
�>G?4D36A�'U4>;5A��)75A9;63�67�)7E;6GAE�K�#;?B;7L3
-;3D;3��#;?B;7L3�67�'>3K3E���43EF75;?;7@FA�67��9G3E�
*3@73?;7@FA�K��>53@F3D;>>36A��#;?B;7L3�67��6;8;5;AE
$G@;5;B3>7E��'3DCG7E�K� !3D6;@7E��-R3E� K�&4D3E�
*7S3>;L35;T@�-;3>��&8;5;@3�+Q5@;53�K��7?7@F7D;AE�

�@� >3� B7DEA@3�67�6AS3��?3@63�)AE3��PD67@7E
�3>7DA��K�5A?A��7>7935;A@7E�7EB75R8;53E�>3E�E;9G;7@F7E
?3F7D;3E�� 9G3>636��!GH7@FG6��$3KAD7E�K�'3DF;5;B35;T@
�;G6363@3�

�@�>3�B7DEA@3�67�6AS3�';@A��EF:7D��7>936A�*P@5:7L�
K� 5A?A��7>7935;A@7E��EB75R8;53E� >3E� E;9G;7@F7E
?3F7D;3E���G>FGD3��'3FD;?A@;A��;EFTD;5A��DFREF;5A�

�G3DFA��*7�?3@F;7@7�36E5D;F3E�3�>3��>53>6R3�'D7E;67@5;3
7>�D7EFA�67�8G@5;A@7E��3FD;4G5;A@7E�K�67?PE�5A?B7F7@5;3E
67�>3E�PD73E�A�?3F7D;3E�@A�3E;9@363E�BAD�67>7935;T@
7@�>AE�3B3DF36AE�BD75767@F7E�

(G;@FA���35G>F367E� K� 3GFAD;L35;A@7E�67� 8;D?3E
67>79363E�

�Y��*7�5A@5767�3�FA6AE�>AE�5A@57<3>7E�CG7�AEF7@F3@
�7>7935;A@7E�67�`D73E�A��7>7935;A@7E��7@QD;53E��3
CG7�E7�D78;7D7�7>�3B3DF36A�BD;?7DA�3@F7D;AD��>3E�835G>F367E
67�3GFAD;L35;T@�A�3BDA435;T@��6;EBAE;5;T@��D75A@A5;?;7@FA
67�>3�A4>;935;T@��>;CG;635;T@�K�AD67@35;T@�67>�B39A�
67�EG�PD73�K�67�FA63E�K�5363�G@3�67�>3E�PD73E�7EB75R8;53E�
A�67>7935;A@7E�67�5A?B7F7@5;3�3�>AE�*D7E���A@57<3>7E
@A�?;7?4DAE�67�>3�!G@F3�67��A4;7D@A�#A53>��K�CG7
7EFQ@�36E5D;FAE�3�EG�`D73��7@QD;53�67�5A?B7F7@5;3�
5A@�>AE�>R?;F7E�67�>AE�5DQ6;FAE�6;EBA@;4>7E�7@�5363�53EA�
�E;?;E?A��E7�67>793�7@�7>��A@57<3>��7>7936A�67>�̀ D73
67��35;7@63�>3�8;D?3�67�FA6AE�>AE�6A5G?7@FAE�5A@F34>7E
K�7>�B39A�?3F7D;3>�67�5G3>CG;7D�93EFA�

�Y��*7� 5A@5767� >3� 67>7935;T@�67� 8;D?3�67� QEF3
�>53>6R3�'D7E;67@5;3��3�>AE�EA>AE�7875FAE�67�AFAD93D
7>�-;EFA��G7@A�3�>3�8;D?3�67>�*D��*75D7F3D;A��7@7D3>
A� 8G@5;A@3D;A�67>7936A�BAD� QEF7�� 7@� >AE� E;9G;7@F7E
53EAE�

����@�>3�B7DEA@3�67�>AE�*D7E���A@57<3>7E�?;7?4DAE
67�>3�!G@F3�#A53>�67��A4;7D@A��B3D3�>3E�57DF;8;535;A@7E
67�D7E;67@5;3��7?B36DA@3?;7@FA�K�5G3>7ECG;7D3�AFD3E
67�FDP?;F7�

����@�>3�B7DEA@3�67�FA6AE�>AE�*D7E���A@57<3>7E�5A@
�7>7935;T@��EB75R8;53� 67� 7EF3��>53>6R3� B3D3� >AE
3EG@FAE�67�FDP?;F7�K�AD67@35;T@�67�EGE�D7EB75F;H3E
�A@57<3>R3E�

*7JFA��#AE�5A@8>;5FAE�67�5A?B7F7@5;3E�CG7�BG6;7D3@
EGE5;F3DE7�7@�7>�7<7D5;5;A�67�>3E�D7EB75F;H3E�67>7935;A@7E�
E7DP@�D7EG7>F3E�BAD�7EF3��>53>6R3�'D7E;67@5;3�

*QBF;?A���7>793D�7@�FA6AE�K�5363�G@A�67�>AE�*D7E�
�A@57<3>7E��67�8AD?3�;@6;EF;@F3��>3E�835G>F367E�67�QEF3
�>53>6R3�CG7�H;7@7@�BD7H;EF3E�7@�7>��T6;9A��;H;>�K
7@� >3E� 67?PE�@AD?3E� 5A@5AD63@F7E� 67� 3B>;535;T@�
B3D3� 3GFAD;L3D�� 5A@� >3E� 8AD?3E�K�BDA576;?;7@FAE
>793>7E��K�7@�EG�BD7E7@5;3��>3�57>74D35;T@�67�?3FD;?A@;AE
5;H;>7E�

&5F3HA��#3E��7>7935;A@7E�97@QD;53E�K�7EB75R8;53E
3E;9@363E��EGDF;DP@�7875FA�67E67�7>�6R3�67�>3�8;D?3�67
QEF3�)7EA>G5;T@�K�EG�@AF;8;535;T@�3�>AE�;@F7D7E36AE�
E;@�B7D<G;5;A�67�EG�5ADD7EBA@6;7@F7�BG4>;535;T@�7@�7>
�A>7FR@�&8;5;3>�67�>3�'DAH;@5;3�67�#3E�'3>?3E�3�>AE
7875FAE�ABADFG@AE�

%AH7@A��#3�BD7E7@F7�)7EA>G5;T@�EGEF;FGK7�7@�FA6AE
EGE�FQD?;@AE�3�>3�)7EA>G5;T@�@�Y�
����67���67�<G@;A
67��
���� 6;5F363� 5A@� 3@F7D;AD;636�� 67<P@6AE7
5A@E75G7@F7?7@F7�H35R3�67�5A@F7@;6A�

�Q5;?A���3D� FD3E>36A�67>�BD7E7@F7��75D7FA�3� >AE
67B3DF3?7@FAE�36?;@;EFD3F;HAE�B7DF;@7@F7E�3�>AE�7875FAE
ABADFG@AE�

�@�>3�-;>>3�67�*3@��3DFA>A?Q�67�+;D3<3@3�3�H7;@F;@G7H7
67�<G@;A�67�6AE�?;>�CG;@57�

�#��#��#���')�* ��%+���$3D5A��GD7>;A
'QD7L�*P@5:7L�

�@F7�?R���>�*��)�+�) &���%�)�#�� !AEQ
$3D57>;@A�#TB7L�'7D3L3�

�����

��"����
	���

')&��� $ �%+&�����&%-&��+&) ����
�0,��*�����$�)��%� ��*&� �#��
��

�7�5A@8AD?;636�5A@�>A�BD7H;EFA�7@�>AE�3DFR5G>AE�����4
K��
���3� 67� >3�#7K��	�

�� 67����67�@AH;7?4D7�
�7@7D3>�67�*G4H7@5;A@7E��E7�BG4>;53�7>�7JFD35FA�67
>3�5A@HA53FAD;3�5GKA�F7JFA�5A?B>7FA�BG767�5A@EG>F3DE7
7@� >3��3E7�67��3FAE�%35;A@3>� 67�*G4H7@5;A@7E
�:FFB�		III�B3B�?;@:3B�9A4�7E	46@EFD3@E	;@67J���

��������������� �&#�*-%�� !�!�#����#���(&,!%�!�������)���#$�)���.$�(&�

��,!�(%�)������"+%!&��������



') $�)&��

��%�� � �) &*�

'7DEA@3E�;@6;H;6G3>7E�A�G@;6367E�83?;>;3D7E��'A6DP@
E7D� B7DEA@3E�47@78;5;3D;3E� 67� >3E�'D7EF35;A@7E�67
�?7D97@5;3� >AE	3E� 5;G6363@AE	3E� CG7� D7U@3@� >AE
E;9G;7@F7E�D7CG;E;FAE�

���*7D�?3KAD�67�7636�A�?7@AD�7?3@5;B36A��

����EF3D�7?B36DA@36A�K�F7@7D�D7E;67@5;3�7875F;H3�7@
7>�?G@;5;B;A�67�*3@��3DFA>A?Q�67�+;D3<3@3�67�FD7E�?7E7E
3@F7D;AD7E�3�>3�875:3�67�EA>;5;FG6��

��%A�5A@F3D�5A@�D75GDEAE�75A@T?;5AE�EG8;5;7@F7E
CG7��3�7875FAE�67�7EF3�AD67@3@L3��E7�67F7D?;@3�BAD�@A
EGB7D3D�7>��
��67>� �'�)���$�67�D7@F3�B7D�5PB;F3�B3D3
>3E�3KG63E�5A@F7?B>363E��

���� %�# ����

#3E�BD7E7@F7E�43E7E�F;7@7@�BAD�A4<7FA�7EF34>757D�>3E
5A@6;5;A@7E�B3D3� >3� 5A@57E;T@�67� >3E�'D7EF35;A@7E
�5A@T?;53E�67�>AE�*7DH;5;AE�*A5;3>7E�CG7�AFAD93DP
7>��KG@F3?;7@FA�67� >3�-;>>3� 67�*3@��3DFA>A?Q�67
+;D3<3@3��4;7@�3�;@EF3@5;3�67�B3DF7�A�4;7@�67�A8;5;A�
5G3@6A�5A@5GDD3@�5;D5G@EF3@5;3E�CG7�3ER�>A�35A@E7<7@
K�F7@6DP@�53DP5F7D�EGB>7FAD;A�BG6;Q@6AE7�3B>;53DE7�3
AFDAE�E7DH;5;AE�67�;6Q@F;53�A�E;?;>3D�@3FGD3>7L3�CG7
53D7L53@�67�D79G>35;T@�7EB75R8;53��

����*�*�)��,#��&)�*�

:FFBE�		III�?3EB3>A?3E�5A?	;?397E	EFAD;7E	B68
	&D67@3@L3E	�
��2
�2��2&D67@3@L32)79G>36AD2
�KG63E2�?7D97@5;32�B68�

����&+�� b%���&%b$ ���

#3�6AF35;T@�75A@T?;53�7EF3�5A@HA53FAD;3�E7DP�67
������7GDAE�CG7�E7�;?BGF3DP�3�>3�B3DF;63�BD7EGBG7EF3D;3
��
�����
��
�� 3KG63E�67� 7?7D97@5;3� EA5;3>�� 67>
7EF36A�67�93EFAE�67>�BD7EGBG7EFA�67�*3@��3DFA>A?Q
67�+;D3<3@3��

���'#�1&*�

�>�B>3LA�B3D3�>3E�EA>;5;FG67E�7E�67E67�7>���67�7@7DA
3>����67�6;5;7?4D7�67>�3SA��
����Z�

*3@��3DFA>A?Q�67�+;D3<3@3��3�H7;@F;EQ;E�67�?3KA�67
6AE�?;>�6;75;E;7F7�

#���&%��!�#����#�̀ )�������&� �)%&���
*�)- � &*�*&� �#�*��0GD7@3�+7<7D3��DGL�

�����

��" !����%"�!�����!�
��� ��!���"�A�����!�������

�6+635>'��85>*.)'
:��3275'7').?2��*1.2.675'7.9'

 +)).?2��6+635>'��85>*.)'

��"����
	����

�7�5A@8AD?;636�5A@�>3�)7EA>G5;T@�67�>3��>53>6R3
'D7E;67@5;3� 67� 875:3����67� 34D;>� 67� �
���BAD� >3
BD7E7@F7�E7��$'#�1��3�5G3@FAE�3B3D7L53@�5A?A
;@F7D7E36AE�7@�7>�'DA576;?;7@FA�&D6;@3D;A�@U?7DA
��	�
���CG7�FD3?;F3�7>�!GL936A�67�>A��A@F7@5;AEA
�6?;@;EFD3F;HA�%U?7DA��;@5A�67�#3E�'3>?3E�� 3
;@EF3@5;3�67�>3�7@F;636�?7D53@F;>�\�@FA@;A�67>�+ADA
7��;<AE��*�#�]�5A@FD3��E79U@�?3@;8;7EF3��7>�\�3FP>A9A
�DCG;F75FT@;5A�$G@;5;B3>�67>�'�&,�67�*3@F3�#G5R3]�
B3D3� CG7�BG763@� 5A?B3D757D� K� B7DEA@3DE7� 3@F7� 7>
TD93@A�<GD;E6;55;A@3>�;@6;536A��5A@�6A?;5;>;A�E;FA�7@
>3�53>>7�$P>393��@U?7DA����+ADD7���'>3@F3�X��#3E�'3>?3E
67��D3@��3@3D;3� 7@� 7>� B>3LA�67�%,�-���a�*
�`� #�*��5A@F36AE�3�B3DF;D�67>�6R3�E;9G;7@F7�3>�67
>3�BG4>;535;T@�67�7EF7�3@G@5;A�7@�7>��A>7FR@�&8;5;3>
67�>3�'DAH;@5;3�67�#3E�'3>?3E��674;63?7@F7�3E;EF;6AE
K�D7BD7E7@F36AE��:35;Q@6A>7E�E347D�CG7�67�B7DEA@3DE7
8G7D3�67>�B>3LA�;@6;536A��E7�>7E�F7@6DP�BAD�B3DF7��E;@
CG7�BAD� 7>>A� 6743� D7FDAFD37DE7� @;� ;@F7DDG?B;DE7� 7>
5GDEA�67>� BDA576;?;7@FA�� K� E;� @A� E7� B7DEA@3D7@
ABADFG@3?7@F7��5A@F;@G3DP�7>�?;E?A�BAD�EGE�FDP?;F7E�
E;@�CG7�:3K3�>G93D�3�BD35F;53D>7E�@AF;8;535;T@�3>9G@3�
+A6A�>A�5G3>�E7�D73>;L3�7@�5G?B>;?;7@FA�67�>A�BD7H;EFA
7@�7>�3DFR5G>A����67�>3�#7K���	������67���67�<G>;A�
)79G>36AD3�67� >3� !GD;E6;55;T@��A@F7@5;AEA�
�6?;@;EFD3F;H3��7@�D7>35;T@�5A@�7>�3DFR5G>A����67�>3
#7K��	�
���� 67���67�A5FG4D7�� 67>�'DA576;?;7@FA
�6?;@;EFD3F;HA��A?U@�67� >3E��6?;@;EFD35;A@7E
'U4>;53E�

�@�*3@F3�#G5R3��3�6;75;@G7H7�67�?3KA�67�6AE�?;>
6;75;E;7F7�

#���#��#��*����G@;3�����A@LP>7L�-793�

����


�&#�*-%�� !�!�#����#���(&,!%�!�������)���#$�)���.$�(&�

��,!�(%�)������"+%!&�������� ���


