
5��*G43EF3�7>75FDT@;53��%A�

6���D;F7D;AE�67�36<G6;535;T@��

��&87DF3�75A@T?;53��67�
�3��
�BG@FAE�

��$7<AD3�67>�B>3LA�67�7@FD793���
�BG@FAE�

��$7<AD3�67�D7EBG7EF3�7@�7>�*7DH;5;A�+Q5@;5A���
�BG@FAE�

���-�#&)��*+ $��&���#��&%+)�+&�
������
�

�7GDAE

���')�*,',�*+&���*�����# � +�� b%�

 ?BADF7� FAF3>��� �%+&��,�)�%+��0�&��&
$ #� �&*� �%+&*� � %�,�%+�� �,)&*
�������
�

��,)&*��?PE���)&��,)&*� �
�


�,)&*��7@�5A@57BFA�67� ��� ���

�����)�%+a�*�

3��'DAH;E;A@3>��%A�E7�7J;97�

4���78;@;F;H3��%A�E7�7J;97�

���&�+�%� b%����#���&�,$�%+�� b%��
 %�&)$�� b%�

�34;>6A� @EG>3D�67�#3@L3DAF7��*7DH;5;A�67��A@FD3F35;T@
67�&4D3E��*7DH;5;AE�K�*G?;@;EFDAE���E;FA�7@�>3��H7@;63
�D76�&>E7@��E	@���DD75;87�67�#3@L3DAF7��5T6;9A�BAEF3>
��

�� F7>Q8A@A����������

�� 7JF7@E;T@������� 83J
�����

���K� 5ADD7A� 7>75FDT@;5A� \AD93@A675A@�
FD3F35;A@�534;>6A67>3@L3DAF7�5A?]��3ER�5A?A�7@�7>
B7D8;>� 67>� 5A@FD3F3@F7� 67>��34;>6A�67�#3@L3DAF7
�III�5A@FD3F35;A@67>7EF36A�7E���

��� )�(, * +&*� �*'��a� �&*� ��#
�&%+)�+ *+��

#3�EA>H7@5;3�3B3D757�7EB75;8;5363�7@�7>�'>;79A�67
�>PGEG>3E��6?;@;EFD3F;H3E�'3DF;5G>3D7E�

���')�*�%+�� b%����#�*�&��)+�*�&
*&# � +,��*����'�)+ � '�� b%�

3��'G767@�6;D;9;DE7� D7635F363E�7@�53EF7>>3@A�3� >3
*75D7F3DR3��7@7D3>� 67� 7EF3��ADBAD35;T@�� E;F3� 7@� >3
�H7@;63��D76�&>E7@�� E	@���DD75;87� 67�#3@L3DAF7�
3<GEF363E�3>�?A67>A�A8;5;3>�CG7�E7�;@5>GK7�7@�7>�'>;79A
67��>PGEG>3E��6?;@;EFD3F;H3E�'3DF;5G>3D7E��7@�7>�B>3LA
67�(, %����a�*�%�+,)�#�*��3�5A@F3D�67E67�7>

E;9G;7@F7�3>�67�>3�BG4>;535;T@�67>�BD7E7@F7�3@G@5;A�7@
7>��A>7FR@�&8;5;3>�67�>3�'DAH;@5;3�67�#3E�'3>?3E�

4��'>3LA�6GD3@F7�7>�5G3>�7>�>;5;F36AD�7EF3DP�A4>;936A
3�?3@F7@7D�EG�A87DF3���&*�$�*�*�

5���6?;E;T@�67�H3D;3@F7E��%A�

�
���'�)+,)�����#�*�&��)+�*�

+7@6DP�>G93D�7>�BD;?7D�K�F7D57D�?;QD5A>7E�67�5363
?7E�3�>3E�
��
�3�?���7@�35FA�BU4>;5A��7@�>3�*3>3�67
�A?;E;A@7E� �67�>3��3E3��34;>6A��7@�7>�CG7�BG767@
;@F7DH7@;D�D7BD7E7@F3@F7E�67�>AE�>;5;F36AD7E�674;63?7@F7
35D76;F36AE��B3D3�>3�3B7DFGD3�67�A87DF3E�7@�3CG7>>AE
7JB76;7@F7E� CG7�� BAD� :347D� H7@5;6A� EG�B>3LA�67
BD7E7@F35;T@�K��7@�EG�53EA��7>�67�5ADD755;T@�67�67875FAE
EG4E3@34>7E��7EFQ@�7@�5A@6;5;A@7E�67�E7D�7J3?;@363E�
�3EA�67�CG7�7>�?;QD5A>7E�7@�5G7EF;T@��E73�87EF;HA��>3
D7G@;T@�67�>3�$7E3�E7�57>74D3DP��3�>3�?;E?3�:AD3�7>
BD;?7D�6R3�:P4;>�E;9G;7@F7��#3E�7?BD7E3E�;@F7D7E363E
BA6DP@�;@8AD?3DE7�7@�7>�*7DH;5;A�67��A@FD3F35;T@�67
7EF7��34;>6A�7@�7>�F7>Q8A@A����������

��7JF7@E;T@
������67�>3�875:3�7@�CG7�E7�BDA5767DP�3�>3�3B7DFGD3
67�EG�A87DF3�

������*+&*�����%,%� &*�

*7DP@�67� 5G7@F3� 67>� 36<G6;53F3D;A� K� 3E5;7@67@
3BDAJ;?363?7@F7� 3� >3� 53@F;636�67�@AH75;7@FAE
5;@5G7@F3�7GDAE����
�

�7GDAE��

�DD75;87��3�CG;@57�67�?3KA�67�6AE�?;>�6;75;E;7F7�

�#�')�* ��%+���'76DA�*3@��;@QE��GF;QDD7L�

�����

��"����
	����

�&%-&��+&) �����*,�-�%� &%�*�'�)�
#���# $�%+�� b%�����% $�#�*����)��)a�
�&- %&���') %&����%,�# �����
���

&4<7FA��5A@6;5;A@7E�K�8;@3>;636���>�A4<7FA�67�7EF3
EG4H7@5;T@�7E�;@57@F;H3D�>3�D75DR3�67�3@;?3>7EZ7@�>3E
7JB>AF35;A@7E�93@367D3E�67�AH;@A�53BD;@A�G4;5363E
7@�#3@L3DAF7�5A?B7@E3@6A�>AE�5AEF7E�67�3>;?7@F35;T@
67�7EFAE�3@;?3>7E��CG7�F;7@7@�G@3�7636�@A�BDA6G5F;H3�
K� 83HAD75;7@6A� 3ER� >3� D7@AH35;T@�67� 7EF3� 5343S3
93@367D3�

��������������� �&#�*-%�� !�!�#����#���(&,!%�!�������)���#$�)���.$�(&�

��,!�(%�)������"+%!&��������



 ?BADF7���>�;?BADF7�67>�5DQ6;FA�BD7EGBG7EF3D;A�CG7
:3�67�8;@3@5;3DZ7EF3�5A@HA53FAD;3�3E5;7@67�3��
�



7GDAE��CG7�E7�;?BGF3DP@�3�>3�3B>;535;T@�BD7EGBG7EF3D;3
��
����

�67>� BD7EGBG7EFA��7@7D3>� 67>��34;>6A
 @EG>3D�B3D3�7>�3SA��
�����EF7�;?BADF7�E7�6;EFD;4G;DPZ5A?A
E7�;@6;53Z7@�7>�BG@FA���67�>3EZ��3E7E�)79G>36AD3E�

#AE�47@78;5;3D;AE��#AE�47@78;5;3D;AE�6747DP@�5G?B>;D
>AE�D7CG;E;FAEZCG7�E7Z;@6;53@�7>�BG@FA���K��67�>3E��3E7E
)79G>36AD3E�

�>�B>3LA�67�BD7E7@F35;T@�67�EA>;5;FG67E�E7�;@;5;3DP
3>� 6R3� E;9G;7@F7� 67� >3� BG4>;535;T@�67� >3� BD7E7@F7
�A@HA53FAD;3�7@�7>��A>7FR@�&8;5;3>�67�>3�'DAH;@5;3�67
#3E�'3>?3E�K�8;@3>;L3DP�G@3�H7L�FD3@E5GDD;6A�+)� %+�
�a�*�%�+,)�#�*��3�B3DF;D�67�6;5:3�BG4>;535;T@�

�>�>G93D�K�>3�8AD?3�67�BD7E7@F35;T@�67�EA>;5;FG67E
H;7@7Z67F7D?;@36A�7@�7>�BG@FA���K���67Z >3E��3E7E
)79G>36AD3E�

'DA576;?;7@FA�B3D3�>3�5A@57E;T@�67�>3�EG4H7@5;T@�
#3E� EA>;5;FG67E�BD7E7@F363E�BAD� >AE� ;@F7D7E36AE� E7
D7EA>H7DP@�7@�DQ9;?7@�67�5A@5GDD7@5;3�5A?B7F;F;H3�

�D;F7D;AE�67�H3>AD35;T@��#3E�EA>;5;FG67E�E7�H3>AD3DP
67�35G7D6A�3�>AE�E;9G;7@F7E�5D;F7D;AE�

�JB>AF35;A@7E�93@367D3E�;@E5D;F3E�7@�7>�)&'����

BG@FAE�

+;FG>3D� 67� >3� 7JB>AF35;T@�93@367D3�?7@AD� 67���
3SAE����BG@FAE�

�7@EA�67�>3�7JB>AF35;T@�93@367D3�?7@AD�3�
�,�$�
��BG@FAE�

�>�B>3LA�67�D7EA>G5;T@�K�@AF;8;535;T@��3ER�5A?A�>AE
?76;AE�B3D3�>3�@AF;8;535;T@ZH;7@7@�67F7D?;@36AE�7@
7>�BG@FA���67Z>3E��3E7E�)79G>36AD3E�

#3�8AD?3�67�B39A�67�>3E�EG4H7@5;A@7E�E7Z678;@7Z7@
7>�BG@FA����67�>3E��3E7E�)79G>36AD3E�

�>�B>3LA�67�7<75G5;T@�E7DP�67>���67�7@7DA�3>�
�67
E7BF;7?4D7�67>��
�����>�B>3LA�67�<GEF;8;535;T@�67�>3E
EG4H7@5;A@7E�E7DP�67>���3>���67�A5FG4D7�67>��
���

�@� 7>� 53EA�67�CG7� >3� 875:3�67� 5A@57E;T@�67� >3
EG4H7@5;T@�E73�BAEF7D;AD�3>���67�A5FG4D7�67>��
���7>
B>3LA�67�<GEF;8;535;T@�E7DP�67�,%�$�*�3�5A@F3D�67E67
>3�875:3�67�5A@57E;T@�

�DD75;87��3�6;75;A5:A�67�?3KA�67�6AE�?;>�6;75;E;7F7�

�#�')�* ��%+����#��/�$&����� #�&���
#�%1�)&+���'76DA�*3@��;@QE��GF;QDD7L�

�����

��"����
	����

�&%-&��+&) �� ��� *,�-�%� &%�*
��'&)+ -�*� ��� �&%�,))�%� �
�&$'�+ + -���
��	�����*'#�1�$ �%+&*�

#3�5A@HA53FAD;3�E7�D79G>3DP�BAD�>3E�43E7E�67�5A@57E;T@
67�EG4H7@5;A@7E�3BDA4363E�BAD�7>��34;>6A�K�BG4>;5363E
67�8AD?3�678;@;F;H3�7@�7>��A>7FR@�&8;5;3>�67�>3�'DAH;@5;3
67�#3E�'3>?3E��
��67���67�39AEFA�67��
���F3>�K�5A?A
7EF34>757� >3�#7K��7@7D3>� 67�*G4H7@5;A@7E�K� 7>
)79>3?7@FA�CG7�>3�67E3DDA>>3���*7�36<G@F3@�>3E�43E7E
K�EGE�35G7D6AE�5A?A�3@7JA�7@�7>�BD7E7@F7�7JB76;7@F7��

�J;EF7@5;3� 67� 5DQ6;FA� 3675G36A� �)��@U?7DA
�	�
��




�����K� EG8;5;7@F7� 67� >3��B>;535;T@
BD7EGBG7EF3D;3����������67>�BD7EGBG7EFA�67��
����

�>� A4<7FA�67� >3� 5;F363� 5A@HA53FAD;3� 7E� 3KG63� 3
EG8D393D�>AE�93EFAE�67�67EB>3L3?;7@FAE�67�67BADF;EF3E
;@6;H;6G3>7E�K�7CG;BAE�B3D3�B3DF;5;B3D�7@�5A?B7F;5;A@7E
A8;5;3>7E�8G7D3�67�>3�;E>3�67�#3@L3DAF7��

'A6DP@�E7D�47@78;5;3D;AE�67�7EF3E�EG4H7@5;A@7E��Z�

�����#3E� 3EA5;35;A@7E�67BADF;H3E� >3@L3DAF7S3E�
674;63?7@F7� ;@E5D;FAE� 7@� 7>�)�� *+)&���
�%+ ����*���'&)+ -�*���%�) �*��Z�

�����#AE�67BADF;EF3E�CG7�B3DF;5;B7@�7@�5A?B7F;5;A@7E
A8;5;3>7E�3�FRFG>A�;@6;H;6G3>��K�BD7H;A�;@8AD?7�83HAD34>7
67�>3��767D35;T@��7BADF;H3��3@3D;3��67�EG�5>3E;8;535;T@
B3D3� 7>�?;E?A�BAD� E;FG35;T@� 7@� 7>� D3@=;@9�A�BAD
5>3E;8;535;T@�BD7H;3��Z�

����#3E��767D35;A@7E�K��7>7935;A@7E��7BADF;H3E
 @EG>3D7E��5G3@6A�E7�FD3F7�67�E7>755;A@7E�;@EG>3D7E��Z�Z�

%A�BA6DP@�B3DF;5;B3D�7@�>3�5A@HA53FAD;3�3CG7>>AE
67BADF;EF3E�A�7@F;6367E�67BADF;H3E�CG7�E7�7@5G7@FD7@
3875F36AE�BAD� EGEB7@E;T@�� ;@:34;>;F35;T@�A� E3@5;T@
6;E5;B>;@3D;3�3ER�5A?A�3CG7>>AE�CG7�F7@93@�B7@6;7@F7E
>3�<GEF;8;535;T@�5A@�7>��34;>6A�EG4H7@5;A@7E�D75;4;63E
7@�7EF3�G�AFD3E�F7?BAD363E��

�&#�*-%�� !�!�#����#���(&,!%�!�������)���#$�)���.$�(&�

��,!�(%�)������"+%!&�������� ��


