYR�&RP~Q�GH�ODV�$GPLQLVWUDFLRQHV�3~EOLFDV�

��� 6H� HVWDEOHFH� SDUD� ORV� WLWXODUHV� GH� ORV� GHUHFKRV� PLQHURV� \� ORV� H[SORWDGRUHV� OD�
REOLJDFLyQ� GH� UHODFLRQDUVH� FRQ� OD� $GPLQLVWUDFLyQ� PLQHUD� GH� OD� -XQWD� GH� $QGDOXFtD� D�
WUDYpV�GH�PHGLRV�HOHFWUyQLFRV��GH�FRQIRUPLGDG�FRQ�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR������GH�OD�
/H\����������GH���GH�RFWXEUH��\�VLQ�SHUMXLFLR�GH�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR������D��GH�OD�
FLWDGD�/H\����������GH���GH�RFWXEUH�

'LVSRVLFLyQ�DGLFLRQDO�QRYHQD��([SORWDFLyQ�VRVWHQLEOH�GH�UHFXUVRV�PLQHUDOHV�
���/RV� WLWXODUHV�GH�FRQFHVLRQHV�GH�H[SORWDFLyQ�YLJHQWHV�GLVSRQGUiQ�GH�XQ�SOD]R�GH�

GRV�DxRV�D�FRQWDU�GHVGH�OD�IHFKD�GH�HQWUDGD�HQ�YLJRU�GH�HVWH�GHFUHWR�OH\��SDUD�VROLFLWDU�
XQD� PRGL¿FDFLyQ� GHO� SUR\HFWR� GH� DSURYHFKDPLHQWR� GH� OD� FRQFHVLyQ� TXH� LQFRUSRUH� OD�
VXSHU¿FLH��WRWDO�R�SDUFLDO��GH�DTXHOODV�FXDGUtFXODV�PLQHUDV�TXH�QR�IRUPDUiQ�SDUWH�GH�pVWH�
R�SDUD�VROLFLWDU�HO�RWRUJDPLHQWR�GH�XQ�SHUPLVR�GH�LQYHVWLJDFLyQ�VREUH�HOODV�

���(O�SUR\HFWR�GH�DSURYHFKDPLHQWR�GHEHUi�LQFOXLU�XQD�SODQL¿FDFLyQ�GHO�XVR�GHO�UHFXUVR�
PLQHUDO� TXH�VRSRUWH� VX�H[SORWDFLyQ� UDFLRQDO� \�RUGHQDGD�GXUDQWH�HO� SOD]R�TXH� UHVWH�GH�
FRQFHVLyQ�� ([FHSFLRQDOPHQWH�� HVWD� SODQL¿FDFLyQ� SRGUi� H[WHQGHU� VX� YLJHQFLD� KDVWD�
HO�SOD]R�Pi[LPR�GH�GXUDFLyQ�GH�XQD�SUyUURJD�GH� OD�FRQFHVLyQ��VHJ~Q� OR�SUHYLVWR�HQ� OD�
/H\����������GH����GH�MXOLR��GH�0LQDV�

6H�HQWHQGHUi�TXH�HO�WLWXODU�UHQXQFLD�DO�DSURYHFKDPLHQWR�GH�ORV�UHFXUVRV�FRQFHGLGRV�
VL��YHQFLGR�HO�SOD]R��QR�KXELHUDQ�VLGR�SUHVHQWDGDV�GLFKDV�VROLFLWXGHV��/D�GHVHVWLPDFLyQ�
GH�OD�VROLFLWXG�GH�PRGL¿FDFLyQ�GHO�SUR\HFWR�GH�DSURYHFKDPLHQWR�PRWLYDUi�OD�GHFODUDFLyQ�
GH�FDGXFLGDG�GHO�GHUHFKR�DO�DSURYHFKDPLHQWR�HQ�ODV�FXDGUtFXODV�DIHFWDGDV�

���(O�FyPSXWR�GHO�SOD]R�GH�GRV�DxRV�SUHYLVWR�HQ�HO�DSDUWDGR���VH� LQLFLDUi�D�FRQWDU�
GHVGH�OD�IHFKD�GH�YHQFLPLHQWR�GHO�DFXHUGR�GH�VXVSHQVLyQ�GH�ODERUHV�VL�HVWD�VXVSHQVLyQ�
HVWXYLHUD�YLJHQWH�HQ�OD�IHFKD�GH�HQWUDGD�HQ�YLJRU�GH�HVWH�GHFUHWR�OH\�

'LVSRVLFLyQ�DGLFLRQDO�GpFLPD��$SUREDFLyQ�GH�IRUPXODULRV�HQ�PDWHULD�GH�HQHUJtD�
6H�DXWRUL]D�D�OD�SHUVRQD�WLWXODU�GH�OD�'LUHFFLyQ�*HQHUDO�FRQ�FRPSHWHQFLDV�HQ�PDWHULD�

GH�HQHUJtD�SDUD�HVWDEOHFHU�ORV�IRUPXODULRV�SDUD�ORV�SURFHGLPLHQWRV�GH�VX�FRPSHWHQFLD�

'LVSRVLFLyQ�DGLFLRQDO�GHFLPRSULPHUD��0HGLGDV�SDUD�OD�FRRUGLQDFLyQ�GH�ORV�SUR\HFWRV�
¿QDQFLDGRV�SRU�)RQGRV�1H[W�*HQHUDWLRQ�FRQ�OD�SODQL¿FDFLyQ�WHUULWRULDO�\�XUEDQtVWLFD�

���/RV�SUR\HFWRV�¿QDQFLDEOHV�FRQ�IRQGRV�GHO�,QVWUXPHQWR�GH�5HFXSHUDFLyQ�GH�OD�8QLyQ�
(XURSHD�VH� UHPLWLUiQ�SRU�HO�SURPRWRU�GH� OD�DFWXDFLyQ�DO�$\XQWDPLHQWR�FRUUHVSRQGLHQWH�
SDUD�TXH��HQ�HO�SOD]R�GH�TXLQFH�GtDV��FRPXQLTXH� OD�FRQIRUPLGDG�R�GLVFRQIRUPLGDG�GHO�
PLVPR�FRQ�HO�LQVWUXPHQWR�GH�SODQHDPLHQWR�WHUULWRULDO�\�XUEDQtVWLFR�GH�DSOLFDFLyQ�
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���/RV�SUR\HFWRV�SURPRYLGRV�GLUHFWDPHQWH�SRU�XQD�$GPLQLVWUDFLyQ�S~EOLFD�R�PHGLDQWH�
DOJ~Q�LQVWUXPHQWR�GH�FRODERUDFLyQ�S~EOLFR�SULYDGD�HQ�ORV�TXH�FRQVWH�XQD�FRPXQLFDFLyQ�
GH� GLVFRQIRUPLGDG�� SRGUiQ� VHU� UHPLWLGRV� D� OD� &RQVHMHUtD� FRPSHWHQWH� HQ� PDWHULD� GH�
XUEDQLVPR�SDUD�TXH��WUDV�ORV�LQIRUPHV�FRUUHVSRQGLHQWHV�\�MXQWR�FRQ�VX�SURSXHVWD��ODV�HOHYH�
DO�&RQVHMR�GH�*RELHUQR�TXH�GHFLGLUi�VREUH�OD�SURFHGHQFLD�GH�OD�HMHFXFLyQ�GHO�SUR\HFWR��
(O� DFXHUGR� TXH� HVWLPH� GLFKD� SURFHGHQFLD�� TXH� SRVLELOLWDUi� VX� LQPHGLDWD� HMHFXFLyQ� VLQ�
QHFHVLGDG�GH�OLFHQFLD��GHEHUi�RUGHQDU�OD�LQLFLDFLyQ�GHO�SURFHGLPLHQWR�GH�LQQRYDFLyQ�GHO�
LQVWUXPHQWR�GH�SODQHDPLHQWR��6L�OD�HMHFXFLyQ�GHO�SUR\HFWR�UHTXLHUH�GHVDUUROOR�XUEDQtVWLFR��
HO� SURFHGLPLHQWR� DQWHULRU� TXHGDUi� LQWHJUDGR� HQ� HO� WUiPLWH� GH� OD� GHFODUDFLyQ� GH� LQWHUpV�
DXWRQyPLFR�SUHYLVWR�HQ�OD�OHJLVODFLyQ�HQ�PDWHULD�GH�RUGHQDFLyQ�GHO�WHUULWRULR�

���/D�DSUREDFLyQ�GH�HVWRV�SUR\HFWRV�R��HQ�VX�FDVR��HO�DFXHUGR�GHO�&RQVHMR�GH�*RELHUQR�
TXH�HVWLPH�OD�SURFHGHQFLD�GH�HMHFXFLyQ�GHO�SUR\HFWR�OOHYDUi�LPSOtFLWD�OD�GHFODUDFLyQ�GH�OD�
XWLOLGDG� S~EOLFD� \� OD� QHFHVLGDG� GH� XUJHQWH� RFXSDFLyQ� D� ORV� HIHFWRV� GH� OD� H[SURSLDFLyQ�
IRU]RVD�GH�ORV�ELHQHV�\�GHUHFKRV�QHFHVDULRV�SDUD�OD�HMHFXFLyQ�GH�OD�DFWXDFLyQ�\�SDUD�VX�
FRQH[LyQ�D�ODV�UHGHV�JHQHUDOHV�

��� /RV� SUR\HFWRV� SURPRYLGRV� SRU� SHUVRQDV� ItVLFDV� R� MXUtGLFDV�� QR� LQFOXLGDV� HQ� ORV�
DSDUWDGRV�DQWHULRUHV��HQ�ORV�TXH�FRQVWH�XQD�FRPXQLFDFLyQ�GH�GLVFRQIRUPLGDG�SRGUiQ�VHU�
UHPLWLGRV�D�OD�&RPLVLyQ�'HOHJDGD�SDUD�OD�(VWDELOLGDG�3UHVXSXHVWDULD�\�OD�6RVWHQLELOLGDG�
)LQDQFLHUD�� TXH� SRGUi� DVXPLU� OD� LQLFLDWLYD� GH� XQD� GHFODUDFLyQ� GH� LQWHUpV� DXWRQyPLFR�
FRQIRUPH� D� OR� GLVSXHVWR� HQ� OD� OHJLVODFLyQ� HQ� PDWHULD� GH� RUGHQDFLyQ� GHO� WHUULWRULR��
/D� LQLFLDWLYD� VH� DFRUGDUi� D� SURSXHVWD� GHO� &RPLWp� 7pFQLFR� SDUD� HO� 6HJXLPLHQWR� GH� OD�
(MHFXFLyQ�GH�ORV�)RQGRV�(XURSHRV�HQ�EDVH�D�OD�YLDELOLGDG�GH�SURFHGHU�D�OD�PRGL¿FDFLyQ�
GHO�LQVWUXPHQWR�GH�SODQHDPLHQWR�FRUUHVSRQGLHQWH�

'LVSRVLFLyQ� DGLFLRQDO� GHFLPRVHJXQGD�� 2SHUDFLRQHV� ¿QDQFLHUDV� DO� DPSDUR� GH� OR�
HVWDEOHFLGR�HQ�HO�DUWtFXOR�����GHO�'HFUHWR�OH\���������GH����GH�PDU]R��GH�PHGLGDV�SDUD�OD�
gHVWLyQ�GH�ORV�LQVWUXPHQWRV�¿QDQFLHURV�GHO�3URJUDPD�2SHUDWLYR�)('(5�$QGDOXFtD�����������
y oWUDV�GH�FDUiFWHU�¿QDQFLHUR�

���$O� DPSDUR� GH� OR� HVWDEOHFLGR� HQ�HO� DUWtFXOR� ���� GHO�'HFUHWR�OH\� �������� GH� ���GH�
PDU]R��GH�PHGLGDV�SDUD�OD�JHVWLyQ�GH�ORV�LQVWUXPHQWRV�¿QDQFLHURV�GHO�3URJUDPD�2SHUDWLYR�
)('(5�$QGDOXFtD� ���������� \� RWUDV� GH� FDUiFWHU� ¿QDQFLHUR�� VHJ~Q� OR� GLVSXHVWR� HQ� HO�
DUWtFXOR�����SRGUiQ�VHU�GHVWLQDWDULDV�GH�RSHUDFLRQHV�¿QDQFLHUDV�FRQVLVWHQWHV�HQ�JDUDQWtDV�
GH�FUpGLWRV�KLSRWHFDULRV� FRQFHGLGRV�SRU�HQWLGDGHV�¿QDQFLHUDV�SULYDGDV�TXH�RSHUHQ�HQ�
$QGDOXFtD��ODV�SHUVRQDV�ItVLFDV�PHQRUHV�GH����DxRV�DGTXLUHQWHV�GH�XQD�YLYLHQGD�QXHYD��
TXH�HVWp�VLWXDGD�HQ�XQ�PXQLFLSLR�GH�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�\�VH�GHVWLQH�
D�VX�GRPLFLOLR�KDELWXDO�

���7HQGUiQ�QDWXUDOH]D�GH� LQJUHVRV�GH�'HUHFKR�3~EOLFR� ODV�FDQWLGDGHV�SURFHGHQWHV�
GH�OD�UHFXSHUDFLyQ�GH�ODV�FDQWLGDGHV�DERQDGDV�SRU�OD�HMHFXFLyQ�GH�ODV�JDUDQWtDV�GH�ODV�
RSHUDFLRQHV�¿QDQFLHUDV�D�TXH�VH�UH¿HUH�HO�DSDUWDGR�DQWHULRU�

��� $� ODV� RSHUDFLRQHV� ¿QDQFLHUDV� GH� JDUDQWtD� TXH� VH� FRQFHGDQ� FRQIRUPH� D� OR�
HVWDEOHFLGR� HQ� HO� DSDUWDGR� ��� OHV� VHUi� GH� DSOLFDFLyQ� OD� 2UGHQ� GH� OD� &RQVHMHUtD� GH�
+DFLHQGD��,QGXVWULD�\�(QHUJtD��GH����GH�VHSWLHPEUH�GH�������SRU� OD�TXH�VH�UHJXODQ� ORV�
SURFHGLPLHQWRV�� ODV� FRQGLFLRQHV� GH� FRQFHVLyQ� \� RWURV� DVSHFWRV� GH� OD� JHVWLyQ� GH� ODV�
RSHUDFLRQHV�¿QDQFLHUDV�GH�DFWLYR�\�GH�ODV�JDUDQWtDV�GH�OD�$GPLQLVWUDFLyQ�GH�OD�-XQWD�GH�
$QGDOXFtD�\�GH� ODV�HQWLGDGHV�YLQFXODGDV�R�GHSHQGLHQWHV�GH� OD�PLVPD��VDOYR� OR�SUHYLVWR�
UHVSHFWR�GH�ODV�FRPSHWHQFLDV�GHO�DJHQWH�¿QDQFLHUR�SDUD�OD�LQVWUXFFLyQ�\�FRQFHVLyQ�GH�ODV�
JDUDQWtDV��FX\DV�FRPSHWHQFLDV�FRUUHVSRQGHUiQ�D� OD�6HFUHWDUtD�*HQHUDO�FRPSHWHQWH�HQ�
materia de vivienda.
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'LVSRVLFLyQ�DGLFLRQDO�GHFLPRWHUFHUD��6XEYHQFLRQHV�GHO�3ODQ�9LYH�HQ�$QGDOXFtD��GH�
9LYLHQGD��5HKDELOLWDFLyQ�\�5HJHQHUDFLyQ�8UEDQD�GH�$QGDOXFtD������������DSUREDGR�SRU�
'HFUHWR����������GH����GH�MXQLR�

/DV�EDVHV� UHJXODGRUDV�GH� ODV�VXEYHQFLRQHV�GHULYDGDV�GHO�3ODQ�9LYH�HQ�$QGDOXFtD��
GH� 9LYLHQGD�� 5HKDELOLWDFLyQ� \� 5HJHQHUDFLyQ� 8UEDQD� GH� $QGDOXFtD� ���������� SRGUiQ�
incorporar la convocatoria de las mismas.

'LVSRVLFLyQ�DGLFLRQDO�GHFLPRFXDUWD��'HFODUDFLyQ�GH�XWLOLGDG�S~EOLFD�\�GH�QHFHVLGDG�
GH�XUJHQWH�RFXSDFLyQ�GH� ORV�SUR\HFWRV�GH� ODV� LQIUDHVWUXFWXUDV�YLQFXODGDV�DO� WUDQVSRUWH�
S~EOLFR�¿QDQFLDGRV�FRQ�IRQGRV�)('(5�

/D�DSUREDFLyQ�GH� ORV�SUR\HFWRV�GH� LQIUDHVWUXFWXUDV�YLQFXODGDV�DO� WUDQVSRUWH�S~EOLFR�
¿QDQFLDGRV�FRQ�IRQGRV�)('(5�OOHYDUi�LPSOtFLWD�OD�GHFODUDFLyQ�GH�OD�XWLOLGDG�S~EOLFD�\�OD�
QHFHVLGDG�GH�XUJHQWH�RFXSDFLyQ�D�ORV�HIHFWRV�GH�OD�H[SURSLDFLyQ�IRU]RVD�GH�ORV�ELHQHV�\�
GHUHFKRV�QHFHVDULRV�SDUD�OD�HMHFXFLyQ�GH�OD�DFWXDFLyQ�SUR\HFWDGD�\�SDUD�VX�FRQH[LyQ�D�
las redes generales.

'LVSRVLFLyQ� DGLFLRQDO� GHFLPRTXLQWD�� 9LYLHQGDV� LQWHJUDQWHV� GHO� SDUTXH� S~EOLFR� GH�
YLYLHQGDV�GH�OD�-XQWD�GH�$QGDOXFtD�FX\R�UpJLPHQ�GH�SURWHFFLyQ�VH�KD\D�H[WLQJXLGR�D�OD�
entrada en vigor del presente decreto-ley.

/DV�YLYLHQGDV�LQWHJUDQWHV�GHO�SDUTXH�S~EOLFR�GH�YLYLHQGDV�GH�OD�-XQWD�GH�$QGDOXFtD�
FX\R� SHULRGR� GH� SURWHFFLyQ� VH� KD\D� H[WLQJXLGR� FRQ� DQWHULRULGDG� D� OD� HQWUDGD� HQ� YLJRU�
GHO� SUHVHQWH� GHFUHWR�OH\� TXHGDQ� VRPHWLGDV� DO� UpJLPHQ� GH� SURWHFFLyQ� YLJHQWH� TXH� VH�
GHWHUPLQH�SRU�OD�FRQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�YLYLHQGD��TXHGDQGR�GLVSHQVDGDV�
GH�ORV�UHTXLVLWRV�H[LJLGRV�DO�HIHFWR�SRU�OD�QRUPDWLYD�DXWRQyPLFD��

'LVSRVLFLyQ�WUDQVLWRULD�SULPHUD��3URFHGLPLHQWRV�DGPLQLVWUDWLYRV�WXUtVWLFRV�LQLFLDGRV�
Los procedimientos administrativos iniciados con anterioridad a la entrada en vigor 

GHO�SUHVHQWH�GHFUHWR�OH\�UHODWLYRV�D�OD�GHFODUDFLyQ�R�UHYRFDFLyQ�GH�0XQLFLSLRV�7XUtVWLFRV�
GH�$QGDOXFtD�\�D�ODV�GHFODUDFLRQHV�GH�/XJDUHV��5XWDV��,WLQHUDULRV��3XEOLFDFLRQHV��2EUDV�
$XGLRYLVXDOHV� \� $FRQWHFLPLHQWRV� GH� ,QWHUpV� 7XUtVWLFR� GH� $QGDOXFtD� VH� WUDPLWDUiQ� \�
UHVROYHUiQ�FRQ�DUUHJOR�D�OR�GLVSXHVWR�HQ�HO�SUHVHQWH�GHFUHWR�OH\�

'LVSRVLFLyQ�WUDQVLWRULD�VHJXQGD��5pJLPHQ�WUDQVLWRULR�GHO�SURFHGLPLHQWR�HOHFWUyQLFR�GH�
OHJDOL]DFLyQ�GH�ORV�OLEURV�GH�ODV�IXQGDFLRQHV�

���(O�SURFHGLPLHQWR�HOHFWUyQLFR�GH�OHJDOL]DFLyQ�GH�ORV�OLEURV�GH�ODV�IXQGDFLRQHV�VHUi�
H[LJLEOH�D�ORV�OLEURV�FRUUHVSRQGLHQWHV�DO�HMHUFLFLR������\�VLJXLHQWHV�

���/DV�VROLFLWXGHV�GH�OHJDOL]DFLyQ�GH�ORV�OLEURV�FRUUHVSRQGLHQWHV�D�ORV�HMHUFLFLRV�GH������
\�DQWHULRUHV�TXH�VH�SUHVHQWHQ�D�SDUWLU�GH� OD�HQWUDGD�HQ�YLJRU�GH�HVWH�GHFUHWR�OH\�SRGUiQ�
SUHVHQWDUVH�WDQWR�HQ�SDSHO�FRPR�HOHFWUyQLFDPHQWH�

'LVSRVLFLyQ� WUDQVLWRULD� WHUFHUD��5pJLPHQ� WUDQVLWRULR�GH� OD�FRPSHQVDFLyQ�HFRQyPLFD�
SRU�ORV�JDVWRV�GH�IXQFLRQDPLHQWR�GH�ORV�VHUYLFLRV�GH�DVLVWHQFLD�MXUtGLFD�JUDWXLWD�

(O� LPSRUWH�\�SURFHGLPLHQWR�GH�SDJR�GH� OD�FRPSHQVDFLyQ�HFRQyPLFD�SRU� ORV�JDVWRV�
GH� IXQFLRQDPLHQWR� GH� ORV� VHUYLFLRV� GH� DVLVWHQFLD� MXUtGLFD� JUDWXLWD� VHUi� GH� DSOLFDFLyQ� D�
ODV� FRPSHQVDFLRQHV� HFRQyPLFDV� FRUUHVSRQGLHQWHV� D� ORV� JDVWRV� GH� IXQFLRQDPLHQWR�
generados a los colegios profesionales desde el 1 de enero de 2022.

'LVSRVLFLyQ�WUDQVLWRULD�FXDUWD��5pJLPHQ�FRPSHWHQFLDO�WUDQVLWRULR�HQ�PDWHULD�GH�HQHUJtD�
(O�DUWtFXOR���\�OD�GLVSRVLFLyQ�DGLFLRQDO�VHJXQGD�GHO�'HFUHWR����������GH����GH�IHEUHUR��

SRU� HO� TXH� VH� UHJXODQ� ORV� SURFHGLPLHQWRV� DGPLQLVWUDWLYRV� UHIHULGRV� D� ODV� LQVWDODFLRQHV�
GH� HQHUJtD� VRODU� IRWRYROWDLFD� HPSOD]DGDV� HQ� OD� &RPXQLGDG� $XWyQRPD� GH� $QGDOXFtD��
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FRQWLQXDUiQ�VLHQGR�GH�DSOLFDFLyQ�GXUDQWH�HO�SOD]R�GH�WUHV�PHVHV�D�SDUWLU�GH�OD�HQWUDGD�HQ�
vigor del presente decreto-ley.

'LVSRVLFLyQ�WUDQVLWRULD�TXLQWD��5pJLPHQ�WUDQVLWRULR�GHO�SURFHGLPLHQWR�XUEDQtVWLFR�SDUD�
ODV�DFWXDFLRQHV�HQHUJpWLFDV�

$� ORV� SURFHGLPLHQWRV� GH� DXWRUL]DFLRQHV� DGPLQLVWUDWLYDV� GH� DFWXDFLRQHV� GH�
LQIUDHVWUXFWXUDV� HQHUJpWLFDV�� LQFOXLGDV� ODV� YLQFXODGDV� D� OD� JHQHUDFLyQ� GH� HQHUJtD�
PHGLDQWH�IXHQWHV�UHQRYDEOHV��XELFDGDV�HQ�$QGDOXFtD��SUHYLVWRV�HQ�OD�/H\����������GH����
GH�GLFLHPEUH��GHO�6HFWRU�(OpFWULFR��R�HQ� OD�/H\����������GH���GH�RFWXEUH��GHO�VHFWRU�GH�
KLGURFDUEXURV��TXH�VH�HQFRQWUDUDQ�HQ� WUDPLWDFLyQ�D� OD� IHFKD�GH� OD�HQWUDGD�HQ�YLJRU�GHO�
SUHVHQWH�GHFUHWR�OH\��OHV�VHUi�GH�DSOLFDFLyQ�

D��(O�UpJLPHQ�XUEDQtVWLFR�HVWDEOHFLGR�HQ�OD�/H\���������GH���GH�GLFLHPEUH��GH�LPSXOVR�
SDUD�OD�VRVWHQLELOLGDG�GHO�WHUULWRULR�GH�$QGDOXFtD�

1R�REVWDQWH��HQ�DTXHOORV�SURFHGLPLHQWRV� LQLFLDGRV�FRQ�DQWHULRULGDG�D� OD�HQWUDGD�HQ�
YLJRU�GH�HVWH�GHFUHWR�OH\�HQ� ORV�TXH�VH�KXELHVH�HYDFXDGR�HO� LQIRUPH�GH�FRPSDWLELOLGDG�
XUEDQtVWLFD�HVWDEOHFLGR�HQ�HO�DUWtFXOR������GH�OD�GHURJDGD�/H\���������GH����GH�GLFLHPEUH��
GH�2UGHQDFLyQ�8UEDQtVWLFD�GH�$QGDOXFtD��VH�WHQGUi�HQ�FXHQWD�GLFKR�LQIRUPH��

E�� (O� DUWtFXOR� ��� GH� OD� /H\� �������� GH� ��� GH� PDU]R�� GH� IRPHQWR� GH� ODV� HQHUJtDV�
UHQRYDEOHV�\�GHO�DKRUUR�\�H¿FLHQFLD�HQHUJpWLFD�GH�$QGDOXFtD��HQ�OD�UHGDFFLyQ�GDGD�SRU�HO�
presente decreto-ley.

'LVSRVLFLyQ�WUDQVLWRULD�VH[WD��3URFHGLPLHQWRV�GH�DSUREDFLyQ�GH�ODV�EDVHV�UHJXODGRUDV�
GH� ODV� VXEYHQFLRQHV� ¿QDQFLDEOHV� FRQ� HO� ,QVWUXPHQWR� GH� 5HFXSHUDFLyQ� GH� OD� 8QLyQ�
(XURSHD��

/R� GLVSXHVWR� HQ� HO� DUWtFXOR� ��� GHO� SUHVHQWH� GHFUHWR�OH\� VHUi� GH� DSOLFDFLyQ� D� ORV�
SURFHGLPLHQWRV�GH�HODERUDFLyQ�GH�ODV�EDVHV�UHJXODGRUDV�TXH�VH�HQFXHQWUHQ�HQ�WUDPLWDFLyQ�
D�OD�IHFKD�GH�VX�HQWUDGD�HQ�YLJRU�

'LVSRVLFLyQ�WUDQVLWRULD�VpSWLPD��3URFHGLPLHQWRV�HQ�FXUVR�HQ�HO�iPELWR�HGXFDWLYR��
$�ORV�SURFHGLPLHQWRV�\D�LQLFLDGRV�DQWHV�GH�OD�HQWUDGD�HQ�YLJRU�GHO�GHFUHWR�OH\�QR�OHV�

VHUi�GH�DSOLFDFLyQ�HO�PLVPR��ULJLpQGRVH�SRU�OD�QRUPDWLYD�DQWHULRU��
/RV� DFWRV� \� UHVROXFLRQHV� SHQGLHQWHV� GH� HMHFXFLyQ� D� OD� HQWUDGD� HQ� YLJRU� GH� HVWH�

GHFUHWR�OH\�VH�UHJLUiQ�SDUD�VX�HMHFXFLyQ�SRU�OD�QRUPDWLYD�YLJHQWH�FXDQGR�VH�GLFWDURQ�

'LVSRVLFLyQ� WUDQVLWRULD� RFWDYD�� 5pJLPHQ� DSOLFDEOH� D� ODV� DFWXDFLRQHV� VRPHWLGDV� D�
DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD�FRQ�(YDOXDFLyQ�DPELHQWDO�GH�FRPSHWHQFLD�HVWDWDO�

��� $� SDUWLU� GH� OD� HQWUDGD� HQ� YLJRU� GHO� SUHVHQWH� GHFUHWR�OH\�� ORV� SURFHGLPLHQWRV� GH�
VROLFLWXG�R�GH�PRGL¿FDFLyQ�GH�DXWRUL]DFLyQ�DPELHQWDO� XQL¿FDGD�GH�DFWXDFLRQHV�TXH� VH�
HQFXHQWUHQ�HQ� WUDPLWDFLyQ�� FRQ�HYDOXDFLyQ�DPELHQWDO�GH�FRPSHWHQFLD�HVWDWDO�� VHJXLUiQ�
VX� WUDPLWDFLyQ�GH�DFXHUGR�D� OR�HVWDEOHFLGR�HQ� OD�/H\���������GH���GH� MXOLR��GH�*HVWLyQ�
,QWHJUDGD� GH� OD� &DOLGDG� $PELHQWDO� HQ� HO�PRPHQWR� GH� VX� LQLFLR�� VDOYR� TXH� VROLFLWHQ� VX�
GHVLVWLPLHQWR� HQ� XQ� SOD]R� LQIHULRU� D� �� PHVHV� GHVGH� OD� HQWUDGD� HQ� YLJRU� GHO� SUHVHQWH�
GHFUHWR�OH\��7DO�GHVLVWLPLHQWR�QR�H[LPH�D�ORV�WLWXODUHV�GH�GLFKDV�DFWXDFLRQHV�GH�REWHQHU�
ODV�DXWRUL]DFLRQHV��SHUPLVRV�\�OLFHQFLDV�TXH�VHDQ�H[LJLEOHV�GH�DFXHUGR�FRQ�OD�OHJLVODFLyQ�
DPELHQWDO� YLJHQWH�� TXH� VyOR� VH� SRGUiQ� RWRUJDU� XQD� YH]� REWHQLGR� HO� SURQXQFLDPLHQWR�
DPELHQWDO�IDYRUDEOH�FRUUHVSRQGLHQWH�GHO�yUJDQR�DPELHQWDO�HVWDWDO�

���/DV�DFWLYLGDGHV�R�LQVWDODFLRQHV�TXH�D�OD�HQWUDGD�HQ�YLJRU�GHO�SUHVHQWH�GHFUHWR�OH\�
GLVSRQJDQ�GH�DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD�FRQ�HYDOXDFLyQ�DPELHQWDO�GH�FRPSHWHQFLD�
HVWDWDO�� HQ� YLJRU�� HVWpQ� R� QR� HQ� IXQFLRQDPLHQWR�� VH� FRQVLGHUD� TXH� GLVSRQHQ� GH� GLFKD�
DXWRUL]DFLyQ�D�WRGRV�ORV�HIHFWRV��\�VHJXLUiQ�ULJLpQGRVH�SRU�ODV�GLVSRVLFLRQHV�TXH�OHV�HUDQ�
GH�DSOLFDFLyQ�� VLHPSUH�\�FXDQGR�QR�VH�VROLFLWH�QLQJXQD�PRGL¿FDFLyQ��HQ�FX\R�FDVR�VH�
DSOLFDUi�OR�GLVSXHVWR�HQ�HO�QXHYR�DSDUWDGR���GHO�DUWtFXOR����GH�OD�/H\���������GH���GH�MXOLR�
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(Q�FDVR�GH�PRGL¿FDFLyQ��HVWDV�DXWRUL]DFLRQHV�DPELHQWDOHV�XQL¿FDGDV�FRQ�HYDOXDFLyQ�
GH�LPSDFWR�DPELHQWDO�GH�FRPSHWHQFLD�HVWDWDO��VHJXLUiQ�VLHQGR�YiOLGDV�HQ�WRGRV�DTXHOORV�
DVSHFWRV� QR� PRGL¿FDGRV� SRU� ODV� GHFODUDFLRQHV� R� LQIRUPHV� GH� LPSDFWR� DPELHQWDO� TXH�
FRUUHVSRQGDQ��R�SRU�ODV�DXWRUL]DFLRQHV��SHUPLVRV�\�OLFHQFLDV�GHVFULWRV�HQ�HO�DSDUWDGR���
GHO�DUWtFXOR����GH�OD�/H\���������GH���GH�MXOLR��REWHQLGRV�FRQ�SRVWHULRULGDG�D�OD�HQWUDGD�HQ�
vigor de este Decreto-ley.

'LVSRVLFLyQ�WUDQVLWRULD�QRYHQD��5pJLPHQ�DSOLFDEOH�D� ORV�SURFHGLPLHQWRV�GH�YLJHQFLD�
GH�ODV�DXWRUL]DFLRQHV�DPELHQWDOHV�LQWHJUDGDV�\�XQL¿FDGDV�

��� (O� SOD]R� GH� YLJHQFLD� GH� ODV� DXWRUL]DFLRQHV� DPELHQWDOHV� LQWHJUDGDV� YLJHQWHV�
D� OD� HQWUDGD� HQ� YLJRU� GH� HVWH� GHFUHWR�OH\�� VHUi� HO� UHJXODGR� HQ� HO� PLVPR�� VDOYR� SOD]R�
VXSHULRU�HVWDEOHFLGR�HQ� OD�DXWRUL]DFLyQ��(VWH�SOD]R�VH�FRQWDELOL]DUi�D�SDUWLU�GH� OD� IHFKD�
GH� QRWL¿FDFLyQ� DO� WLWXODU� GH� OD� UHVROXFLyQ� GH� RWRUJDPLHQWR� GH� OD� DXWRUL]DFLyQ� DPELHQWDO�
integrada.

��� $� ORV� SURFHGLPLHQWRV� GH� SUyUURJD� GH� YLJHQFLD� GH� DXWRUL]DFLRQHV� DPELHQWDOHV�
LQWHJUDGDV�\�R�XQL¿FDGDV�LQLFLDGRV�FRQ�DQWHULRULGDG�D�OD�HQWUDGD�HQ�YLJRU�GH�HVWH�GHFUHWR�
OH\��OHV�VHUi�GH�DSOLFDFLyQ�OR�GLVSXHVWR�HQ�HO�PLVPR�

'LVSRVLFLyQ�WUDQVLWRULD�GpFLPD��3URFHGLPLHQWRV�HQ�FXUVR�HQ�HO�iPELWR�DPELHQWDO��
/RV� SURFHGLPLHQWRV� UHODWLYRV� D� ODV� DFWXDFLRQHV� TXH� VH� HQFRQWUDEDQ� VRPHWLGDV� D�

DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD�\�TXH��FRQIRUPH�D�OR�GLVSXHVWR�HQ�HO�SUHVHQWH�GHFUHWR�
OH\��SDVDQ�D�HVWDU�VRPHWLGDV�D�FDOL¿FDFLyQ�DPELHQWDO��\�TXH�DFWXDOPHQWH�VH�HQFXHQWUHQ�
HQ�WUiPLWH��VHUiQ�WUDVODGDGRV�SRU�HO�yUJDQR�DPELHQWDO�FRPSHWHQWH�GH� OD�$GPLQLVWUDFLyQ�
GH�OD�-XQWD�GH�$QGDOXFtD�DO�D\XQWDPLHQWR�FRUUHVSRQGLHQWH�XQD�YH]�WUDQVFXUULGR�HO�SOD]R�
TXH�VH�GHWHUPLQD�D�FRQWLQXDFLyQ��(Q�HVWH�VHQWLGR��HQ�HO�SOD]R�GH�FXDUHQWD�\�FLQFR�GtDV�
tras la entrada en vigor del presente decreto-ley, la persona interesada podrá optar por 
FRQWLQXDU�VXMHWD�DO�LQVWUXPHQWR�GH�SUHYHQFLyQ�\�FRQWURO�DPELHQWDO�TXH�OH�HUD�GH�DSOLFDFLyQ��
conforme a la normativa anterior.

(Q� UHODFLyQ� FRQ� ORV� SURFHGLPLHQWRV� HQ� FXUVR� UHODWLYRV� D� DFWXDFLRQHV� TXH� VH�
HQFRQWUDEDQ�VRPHWLGDV�D�DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD�\�TXH��FRQIRUPH�D�OR�GLVSXHVWR�
HQ�HO�SUHVHQWH�GHFUHWR�OH\�SDVDQ�D�HVWDU�VRPHWLGDV�D�DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD�
DEUHYLDGD� FRQWLQXDUiQ� WUDPLWiQGRVH� FRQIRUPH� D� OR� GLVSXHVWR� SDUD� OD� DXWRUL]DFLyQ�
DPELHQWDO�XQL¿FDGD��

'LVSRVLFLyQ�WUDQVLWRULD�GHFLPRSULPHUD��$XWRUL]DFLRQHV�H[LVWHQWHV�HQ�HO�iPELWR�DPELHQWDO��
$� OD� HQWUDGD� HQ� YLJRU� GHO� SUHVHQWH� GHFUHWR�OH\�� \� HQ� UHODFLyQ� FRQ� ODV� DFWXDFLRQHV� TXH�
SDVDQ�D�HVWDU�VRPHWLGDV�D�FDOL¿FDFLyQ�DPELHQWDO�TXH�FXHQWHQ�FRQ�DXWRUL]DFLyQ�DPELHQWDO�
XQL¿FDGD�HQ�YLJRU��KD\DQ�HQWUDGR�R�QR�HQ�IXQFLRQDPLHQWR��VH�FRQVLGHUDUi�TXH�GLVSRQHQ�
GH�GLFKD�DXWRUL]DFLyQ�D�WRGRV�ORV�HIHFWRV��\�VHJXLUiQ�ULJLpQGRVH�SRU�ODV�GLVSRVLFLRQHV�TXH�
OHV�HUDQ�GH�DSOLFDFLyQ��1R�REVWDQWH�OR�DQWHULRU��OD�SHUVRQD�LQWHUHVDGD�SRGUi�VROLFLWDU�DQWH�
HO�yUJDQR�DPELHQWDO�FRPSHWHQWH�GH�OD�$GPLQLVWUDFLyQ�GH�OD�-XQWD�GH�$QGDOXFtD�HO�FDPELR�
DO�QXHYR�LQVWUXPHQWR�GH�SUHYHQFLyQ�\�FRQWURO�DPELHQWDO��XQD�YH]�WUDQVFXUULGRV�WUHV�PHVHV�
GHVGH�OD�HQWUDGD�HQ�YLJRU�GHO�SUHVHQWH�GHFUHWR�OH\��(Q�HVWH�FDVR��OD�$GPLQLVWUDFLyQ�GH�OD�
-XQWD�GH�$QGDOXFtD�UHPLWLUi�DO�D\XQWDPLHQWR�FRUUHVSRQGLHQWH� OD�GRFXPHQWDFLyQ�SUHFLVD�
SDUD�HO�FXPSOLPLHQWR�GH�VXV� IXQFLRQHV�DGPLQLVWUDWLYDV��(O�FDPELR�DO�QXHYR� LQVWUXPHQWR�
GH� SUHYHQFLyQ� \� FRQWURO� DPELHQWDO� QR� SRGUi� VROLFLWDUVH� HQ� HO� FDVR� GH� TXH� OD� DFWLYLGDG�
VH� HQFXHQWUH� LQFXUVD� HQ� XQ� SURFHGLPLHQWR� VDQFLRQDGRU�� GHELHQGR� HVSHUDU� OD� SHUVRQD�
LQWHUHVDGD�SDUD�SUHVHQWDU�VX�VROLFLWXG�D�OD�¿UPH]D�GH�OD�UHVROXFLyQ�TXH�UHFDLJD�HQ�GLFKR�
procedimiento.

7UDV�OD�UHFHSFLyQ�GH�HVWH�H[SHGLHQWH�HQ�HO�D\XQWDPLHQWR��VHUi�GH�VX�FRPSHWHQFLD�OD�
YLJLODQFLD�\�FRQWURO�GH�OD�DFWLYLGDG��DVt�FRPR�HO�HMHUFLFLR�GH�OD�SRWHVWDG�VDQFLRQDGRUD�
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'LVSRVLFLyQ�WUDQVLWRULD�GHFLPRVHJXQGD��3ODQHV�GH�JHVWLyQ�DSUREDGRV�FRQ�DQWHULRULGDG�
D�OD�HQWUDGD�HQ�YLJRU�GH�OD�PRGL¿FDFLyQ�GH�OD�2UGHQ�GH����GH�IHEUHUR�GH�������SRU�OD�TXH�VH�
UHJXOD�HO�UpJLPHQ�GH�DXWRUL]DFLyQ�SDUD�OD�XWLOL]DFLyQ�GH�ORV�HÀXHQWHV�OtTXLGRV�UHVXOWDQWHV�
GH�OD�H[WUDFFLyQ�GH�DFHLWH�GH�ROLYD�HQ�ODV�DOPD]DUDV��FRPR�IHUWLOL]DQWH�HQ�VXHORV�DJUtFRODV�
HQ�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�

���/RV�SODQHV�GH�JHVWLyQ�\D�DSUREDGRV�VHJXLUiQ�YLJHQWHV�\�FRQWLQXDUiQ�VXUWLHQGR�VXV�
HIHFWRV�� /DV� HQWLGDGHV� WLWXODUHV� GH� SODQHV� GH� JHVWLyQ� DSUREDGRV� TXHGDUiQ� H[HQWDV� GH�
OD�REOLJDFLyQ�GH�SUHVHQWDU�OD�GHFODUDFLyQ�UHVSRQVDEOH�SDUD�OD�DSOLFDFLyQ�GH�HÀXHQWHV�GH�
DOPD]DUD�FRPR�IHUWLOL]DQWHV�HQ�VXHORV�DJUtFRODV�D� OD�TXH�VH�UH¿HUH�HO�DUWtFXOR�����GH� OD�
2UGHQ�GH����GH� IHEUHUR�GH�������SRU� OD�TXH�VH� UHJXOD�HO� UpJLPHQ�GH�DXWRUL]DFLyQ�SDUD�
OD�XWLOL]DFLyQ�GH�ORV�HÀXHQWHV�OtTXLGRV�UHVXOWDQWHV�GH�OD�H[WUDFFLyQ�GH�DFHLWH�GH�ROLYD�HQ�
ODV� DOPD]DUDV�� FRPR� IHUWLOL]DQWH� HQ� VXHORV� DJUtFRODV� HQ� OD� &RPXQLGDG� $XWyQRPD� GH�
$QGDOXFtD�

���8QD�YH]�KD\D�HQWUDGR�HQ�YLJRU� OD�SUHVHQWH�QRUPD��FXDOTXLHU�PRGL¿FDFLyQ�GH� ORV�
SODQHV�GH�JHVWLyQ�DFWXDOPHQWH�YLJHQWHV�GHEHUi�DGDSWDUVH�D� OR�SUHYLVWR�HQ�HVWD�QRUPD��
DGHFXiQGRVH�D�VX�FRQWHQLGR��IRUPDWR�GH�SUHVHQWDFLyQ�\�UHVSRQVDELOLGDG�OHJDO�R�WpFQLFD�
GHO�¿UPDQWH�

'LVSRVLFLyQ�WUDQVLWRULD�GHFLPRWHUFHUD��&RPXQLFDFLRQHV�GH�DSOLFDFLyQ�GH�HÀXHQWHV�
��� 6H� HVWDEOHFH� XQ� SHULRGR� WUDQVLWRULR� GH� XQ� DxR� GHVGH� HO� GtD� VLJXLHQWH� GH� OD�

SXEOLFDFLyQ�GH�HVWH�GHFUHWR�OH\�HQ�HO�%ROHWtQ�2¿FLDO�GH�OD�-XQWD�GH�$QGDOXFtD��GXUDQWH�HO�
FXDO�ORV�WLWXODUHV�GH�HÀXHQWHV�GH�DOPD]DUD�HVWDUiQ�H[HQWRV�GH�UHDOL]DU�ODV�FRPXQLFDFLRQHV�
SUHYLVWDV�HQ�HO�DUWtFXOR���GH�OD�SUHVHQWH�RUGHQ�

���(Q�FXDOTXLHU�FDVR��GXUDQWH�HVWH�SHULRGR� WUDQVLWRULR�� ORV� WLWXODUHV�GH�GHSyVLWRV�GH�
HÀXHQWHV�GH�DOPD]DUD�FRQWLQXDUiQ�FRPXQLFDQGR�OD�LQIRUPDFLyQ�SUHYLVWD�HQ�OD�QRUPDWLYD�
TXH�VH�GHURJD�

'LVSRVLFLyQ� WUDQVLWRULD� GHFLPRFXDUWD�� $GHFXDFLyQ� GH� ODV� HQWLGDGHV� FRODERUDGRUDV�
LQVFULWDV�HQ�HO�5HJLVWUR�GH�(QWLGDGHV�&RODERUDGRUDV�HQ�PDWHULD�GH�&DOLGDG�$PELHQWDO�HQ�
OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�

/DV� HQWLGDGHV� FRODERUDGRUDV� LQVFULWDV� HQ� HO� 5HJLVWUR� GH� (QWLGDGHV� &RODERUDGRUDV�
HQ� PDWHULD� GH� &DOLGDG� $PELHQWDO� HQ� OD� &RPXQLGDG� $XWyQRPD� GH� $QGDOXFtD� GHEHUiQ�
SUHVHQWDU� OD� FRUUHVSRQGLHQWH� GHFODUDFLyQ� UHVSRQVDEOH� HVWDEOHFLGD� HQ� HO� DUWtFXOR� �� GHO�
'HFUHWR�����������GH����GH�MXOLR��SRU�HO�TXH�VH�UHJXODQ�ODV�HQWLGDGHV�FRODERUDGRUDV�HQ�
PDWHULD�GH�&DOLGDG�$PELHQWDO�HQ� OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD��FRQ�HO�REMHWR�
GH�DFWXDOL]DU�VXV�GDWRV�FRQ� OD�QXHYD� LQIRUPDFLyQ�D� LQFOXLU�HQ�HO�5HJLVWUR�GH�(QWLGDGHV�
&RODERUDGRUDV� HQ� PDWHULD� GH� &DOLGDG� $PELHQWDO� HQ� OD� &RPXQLGDG� $XWyQRPD� GH�
$QGDOXFtD��'LFKDV�HQWLGDGHV�PDQWHQGUiQ�VX�Q~PHUR�GH�UHJLVWUR�

(O� SOD]R� Pi[LPR� SDUD� SUHVHQWDU� GLFKD� GHFODUDFLyQ� VHUi� GH� VHLV� PHVHV� GHVGH� OD�
HQWUDGD�HQ�YLJRU�GHO�SUHVHQWH�GHFUHWR�OH\��WUDQVFXUULGR�HO�FXDO�QR�SRGUiQ�VHJXLU�DFWXDQGR�
como tales.

'LVSRVLFLyQ� WUDQVLWRULD� GHFLPRTXLQWD�� 3URFHGLPLHQWRV� GH� LQLFLR�� DPSOLDFLyQ� R�
UHGXFFLyQ�GH�iPELWRV�\�R�DFWLYLGDGHV�SDUD�VX�LQVFULSFLyQ�HQ�HO�5HJLVWUR�LQLFLDGRV�D�IHFKD�
de la entrada en vigor de este decreto-ley.

/DV�FRPXQLFDFLRQHV�SUHYLDV�GH�DFWXDFLyQ�FRPR�HQWLGDG�FRODERUDGRUD��GH�DPSOLDFLyQ�
R�UHGXFFLyQ�GH�iPELWRV�\�R�GH�PRGL¿FDFLyQ�GH�GDWRV�GH�DFWLYLGDGHV�SDUD�VX�LQVFULSFLyQ�
HQ� HO� 5HJLVWUR� GH� (QWLGDGHV� &RODERUDGRUDV� HQ� PDWHULD� GH� &DOLGDG� $PELHQWDO� HQ� OD�
&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�LQLFLDGRV�FRQ�DQWHULRULGDG�D�OD�HQWUDGD�HQ�YLJRU�GHO�
SUHVHQWH�GHFUHWR�OH\�VH�DMXVWDUiQ�D�ODV�SUHYLVLRQHV�FRQWHQLGDV�HQ�HO�PLVPR�
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'LVSRVLFLyQ� WUDQVLWRULD� GHFLPRVH[WD�� 5pJLPHQ� WUDQVLWRULR� GH� ORV� SURFHGLPLHQWRV� GH�
GHFODUDFLyQ�GH�LQYHUVLyQ�HPSUHVDULDO�GH�LQWHUpV�HVWUDWpJLFR�LQLFLDGRV�FRQ�DQWHULRULGDG�D�OD�
entrada en vigor del presente decreto-ley.

/RV� SURFHGLPLHQWRV� GH� GHFODUDFLyQ� GH� LQYHUVLyQ� HPSUHVDULDO� GH� LQWHUpV� HVWUDWpJLFR�
iniciados con anterioridad a la entrada en vigor del presente decreto-ley se tramitarán y 
UHVROYHUiQ�FRQ�DUUHJOR�D�ODV�GLVSRVLFLRQHV�YLJHQWHV�HQ�HO�PRPHQWR�GH�VX�LQLFLDFLyQ�

'LVSRVLFLyQ� WUDQVLWRULD�GHFLPRVpSWLPD��3URFHGLPLHQWRV�HQ�FXUVR�HQ�HO�iPELWR�GH� OD�
actividad comercial, artesanal o ferial.

/DV�VROLFLWXGHV�GH�SURFHGLPLHQWRV�TXH�VH�HQFXHQWUHQ�SHQGLHQWHV�GH�UHVROXFLyQ�D�OD�
HQWUDGD�HQ�YLJRU�GHO�SUHVHQWH�GHFUHWR�OH\��FRQWLQXDUiQ�ULJLpQGRVH�SRU�OD�OHJLVODFLyQ�YLJHQWH�
HQ�OD�IHFKD�GH�SUHVHQWDFLyQ�GH�OD�VROLFLWXG��6H�SURFHGHUi�DO�DUFKLYR�GH�ODV�VROLFLWXGHV�GH�
LQVFULSFLyQ��PRGL¿FDFLyQ�R�FDQFHODFLyQ�HQ�ORV�UHJLVWURV�S~EOLFRV�TXH�UHVXOWDQ�GHURJDGRV�
SRU�HVWH�GHFUHWR�OH\��DVt�FRPR�GH�ODV�VROLFLWXGHV�GH�LQIRUPH�FRPHUFLDO�\�DXWRQyPLFR�TXH�
VH�HQFXHQWUHQ�SHQGLHQWHV�GH�HPLVLyQ�D�OD�HQWUDGD�HQ�YLJRU�GHO�PLVPR�

'LVSRVLFLyQ� WUDQVLWRULD� GHFLPRFWDYD�� 2EWHQFLyQ� GH� OD� FDOL¿FDFLyQ� GH¿QLWLYD� GH�
YLYLHQGDV� SURWHJLGDV� TXH� D� OD� HQWUDGD� HQ� YLJRU� GH� HVWH� GHFUHWR�OH\� KD\DQ� REWHQLGR� OD�
FDOL¿FDFLyQ�SURYLVLRQDO�

/DV�YLYLHQGDV�FDOL¿FDGDV�SURYLVLRQDOPHQWH��SHUR�TXH�D~Q�QR�FXHQWHQ�FRQ�FDOL¿FDFLyQ�
GH¿QLWLYD� SRGUiQ� DFRJHUVH� DO� SURFHGLPLHQWR� UHJXODGR� HQ� HO� 5HJODPHQWR� GH� 9LYLHQGD�
3URWHJLGD� SRU� HVWH� GHFUHWR�OH\� VLHPSUH� TXH� HO� FRQWHQLGR� GH� OD� FDOL¿FDFLyQ� SURYLVLRQDO�
VH�DMXVWH� D� OR� HVWDEOHFLGR�HQ�HO� DUWtFXOR� ���HQ� VX�QXHYD� UHGDFFLyQ�� D� H[FHSFLyQ�GH� OR�
HVWDEOHFLGR�HQ�HO� DSDUWDGR���G��HQ� UHIHUHQFLD�DO� Q~PHUR� LGHQWL¿FDWLYR�GH�YLYLHQGD��TXH�
SRGUi�VHU�DVLJQDGR�SRVWHULRUPHQWH�SRU�HO�$\XQWDPLHQWR�� \�HQ�FXDOTXLHU� FDVR�GHEH�VHU�
FRPXQLFDGR�D�OD�'HOHJDFLyQ�WHUULWRULDO�FRUUHVSRQGLHQWH�\�DO�SURPRWRU�GH�OD�DFWXDFLyQ�

'LVSRVLFLyQ�WUDQVLWRULD�GHFLPRQRYHQD��3ODQHV�GH�8VRV�3RUWXDULRV�
���/RV�3ODQHV�GH�8WLOL]DFLyQ�R�3ODQHV�GH�8VRV�GH�ORV�(VSDFLRV�3RUWXDULRV�DSUREDGRV�

FRQ�DQWHULRULGDG�D�OD�HQWUDGD�HQ�YLJRU�GHO�SUHVHQWH�GHFUHWR�OH\��PDQWHQGUiQ�VX�YLJHQFLD�\�
VXUWLUiQ�WRGRV�ORV�HIHFWRV�SUHYLVWRV�HQ�HO�SUHVHQWH�GHFUHWR�OH\�SDUD�OD�'HOLPLWDFLyQ�GH�ORV�
(VSDFLRV�\�8VRV�3RUWXDULRV��D�H[FHSFLyQ�GH�ORV�SXHUWRV�TXH�D�FRQWLQXDFLyQ�VH�GHWDOODQ�
TXH�VH�GHMDQ�VLQ�HIHFWR�

��3XHUWR�GH�$\DPRQWH��+XHOYD��
��,VOD�&ULVWLQD��+XHOYD��
��&RQLO��&iGL]��
��%DUEDWH��&iGL]��
��(VWHSRQD��0iODJD��
��)XHQJLUROD��0iODJD��
��&DOHWD�GH�9pOH]��0iODJD��
��$GUD��$OPHUtD��
��5RTXHWDV�GH�0DU��$OPHUtD���
(Q� DTXHOORV� 3ODQHV� GH� 8VR� HQ� WUDPLWDFLyQ� HQ� HO� PRPHQWR� GH� HQWUDGD� HQ� YLJRU� GHO�

SUHVHQWH� GHFUHWR�OH\� HQ� ORV� TXH� VH� KD\D� LQLFLDGR� HO� WUiPLWH� GH� LQIRUPDFLyQ� S~EOLFD�
HVWDEOHFLGR� HQ� HO� DUWtFXOR� �� GH� OD� /H\� ��������� GH� ��� GH� GLFLHPEUH�� VH� FRQWLQXDUi� VX�
WUDPLWDFLyQ� FRQIRUPH�D� OR�SUHYLVWR�HQ� ORV�DUWtFXORV���� ���� \����GH� OD�/H\����������HQ� VX�
UHGDFFLyQ�RULJLQDO��H[LVWHQWH�FRQ�DQWHULRULGDG�D�OD�HQWUDGD�HQ�YLJRU�GHO�SUHVHQWH�GHFUHWR�OH\�

(Q�OD�UHVROXFLyQ�GH�DSUREDFLyQ�GHO�3ODQ�VH�LQGLFDUi�H[SUHVDPHQWH�TXH��D�HIHFWRV�GH�
VX�SRVLEOH�PRGL¿FDFLyQ��VHUi�GH�DSOLFDFLyQ�WUDQVLWRULDPHQWH�OR�SUHYLVWR�HQ�HO�DUWtFXOR����
ELV�GH�OD�/H\����������GH����GH�GLFLHPEUH��HQ�VX�UHGDFFLyQ�WUDV�OD�DSUREDFLyQ�GHO�SUHVHQWH�
decreto-ley.

���+DVWD�WDQWR�VH�SURGX]FD�OD�DSUREDFLyQ�GH�OD�'HOLPLWDFLyQ�GH�ORV�(VSDFLRV�\�8VRV�
3RUWXDULRV��SRGUiQ�RWRUJDUVH�DXWRUL]DFLRQHV�SDUD�XVRV�TXH�QR�VHDQ�LQFRPSDWLEOHV�FRQ�OD�
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QRUPDO�DFWLYLGDG�GHO�SXHUWR�\�FRQFHVLRQHV�SDUD�XVRV�TXH�QR�VH�RSRQJDQ�DO�3ODQ�GH�8VRV�
YLJHQWH�HQ�HVH�PRPHQWR��(Q�FDVR�GH�QR�H[LVWLU�HO�PLVPR�R�KDEHUVH�GHMDGR�VLQ�HIHFWRV�VH�
HVWDUi�D�OR�SUHYLVWR�HQ�HO�DSDUWDGR�VLJXLHQWH�

���(Q�ORV�SXHUWRV�HQ�ORV�TXH�QR�VH�KD\D�DSUREDGR�OD�'HOLPLWDFLyQ�GH�ORV�(VSDFLRV�\�
8VRV�3RUWXDULRV��OD�GHOLPLWDFLyQ�GH�OD�]RQD�GH�VHUYLFLR�YHQGUi�GHWHUPLQDGD�SRU�ORV�OtPLWHV�
GH� OD� ]RQD� GH� DGVFULSFLyQ� R� WUDQVIHUHQFLD� R� SRU� OD� GHOLPLWDFLyQ� GH� OD� ]RQD� PDUtWLPR�
WHUUHVWUH�� DVt� FRPR� SRU� HO� HVSDFLR� RFXSDGR� SRU� ODV� REUDV� SRUWXDULDV� H[LVWHQWHV� \� VXV�
canales de acceso.

(Q� HVWRV� SXHUWRV� ORV� XVRV� SHUPLWLGRV� VHUiQ� ORV� SUHYLVWRV� HQ� HO� DUWtFXOR� ��� GH� OD�
/H\� ��������� GH� ��� GH� GLFLHPEUH�� HQ� VX� UHGDFFLyQ� WUDV� OD� DSUREDFLyQ� GHO� SUHVHQWH�
GHFUHWR�OH\�� SXGLHQGR� RWRUJDUVH� DXWRUL]DFLRQHV� DGPLQLVWUDWLYDV� KDVWD� OD� DSUREDFLyQ� GH�
OD�FRUUHVSRQGLHQWH�'HOLPLWDFLyQ�GH� ORV�(VSDFLRV�\�8VRV�3RUWXDULRV�GH�DFXHUGR�FRQ� ODV�
SUHYLVLRQHV� GH� OD� UHIHULGD� /H\�� WUDV� OD�PRGL¿FDFLyQ� RSHUDGD� HQ� OD�PLVPD�HQ� YLUWXG� GHO�
presente decreto-ley.

,JXDOPHQWH��SRGUiQ�RWRUJDUVH�FRQFHVLRQHV�SDUD� OD�RFXSDFLyQ�\�H[SORWDFLyQ�XVR�GH�
HGL¿FLRV�R�ORFDOHV�\D�H[LVWHQWHV��SRU�HO�SOD]R�HVWULFWDPHQWH�QHFHVDULR�SDUD�OD�DPRUWL]DFLyQ�
GH�ODV�LQYHUVLRQHV�D�HMHFXWDU�

$VLPLVPR��SRGUi�LQLFLDUVH�OD�WUDPLWDFLyQ�GH�FRQFHVLRQHV�SRU�SOD]R�VXSHULRU�X�REMHWR�
GLIHUHQWH�� VLHPSUH� TXH� IXHUDQ� GHFODUDGDV� SRU� OD� &RQVHMHUtD� FRPSHWHQWH� HQ� PDWHULD�
GH� SXHUWRV� GH� HVSHFLDO� UHOHYDQFLD� VRFLDO� R� HFRQyPLFD� \�� HQ� FRQVHFXHQFLD�� LQFOXLGDV�
SRVWHULRUPHQWH�HQ�OD�DSUREDFLyQ�GH�OD�'HOLPLWDFLyQ�GH�(VSDFLRV�\�8VRV�3RUWXDULRV�

/RV�SODQHV�HVSHFLDOHV�TXH�KD\DQ�VLGR�DSUREDGRV�FRQ�DQWHULRULGDG�D� OD�HQWUDGD�HQ�
YLJRU�GHO�SUHVHQWH�GHFUHWR�OH\��TXHGDUiQ�VLQ�HIHFWRV�GHVGH�OD�DSUREDFLyQ�GHO�SUHVHQWH�

'LVSRVLFLyQ�WUDQVLWRULD�YLJpVLPD��3URFHGLPLHQWR�SDUD�SHUPLWLU�OD�DSOLFDFLyQ�GHO�UpJLPHQ�
OHJDO� GH� YLYLHQGDV� SURWHJLGDV� HQ� YLYLHQGDV� GH� WLWXODULGDG� S~EOLFD� FRQ� UpJLPHQ� OHJDO� GH�
SURWHFFLyQ�H[WLQJXLGR�

$� ODV� YLYLHQGDV� GHO� SDUTXH� UHVLGHQFLDO� GH� WLWXODULGDG� S~EOLFD�� TXH� KXELHVHQ� VLGR�
FDOL¿FDGDV�FRPR�SURWHJLGDV��SHUR� IXHVHQ� OLEUHV�D� OD�HQWUDGD�HQ�YLJRU�GH�HVWH�GHFUHWR�
OH\�SRU�H[WLQFLyQ�GHO�UpJLPHQ�OHJDO�GH�SURWHFFLyQ��SRGUi�VHUOHV�GH�DSOLFDFLyQ�HO�UpJLPHQ�
OHJDO�GH�YLYLHQGD�SURWHJLGD��SDUD�OR�TXH�OD�HQWLGDG�S~EOLFD�WLWXODU�GRPLQLFDO�GH�OD�YLYLHQGD��
UHDOL]DUi�XQD�GHFODUDFLyQ�GH�ODV�YLYLHQGDV�DIHFWDGDV�SRU�HVWD�GLVSRVLFLyQ��TXH�FRPXQLFDUi�
DO�FRUUHVSRQGLHQWH�yUJDQR�WHUULWRULDO�SURYLQFLDO�GH�OD�FRQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�GH�
vivienda.

'LVSRVLFLyQ� WUDQVLWRULD�YLJHVLPRSULPHUD��3OD]R�SDUD� OD�DGHFXDFLyQ�GH� ORV�FHQWURV�\�
VHUYLFLRV�GH�DWHQFLyQ�D�ODV�DGLFFLRQHV�

/RV�FHQWURV�GH�DGLFFLRQHV�TXH�D�OD�HQWUDGD�HQ�YLJRU�GH�HVWH�GHFUHWR�OH\�QR�FXHQWHQ�
FRQ�OD�RSRUWXQD�DXWRUL]DFLyQ�GH�IXQFLRQDPLHQWR�VDQLWDULD�GLVSRQGUiQ�GH�XQ�SOD]R�GH�XQ�
DxR�SDUD�REWHQHUOD�D�FRQWDU�GHVGH�TXH�VH�DSUXHEHQ� ORV�SURWRFRORV�GH� IXQFLRQDPLHQWR��
6L� GXUDQWH�HVWH�SOD]R�VH�HIHFWXDUD� FRQYRFDWRULD�S~EOLFD�GH�VXEYHQFLRQHV�R� FRQFLHUWRV�
SRGUiQ� FRQFXUULU� VL� FXHQWDQ� FRQ� OD� FRUUHVSRQGLHQWH� DXWRUL]DFLyQ� GH� IXQFLRQDPLHQWR�
RWRUJDGD� FRQIRUPH� D� OD� QRUPDWLYD� UHJXODGRUD� GH� UHTXLVLWRV� IXQFLRQDOHV� \� PDWHULDOHV�
YLJHQWH� GH� VHUYLFLRV� VRFLDOHV�� VLQ� SHUMXLFLR� GH� OD� REOLJDFLyQ� GH� DGDSWDUVH� DO� SUHVHQWH�
decreto-ley en el plazo indicado.

'LVSRVLFLyQ� WUDQVLWRULD� YLJHVLPRVHJXQGD�� 3URFHGLPLHQWRV� GH� FRQWUDWDFLyQ� GH�
asistencia sanitaria.

$�ORV�SURFHGLPLHQWRV�GH�FRQWUDWDFLyQ�GH�DVLVWHQFLD�VDQLWDULD�D�WUDYpV�GH�FRQFLHUWRV�\�
convenios iniciados con anterioridad a la entrada en vigor de este decreto-ley no les será 
GH�DSOLFDFLyQ�HO�PLVPR��ULJLpQGRVH�SRU�OD�QRUPDWLYD�DQWHULRU�

'LVSRVLFLyQ� WUDQVLWRULD� YLJHVLPRWHUFHUD�� &ULWHULRV� PDWHULDOHV� \� IXQFLRQDOHV� KDVWD� OD�
DSUREDFLyQ�GH�ORV�FRUUHVSRQGLHQWHV�SURWRFRORV�GH�IXQFLRQDPLHQWR�
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+DVWD� OD� HQWUDGD� HQ� YLJRU� GH� ORV� SURWRFRORV� GH� IXQFLRQDPLHQWR� TXH� VH� GLFWHQ� GH�
DFXHUGR�FRQ�OR�SUHYLVWR�HQ�HO�DUWtFXOR������GH�OD�/H\���������GH���GH�MXOLR��GH�3UHYHQFLyQ�
\� $VLVWHQFLD� HQ� 0DWHULD� GH� 'URJDV�� UHVXOWDUi� GH� DSOLFDFLyQ� OD� QRUPDWLYD� YLJHQWH� FRQ�
anterioridad a la entrada en vigor de este decreto-ley.

'LVSRVLFLyQ� WUDQVLWRULD� YLJHVLPRFXDUWD�� 5pJLPHQ� WUDQVLWRULR� GH� ORV� SURFHGLPLHQWRV�
DGPLQLVWUDWLYRV�LQLFLDGRV�HQ�HO�iPELWR�GH�PXVHRV�\�SDWULPRQLR�KLVWyULFR�

Los procedimientos administrativos iniciados a la entrada en vigor del presente 
GHFUHWR�OH\�VH�WUDPLWDUiQ�\�UHVROYHUiQ�FRQ�DUUHJOR�D�OR�GLVSXHVWR�HQ�HO�PLVPR�

$VLPLVPR��VH�SURFHGHUi�DO�DUFKLYR�GH�ODV�VROLFLWXGHV�GH�DXWRUL]DFLyQ�GH�DFWLYLGDGHV�
DUTXHROyJLFDV� SDUD� ODERUHV� GH� FRQVROLGDFLyQ�� UHVWDXUDFLyQ� \� UHVWLWXFLyQ� DUTXHROyJLFDV��
SDUD� ODV� DFWXDFLRQHV� GH� FHUUDPLHQWR�� YDOODGR�� FXEULFLyQ� \� GRFXPHQWDFLyQ� JUi¿FD�� DVt�
FRPR�SDUD�HO�HVWXGLR�GH�ORV�PDWHULDOHV�DUTXHROyJLFRV�GHSRVLWDGRV�HQ�ORV�PXVHRV�GH�OD�
&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD��\�TXH�VH�HQFXHQWUHQ�SHQGLHQWHV�GH�UHVROXFLyQ�D�OD�
entrada en vigor del presente decreto-ley.

'LVSRVLFLyQ�GHURJDWRULD�~QLFD��'HURJDFLyQ�QRUPDWLYD�
4XHGDQ�GHURJDGDV�WRGDV�ODV�QRUPDV�GH�LJXDO�R� LQIHULRU�UDQJR�TXH�VH�RSRQJDQ�D�OR�

SUHYLVWR�HQ�HVWH�GHFUHWR�OH\�\��H[SUHVDPHQWH��ODV�VLJXLHQWHV�GLVSRVLFLRQHV�
D��(O�'HFUHWR����������GH���GH�DEULO��SRU�HO�TXH�VH�FUHD�HO�&RPLVLRQDGR�SDUD�OD�'URJD�

GH�OD�-XQWD�GH�$QGDOXFtD�
E��(O�'HFUHWR�����������GH���GH�MXQLR��SRU�HO�TXH�VH�DVLJQD�UDQJR�GH�'LUHFWRU�*HQHUDO�

al Comisionado para la Droga.
F��/RV�DUWtFXORV���DO����\�HO�DUWtFXOR����GHO�5HJODPHQWR�GH�3URWHFFLyQ�\�)RPHQWR�GHO�

3DWULPRQLR�+LVWyULFR�GH�$QGDOXFtD��DSUREDGR�SRU�HO�'HFUHWR����������GH���GH�IHEUHUR�
G��/RV�DUWtFXORV��������\����GHO�'HFUHWR�����������GH����GH�PD\R��SRU�HO�TXH�VH�RUGHQD��

UHJXOD�\�IRPHQWD�OD�FRPHUFLDOL]DFLyQ�GH�ORV�SURGXFWRV�GH�OD�SHVFD�
H��/D�2UGHQ�GH����GH�RFWXEUH�GH�������SRU�OD�TXH�VH�DFWXDOL]D�\�GHVDUUROOD�HO�VLVWHPD�

GH� SUHVXSXHVWDFLyQ� \� WDUL¿FDFLyQ� GH� FRQYHQLRV� R� FRQFLHUWRV� SDUD� OD� SUHVWDFLyQ� GH�
asistencia sanitaria en centros hospitalarios.

I��(O�DUWtFXOR����GH�OD�/H\���������GH���GH�DEULO��GH�RUGHQDFLyQ��IRPHQWR�\�FRQWURO�GH�OD�
3HVFD�0DUtWLPD��HO�0DULVTXHR�\�OD�$FXLFXOWXUD�0DULQD�

J�� (O� 'HFUHWR� ���������� GH� ��� GH� QRYLHPEUH�� SRU� HO� TXH� VH� UHJXOD� HO� UpJLPHQ� GH�
DXWRUL]DFLyQ�\�FRQWURO�GH�ORV�GHSyVLWRV�GH�HÀXHQWHV�OtTXLGRV�R�GH�ORGRV�SURFHGHQWHV�GH�
DFWLYLGDGHV�LQGXVWULDOHV��PLQHUDV�\�DJUDULDV�

K��(O�'HFUHWR����������GH����GH�IHEUHUR��SRU�HO�TXH�VH�FUHD�HO�&RPLWp�GH�$VHVRUDPLHQWR�
GH�OD�0DUFD�GH�3URGXFWR�3DUTXH�1DWXUDO�GH�$QGDOXFtD�

L��/DV�OHWUDV�G���H��\�I��GHO�DUWtFXOR���\�OD�GLVSRVLFLyQ�DGLFLRQDO�WHUFHUD�GHO�5HJODPHQWR�
GH�$FWLYLGDGHV�$UTXHROyJLFDV�DSUREDGR�SRU�HO�'HFUHWR�����������GH����GH�MXQLR��

M��2UGHQ�GH����GH�QRYLHPEUH�GH�������SRU�OD�TXH�VH�GHVDUUROOD�HO�'HFUHWR�����������
GH� ��� GH� QRYLHPEUH�� SRU� HO� TXH� VH� UHJXOD� HO� UpJLPHQ�GH� DXWRUL]DFLyQ� \� FRQWURO� GH� ORV�
GHSyVLWRV� GH� HÀXHQWHV� OtTXLGRV� R� GH� ORGRV� SURFHGHQWHV� GH� DFWLYLGDGHV� LQGXVWULDOHV��
PLQHUDV�\�DJUDULDV��HQ�OR�UHODWLYR�D�ODV�DFWLYLGDGHV�GH�ODV�LQGXVWULDV�DJURDOLPHQWDULDV�

N�� (O� DUWtFXOR� ��� GH� OD� /H\� �������� GH� ��� GH� PDU]R�� GH� IRPHQWR� GH� ODV� HQHUJtDV�
UHQRYDEOHV�\�GHO�DKRUUR�\�H¿FLHQFLD�HQHUJpWLFD�GH�$QGDOXFtD�

O�� (O� 'HFUHWR� ���������� GH� ��� GH� MXOLR�� SRU� HO� TXH� VH� FUHD� HO� 5HJLVWUR� $QGDOX]� GH�
&HQWURV�GH�(GXFDFLyQ�$PELHQWDO�\�VH�UHJXODQ�ORV�UHTXLVLWRV�\�SURFHGLPLHQWR�GH�LQVFULSFLyQ�
en el mismo.

P��(O� DUWtFXOR� �� GHO�'HFUHWR� ��������� GH� ��� GH� IHEUHUR�� SRU� HO� TXH� VH� UHJXODQ� ORV�
SURFHGLPLHQWRV�DGPLQLVWUDWLYRV�UHIHULGRV�D�ODV�LQVWDODFLRQHV�GH�HQHUJtD�VRODU�IRWRYROWDLFD�
HPSOD]DGDV�HQ�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�\�VX�GLVSRVLFLyQ�DGLFLRQDO�VHJXQGD��
UHODWLYRV�D�DWULEXFLyQ�GH�FRPSHWHQFLDV�
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Q��/D�2UGHQ�GH����GH�DJRVWR�GH�������SRU� OD�TXH�VH� UHJXOD� OD�DFUHGLWDFLyQ�GH� ORV�
FHQWURV�GH�DWHQFLyQ�D�SHUVRQDV�FRQ�SUREOHPDV�GH�GURJRGHSHQGHQFLDV�\�DGLFFLRQHV�VLQ�
VXVWDQFLD�\�VH�PRGL¿FD�OD�2UGHQ�GH����GH�MXOLR�GH�������FRQMXQWD�GH�ODV�&RQVHMHUtDV�GH�
OD�3UHVLGHQFLD�\�GH�$VXQWRV�6RFLDOHV��SRU� OD�TXH�VH�UHJXODQ� ORV�UHTXLVLWRV�PDWHULDOHV�\�
IXQFLRQDOHV�GH�ORV�VHUYLFLRV�\�FHQWURV�GH�VHUYLFLRV�VRFLDOHV�GH�$QGDOXFtD�\�VH�DSUXHED�HO�
PRGHOR�GH�VROLFLWXG�GH�ODV�DXWRUL]DFLRQHV�VDQLWDULDV�

x�� /RV� DUWtFXORV� ��� ��� ��� ��� �� \� �� GHO�'HFUHWR� ���������� GH� �� GH�PD\R�� SRU� HO� TXH�
VH� UHJXOD� OD� DXWRUL]DFLyQ� GH� DFWLYLGDG� GH� ORV� FHQWURV� GH� H[SHGLFLyQ� \� GH� GHSXUDFLyQ��
DVt�FRPR� OD�FRPHUFLDOL]DFLyQ�HQ�RULJHQ�GH� ORV�PROXVFRV�ELYDOYRV�\�RWURV� LQYHUWHEUDGRV�
PDULQRV�YLYRV�\�VH�FUHD�HO�5HJLVWUR�2¿FLDO�GH�&HQWURV�GH�([SHGLFLyQ�\�GH�'HSXUDFLyQ�
GH� $QGDOXFtD�� UHIHULGRV� D� OD� DXWRUL]DFLyQ� GH� DFWLYLGDG� GH� ORV� FHQWURV� GH� H[SHGLFLyQ� \�
GHSXUDFLyQ��DVt�FRPR� ORV�DUWtFXORV����\����� UHIHULGRV�DO�5HJLVWUR�2¿FLDO�GH�&HQWURV�GH�
([SHGLFLyQ�\�'HSXUDFLyQ�GH�0ROXVFRV�%LYDOYRV�9LYRV�GH�$QGDOXFtD�

R�� /RV� SiUUDIRV� J�� \� K�� GHO� DUWtFXOR� ���� HO� SiUUDIR� F�� GHO� DUWtFXOR� ��� \� HO� SiUUDIR� E��
GHO� DUWtFXOR� ��� GHO�5HJODPHQWR� SRU� HO� TXH� VH� GHWHUPLQD� OD� FODVL¿FDFLyQ� \� VH� UHJXOD� HO�
SURFHGLPLHQWR� SDUD� OD� DFUHGLWDFLyQ� \� HO� 5HJLVWUR� (OHFWUyQLFR� GH� $JHQWHV� GHO� 6LVWHPD�
$QGDOX]�GHO�&RQRFLPLHQWR��DSUREDGR�SRU�'HFUHWR�����������GH����GH�PD\R�

S�� /RV� DUWtFXORV� ��� \� ��� GHO� 'HFUHWR� ���������� GH� �� GH� DJRVWR�� SRU� HO� TXH� VH�
UHJXOD� OD� DXWRUL]DFLyQ� DPELHQWDO� XQL¿FDGD�� VH� HVWDEOHFH� HO� UpJLPHQ� GH� RUJDQL]DFLyQ�
\� IXQFLRQDPLHQWR� GHO� UHJLVWUR� GH� DXWRUL]DFLRQHV� GH� DFWXDFLRQHV� VRPHWLGDV� D� ORV�
LQVWUXPHQWRV� GH� SUHYHQFLyQ� \� FRQWURO� DPELHQWDO�� GH� ODV� DFWLYLGDGHV� SRWHQFLDOPHQWH�
FRQWDPLQDGRUDV�GH�OD�DWPyVIHUD�\�GH�ODV�LQVWDODFLRQHV�TXH�HPLWHQ�FRPSXHVWRV�RUJiQLFRV�
YROiWLOHV��\�VH�PRGL¿FD�HO�FRQWHQLGR�GHO�$QH[R�,�GH�OD�/H\���������GH���GH�MXOLR��GH�*HVWLyQ�
,QWHJUDGD�GH�OD�&DOLGDG�$PELHQWDO�

T��(O�'HFUHWR����������GH����GH�PDU]R��SRU�HO�TXH�VH�UHJXOD�HO�5HJLVWUR�*HQHUDO�GH�
&RPHUFLDQWHV�$PEXODQWHV�GH�$QGDOXFtD�

U��(O�'HFUHWR�����������GH���GH�MXQLR��SRU�HO�TXH�VH�DSUXHED�HO�5HJODPHQWR�GH�)HULDV�
&RPHUFLDOHV�2¿FLDOHV�GH�$QGDOXFtD�

W�� (O� 'HFUHWR� ���������� GH� ��� GH� PD\R�� SRU� HO� TXH� VH� UHJXOD� OD� RUJDQL]DFLyQ� \�
IXQFLRQDPLHQWR�GHO�5HJLVWUR�GH�&RPHUFLDQWHV�\�$FWLYLGDGHV�&RPHUFLDOHV�GH�$QGDOXFtD�

X��(O�DUWtFXOR����WHU�GH�OD�/H\�GH�&RPHUFLR�,QWHULRU�GH�$QGDOXFtD��DSUREDGR�SRU�'HFUHWR�
legislativo 1/2012, de 20 de marzo.

Y�� (O� 'HFUHWR� ���������� GH� ��� GH� MXQLR�� SRU� HO� TXH� VH� DSUXHED� HO� 3ODQ� GH�
(VWDEOHFLPLHQWRV�&RPHUFLDOHV��

Z��(O�~OWLPR�SiUUDIR�GHO�DUWtFXOR������GHO�'HFUHWR�OH\���������GH����GH�DEULO��SRU�HO�TXH�
VH�HVWDEOHFHQ�PHGLGDV�XUJHQWHV�FRPSOHPHQWDULDV�HQ�HO�iPELWR�HFRQyPLFR�\�VRFLDO�FRPR�
FRQVHFXHQFLD�GH�OD�VLWXDFLyQ�RFDVLRQDGD�SRU�HO�FRURQDYLUXV��&29,'�����

[��/D�GLVSRVLFLyQ�DGLFLRQDO�GHFLPRQRYHQD�GH�OD�/H\���������GH����GH�GLFLHPEUH��GHO�
3UHVXSXHVWR�GH�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�SDUD�HO�DxR������

'LVSRVLFLyQ�¿QDO�SULPHUD��0RGL¿FDFLyQ�GH�QRUPDV�UHJODPHQWDULDV�
/DV� GHWHUPLQDFLRQHV� LQFOXLGDV� HQ� ODV� QRUPDV� UHJODPHQWDULDV� TXH� VRQ� REMHWR� GH�

PRGL¿FDFLyQ� SRU� HVWH� GHFUHWR�OH\�� SRGUiQ� VHU�PRGL¿FDGDV�PHGLDQWH� QRUPDV� GH� UDQJR�
reglamentario.

'LVSRVLFLyQ�¿QDO�VHJXQGD��3RWHVWDGHV�\�IDFXOWDGHV�GH�LQVSHFFLyQ�HQ�PDWHULD�GH�LQGXVWULD�
���&RQ�REMHWR�GH� UHIRU]DU�HO� FRQWURO� \� VHJXLPLHQWR�GH� ODV�DFWLYLGDGHV� LQGXVWULDOHV�\�

DJLOL]DU� ORV� SURFHGLPLHQWRV� DVRFLDGRV�� ORV� yUJDQRV� FRPSHWHQWHV� SRGUiQ� FRPSUREDU� HQ�
FXDOTXLHU�PRPHQWR�SRU�Vt�PLVPRV�HO�FXPSOLPLHQWR�GH� ODV�GLVSRVLFLRQHV�\� UHTXLVLWRV�GH�
VHJXULGDG��GH�FRQIRUPLGDG�FRQ�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR����GH�OD�/H\����������GH����
GH�MXOLR��GH�,QGXVWULD

���(O�SHUVRQDO�IXQFLRQDULR�TXH��GH�FRQIRUPLGDG�FRQ�OR�HVWDEOHFLGR�HQ�HO�DSDUWDGR����
VHD�HQFDUJDGR�GH�IXQFLRQHV�GH�LQVSHFFLyQ��HQ�HO�HMHUFLFLR�GH�pVWDV�WHQGUi�OD�FRQGLFLyQ�
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GH� DXWRULGDG� \�� FRQ� REMHWR� GH� FRQVHJXLU� OD� PD\RU� H¿FDFLD� HQ� VX� GHVHPSHxR�� HVWDUi�
DXWRUL]DGR�SDUD�

D�� $FFHGHU� OLEUHPHQWH�� HQ� FXDOTXLHU� PRPHQWR� \� DFUHGLWiQGRVH� DGHFXDGDPHQWH�� D�
FXDOTXLHU� LQVWDODFLyQ�R�GHSHQGHQFLD�S~EOLFD�R�SULYDGD� UHODFLRQDGD�FRQ�HO� REMHWR�GH� VX�
LQVSHFFLyQ�� VLQ� SHUMXLFLR� GH� OR� SUHYLVWR� HQ� HO� DUWtFXOR� ����� GH� OD� /H\� ��������� GH� �� GH�
RFWXEUH��GHO�3URFHGLPLHQWR�$GPLQLVWUDWLYR�&RP~Q�GH�ODV�$GPLQLVWUDFLRQHV�3~EOLFDV�

$VLPLVPR�� SRGUi� VROLFLWDU�� D� WUDYpV� GH� OD� DXWRULGDG� JXEHUQDWLYD� FRUUHVSRQGLHQWH�� HO�
DSR\R�QHFHVDULR�GH�ORV�&XHUSRV�\�)XHU]DV�GH�6HJXULGDG�GHO�(VWDGR�

E��3UDFWLFDU�WRGDV�ODV�GLOLJHQFLDV�\�UHTXHULU�OD�LQIRUPDFLyQ�\�GRFXPHQWDFLyQ�QHFHVDULDV�
SDUD� FRPSUREDU� TXH� VH� FXPSOHQ� ODV�GLVSRVLFLRQHV� OHJDOHV� \� UHJODPHQWDULDV�� DVt� FRPR�
REWHQHU�FRSLDV�\�H[WUDFWRV�GH�OD�PLVPD�

F��9HUL¿FDU�ORV�OLEURV��UHJLVWURV�\�RWURV�GRFXPHQWRV�UHODWLYRV�D�OD�DFWLYLGDG�R�HOHPHQWR�
GH� TXH� VH� WUDWH�� FXDOTXLHUD� TXH� VHD� VX� VRSRUWH� PDWHULDO�� LQFOXLGRV� ORV� SURJUDPDV�
LQIRUPiWLFRV� \� ORV� DUFKLYRV� PDJQpWLFRV�� ySWLFRV� R� GH� FXDOTXLHU� RWUD� FODVH�� DVt� FRPR�
REWHQHU�FRSLDV�R�H[WUDFWRV��HQ�FXDOTXLHU�IRUPDWR��GH�ORV�PLVPRV�

G�� 7RPDU� ODV� PXHVWUDV� GH� SURGXFWRV� TXH� VHDQ� QHFHVDULDV� SDUD� FRPSUREDU��
YLVXDOPHQWH�R�D�WUDYpV�GH�ORV�FRUUHVSRQGLHQWHV�HQVD\RV�\�DQiOLVLV��HO�FXPSOLPLHQWR�GH�ORV�
UHTXLVLWRV�OHJDOHV�\�UHJODPHQWDULRV�H[LJLEOHV�SDUD�VX�FRPHUFLDOL]DFLyQ��LQVWDODFLyQ�R�XVR�

��� (O� SHUVRQDO� IXQFLRQDULR� HQFDUJDGR� GH� OD� LQVSHFFLyQ� OHYDQWDUi� DFWD� GH� VXV�
DFWXDFLRQHV��&RQIRUPH�DO�DUWtFXOR������GH�OD�/H\����������GH���GH�RFWXEUH��ORV�GRFXPHQWRV�
IRUPDOL]DGRV�SRU�HO�SHUVRQDO�IXQFLRQDULR�DO�TXH�VH�UHFRQRFH�OD�FRQGLFLyQ�GH�DXWRULGDG�\�
HQ�ORV�TXH��REVHUYiQGRVH�ORV�UHTXLVLWRV�OHJDOHV�FRUUHVSRQGLHQWHV�VH�UHFRMDQ�ORV�KHFKRV�
FRQVWDWDGRV�SRU�DTXpOORV�KDUiQ�SUXHED�GH�pVWRV��VDOYR�TXH�VH�DFUHGLWH�OR�FRQWUDULR�

'LVSRVLFLyQ�¿QDO�WHUFHUD��3RWHVWDGHV�\�IDFXOWDGHV�GH�LQVSHFFLyQ�HQ�PDWHULD�GH�PLQHUtD�
���&RQ�REMHWR�GH�UHIRU]DU�OD�VHJXULGDG�GH�ODV�SHUVRQDV�WUDEDMDGRUDV�HQ�VX�GHVHPSHxR�

SURIHVLRQDO�\�DJLOL]DU�ORV�SURFHGLPLHQWRV�DVRFLDGRV��OD�FRQVHMHUtD�FRPSHWHQWH�HQ�PDWHULD�
GH�PLQDV� OOHYDUi� D� FDER� ODV� FRPSUREDFLRQHV� QHFHVDULDV� \� SHGLUi� OD� GRFXPHQWDFLyQ� H�
LQIRUPDFLyQ� QHFHVDULD� SDUD� HO� VHJXLPLHQWR� \� YLJLODQFLD� DFHUFD� GHO� FXPSOLPLHQWR� GH� OD�
QRUPDWLYD�HVSHFt¿FD�HQ�PDWHULD�GH�VHJXULGDG�PLQHUD�TXH�FRUUHVSRQGH�D�OD�$GPLQLVWUDFLyQ�
GH� OD�-XQWD�GH�$QGDOXFtD��DVt�FRPR�GH� ODV�FRQGLFLRQHV�GH�VHJXULGDG�GH�FXDOTXLHU�RWUD�
DFWLYLGDG�DIHFWDGD�SRU� OD�PLVPD��VLQ�SHUMXLFLR�GH�OR�HVWDEOHFLGR�HQ�OD�QRUPDWLYD�YLJHQWH�
HQ�PDWHULD�GH�ULHVJRV�ODERUDOHV��GH�FRQIRUPLGDG�FRQ�OR�SUHYLVWR�HQ�HO�DUWtFXOR�����GH�OD�
/H\����������GH����GH�MXOLR��GH�0LQDV��HQ�HO�DUWtFXOR�����GH�OD�/H\����������GH���GH�QRYLHPEUH��
GH� SUHYHQFLyQ� GH�5LHVJRV� /DERUDOHV� \� HQ� HO� DUWtFXOR� ���� GHO� 5HDO� 'HFUHWR� ����������
GH� �� GH� DEULO�� SRU� HO� TXH� VH� DSUXHED� HO� 5HJODPHQWR� *HQHUDO� GH� 1RUPDV� %iVLFDV� GH�
6HJXULGDG�0LQHUD�� 'H�PDQHUD� SDUWLFXODU� ODV� UHIHULGDV� FRPSUREDFLRQHV� DEDUFDUiQ� D� OD�
QRUPDWLYD��R�DTXHOOD�TXH�OD�VXVWLWX\D�R�GHVDUUROOH��HVWDEOHFLGD�D�WUDYpV�GH�OD�/H\����������
GH����GH� MXOLR��GHO�5HDO�'HFUHWR������������GH����GH�DJRVWR��SRU�HO�TXH�VH�DSUXHED�HO�
5HJODPHQWR�*HQHUDO� SDUD�HO�5pJLPHQ�GH� OD�0LQHUtD�� GHO�5HDO�'HFUHWR�����������GH���
GH�DEULO�� GHO�5HDO�'HFUHWR������������GH���GH�VHSWLHPEUH��SRU�HO�TXH�VH�DSUXHEDQ� ODV�
GLVSRVLFLRQHV�PtQLPDV�GHVWLQDGDV�D�SURWHJHU�OD�VHJXULGDG�\�OD�VDOXG�GH�ORV�WUDEDMDGRUHV�
HQ�ODV�DFWLYLGDGHV�PLQHUDV��GHO�5HDO�'HFUHWR������������GH����GH�GLFLHPEUH��SRU�HO�TXH�
VH�DSUXHED�HO�(VWDWXWR�GHO�0LQHUR��\�GHPiV�OHJLVODFLyQ�TXH�GHVDUUROOD�HVWD�DFWLYLGDG�\�OH�
HV�GH�DSOLFDFLyQ�

��� /D� LQVSHFFLyQ� GH� ODV� DFWLYLGDGHV� LQFOXLGDV� HQ� HO� iPELWR� UHIHULGR� HQ� HO� DSDUWDGR�
DQWHULRU��DVt�FRPR�GH�OD�QRUPDWLYD�HQ�PDWHULD�GH�SUHYHQFLyQ�GH�ULHVJRV�ODERUDOHV�UHVSHFWR�
D�ODV�DFWLYLGDGHV�UHJXODGDV�D�WUDYpV�GH�OD�QRUPDWLYD�UHIHULGD�HQ�HO�DSDUWDGR�DQWHULRU��VHUi�
UHDOL]DGD�SRU�HO�SHUVRQDO�IXQFLRQDULR�DGVFULWR�D�ODV�DXWRULGDGHV�PLQHUDV�FRPSHWHQWHV�

���3DUD�HO�GHVHPSHxR�GH�OD�IXQFLyQ�LQVSHFWRUD��OD�DXWRULGDG�PLQHUD�SRGUi�HVWDEOHFHU�
PHFDQLVPRV� GH� FRODERUDFLyQ� FRQ� yUJDQRV� R� DGPLQLVWUDFLRQHV� TXH� WHQJDQ� DWULEXLGDV�
FRPSHWHQFLDV�\�UHVSRQVDELOLGDGHV�HQ�HO�iPELWR�ODERUDO�
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��� (O� IXQFLRQDULR� R� IXQFLRQDULD� TXH�� GH� FRQIRUPLGDG� FRQ� OR� HVWDEOHFLGR� HQ� HO�
DSDUWDGR����VHD�HQFDUJDGR�GH�IXQFLRQHV�GH�LQVSHFFLyQ��HQ�HO�HMHUFLFLR�GH�pVWD�WHQGUi�OD�
FRQGLFLyQ�GH�DXWRULGDG�\��FRQ�REMHWR�GH�FRQVHJXLU� OD�PD\RU�H¿FDFLD�HQ�VX�GHVHPSHxR��
HVWDUi�DXWRUL]DGR�SDUD�

D�� $FFHGHU� OLEUHPHQWH�� HQ� FXDOTXLHU� PRPHQWR�� DFUHGLWiQGRVH� DGHFXDGDPHQWH�� D�
ODV�H[SORWDFLRQHV�PLQHUDV��D�VXV�HVWDEOHFLPLHQWRV�GH�EHQH¿FLR�R�OXJDUHV�HQ�ORV�TXH�VH�
UHDOLFH�DOJ~Q� WLSR�GH�DFWLYLGDG�PLQHUD�\�D�SHUPDQHFHU�HQ�HOORV��GHELHQGR�FRPXQLFDU�DO�
HPSUHVDULR�R�D�VXV�UHSUHVHQWDQWHV�VX�SUHVHQFLD��VDOYR�TXH�pVWRV�HVWpQ�DEDQGRQDGRV�R�
SUHVHQWHQ�VLJQRV��D�FULWHULR�GHO�DFWXDQWH��TXH�PDQL¿HVWHQ�OD�IDOWD�GH�XWLOL]DFLyQ�

E��3UDFWLFDU�WRGDV�ODV�GLOLJHQFLDV�\�UHTXHULU�OD�LQIRUPDFLyQ�\�GRFXPHQWDFLyQ�QHFHVDULDV�
SDUD� FRPSUREDU� TXH� VH� FXPSOHQ� ODV�GLVSRVLFLRQHV� OHJDOHV� \� UHJODPHQWDULDV�� DVt� FRPR�
REWHQHU�FRSLDV�\�H[WUDFWRV�GH�OD�PLVPD�

F��7RPDU�PXHVWUDV� X� REWHQHU� FXDOHVTXLHUD� RWUDV� HYLGHQFLDV� HQ�HO� VRSRUWH� TXH� VHD�
DGHFXDGR� HQ� OD� SUHVHQFLD� GHO� HPSUHVDULR� R� HPSUHVDULD� R� SHUVRQD� UHVSRQVDEOH� GHO�
HVWDEOHFLPLHQWR��VDOYR�TXH�OD�DSUHFLDFLyQ�PRWLYDGD�GH�ODV�FLUFXQVWDQFLDV�SXHGD�UHTXHULU�
VX�REWHQFLyQ�HQ�VX�DXVHQFLD�

��� /DV� DFWLYLGDGHV� LQVSHFWRUDV� VH� GRFXPHQWDUiQ� PHGLDQWH� DFWDV� FX\R� FRQWHQLGR�
VH� DMXVWDUi� D� OR� SUHYLVWR� HQ� ORV�PRGHORV� DSUREDGRV� SRU� SDUWH� GH� OD� DXWRULGDG�PLQHUD�
UHJLRQDO��&RQIRUPH�DO�DUWtFXOR������GH�OD�/H\����������GH���GH�RFWXEUH��ORV�GRFXPHQWRV�
IRUPDOL]DGRV�SRU�HO�SHUVRQDO�IXQFLRQDULR�DO�TXH�VH�UHFRQRFH�OD�FRQGLFLyQ�GH�DXWRULGDG�\�
HQ�ORV�TXH��REVHUYiQGRVH�ORV�UHTXLVLWRV�OHJDOHV�FRUUHVSRQGLHQWHV��VH�UHFRMDQ�ORV�KHFKRV�
FRQVWDWDGRV�SRU�DTXpOORV�KDUiQ�SUXHED�GH�pVWRV��VDOYR�TXH�VH�DFUHGLWH�OR�FRQWUDULR�

��� /DV� DFWDV� VH� H[WHQGHUiQ� SRU� GXSOLFDGR� \� KDEUiQ� GH� ¿UPDUVH� SRU� HO� IXQFLRQDULR�
R� IXQFLRQDULD�DFWXDQWH��HQ� WRGR�FDVR��DVt�FRPR�SRU�HO� WLWXODU��HQ�VX�FDVR��D�HIHFWRV�GH�
QRWL¿FDFLyQ�

��� (Q� FDVR� GH� TXH� VH� HQFRQWUDUDQ� LQFLGHQFLDV� D� OR� ODUJR� GH� ODV� DFWLYLGDGHV� GH�
FRPSUREDFLyQ��HQ�ODV�DFWDV�GH�LQIUDFFLyQ�KDEUiQ�GH�UHÀHMDUVH��HQ�WRGR�FDVR��ORV�VLJXLHQWHV�
H[WUHPRV�

D��/D�LGHQWL¿FDFLyQ�GH�ORV�VXMHWRV�DFWXDQWHV��OD�IHFKD�\�HO�OXJDU�GH�ODV�DFWXDFLRQHV�
E��/RV�KHFKRV�FRQVWDWDGRV�SRU�HO�IXQFLRQDULR�R�IXQFLRQDULD�DFWXDQWH��GHVWDFDQGR�ORV�

UHOHYDQWHV�D�HIHFWRV�GH�WLSL¿FDFLyQ�GH�ODV�LQIUDFFLRQHV�\�GH�JUDGXDFLyQ�GH�ODV�VDQFLRQHV��
F��/DV�PDQLIHVWDFLRQHV�GH�ORV�LQWHUHVDGRV�
G��/RV�PHGLRV�\�ODV�PXHVWUDV�REWHQLGRV�SDUD�OD�FRPSUREDFLyQ�GH�ORV�KHFKRV�
H��/DV�PHGLGDV�DGRSWDGDV�
I��/D�LQIUDFFLyQ�R�LQIUDFFLRQHV�VXSXHVWDPHQWH�FRPHWLGDV��FRQ�H[SUHVLyQ�GHO�SUHFHSWR�

YXOQHUDGR�
J��/D�SURSXHVWD�GH�VDQFLyQ��VX�JUDGXDFLyQ�\�FXDQWL¿FDFLyQ�
K�� (O� yUJDQR� FRPSHWHQWH� SDUD� LPSRQHU� OD� VDQFLyQ� \� OD� QRUPD� TXH� OH� DWULEX\D� WDO�

competencia.
���$�UHVXOWDV�GH�ODV�DFWLYLGDGHV�GH�FRPSUREDFLyQ��\�HQ�FDVR�GH�HQFRQWUDU�LQFLGHQFLDV�

TXH� FRQOOHYHQ� GHVYLDFLRQHV� UHVSHFWR� D� OD� QRUPDWLYD� GH� DSOLFDFLyQ�� HO� IXQFLRQDULR� R�
IXQFLRQDULD�TXH� ODV�KXELHUD�UHDOL]DGR�SRGUi�SURSRQHU�GH� IRUPD�PRWLYDGD� ODV�VLJXLHQWHV�
PHGLGDV�DO�yUJDQR�FRPSHWHQWH�HQ�PDWHULD�GH�VHJXULGDG�PLQHUD�

D��5HTXHULU� D� OD� SHUVRQD� UHVSRQVDEOH�� FXDQGR� ODV� FLUFXQVWDQFLDV� DVt� OR� DFRQVHMHQ��
SDUD�TXH�DGRSWH��HQ�HO�SOD]R�TXH�VH�VHxDOH��ODV�PHGLGDV�FRUUHFWRUDV�RSRUWXQDV�

E�� ,QLFLDFLyQ�GHO�SURFHGLPLHQWR�VDQFLRQDGRU��PHGLDQWH� OD�H[WHQVLyQ�GH� ODV�DFWDV�GH�
LQIUDFFLyQ�

F��/D�VXVSHQVLyQ�LQPHGLDWD�GH�ORV�WUDEDMRV�R�WDUHDV�TXH�VH�HVWXYLHUDQ�GHVDUUROODQGR�
HQ�FDVR�GH�FRQFXUULU�JUDYH�H�LQPLQHQWH�ULHVJR�SDUD�OD�VHJXULGDG�R�VDOXG�GH�ODV�SHUVRQDV�
WUDEDMDGRUDV��'LFKD�PHGLGD��TXH�VHUi�LQPHGLDWDPHQWH�HMHFXWLYD��VHUi�FRPXQLFDGD�WDQWR�
D�ODV�SHUVRQDV�UHVSRQVDEOHV�FRPR�DO�yUJDQR�FRPSHWHQWH�HQ�PDWHULD�GH�VHJXULGDG�PLQHUD�
\�D�OD�DXWRULGDG�ODERUDO�
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��� /D� RUGHQ� GH� VXVSHQVLyQ�� TXH� KDEUi� GH� VHU� UDWL¿FDGD�� HQ� HO� SOD]R� Pi[LPR� GH�
FLQFR� GtDV� KiELOHV�� SRU� OD� DXWRULGDG�PLQHUD� SURYLQFLDO�� HQ� HO� VHQR� GHO� FRUUHVSRQGLHQWH�
SURFHGLPLHQWR�VDQFLRQDGRU��VL�SURFHGH��\�FRQWLQXDQGR�HO�SURFHGLPLHQWR�HVWDEOHFLGR�HQ�HO�
DUWtFXOR������GHO�5HJODPHQWR�*HQHUDO�SDUD�HO�5pJLPHQ�GH�OD�0LQHUtD��SRGUi�VHU�OHYDQWDGD�
SRU� OD� DXWRULGDG�PLQHUD� SURYLQFLDO� WDQ� SURQWR� FRPR� VH� FRUULMDQ� ODV� GH¿FLHQFLDV� TXH� OD�
motivaron.

'LVSRVLFLyQ� ¿QDO� FXDUWD�� ([FHSFLRQHV� D� OD� LQIRUPDFLyQ� S~EOLFD� GH� SURFHGLPLHQWRV�
DXWRUL]DWRULRV�HQHUJpWLFRV�

��� 1R� VH� VRPHWHUiQ� DO� WUiPLWH� GH� LQIRUPDFLyQ� S~EOLFD� DTXHOODV� VROLFLWXGHV� GH�
DXWRUL]DFLyQ�DGPLQLVWUDWLYD�D�ODV�TXH�VH�UH¿HUH�HO�7tWXOR�9,,�GHO�5HDO�'HFUHWR������������
GH� �� GH� GLFLHPEUH�� SRU� HO� TXH� VH� UHJXODQ� ODV� DFWLYLGDGHV� GH� WUDQVSRUWH�� GLVWULEXFLyQ��
FRPHUFLDOL]DFLyQ��VXPLQLVWUR�\�SURFHGLPLHQWRV�GH�DXWRUL]DFLyQ�GH�LQVWDODFLRQHV�GH�HQHUJtD�
HOpFWULFD��TXH�QR�UHTXLHUDQ�GH�GHFODUDFLyQ�GH�XWLOLGDG�S~EOLFD�SDUD�VX�LPSODQWDFLyQ�\�TXH�
QR�HVWpQ�VRPHWLGDV�D� OD�DXWRUL]DFLyQ�DPELHQWDO�XQL¿FDGD�HVWDEOHFLGD�HQ� OD�/H\�������� 
GH���GH�MXOLR��GH�*HVWLyQ�,QWHJUDGD�GH�OD�&DOLGDG�$PELHQWDO��

���/DV�H[FHSFLRQHV�UHJXODGDV�HQ�HVWD�GLVSRVLFLyQ�SRGUiQ�VHU�PRGL¿FDGDV�SRU�QRUPD�
de rango reglamentario.

'LVSRVLFLyQ�¿QDO�TXLQWD��'HVDUUROOR�QRUPDWLYR�
(O�GHVDUUROOR� UHJODPHQWDULR�GH�HVWH�GHFUHWR�OH\�VH� OOHYDUi�D�HIHFWR�GH�DFXHUGR�FRQ�

OR�GLVSXHVWR�HQ� ORV�DUWtFXORV�����GHO�(VWDWXWR�GH�$XWRQRPtD�SDUD�$QGDOXFtD�\����GH� OD�
/H\���������GH����GH�RFWXEUH��GHO�*RELHUQR�GH�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD��D�
SURSXHVWD�GH�OD�SHUVRQD�WLWXODU�GH�OD�&RQVHMHUtD�FRPSHWHQWH�HQ�FDGD�FDVR�

'LVSRVLFLyQ�¿QDO�VH[WD��(QWUDGD�HQ�YLJRU�
(O�SUHVHQWH�GHFUHWR�OH\�HQWUDUi�HQ�YLJRU�HO�GtD�VLJXLHQWH�DO�GH�VX�SXEOLFDFLyQ�HQ�HO�

%ROHWtQ�2¿FLDO�GH�OD�-XQWD�GH�$QGDOXFtD�

6HYLOOD�����GH�GLFLHPEUH�GH�����

-8$1�0$18(/�025(12�%21,//$
3UHVLGHQWH�GH�OD�-XQWD�GH�$QGDOXFtD

(/Ë$6�%(1'2'2�%(1$6$<$*
Consejero de la Presidencia,

$GPLQLVWUDFLyQ�3~EOLFD�H�,QWHULRU


